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DEFINITIONS

‘Words used in multiple sectizns of this document are defined below and other words are defined in Sections

3. 11,13, 18, 20 and 21. Clrtun dales regarding the usage of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means-thisdocument, which is dated September 11, 2003
together with all Riders to this document!

(B) "Borrower" is

ROGELIO TRUJILLO AND ZOILA TRUJiLLO

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is NEW CENTURY MORTGAGE CORPORATION

Lender isa GORPORATION
organized and existing under the laws of CALIFORNIA
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Lender’s address is 18400 VON KARMAN, SUITE 1000
IRVINE, CA 92612

Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated September 11, 2003

The Note states that Borrower owes Lender One Hundred Seventy-0One Thousand, Seven
Hundred and NO/100 ——— = m e e e Dollars
(US. 8 171,700.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than October 1, 2033

(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property."

(F) "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

[x] Adjastable Rate Rider 1} Condominium Rider ] Second Home Rider
Dalloon Rider [ Planned Unit Development Rider [ 1-4 Family Rider
VA Fider Biweekly Payment Rider Other(s) [specifyl

Arm Rider Addendum

(H) "Applicatie Law"” means all controlling applicable federal, state and local statutes, regulations,
ordinances and admiristrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicia? opinions.

(I}) "Community Assosizdon Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed o Borrower or the Property by a condominium association, homeowners
association or similar organ.zeaci.

(J) "Electronic Fands Trans.er" rmeans any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrumen’, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as o zader, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but ie/pat limited to, point-of-sale wransfers, automated teller machine
transactions, transfers initiated by telephone, »vire transfers, and automated clearinghouse transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any comreniation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceed.: paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condsmnation or other taking of all or any part of the Property;
(iii) conveyance in lieu of condemnation; or (iv)} misr_prasentations of, or omissions as to, the value and/or
condition of the Property.

(M) "Mortgage Insorance' means insurance protecting _e.der against the nonpayment of, or default on,
the Loan.

(N) "Periodic Payment"” means the regularly scheduled arsount d:2 for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instruiaent.

(O) "RESPA" means the Real Estate Settlement Procedures Act {17 1].S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time,
or any additicnal or successor legislation or regulation that governs the sam~ subject matter. As used in this
Security Instrument, "RESPA" refers 1o all requirements and restrictions’ {nat are imposed in regard to a
"federally related mortgage loan" even if the Loan does not qualify as a "reddrelly related mortgage loan"
under RESPA.

—_—
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(P) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]

of COOK [Name of Recording Jurisdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

Parcel ID Number: 19-24-119-015-0000 which currently has the address of
6551 SOUTH WHIPPLE STRECT [Street]
CHICAGD [Ciry], Illinois 60629 [Zip Codel

("Property Address™):

TOGETHER WITH all the improvements 710w or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the ‘ore going is referred to in this Security Instrument as the
“PfOpCI’ty.“

BORROWER COVENANTS that Borrower is lawvfuily seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property anz f.at the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defei:d/ generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cov:nan.ss. for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a wiiform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agre. as collows:

1. Payment of Principal, Interest, Escrow Items, Prepayment _hurges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and laie charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrumeirit shul be made in U.S.

____4Upard79482
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned 1o Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, weasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed reccived by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or return
them to Rorrower. If not applied earlier, such funds will be applied to the outstanding principal balance under
the Nina immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future agrlost Lender shall relieve Borrower from making payments due under the Note and this Security
Instrument or nerforming the covenants and agreements secured by this Security Instrument.

2. Appuration of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted anc app!'cd by Lender shall be applied in the following order of priority: (a) interest due under the
Note; (b) principel W2 under the Note; (¢} amounts due under Section 3. Such payments shall be applied to
each Periodic Payment'1r: the order in which it became due. Any remaining amounis shall be applied first to
late charges, second to 70y other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a nzyyicnt from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied o the delinquent payment and the
late charge. If more than one Peri)dic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Pzrisdic Payments if, and to the extent that, each payment can be paid in
full. To the extent that any excess exitee-after the payment is applied to the full payment of one or more
Periodic Payments, such excess may bz zpriied to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and 12en as described in the Note.

