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MORTGAGE LOAN #06-22003663 \Q\

DEFINITIONS

Words used in multiple sections of this docum¢nt zre defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regacding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dat-d eptember 25th, 2003
together with all Riders to this document.

(B) "Borrower" is

Michael J. Waters And

Mary Cheryl Waters, Alsc Known As Mary C. Waters,

Husband And Wife

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is First Savings Bank Of Hegewisch

Lender is a Savings Bank
organized and existing under the laws of The State of Illinois
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

THE WEST 40 FEET OF LOTS 10 AND 11 IN BLOCK 13 IN LA GRANGE, &
SUBDIVISICN. OF THE EAST 1/2 OF THE SOUTH WEST 1/4 AND A PART OF THE NORTH
WEST 1/4, /LYING SOUTH OF CHICAGO, BURLINGTON AND QUINCY RAILRQOAD OF
SECTION 4, TCWnEHIP 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COCK COUNTY, ILLINOIS.

Parcel ID Number; 18-04-307-020-0000 which currently has the address of
11 West Elm Avenue [Streer)
LaGrange [City], Llinois 60525 [Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
eascments, appurtenances, and fixtures now or hereafter a part of the property) All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing s re‘erred to in this
Security Instrument as the "Property."

. BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby canveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, encept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property 2zainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

7040
InitialsM
@ -6(IL) 010101 Page 3 of 15 . Form 3014 1/01
® MW




0327608126 Page: 4 of 19

UNOFFICIAL COPY

/ ? g
LO/L  vLOE Wiod 2/(1/71 5L Jo v obed otovol (Tlg- D

2, A
ovoL g

sjunowre ) “ojqeAed S19m pUE UayMm ‘A110511p Ked [[RUS JaMeIIo] ‘JIATEM [IUS JO JUIAI 3 U “Funum ui
aq AJuo Apur 19ATEA TONS AUy AUID AUR Je SWA)] MOIISH [[2 10 AU 10 SPUN 19pu O Aed 01 voniesiqo
§,19M0110g SATEM KBUI IPUST "SWAI] MOIOSH [[& 10 Aue 10] Spumj ay Aed 01 uonESIQO §,JaMOLI0Y
SOATEAS IOPUYT SSA[UN SWIA) MOJIST 10] SpUny ot} 13pua| Aed [[eys IA0LI0g "BONS SIY) 19pun pred aq
0] STUMOUTE JO $3010U [fe 19pua 01 ystwny Apdurord [feys Jamouiog WAJ] MOIISH Ue 3q [[BYS SIUILISSISSE
pUe $39) ‘sanp [ons pue ‘ramoliog Aq pamoInsd aq ‘AU J1 ‘SIUMMSSISSY P ‘$39,] ‘som(] UOTIRIDOSSY
Aunururo)) 1eyy oxnbar Aewr Jopud] ‘UeoT A JO ULA) ) Suunp swm Aue je JO uoneuIdlI0 1y |, SWaI]
MOIDST, POJRY 978 SWa)l Asay) "0 UONIS JO Suoisiaoid oy YIIM S0UBPIOIDE Ul swnruaid 3oueInsuy
aSeSuow o uawked oy) Jo naf Ul J9puaT o Jomouog Aq dqeded swns fwe 10 ‘Aue 1 ‘swniwaid
soueInsu] 23eSUO (p) PUE G UOPOAS Japun 19pua Aq paxmbai soueinsui [ pue Aue o) surnmuaid
(9) ‘Aue J1 ‘Ausdeld o U0 Sjuar punoad 1o syuswded proyases| (q) Auadord A U0 DULIGWINIUI JO UAY
® SB JUSWNISU] A71109 ST A0 111011d UIene Ued OIYM SUIAN ISYI0 PUE SWSWSSISSe pue saxel (e) :10]
anp sjunowre Jo JuaU: ] Joj apraoid o) (,Spung, 2y1) WINS € ‘[[ry UT pred ST 10N 3T [HUN “JON Y Jopun

anp are sjuSWARJ dIpeila,; Aep 2 uo Jopua| 0} Aed [[eys Jamollog ‘SWAY MOISH Iof spunj °¢
SjUsUIAR POLIS A1 JO “yunowre o) d8ueyd o ‘a1ep anp oy suodisod 1o pusIxa Jou [[BYS S10N AUl

