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JUNIOR MORTGAGE

.

THIS JUNIOR MORTGAGE ("Security Instrument”) is given on July ,
2003. The mortgagor is Virginia Frank, (‘Borrower”). This Security Instrument is given
to Law Title insurance Company, and whose address is 1 Merchants Plaza, Suite 202,
Oswego, \linois ('Lender”). Borrower owes Lender the remaining balance of the
principal sum of One Thousand Nine Hundred 'Seventy Nin 34/100 Dollars (U.S.
$1,079.34). This debt is evidenced by Note datec July ig ?, 2003, which provides
for monthly payments, with the full debt, if not paid earlicr, due and payable on demand
or upon sale of the property. This Security Instrument’ secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interes(, and all renewals, extension
and modifications; (b) the payment of all other sums, with irierest, advanced under
paragraph 7 1o protect the security of this Security Instrument; and (c) the performance
of Borrower's covenants and agreements under this Security Insaument and the Note.
For this purpose, Borrower does hereby mortgage, grant and cenvey to Lender the
following described property located in Cook County, lilinois: ,
Legal Description: Lot 25 (Except the North 12.08 Feet therca?) and the
North 4.93 feet of Lot 24 in block 3 in Hulbert's St. Charles Road Subdivision, being a
ubdivision in the Northeast % of Section 8, Township 39 North, Range 12 East of the
Third Principal Meridian, in Caok County, Ilinois. ;7 0B ~XJ A-097 Y

which has the address of 335 Hyde Park, Bellwood, IL (“Property Address™);
TOGETHER WITH all the improvements now of hereafter erected on the

property, and all easements, rights, appurtenances, rents, royalties, mineral, oil and gas
rights and profits, water rights and stack and all fixtures now or hereafter a part of the
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property. Al replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred o in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and that the
Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject {0
any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use
and non-uniforin covenants with limited variations by jurisdiction to constitute a uniform
gecurity instrument covering real property.

UNIFORM CGVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of mrineipal and Interest; Prepayment and Late Charges.
Borrower shall promptly pay when due the principal of and interest on the debt
evidenced by the Note and any prepayment and \ate charges due under the Note.

2. Application of Paymients. Unless applicable law provides otherwise, all
payments received by Lender under nragraphs 1 and 2 shall be applied: first, to late
charges due under the Note; second, 1o prepayment charges due under the Note; third,
to amounts payable under paragraph 2 fourth, to interest due; and last, to principal
due.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines
and impositions attributable to the Property which may attain priority over this Security
Instrument, and leasehold payments or ground ren's, if any. Borrower shall pay these
obligations in the manner provided in paragrapn 2,/o0 if not paid in that manner,
Borrower shall pay them on time directly to the person swed payment. If Borrower
makes these payments directly, Borrower shall promptiy. furnish to Lender receipts
evidencing the payments.

Borrower shail promptly discharge any lien which has ‘prierity over this Security
Instrument unless Borrower (a) agrees in writing to the pay:nent of the obligation
secured by the lien in a manner acceptable to Lender; (b) contestsiin ¢ood faith the lien
by, or defends against enforcement of the lien in, legal proceediigs which in the
Lender's opinion operate to prevent the enforcement of the lien or forfeicare of any part
of the Property; or (c) secures from the halder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a natice identifying the lien. Borrower shall
satisfy the lien or take one of more of the actions set forth above within 10 days of the
giving of notice.

4. Hazard Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within
the term "extended coverage" and any other hazards for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that
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Lender requires. The insurance carrier providing the insurance shall be chosen by
Borfower subject to Lender's approval which shall not be unreasonably withheld.

All insurance policies and renewals shall be accepteble to Lender and shall
include a standard mortgage clause. Lender shall have the right to hold the policies
and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
nofice to the insurance carrier and Lender. Lender may make proof of loss if not made
promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds
shall be aprlied to rastoration or repair of the Property damaged, if the restoration or
repair is economically feasible and | ender's security is not lessened. If the restoration
or repair is na economically feasible or Lender's security would be lessened, the
insurance procecds shall be applied to the sums secured by this Security Instrument,
whether or not thiegn due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not znswer within 30 days a notice from Lender that the insurance
carrier has offered to setie a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument - whether or not then due. The 30 - day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of
proceeds 1o principal shall nat extard or postpone the due date of the monthly
payments referred to in paragraphs * and 2 or change the amount of the payments. If
under paragraph 19 the Property is ncquired by Lender, Borrowers right to any
insurance policies and proceeds resulting from damage io the Property prior to the
acquisition shall pass to Lender to the exient of the sums secured by this Security
Instrument immediately prior to this acquisition.