Any application of payments, insurance procecds, or Miscellaneocus Proceeds to principal due under the
Note shall not extend or postpone the due date, ur change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the “rnads") to provide for payment of amounts due for: (a)
taxes and assessments and other items which can atta’. priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or giound rents on the Property, if any; (c) premiums
for any and all insurance required by Lender under Section'S;/ard (d) Mortgage Insurance premiums, if any,
or any sums payable by Borrower to Lender in lieu of the paymont of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are call:d "Lscrow Items." At origination or at any
time during the term of the Loan, Lender may require that Copimunity Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees andl o< sessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be/pa‘d under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrow 2r's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay tc Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the eveut of .<uch waiver, Borrower

0201079482
Inllials.‘ﬁ ‘f 7 - T
D -6(IL) (ooos) Page 4 of 15 Form 3d14 1/01
)

PR



0327630000 Page: 7 of 31

UNOFFICIAL COPY

shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase “"covenant and agreement” is ased in Section 9. If Borrower is obligated to pay
Escrow Ttems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or atl Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity'{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan ‘dan’.. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Fender shall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow accourt, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable La»7 prrmits Lender to make such a charge. Unless an agreement is made in writing or Applicable
Law requires inier=s: to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Fund--Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give 10 Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus #i Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess fund<'ir accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shallnotify Borrower as required by RESPA, and Borrower shall pay o
Lender the amount necessary to riake up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a dericicney of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA{ 25d Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESP£._Yo71n no more than 12 monthly payments.

Upon payment in full of all sums securzd by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority Over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Aisseciation Dues, Fees, and Assessments, if any. To the
exient that these items are Escrow Items, Borrower shall p=y vhem in the manner provided in Section 3.

Borrower shall promptly discharge any lien which Kas priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligat.or. secured by the lien in a manner acceptable to
Lender, but oniy so long as Borrower is performing such agrcement;-(h) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lerder’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but oniy-antil such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to' Leader subordinating the lien to this
Security Instument. If Lender determines that any part of the Property 1= svlsject to a lien which can attain
pricrity over this Security Instrument, Lender may give Borrower a notice ideatifying the lien. Within 10