Japun anp [ediound 0] $PIFI0IG SNOUB[PISI 10 ‘SPadcoId aduRINSUL ‘sjuswied Jo voneorydde Auy
"0, 1) T Paquosap Se Uay) pue sagreyo yuswAedad Aue 01381y patjdde aq
Treys siuowAedaid Arelumjop -onp saSrey aie] Aue o) patdde aq Apur s830X3 Yons ‘$JUSARg JIPOLI3] ow
10 auo Jo yuswed Jiny o o) parjdde et vzomked ay1 I9ye $ISIXS $590%9 AUe JeY) JWAXA A O “{Iny Ul pred
aq wed juswked yoRa T JUSIXD YL 01 FuP-JL SIUSWAR] JIPOLId] dU) JO Justfedal 91} 01 19M0110g WOI)
paatadal uawAed Aue A|dde Aewr 13puaT ‘Surprasino siIUAMAEJ JIPOLI3d U0 URY) JIOUT §[ "are a1ef o)
pue JuawAed wanburzp oy 01 parjdde aq Aew jusrted oty ‘anp afreyd aej Aue £ed 01 junoure 1WALMNS

¢ Sapnjoul oA JuawAed d1pouad juanbuiap e 1o) Jamouoy woly judwiied ¥ $aA15a1 19pUY] J]
*3]0N] 211 Jo 3ouepeq [ediound ay) 0npal 0} Uy
pue ‘Juswnsu] A)ndag SIY) JOpUn NP SJUNOUIR 190 AUR-01 PUOIas ‘SITIRYD ale| O} Is1Y pardde aq 1reys
sjumowrz Sururewal AUy onp awesaq I YOIM Ul J3PIO Iy U tuauked 1poLIad yoea 01 pardde aq 1reus
swawAed (O0G ¢ UOTINAS 1apUn Inp SIMOUR (3) 'AON ) LOpIn.anp redouud (q) 210N 9 Jopun anp
1saxagur (e) :Kjuoud Jo IopIo Suraorroy ay1 w parjdde aq [reys 1opus4q paydde pue paidaode sjuawied

[ ‘7 UOndAS SIp Ul POQUISIP ASIMISI0 se 1dooxg ‘spannolg a0 spremideq Jo uonesnddy -7
“JUSLIRIISU]
£11N93§ ST £q PaInoas SIUSWAISe Pue SIEEUIAOS 3Y) Sutuopad 10 JuanST; AJLINIAG SIYL PUE 10N )
1opun anp syuawAed Supjeur WOIJ JOMOLIOG JA1A1 [[RUS I9pUY ISUIESe 3a0i0) SU) UI 10 MOU JARY 1ySua
IOMOLIOY UOTUA UNED 10 SO ON "OINSO[9910) 0] 101d A[IRIPSUNIT AON Y} 'SpUN J0Ue[eq redound
Fuipueisino a1y o pardde aq (i spuny gons ‘Iafpxea parjdde jou JJ “I2m0LI0F 01 WYY WIN AT JO SPUN [yons
£dde 1oque JEys 1pua] ‘amm Jo pouad S]qBUOSEAI B UIYIIM 08 OP 10U S0P IM0LI0Y 41 Jud=Ild UeoT 31
guriq o) yuowAed sayew Jamouog [mun spunj parjddeun yons poy Aewr Jopud] “spuny PATCAPUN. IO 15219
fed jou pasu Jopu] UAY) ‘d)ep Anp panpayds sit jo se pardde st juowAed OIPoLRd Yovs. | spaydaooe
are sjuawmAed yons suin 3 e sjuawied yons £jdde o1 paredijqo jou st 19pUAT INQ ‘IMINY S T sioawAed
fenired 1o Juaurked yons asngal ) YT sy 01 2o1pnfa1d 10 IOPUNIAY $IYBLI AUE JO JIATEM INOUIM “JUILITD
weoy oy Suuq 01 waetogynsur weutked fenaed 10 mowAed Aue 1daooe Aewr JapuYT WANIND TeoT AR Fuuig
o} Juandipnsur are sjuawded renred o jusuked oy ji juswided [enred 10 JwowAed Aue uinar Aews IApUY]
"G UON03S UL SUOISTA0I] 20110U 3YJ YJIM SOUEPIOIIE UL JPUT Aq PajeuS1sap 3q ABuI Sk UONEIO] JoYI0 Yons