5 Preservation and Maintenance of Pioperty; Leaseholds. Borrower shall
not destroy, damage or substantially change ine Property, allow the Property fo
deteriorate or commit waste. If this Security Instrurnencis on a leasehold, Borrower
shall comply with the provisions of the lease, and if Borower acquires fee title to the
Property, the leasehold and fee title shall not merge uriess Lender agrees to the
merger in writing.

6. Protection of Lender's Rights in the Propetty; Mortaage Insurance, [f
Borrower fails to perform the covenants and agreements contaned in this Security
Instrument, or there is a legal proceeding that may significantly affect Lender's rights in
the Property (such as a proceeding in bankruptey, prabate, for conrdemnation or o
enforce laws or regulations) then Lender may do and pay for whatever i3 fecessary {0
protect the value of the Property and Lender's rights in the Property. Lender's actions
may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorney's fees and entering on the
Property fo make repairs. Although Lender may take action under this paragiaph 7,
Lender does not have to do sa.

Any amounts disbursed by Lender under this paragraph 7 shall hecome
additional debt of Borrower secured by this Security instrument. Unless Borrower and
L ender agree to other terms of payment, these amounts shall bear interest from the
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date of disbursement at the Note rate and shall be payable, with interest, upon notice
from Lender to Borrower requesting payment.

If Lender required mortgage insurance as 8 condition of making the loan secured
by this Security instrument, Borrower shall pay the premiums required to maintain the
insurance in effect until such time as the requirement for the insurance terminates in
accordance with Borrower's and Lender's wiitten agreement of applicable law.

7. Inspection. Lender or its agent may make reasonable entries upon and
ingpections of the Property. Lender shall give Borrower notice at the time of or prior to
an inspection specifying reasonable cause for the inspection.

g. rondemnation. The proceeds of any award or claim for damages, direct
or conseqaertial, in connection with any condemnation of other taking of any part of the
Property, or {07 conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender.

In the eventaf a total taking of the Propesty, the proceeds shall be applied to the
sums secured by tins Security Instrument, whether or not then due, with any excess
paid to Borrower. In the-avent of a partial taking of the Property, unless Borrower and
{ ender otherwise agree in writing, the sums secured by this Security instrument shall
be reduced by the amount ot the proceeds multiplied by the following fraction: (a) the
tatal amount of the sums sect rec immediately before the taking, divided by (b) the fair
market value of the Property imivediately before the taking. Any balance shall be paid
to Borrower.

If the Properly is abandoned by Borrower, of if, after notice by Lender to
Borrower that the condemnor offers to riaie an award or seftle a claim for damages,
Barrower fails to respond to Lender within 20 days after the date the notice is given,
Lender is authorized to collect and apply the proceed, at its option, either to restoration
or repair of the Property or to the sums securen by this Security instrument, whether or
not then due.

Uniess Lender and Borrower otherwise “agree-in writing, any application of
proceeds to principal shall not extend or postpons tn2 due date of the montnly
payments referred to in paragraphs 1 and 2 or change the@amount of such payments.

9. Borrower Not Released; Forbearance By ender Not a Waiver.
Extension of the time for payment or modification of amortization of the sums secured
by this Security Instrument granted by Lender to any successcr in interest of Borrower
shall not operate to release the liability of the original Borlower or Borrowers
successors in interest. Lender shall not be required to commence procsedings against
any successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security lnstrument by reason cfany demand
made by the original Borrower of Boifower's successors in interest. Any forbearance
by Lender in exercising any fight or remedy shall not be a waiver of or preclude the
exercise of any fight or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-
signers. The covenants and agreemenis of this Security nstrument shall bind and
benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (@) is
co-signing this Security Instrument only to mortgage, grant and convey that Borrowet's
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interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security instrument; and (c) agrees that
Lender and any other Borrower may agree io extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without
Borrower's consent.

11. Loan Charges. if the loan secured by this Security Instrument is subject
{0 a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refund bv reducing the principal owed under the Note or by making a direct
payment to Beirower. If a refund reduced principal, the reduction will be treated as &
partial prepaymeit without any prepayment charge under the Note.

12. Legisiztion Affecting Lender's Rights. If enactment or expiration of
applicable laws has the effect of rendering any provision of the Note or this Security
Instrument unenforceatie according to its terms, Lender, at its option, may reguire
immediate payment in full of ail sums secured by this Security Instrument and may
invoke any remedies permited. by paragraph 18. If Lender exercises this option,
Lender shall take the steps specifiad in the second paragraph of paragraph 16.

13. Notices. Any notice o Borrower provided for in this Security Instrument
shall be given by delivering it or ov mailing it first class mail unless applicable law
requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designat2s hy notice to Lender. Any notice by Lender
shall be given by first class mail to L ender's address stated herein or any other address
Lender designates by notice to Borrower. (AnY notice provided for in this Security
instrurnent shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

14. Governing Law; Severability.  1his~Security Instrument shall be
govemned by federal faw and the law of the jurisdiction.in vihich the Property is located.
In the event that any provision or clause of this Security irstrument or the Note conflicts
with applicable law, such conflict shall not affect other ‘provisions of this Security
instrument or the Note which can be given effect without the cenflicting provision. To
this end the provisions of this Security Instrument and the Ncie are declared fo be
severable.