—~— YpuIU79482
_,%:// Lnitials‘é‘ /-

@ =6{IL} (0005) Page 5 of 15 Form 3014 1/01
®




0327630000 Page: 8 of 31

UNOFFICIAL COPY

LO/L V—IZFEJ]ZDH 51 jo pebeg (8000} ("“)Q-m
. > vSIE[UUl
zeveLotann L

JOMOLIOY ‘ISATEA TONS JOUZAD o U] "Suniim ur 99 LU0 ABW IOATEM UYONS AUy "Owm AU 18 SWIl] MOIXSH
1[e J0 Aue 10§ spung Jopucy' o Aed 01 UOMESITQO S,J0MOII0F dATRM ABUI IDPUDT “SWIN] MOIOSH [[(B 10 AUER I0]
spun,] a3 Aed 01 uonETIQO §,12A0/I0H SIATEM JAPUI SSI[UN SWS)] MOIISH IOJ spung o) Jopux] Aud [eys
JoA01I0Y 'UOTIDNS ST) J2PUn pred 74 ©) SIUNowe 30 soonou (e opu2| 01 ysiuny Apdword [feys somoiog
“UIS)] MOIDSH UR o [[BYS SIUOWISSISSE Pris £29) ‘Soup Yons pue “JemOoLIoq AQ pomOIosd o ‘AUR JI ‘SJUSLUSSISSY
pue ‘99 ‘song uonernossy Auunwiuo) ey ammbar Lewr JopudT ‘ueoT oy JO Wk o) Surnmp owm
Aue 1% JO UonEUISLIO 1y ,,'SWIA] MOISST,, PAI[ED 9T SWAT 2L ‘()] UOTIIRG JO SUOTSIAOId oY) IIM 3OURPIOIOR
ui swnmuaid souensu] S8eII0OW JO JUDWEEA <1 _JO NI Ul IDpUd| O JIoMonog Aq diqeied swns Aue 10
‘Aue 31 ‘swmiwrard couemsu] 23831104 (P) PUS-IC JON0RS Iopun Jopua Agq parmbar coueinsur [je pue Aue IOJ
summuaid (9) (Aue ;1 “fredoig oy uo sjuRr puno, § 10 syuswAied proyeses] (q) ‘Auedoid oyl U0 JOURIQUINOUD
10 UQ]] B SE JUSUWNDSU] ANINSDS SIYl JoA0 Aoud Uiene ued yorgm SwWall ISyl0 PUe SIUSWSSISSE pue saxel
() :10] onp sjunowe Jo judwied 107 opracid o1 { spung.oy1) wns B [y w pred ST Q10N Sl [NUN “J0N] 9Y)
Jopun anp am sjuowied JIpoud Aep oyl uo RpusT o1 L2d ([Pyus JoMOLI0Y SWT MOIISH JOf Spunyj ¢
‘sjuawAeJ OIPOIIRd 913 JO “Junowrk 9i) 25uryd 1o ‘mep onp oy ouodisod I0 pualxe 10U [[eyS 0N
s ropun anp Tedouwid 01 Spods0Id SNOUB[[IOSIA 10 ‘Spaod0ls. 30 ueinsul ‘sjuswied Jo uonestdde Luy
310N 9} UT POGIIdSSD S8 uaty un sofreyd juswedard Lue o 1sny pendde
2q Teys syueutdedord Kmunjop “onp sefreys oey Aue o perjdae 2 et SS00X%2 YONS ‘SIUSWAERJ SIPOLIdJ
210w 10 2u0 Jo juswided [uy oy o1 perdde st Juowded oY) IG1FB SISTXZ SIOXD AUR By UMXS 911 O, ‘[[N]
ur pred o9 ues juowded yord ‘jRy) JUMNXD Y O) PUB ‘JI sjuauIfeg SIPOLYJ U JO Juswiedar 2yl 01 Jemoucyg
woy paaresal Juswied Lue Ardde Lew ropusT ‘UTpuRISING ST JUSWARJ JIPUWJIE SUO ueyl 210w J| o3mys e[
a3 pue juowded jusnburep a1 o1 perpdde oq Aewi JuowAed oy “onp o3Teys e Ak Aed 01 JUnowe JusIoINS
B sepnour yoma JuduAed JIpoudd luanburep v J0] mmouog woery juswided £ soareoer rapue )1
*SI0N] 91 JO 2oueeq
redoutid oy sonpar 01 usiy pue “Juswnnsu] KUnseS SIYl IPUN SNP SIUNOWE IS0 AUR 0] PUOdSS ‘sadmeys o
o sty padde oq qreys siUNoWE SUWUTEWDI AUy "O0Np JWEJS] 11 YoIYm UL IOPIO Y1 UF JUSUIAGT JIPOLID Yors
01 pepdde 2q qreys siuewded yong "¢ UONDAS IopUn aNp SUNOWE (3) 210N 2yl 1opun onp redutid (q) ‘e10p]
21p Jopun anp Isarur (e) Auond jo 1epi1o Surmorjoy o wr penpdde oq Jeys 1epue Aq porddy raz paydesse
stowded e ‘7 uonoag ST UL PAQLINSOP JSTMIBIIC Sk 1dodxH ‘Spaadol J0 spuswied Jo uonesldv -7
URWNNSU] AJUN0SS SI 4G PAINJIs SJUDUINISE Pue sjueuaacd o) Suruuopred o uswnnsuy
L&11mMoog ST puE QI0N 91 I9pun anp sjuowded Ul WOIJ IDMOLIOH 9AMRI [[BYS JOpuo 1SUres L. 2 amng
AUl Ul IO MOU dABY IYSIWU IDMOLIOF UdIgs WIL[D IO 1954J0 ON “04nso[pe10§ o) Joud A[@eipounut 10N o
Jpun douepeq redourrd Surpursino oy o1 porjdde og s spuny yons “roptes pardde jou 1 "I2MO0II0g O waLj)
wmal 10 spuny yous Apdde topre [eys opus] oum Jo ponod SKEUOSEN B uljiim 0S Op 10U SO0p JomoLog
H usind ueo| o 3ulq o wowAded soyew 1smorrog Mun spuny perddeun yons pjoy Avwt I5pusT 'spunj
porpddeun uo 1sareum Aed 10U podu IPUST UOY) ‘VIRD INP POINPOYIS s jo se pandde st juowied SrpoLeg
yoeo J1 “pardaooe ore sjuswided yons swm oy 1€ sjuowied yons Afdde o) paeSIqo 10U ST Iopue Inq “a1mny oY)
ur sjuawded enred o tuswded yons asngor o1 s1ySu s o1 sorpnfaid 10 mapunaroy SIYFL Aue JO IDAIRA INOYNM
quarmd ueoy o Fulq o1 wepyynsur uswied wnred 1o Juswded Aue 1dodoe Aew I3pUYT CTUALITID RO o1
Suriq o1 Juordnsut are sjuowided ensed Jo juowiked oy 1 Juewied Tensed 10 1uowied Aue wimaa Aew Jopuo]
'S1 UOMDdAS Wi SUCISTAOK 200U 911 RIM 20UBPIOOIE Ul 19pud Aq poteuSisop oq Avw sv UOoIeso| IS0 yonus
e I0 SON 9Y) U Paleugisop UONEJO] 211 18 POAIOODI UayMm IOPUDT AQ POAIdIDL PAWISOP 2IE SIUQWIAEJ
) MRJSUEL], SPUN{ JIION3A[H (P) IO *A1NuD 10O *ANejuawnnsur
‘Aouaﬁn eope) B Aq pamsul am susodop asoym uonmmsul ue uodn umerp sI yooyo yons Auw papiaoxd
A23Y3 § ISTYSED IO JO2UD §,I2INSEAN “NIIYD JUB ‘YOIUYD PAYNID (2) t1opao Aouow (q) ‘yswo (B) Rpuat AQ
PRIO[S Se “SULIO] FUIMOI[O] SY) JO SI0UW JO JUO Ul DPEW o uawnasu] AL0o0S S1Y1 PUR 910N 24) I9pun anp
siuowided tuanbosqns (e 10 Auw 1o omnbox few Iopuo ‘predun 1opus 01 POUIMDI ST IUSWINNSU] Aunoog
SHp 10 910N 21 Jopun judwiied s repus £q poarssax JUBWRNSH IBYI0 10 Y2oUo AUB JT ‘JOAOMON] "ADUDIIND