18 10 0N 9Y) Ul pareuFIsap UONEIO] U1 1B PIAIIISI USM IApU] AQ PIALIIAI PSWa3p e sjuswied
*19)sURL], SPURJ A1uond3q (p) 10 {Amue 1o ‘Arejuawnnsur ‘Kousse [eIapay
 £q paInsul are susodap asoym uonmnsul e uodn UMEIp ST YI9Y0 gons Aue paptaoid Yooy s Ialyses
10 Y09UD §,JOINSEal) ‘Yoouo Yweq Ooaud payiusd (2) (Iopro ASuowr (q) [ysed () :Iapud] £q paroapas
S8 ‘SULIO] SUIMO[[0] 31 JO 2IOWI JO JUO UL IPEWI 3 JUSUNNSU] ANINOS SIQ puE DJON 3G Japun anp
sjuawiked Juanbasqns [[8 10 Aue 1ey; axunbal Lewr Iopua] ‘predun Iapua] 0) PAWLINIAI SI JUSWIISU] AJUNDISG
STy 10 2)0N 343 1opun Juswied se JOPU] Aq PIAIDAI JUIWNISTL N0 IO YYD AUR JI ‘I9AIMOH *£oUdLIND




0327608126 Page: 5 of 19

UNOFFICIAL COPY

due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Punds in an amount (a) sufficient to permit Lender to apply
the Funds. at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unde:; RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimutes of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shail be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (1acluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lencer shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, oi verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits i .ender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to te raid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrewzr and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as zeghired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordaace with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esciow, 25 defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to' Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 morily payments.

Upon payment in full of all sums secured by this Security Instrumeit {-eader shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, l¢asetold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessrients. if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided n Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instiument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