15. Borrower's Copy- Borrower shall be given oné conformad copy of the
Note and of this Security Instrument.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or
any part of the Property or any interest in it is sold or transferred (or if a beneficial
interest in Borrower is sold ar transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in
full of all sums secured py this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

17. Borrower's Right 1o Reinstate. |f Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
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applicable law may specify for reinstatement) before sale of the Property pursuant to
any power of sale contained in this Security Instrument; or (b) entry of a judgment
enforcing this Security instrument. Those conditions are that Borrowers: (a) pays
Lender all sums which then would be due under this Security instrument and the Note
had no acceleration ocourred; (b) cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorney's fees; and (d) takes such action as
Lender may reasonably require to assure that the lien of this Security Instrument,
Lenders rights in the Propenty and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security instrument and the obligations secured hereby shall remain fully effective
as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of accelerzion under paragraphs 12 or 16.

NON-UNIFORKM COVENANTS. Borrower and Lender further covenant and
agree as follows:

18. Acceleratio’i} Remedies. Lender shall give notice to Borrower prior o
acceleration following Borrcwer's breach of any covenant or agreement in this Security
instrument (but not prior fo ac -eleration under paragraphs 12 and 16 unless applicable
law provides otherwise). The aotice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date. ot less than 30 days from the date the notice is
given to Borrower, by which the defauit must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the
sums secured by this Security Instrument. Taraclosure by judicial proceeding and sale of
the Property. The notice shall further inforn Borrower of the right to reinstate after
acceleration and the right to assen in the foreciosdre proceeding the non - existence of
a default or any other defense of Borrower to ‘@rceleration and foreclosure. If the
default is not cured on or before the date specitied in e notice, Lender at its option
may require immediate nayment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Se avity Instrument by judicial
proceeding. Lender shall be entitled to collect all expenzes incurred in pursuing the
remedies provided in this paragraph 18, including, but not limited to, reasonable
attorney’s fees and costs of title evidence.

19. Lender in Possession. Upon acceleration undar naragraph 18 or
abandonment of the Property and at any time prior to the expiratior { any period of
redemption following judicial sale, Lender (in person, by agent of by judicially appointed
receiver) shall be entitled to enter upon, take possession of and manage the Property
and 1o collect the rents of the Property including those past due. Any rents collected by
Lender or the receiver shall be applied first to payment of the costs of management of
the Property and collection of rents, including, but not limited 1o, receivers fees,
premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security Instrument.

20. Release. Upon payment of all sums secured by this Security Instrument,
Lender shall release this Security Instrument without charge to Borrower. Borrower
shall pay any recordation costs.
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24. Waiver of Homestead. Borrower waives all rght of homestead
exemption in the Property.

22.  Riders to this Security Instrument. f one or more riders are executed
by Borrower and recorded together with this Security Instrument, the covenants and
agreements  of each such rider shall be incarporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s)
were a part of this Security Instrument. [Check applicable box(es)]

Adjustable Rate Rider
Condominium Rider
___/2-4Family Rider
~ “Graduated Payment Rider
—_ 'Fianned Unit Development Rider
Otkiel(s) [specifyl

———

i —

BY SIGNING BFiL.OW, Borrower acce € ahd agrees to the terms and covenants
contained in this Secufily Instrument and ja any ridet(s) executed by Borrower and
recorded with it

14 Z/ 1ALyt A//// (Seal)
Arginig/ Frank '

(Seal)
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State of ILLINOIS )

S5:
County of Cbbk———))

| do hereby certify that Virginia Frank, personally appeared before me and is
(are) known of proved to me to be the person(s ) who, being informed of the contents of
the foregoing instrument, have executed same, and acknowledged said instrument 1o
be their free-and voluntary act and deed and that they executed said instrument for the
purposes ang uses therein set forth. -

Witness iay hand and official seal this )S day of July, 2003.

My Commission Expires: Q—‘Q‘ \J
(St S (sEAD

Notary Public \

" s
J.Jﬁ-ﬁrWﬁ/‘W;“-/‘U‘W"“ ol

OFFICIAL SEAL
) SINDY VISAGE o ‘
© NOTARY PUBLIC - Q“’f g H!Oh

oy CORSRBSION £

This instrument was nrepared by: Timothy F. Kohn, Attorney at Law,
The Law Firm
Jordan, Law and Associates
1 Merchants Plaza, Suite 201
Oswego, lilinois 60543
Telephone: (630Q) 897-5903
Facsimile: (630) 897-2661