0327630000 Page: 9 of 31

UNOFFICIAL COPY

days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

S. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower 1o pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees
imposed vy the Federal Emergency Management Agency in connection with the review of any flood zone
deterrinat’ on resulting from an gbjection by Borrower.

If Beaower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, a. Lznder’s option and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Bormowe., sCrrower’s equity in the Property, or the contents of the Property, against any risk, hazard
or liability and suplc _provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantdy exceed the cost of
insurance that Borrower zould have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Baivower secured by this Security Instrument. These amounts shall bear interest at
the Note rate from the date ¢f 4icoursement and shali be payable, with such interest, upon notice from Lender
to Borrower requesting paymeiit.

All insurance policies requir2d by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shail include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional losc-payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower sasul promptly give 10 Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any forn of insurance coverage, not otherwise required by Lender, for
damage 1o, or destruction of, the Property, suck palicy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an addition.l loss payee.

In the event of loss, Borrower shall give promt r.otice 1o the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrover..Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the unueliying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restzaation or repair is economically feasible and
Tender's security is not lessened. During such repair and restoration period, Lender shall have the right 1o
hoid such insurance proceeds until Lender has had an opportunity te<=spect such Property to ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a sipzle payment or in a series of progress
payments as the work is completed. Unless an agreement is made i1, writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be requirid ©0 pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, v¢tairied by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borower. If the restoration or
repair is not economically feasible or Lender’s security would be lessencd, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance claim
and related matters. If Borrower does not respond within 30 days 1o a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In ecither event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not io exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees iiwriting, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist wvhicls are beyond Borrower’s control.

7. Pleservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, da'na‘e or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property fruip acteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair ¢i-restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid furdher deterioration or damage. If insurance or condemnation procecds are paid in
connection with damag i, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only j©Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restorasici in a single payment or in a series of progress payments as the work is
completed. If the insurance or copZemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borro'ver’s obligation for the completion of such repair or restoration.