7040
Initials# b I é’i’\/

¢ Form 3014 1/01
My

@ -B(IL) 0010107 Page 5 of 15
®




0327608126 Page: 6 of 19

UNOFFICIAL COPY

/MJ 24

,é% M{ /‘smmw

@
LO/L  P10OE Wiod g1 jo g ebeyg LO10100) lTI)Q'@

ovoL

Ui ‘onp UST 10U 1O IIYISYM JUANNNSU] AIINIIG SIY) A PAINOIS SUINS 3y 03 pardde 2q 1reys spaadoid
DUBINSTT 3 “PAUISSA] 2q PIROM AIHINOIS §,J9PU| 10 ]QISeaj A[[EINLOU0IA 10U §I J(eddl 10 UOMEIOISAI 3y}
JI "19moxI0g Jo UONESTo J[0s A 3 [[eys pue spasdold oueInsul AY) JO MO pred 2q 10U [BYS IAMOLIOY
Aq poureral ‘sorred panmp 1030 Jo ‘sidisnipe onqnd Joj $aag "spadoord yons uo SSUIUTeD O 153U
fue 1amorrog Aed 01 paxnbal og 10U JrEYS JopuT ‘spasdold soweinsut yons uo pred aq 01 180N saxmbaj
meT 9qeonddy 10 SuniIm Ul Speur st JuswasISe U SSIU[) “PAIduI0d ST 104 ) 5B siwatwAed ssarSoxd jo
sa11as e w 10 justuked 3urs v ul HOTILIOISAI pue siredal A 10 spaddod IsIngsip £ew Jopua Apdurerd
USYELOPUD 2 [[RUS UOTAdsUl yons 1o papiaold ‘UOHIRISHES §,10PUST 0) Pale[dwod wIaq SeY Iom
au amsua o Siadoid yons joadswt 01 Ayunizoddo we pey sey Japua] [nun $paaooad @owreInsul Yans proy
01 11 oY1 9A% ([ J[eys Japua] ‘pourad uonelolsal pur aredal yons JULING "pauassa 10U St A1noas s, 5epua]
pue 2[qiseay Ajearaiouooa st Iredox 1o uoneIosal 3 Ji ‘Auadord ap Jo niedar 10 uone1olsal 0y parjdde aq
{[eYS ‘Iapua] AQ parinkial seam soueInsul SUIA[ISPUN 3 10T 10 ISAYM ‘spasd0ld oueImsut Aue ‘Buljlim Ul
30152 ASIMINYIO IIMOIIog (e JAPUIT SSATUn) “Jomowiog Aq Andwold apewr jou 11 sso] jo jooxd ayew A
IDpUY "IOPUF PUR IOLIES A2URINSUY Sy 0) 3010U dwoad 9AIS [[R(S I9MOLIOF ‘SSOT JO JUIAD Ay U]
‘3afed $SO] [RUOHIPPE UE SE 10/PUR 3058FIIOU SE JOpUY] JWEU [[eys
pue asnepd afediiowr prepuels e-orujoul [eys Lorjod yons ‘Kuadord s ‘Jo uonONIISIP J0 ‘01 SFRWED JOJ
‘70pua] Aq pPaImbal SSIAIAI0 10U 7FBINA0O FOURINSUI JO WO KUB SUIRIQO JOMOLIOF J "83010U [EAIU
pue sunmuuard pred Jo $1d19031 [[B 190070 9a18 Apduioxd [feys 1omoxiog ‘saimbal Japua Iy “S9IEIYLID
[eAsaua1 pue saporjod S ploy ot WS A0 [RYS 19puy] ‘3a4ed $S0[ [UOLIPPE UE SE 10/plE sofeiuow
Se IOpUoT] SUINU [[eys pue ‘asne[o o3eSOW TUEpUR)S B apnjoul J[eys ‘sarorjod ons asoiddesip o) ySu
s Iapua 01 10afqns aq [eys sardr[0d YINs Jo sjgmarer pue ISpuy| £q parmnbai sararjed someansul [V
uswided Funsanbal IsmoLIog 0] JPUYT
woly 000U vodn “1s31a1ut yons qia ‘3[qeded aq Y3 PUIP JUSWSSINGSIP JO SIEP SUJ WOLY 1B AON A 18
