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RECORDERS BOX

STATE OF ILLiNOIS
COUNTY OF COUX

WHEREAS, Westera Springs National Bank and Trust (herein “Subordinating Lender”) is the legal and equitable
owner, holder and benefiCiary of certain liens and charges against that certain real property together with the
improvements situated theréor, lzcated in Cook County, Illinois, and described as follows to-wit:

LEGAL: LOT 17 IN WC€OD HAVEN SUBDIVISION, BEING A SUBDIVISION OF THE
NORTHEAST Y OF THE NORTHWLST % OF SECTION 34, TOWNSHIP 42 NORTH, RANGE 9 EAST
OF THE THIRD PRINCIPAL MERIDM AN, ACCORDING TO THE PLAT THEREQF RECORDED JUNE
8, 1988 AS DOCUMENT 88248674, IN CO0% COUNTY, ILLINOIS.

PIN #01-34-101-027-0000
ADDRESS: 5 Tiffany Circle, South Barrington, Illinois 60108

WHEREAS, such liens and charges were created by or arose it #Fhat one certain Promissory Note dated Mareh
21, 2002, in the original principal sum of 125,000.00, executed by P:ter T, Kostopoulos and Stella Kostopoulos,
his wife, jointly, and payable to the order of Western Springs Nauonal Sank and Trust (the “Note”), more fully
described in a Mortgage (herein “Security Instrument™) filed as Document #0020456984 in the Official Public
Records of Real Property of Cook County, Iilinois;

WHEREAS, Peter T. Kostopoulos and Stelia Kostopoulos, his wife, jotrty; as Owner(s) of the property
described above, has executed a Mortgage covering said property to Washington V. utval Bank, FA, its successors
and/or assigns, Mortgagee, dated September 9, 2003, filed as Document # O3378:¢7 1 35 in the Official
Public Records of Real Property of Cook County, Illinois, to secure that on Promissory Nete (the “Promissory
Note”) of even date therewith in the original principal sum of $640,000.00 executed by Peter 7. Xostopoulos and
Stella Kostopoulos, his wife, jointly and payable to the order of Washington Mutual Bank; FA..its successors
and/or assigns, (herein “Present Lender™); and

WHEREAS, Present Lender has demanded that its liens against such property be and remain first ana cuperior liens
and, therefore, Subordinating Lender has agreed to subordinate the liens and charges securing the Note set out above
payable to the order of Subordinating Lender, to the liens and charges securing the Promissory Note set out above
payable to the Present Lender;

NOW, THEREFORE, KNOW ALL MEN BY THESE PRESENTS, that Subordinating Lender, for a valuable
consideration, the receipt and sufficiency of which are hereby acknowledged and confessed, does hereby agree that
its liens and charges against the above described property and all its rights against such property arising out of the
aforesaid Note payable to the order of Subordinating Lender, specifically including but not limited to the aforesaid
Security Instrument shall be and remain inferior and subordinate to the Promissory Note and Mortgage described
above in favor of Present Lender and all other liens, rights, charges and indebtedness arising out of the same,
regardless of how often or in what manner said Promissory Note and/or Mortgage, liens, rights, charges and
indebtedness or any part thereof may be renewed, extension, modification rearrangement or increase and the consent

thereto of Subordinating Lender or any other owner or holder of the Note currently held by Subordinating Lender
shall not be necessary.
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Further, Subordinating Lender stipulates and agrees that foreclosure against all or any part of the above described
property under the power of sale contained in the Present Lender’s Mortgage or as otherwise authorized or permitted
thereunder shall operate fully to foreclose, extinguish and discharge all liens, mortgages, encumbrances, security
interests and assignments created under and existing by virtue of the Security Instrument, any other instrument
securing the Note payable to Subordinating Lender, and any purchaser at such foreclosure sale or sales shall take fitle
to the property so sold free and clear of any and all liens, mortgages, encumbrances, security interests and
assignments securing the payment of the Note payable to Subordinating Lender.

Further, Subordinating Lender stipulates and agrees that Present Lender shall be under no duty to notify
Subordinating Lender or any other owner or holder of the Note currently held by Subordinating Lender in the event
of default on the Promissory Note or instruments securing such Promissory Note in favor of Present Lender and
toreclosure of the liens and charges securing same.

Subordinating Lender acknowledges that this subordination is required incident to the making of the loan described
above by the I'resent Lender and that such loan is made in reliance upon the subordination as herein above set forth.

EXECUTED this4th day of September, 2003.
LENDER: Western Spriags National Bank and Trust

d / /
BY: M 22 Uz /i/%/ 7

" a .
Vance E. Halverson, Vice Irosident

o rir—

,} < / /”
vy . - -
ATTESTED BY: &M /""’/ Lot

Jerry F. Migefi, President

vk
STATE OF ILLINOIS/ )
COUNTY OF DUPAGE ) SS:

This instrument was acknowledged and attested before me on thé 4+a.day of September, 2003, by Vance E,
Halvorson, Vice President, and Jerry F. Miceli, President, on bea'l of said Western Springs National Bank
and Trust.

- OEECIAL SEAL
SEAL ALICE L GREGOR
NOTARY PUBLIC STATE OF ILLINOIS
MY COMMISSION EXP, MAY 72,104 ;

PREPARED BY AND RETURN TC:
Alice L. Gregor

Western Springs National Bank #gd Trust
4456 Wolf Road :
Western Springs, IL 60558
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. SCHEDULE A
ALTA Commitment
File No.: 326952

LEGAL DESCRIPTION

Lot 17 in Woodhayen Subdivision, being a subdivision of the Northeast % of the Northwest Vs of Section 34,.
township 42 North, Range 9, East of the Third Principal Meridian, according to the Plat thereof recorded Jun

1988 as document ‘88248674 in Cook County, 1llinois
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STEWART TITLE COMPANY