Lender or its agent may mawe rcasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect-oz-interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to.svcH an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Boriower shall be in default if, during the Loan application process,
Borrower or any persons Or entities acting at the direction of Borrower or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender {(or failed o
provide Lender with material information) in connecticn with the Loan. Material representations include, but
are not limited to, representations concerning Borrowe:! s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property ard Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements conrzined in this Security Instrument, (b) there is
a legal proceeding that might significantly affect Lender’s interest-ic, the Property and/or rights under this
Security Instument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Secuity Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lendler may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property 2id rights under this Security
Instrument, including protecting and/or assessing the value of the Properiy. arnd securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any, simas secured by a lien which
has priority over this Security Instrument; {(b) appearing in court; aud {2} paying reasonable
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attorneys’ fn?qs 1o protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities mmed on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender 10 Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toware’ the preminms for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially, equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost «o_Dorrower of the Mortgage Insurance previously in effect, from an alternate morigage insurer
selected by Lepder. If substantially equivalent Morigage Insurance coverage is not available, Borrower shall
continue to p2 t¢ Lender the amount of the separaiely designated payments that were due when the insurance
coverage ceased /. ve in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Murizage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimateiy pa‘d in full, and Lender shall not be required to pay Borrower any interest or earnings
on such loss reserve. readzr can no longer require loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period. that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lens er-vequires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required iviorigage Insurance as a condition of making the Loan and Borrower was
required to make separately desigiiawcd payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required tv mantain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement fr Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing-for such termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Itor.c'wer’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses LendZi {or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agrocd, Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total rist. on ‘all such insurance in force from time to time, and may
enter into agreements with other parties that sharc-oranodify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory to the morrgage insurer and the other party (or parties) to these
agreements. These agreements may require the mortgage ‘asurer {0 make payments using any source of funds
that the mortgage insurer may have available (which riay include funds obtained from Mortgage Insurance

remiums),
P As a result of these agreements, Lender, any purchaser ¢f the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may reelive (directly or indirectly) amounts that derive
from (or might be characierized as) a portion of Borrower’s paynient: for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliaie of Lender takes a share of the insurer’s risk in exchange fora share of the premiums paid to the
insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Lor ower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreement: wifl not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrow=r to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any othrr lav. These rights may
include the right to receive certain disclosures, to request and obtain cancellatiy»-of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

~ 11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanecus Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneons Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptty. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrament, whether or not then due, with
gllesexqess,zif any, paid 10 Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event of a tolal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be ~pplied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, p7.d t» Borrower.

1n e event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of tlie Property immediately before the partial taking, desiruction, or loss in value is equal to or greater
than the atnornt of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or 1053 in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Insiruzaedn shall be reduced by the amount of the Miscellaneous Proceeds multdplied by the
following fraction:_(a¥the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divider by (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a-partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immcditely before the partial taking, destruction, or loss in value is less than the
amount of the sums secured iiamediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise azice in wriling, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrumer t whether or not the sums are then due.

If the Property is abandoned vy Gutrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) rifers 10 make an award to settle a claim for damages, Borrower fails
o respond to Lender within 30 days afier (< date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either 16 r{sioration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then duz. "Cpnosing Party" means the third party that owes Borrower
Miscellaneous Proceeds or the party against whe'm Eorrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Progerty or other material impairment of Lender’s interest
in the Property or rights under this Security Instrament. cccower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing tiie action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, preciudes forfeiture of th: Property or other material impairment of
Lender’s interest in the Property or rights under this Security I':scument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s inierevt in the Property are hereby assigned
and shall be paid to Lender. ] . ) ]

All Miscellaneous Proceeds that are not applied to restoration orcepair of the Property shall be applied
in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Securic’ Ipstrument gramcd by Lender
0 Borrower or any Successor in Interest of Borrower shall not operaie to relsase the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commeance proceedings against any
Successor in Interest of Borrower or 1o refuse 10 extend time for payment or othervise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the urizinal Borrower or
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any Successors in Interest of Borrower. An
including, without limitation, Lender’s accep
Interest of Borrower or in amounts less th
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assgigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to morigage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrament; (b) is not personally obligated 10 pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree 1o extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and %=nefit the successors and assigns of Lender.

74, J.oan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s~default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security insicument, including, but not limited to, atiorneys’ fees, property inspection and valuation fees. In
regard to any orer fees, the absence of express authority in this Security Instrument to charge a specific fee
to Borrower #lal! not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly/prchibited by this Security Instrument or by Applicable Law.

If the Loan 15 suiject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or othcr/loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: {g).%1y such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (»} any sums already collected from Borrower which exceeded permitted limiis
will be refunded to Borrow(r. _eader may choose to make this refund by reducing the principal owed under
the Note or by making a diresc payment to Borrower, If a refund reduces principal, the reduction will be
reated as a partial prepayment vithcut any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Bonower’s acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of aclion Borrower might have arising out of such overcharge.