1SOI2)UI Teaq [[eyS SIUNOUIE I53Y ] “TUAWANSU] A)HN03G SITLAQ PINI3s 1oMOLI0g JO 1GIp TeUONIPPE JW033q
[[eYS § UONIAG S JIPUN JAPUY] AQ PISINGSIP SIUNOWE AU  p3ileIq0 IABY PIIOD J3MOLIOY 1eY] dULINsUL
30 1502 oY) Paadxa Apuesrym3is S paureqo os 9FeIGAC0 SOLEXISUL 3 JO 150 AY) BT SITPAMOUNIE
TamoII0g 182 W A[snoiaaid seam URY) 9FRIA00 19sS3] 10 J91e1S spiao1d W3tw pue ANJIger] 10 pIezey
“ysi1 Aue ysurede ‘Kuadord sy jo siuauod i 10 ‘Kuadoid 3wl Annbe lIamonog ‘1amollog 1a0ad jou
WS Jo WS ing ‘I9pUT IA0 [[eys 25eIdA00 UINS DI0JIIY], “ITEITAN) JO JUNOUR 10 ad£1 repnoned
fue aseyoind o1 voneSiqo ou Iapun si Japuar| -asuadxa s Jomoniog pueucido s,1opud] Je ‘agelaA00
SOURINSUI UIRIGO ABWI I3PUT ‘A0 PAQLIISIP $oFRIoA0d Ui JO Aue ULRIUIELI O} S[Ie} Iomowof J|
‘Jamo110g Aq UON3fqo e woly SUnnsaI HOTRUIINIRE 10Z POOT) AUE JO MAIAAI
o yIa uondounod ur Kousdy JusweSeuew Aouaflowg [erdpad A Aq pasodwn 20y Kue jo yuawAed
a1 10j 2]qISuodsal 3q OS[E [[RYS IAMOLIOF UOHEINILA) JO UONRURIIND YINS 199)je 1T, A[qRUOSEal
M Mmoo safueyd requurs Jo sfurddewa swm yors saZIEYa JUANISGNS PUR SITAISS UCLPINDD PUE
UOHBUNILIZIIP SUCZ POO[} 10} JFIeyd SWIN-2UO B () 10 :SIJNAIIS Sunpoe] puE UONEIYILIN IODTITUIINGP
au0z pooy I0j 28IeYD JWN-GUO0 B (E) (ISMIS ‘MO SHP yim UON0SUU0d ul ‘Aed 0] mamolicg a1mbai
£er 1opu] -A[QEUOSEOIUN P3SIOIoXD 3q 10U [BUS 1YSH YoIgm ‘a010Yd S, Iamoliog anoxddesip 01 1ySu
§,J3pua 03 10alqns samoxiog £q USSOYD 3¢ [RYS IdURINSUI 3} FuIptaoid IILIIED IURINSUT I, "URC] Y
30 W3] A Sunnp sdueyd wed s0UANUIS Swrpacard syi 03 uensind soxmbal 1pUI FEYM -saninbai Iapua]
Jei) spouad 3y) 10 PUe (S[243] A[qUoNpPap SUIPN[IUY) SIUNOUNE 3Y) Ul PIUIBIUIEWI oG [[BYS HOUBINSUL SIYJ,
*30weInsu sarnbal JpuT YIMYM 10} ‘SPOO[) pue soyenbylies ‘o) paywi| 10U Inq ‘uIpnjoul spIezey 1o
Kue pue ‘29819400 PapUAIX3, ULIY] ) LA DIPOIUT Sprezey ‘orty 4q ssof jsureSe pansul Auadolgd ayp
U0 PaNaId 11raNaY 1o Sunsixe mou sjuswasoidwr ay dooy [[eys Ismoniog daueansu] Aysdodg ¢
‘U ST YNIA UONOIUNOS UL 1pU] £q pasn 2014138 Funodal
J0/PUB UOTIEOLLISA Xel 1B1sd [eal B 1oj 3fleyo awn-ouo ¢ Aed o) samowog aimbar Aew sspua]
" UOTID9S SIII T 2AOGE YLIO] 13§ SUCLIIR A1) JO 10Ul
0 3UOC 2E] 10 UAI[ A1 AJSTIES [jeUS IDMOLIOF ‘USAIT ST 30NOU TRyl YIIYM TO 18P 3y1 JO SABD (] UIYIIAY "UI[