15. Notices. All notices given by Bornpwer or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in.<ounection with this Security Instrument shall be deemed to have
been given 0 Borrower when mailed by «i'st class mail or when actually delivered to Borrower’s notice
address if sent by other means. Notice to any ¢lie Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise.| The notice address shall be the Property Address unless
Borrower has designated a substitute notice addiess by notice to Lender. Borrower shall promptly notify
Lender of Borrower’s change of address. If Lender spesifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of addiess through that specified procedure. There may be
only one designated notice address under this Security Inzaursent at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mait (0 /Lender’s address stated herein unless Lender
has designaied another address by notice to Borrower. Any notiez'in connection with this Security Instrument
shall not be deemed to have been given to Lender unti! actuaity received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, tt e Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This >ecurity Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is 'oC2ied. All rights and obligations
contained in this Security Instrument are subject to any requirements ans limtations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by cémract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable _aw, such conflict shall

y forbearance by Lender in exercising any right or remedy
tance of payments form third persons, entities or Successors in
an the amount then due, shall not be a waiver of or preclude the
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period wili be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 20.

2. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following splstances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, ‘wrizrile solvents, materials containing asbestos or formaldehyde, and radioactive materials; 1))
"Environmerizl L.aw" means federal laws and laws of the jurisdiction where the Property is located that relate
1o healih, safety ‘01 environmental protection; (c) "Environmental Cleanup” includes any response action,
remedial action, or temoyal action, as defined in Environmental Law; and (d) an "Environmental Condition”
means a condition thal cur-cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not carse or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to 1alwast any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else o do, ‘anyrting affecting the Property (&) that is in violation of any Environmental
Law, (b) which creates an Envircnmental Condition, or (¢} which, due to the presence, use, or release of a
Hazardous Substance, creates a condior that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presencs, nse, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized w ne appropriate to normal residential uses and to maintenance of
the Property (including, but not limited to, hzzardews substances in consumer producis).

Borrower shall promptly give Lender writ en notice of (a) any investigation, claim, demand, lawsnit or
other action by any governmental or regulatory zgency or private party involving the Property and any
Hazardous Subsiance or Environmental Law of swhich Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited 1, ary spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condirrop caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of tue/Property. If Borrower learns, or is notified by
any governmental or regulatory authority, or any private party, that’any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrowe.: shaill promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall Crcate any obligation on Lender for an
Environmental Cleanup.

0r0-.079482
— A 7.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any ‘covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defauit; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cared on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but notiimited to, reasonable attorneys’ fees and costs of title evidence.

23. /stelease, Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Irstriment. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Gevurity Instrument, but only if the fee is paid to a third party for services rendered and the
charging of iheie is permitted under Applicable Law.

24. Waiver of Yyomestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by 1 izue of the linois homestead exemption laws.

——001079482
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

_a (Scal)

-Borrower

(Scal)

-Borrower

(Seal)

-Borrower

@E -6(IL) (ocos)

Page 14 of 15

w%fzaz/

(Seal)
ROGELIO' TRUJILLO

-Borrower

(Seal)

-Borrower

7
Z@‘/L.J) TRO3S L LWL

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

0£,01079482

Form 3014 1/01
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK

THIS ADJUSTABLE RATE RIDER is made this 11th day of September 2003 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Security Deed (the "Security Instrument”) of the same date given by the undersigned ("Borrower") to secure
Borrower’s Adjustable Rate Note (the "Note") to

NEW CENTURY MORTGAGE CORPORATION

("Lenues™ of the same date and covering the property described in the Security Instrument and
located at:

35!1 SOUTH WHIPPLE STREET , CHICAGO, IL 60629

[Property Address]

THE NOTE /CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST FATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORPOWER’'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MASLIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender fusthar covenant and agree as follows:
A.INTEREST RATE AND MONT LY PAYMENT CHANGES

The Note provides for an initial interes. rate of 7.8000 %. The Note provides for
changes in the interest rate and the monthly‘payments, as follows:
4. INTEREST RATE AND MONTHLY PAYPM1LNT CHANGES

(A) Change Dates

The interest rate I will pay may change on the “irst day of October 2005 )

and on that day every b6th month thereaficr.” Each date on which my interest rate could change
is called a "Change Date.”

0001079482

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SIX-MONTH INDEYX (AS PUBLISHED IN THE WALL
STREET JOURNAL) -Single Family-Fannie Mae Uniform Instrument

%sasn {0006) Form 3138 1/01

VMP MORTGAGE FORMS - (800)521-7291 .
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the
average of interbank offered rates for six month U.S. dollar-denominated deposits in the London market
("LIBOR"), as published in Tke Wall Street Journal. The most recent Index figure available as of the first
business day of the month immediately preceding the month in which the Change Date occurs is called the
"Current Index."”

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Befure each Change Date, the Note Holder will calculate my new interest rate by adding

Five ard Three-Quarters percentage points
( B.75P¢ %} to the Current Index. The Note Holder will then round the result of this
addition i (he nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, in?s rounded amount will be my new interest rate untii the next Change Date.

The Note Iwider will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid prin<ipal that I am expected to owe at the Change Date in full on the Marity Date at my
new interest rate in substzntially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am’ ‘=quired to pay at the first Change Date will not be greater than

9.3000 % or lesothan  7.8000 %. Thereafter, my interest rate will
never be increased or decreased or any single Change Date by more than One and One-Half
percentage points
( 1.500 %) from ihe rate of interest I have been paying for the preceding B
months. My interest rate will never be greatorinan 14.8000 %.

(E) Effective Date of Changes

My new interest rate will become effectiv. o each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice’ 0f any changes in my interest rate and the amount of
my monthly payment before the effective date of any chang<. ", he notice will include information required by
law 1o be given to me and also the title and telephone numoe’ of a person who will answer any question 1
may have regarding the naotice.

0001079482
e
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1-4 FAMILY RIDER

{Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 11th day of September 2003 s
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrower’s Note 1o

NEW CENTURY MORTGAGE CORPORATION
(the
"Lender™ ¢f the same date and covering the Property described in the Security Instrument and located at:
6551 “SCUTH WHIPPLE STREET , CHICAGO, IL 60629

[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrowcer 27.¢ Iender further covenant and agree as follows:

A. ADDITIONAL "SOPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the 3ccurity Instrument, the following items now or hereafter attached to the
Property to the extent they avadiviures are added to the Property description, and shall also constitute the
Property covered by the Securdy Instrument: building materials, appliances and goods of every nature
whatsoever now or hereafter locatec in, on, or used, or intended to be used in connection with the Property,
including, but not limited to, those fo~thc purposes of supplying or distributing heating, cooling, electricity,
gas, water, air and light, fire prevention.~o<-extinguishing apparatus, security and access control apparatus,
plumbing, bath tubs, water heaters, water cloders, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, sio'm doors, screens, blinds, shades, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached fioo: coverings, all of which, including replacements and
additions thereto, shall be deemed 10 be and remair. a part of the Property covered by the Security Instrument,
All of the foregoing together with the Property described 'n the Security Instrument (or the leasehold estate if
the Security Instrument is on a leasehold) are referred to # this 1-4 Family Rider and the Security Instrument
as the "Property.”

0001079482
MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac Ul(IFORM INSTRUMENT - — -
. 2, é’f ; .
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Page 1 of 4 Form 3170 1/01
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demand 10 the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees, premiums
on receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on the Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any
judicially appointed receiver shall be liable to account for only those Rents actually received; and (vi) Lender
shall be entitled to have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of the Property as
security.

T the Renis of the Property are not sufficient to cover the costs of taking conwrol of and managing the
Property 7ad of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness o Borrower 10 Lender secured by the Security Instrument pursuant to Section 9.

Borroweriepresents and warrants that Borrower has not executed any prior assignment of the Rents and
has not perfcarcd:and will not perform, any act that would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender s agents or a judicially appointed receiver, shatl not be required to enter upon, take
control of or maintain th2 Troperty before or after giving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicinlly appointed receiver, may do so at any time when a default occurs. Any
application of Renis shall not.Cuc or waive any default or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall terminate when all the sums secured by the Security
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION, Borrower’s default or breach under any note or agreement in
which Lender has an interest shall be a lre~ck under the Security Instrument and Lender may invoke any of
the remedies permitted by the Security Instrirnent.

0001079482
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LAWYERS TITLE INSURANCE

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Policy is described as follows:

LOT 28 AND THE NORTH 10 FEET OF LOT 27 IN BLOCK 9 IN EAST CHICAGO LAWN, BEING J.A.
CAMPBELL'S SUBDIVISION OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 24, TOWNSHIP 38
NORTH, RANGF:13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

19-24-119-018-00CN
6551 8. WHIPPLE, 2H!'CAGO, IL

ALTA
Schedule C

(25514-cc.pfd/25514-CGCi13)