0327608126 Page: 7 of 19

UNOFFICIAL COPY

the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay aruourts unpaid under the Note or this Security Instrument, whether or not then due.

6. Ocrapancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Boriavser's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in-writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whicli 2ce beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is-residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that rerair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged ‘o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repirs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insviance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon-and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements or the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciiving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, ouring the Loan application
process, Borrower or any persons or entities acting at the direction of Bormmower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informaticnor statements to Lender
(or failed to provide Lender with material information) in connection with ‘the’ Loan. Material
representations include, but are not limited to, representations concerning Borrower's owrpancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Lostrament. If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrumeni; (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property 10 ensure the work has been completed to
Lender's saiisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and..estoration in a single disbursement or in a series of progress payments as the work is
completed. Uniess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous P:ozeeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Piocreds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provid:d-for in Section 2.

In the event of a total *aking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to tne“sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, desiruction, or loss in value of the Property in which the fair market
value of the Property immediately befire the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secuied by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless i‘cirower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totol amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any halance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in‘va've of the Property in which the fair market
value of the Property immediately before the partial taking, 7¢siruction, or loss in value is less than the
amount of the sums secured immediately before the partial taliig, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Prozeeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair i’ the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” “neavs the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has-2 ¢i znt of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is'tegan that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment o Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauit and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrament granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. rrnsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in fie Property" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficia! interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreeme, tae intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pirv-of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person aru a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender sy require immediate payment in full of all sums secured by this Security
Instrument. However, this ordon shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option~Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all suns secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this reriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or d¢mand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemewt-of this Security Instrument discontinued at any time
prior 1o the earliest of: (a) five days before sale of ths Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law miygh* specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Serarity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due‘ur.der this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bat notlimited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the nurpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d;ta<s such action as Lender may
reasonably require (o assure that Lender's interest in the Property and iights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Irsirument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may regaire-that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as se ecte] hy Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's ciiesx provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instzomentality or
entity; or (d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instriment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howsver, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
onc or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and fore<:osire. If the default is not cured on or before the date specified in the notice, Lender at its
option may iequire immediate payment in full of all sums secured by this Security Instrument
without furtler demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitle< to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not .inut~d to, reasonable attorneys' fees and costs of title evidence.

23. Release., Upon.zayment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower saa!! pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumens, but-only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accorap e with Illinois law, the Borrower hereby releases and wajves
all rights under and by virtue of the Illinois horaestead exemption laws.

25. Placement of Collateral Protection Insura:ce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecrient with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Boirower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lendcr purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower i conrection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afte’ providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lende: s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of*tha insurance, including interest
and any other charges Lender may impose in connection with the placemedt of the insurance, until the
effective date of the cancellation or expiration of the insurance, The costs of the in:urance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be nore than the cost of
insurance Borrower may be able to obtain on its own.
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STATE OF ILLINOIS,

County ss: DU PAGE
I, THE UNDERSIGNED , a Notary Public in and for said county and
state do hereby certify that

MICHAEL J. WATERS AND

MARY CHERYL WATERS, ALSC KNOWN AS MARY C. WATERS,
HUSBAND AND WIFE

[}

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that efshe/they signed and delivered the said
instrument as-ie/her/their free and voluntary act, for the uses and purposes therein set forth.

Givea under my hand and official seal, this 25TH day of ER, 2003

My Commissior €xpires: (b (‘p

Notary Public

;
=

. Ve
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 25th day of September 2003 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Zteed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to First Savings Bank Of Hegewisch

(the
"Lender”) of the same date and covering the Property described in the Security Instrument and located at:
1l West Elm Avenue
LaGrange, IL 60525
[Property Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJ«CT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, th= following items now or hereafter attached to the
Property to the extent they are fixtures are added tu flie)Property description, and shall also constitute the
Property covered by the Security Instrument: building meterials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, o~ irtended to be used in connection with the
Property, including, but not limited to, those for the purnosss of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire preventioa and extinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storni windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneiing and attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed 0 be‘and remain a part of the
Property covered by the Security Instrument. All of the foregoing together with: tve Property described in
the Security Instrument (or the leasehold estate if the Security Instrument is on a leas<nold) are referred to
in this 1-4 Family Rider and the Security Instrument as the "Property."

7040
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney's fees, receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and
other chniger on the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender's ageiis or any judicially appointed receiver shall be liable to account for only those Rents actually
received; and (v?) Lender shall be entitled to have a receiver appointed to take possession of and manage
the Property ari cellect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lenr.er secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants.that Borrower has not executed any prior assignment of the Rents
and has not performed, and will not perform, any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender's agents or a judicizly appointed receiver, shall not be required to enter upon,
take control of or maintain the Property before or after giving notice of default to Borrower. However,
Lender, or Lender's agents or a judicially appointed reeiver, may do so at any time when a default occurs.
Any application of Rents shall not cure or waive any Cefault or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property shali teininate when all the sums secured by the Security
Instrument are paid in full,

L. CROSS-DEFAULT PROVISION. Borrower's default'or breach under any note or agreement in

which Lender has an interest shall be a breach under the Security Ins'rument and Lender may invoke any of
the remedies permitted by the Security Instrument.

M/
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