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Doc#: 0327941180

Eugene "Qene”

Date: 10/06/200

JUNIOR MORTGAGE
HOME - SINGLE FAMILY RESIDENTIAL REHABILITATION PROGRAM

("Borrowar"). This Security given g
an lllinois Notfur-orofit Corporation, whose address is 236 West Northwest Highway
Palatine, lllinois 80C&71"Subrecipient” and "Lender").

this Security Instrument ["Note"), which {'ovides that the full debt, if not paid earlier, is due and
payable immediately upon the "alienation” of the Property mortgaged by this Security Instrument,
or of a beneficial interest in a land trust in which ¢h= Property is held. The terms "alienated" and
"alienation" shali include, but are not limited to sale, transfer, iease, or when Borrower stops
using the Property as Borrower's primary residence.

This Security Instrument secures to Lender; (a] the repaymer.i. of the debt evidenced by the Note
and the Loan Agreement, with all renewals, extensions ana-medifications of the Note and the
Loan Agreement; (b} the payment of all other sums advancec i nrotect the security of this
Security Instrument; (c} the performance of Borrower's covenants #nd agreements under this
Security Instrument, the Nate and the Loan Agreement; and {d) Borrower's compliance with the
provisions of the HOME Investment Partnerships Program, 24 CFR,Part-92, as amended,
("HOME Program") the requirements of the Cook County HOME Prograrn, the. Subrecipient's
guidelines, and all laws, ordinances, rules, regulations, Office of Management and itdget circulars
and executive orders applicable to the HOME Program. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property located in G.ook County,
llinois:

Legal Description:

PARCEL 1:

UNIT 1 AREA 19 LOT 3 IN BARRINGTON SRUARE, UNIT NUMBER 1, BEING A SUBDIVISION OF
PART OF THE NORTHEAST V4 OF SECTION 7, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED NOVEMBER 14,
1969 AS DOCUMENT 21013529 IN COOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENT APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE AS DEFINED IN
DELCARATION RECORDED JUNE 8, 1970 AS DOCUMENT 21178177 IN COOK COUNTY,

BOX 333-CT1-

Ay

Moore Fee: $70.00
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Common Address
1943 Whitingham Lane
Hoffman Estates, IL 60195

Permanent Index Number{s):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, rights, appurtenances, rents, royalties, mineral, oil and gas rights and profits, claims
or demands with respect to insurance, any and all awards made for the taking by eminent
domain, watzr rights and stock and all fixtures now or hereafter a part of the property. All
replacements znd additions shall also be covered by this Security Instrument. All of the foregoing
is referred to i tiis Security Instrument as the "Property".

BORROWER COVENAN TS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, 020t and convey the Property and that the Property is unencumbered,
except for encumbrances of recard. Borrower warrants and will defend generally the title to the
Property against all claims ard demands, subject to any encumbrances of record. There is a
prior mortgage from Borrowe’ to n_llinois Banking
Corporation, dated April 10, 2002 and recorded as document number 0020440417 and to
f an |nais Banking Corporation, dated April 17, 2002 and
recorded as document number 002044 418, this Security Instrument may not be subordinate
or subordinated to any other liens.

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal; Interest. Borrower shall proriptly pay when due the principal on the
debt evidenced by the Note and the Loan Agreement. No interest will be charged.

2. Application of Payments. All payments received by Lendei shall be applied first to other
charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, cha-aes, fines, and impositions
attributable to the Property, and leasehold payments or ground reats if any. Borrower shall
make these payments directly, and upan Lender's request, promptly furnish-to Lender receipts
evidencing the payments.

Borrower shall pay, or cause to be paid, when due and payable alf taxes, assesaments, water
charges, sewer charges, license fees and other charges against or in conriection with the
Property and shall, upon request, promptly furnish to Lender duplicate receipts. Beorrower may,
in good faith and with due diligence, contest the validity or amount of any such taxes or
assessments, provided that (a) Borrower shall natify Lender in writing of the intention of
Borrower to contest the same before any tax or assessment has been increased by any interest,
penalties or costs, (b) Borrower shall first make all contested payments, under protest if
Borrower desires, unless such contest shall suspend the collection thereof, (c] neither the
Property nor any part thereof or interest therein are at any time in any danger of being spld,
forfeited. lost or interfered with, and [d) Borrower shall furnish such security as may be required
in the contest or as requested by Lender. During the term of this Agreement, the Borrower shall
pay all obligations that if unpaid might result in a lien, except those obligations that are being
contested in goad faith, as long as the Borrower takes all steps necessary to prevent the

imposition of or to contest the validity of & lien. o .
4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erecte
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on the Property insured against loss by fire, hazards included within the term "extended coverage”
and any other hazards, including floods or flooding, for which Lender requires insurance. This
insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shali be chosen by Borrower subject to Lender's
approval which shall not be unreasonably withheld. if Borrower fails to maintain coverage
described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in
the Property in accordance with Paragraph B.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard
mortgage clause. Lender shall have the right to hold the policies and renewals. [f Lender
requires, Barrower shall promptly give to Lender all receipts of paid premiums and renewal
notices. «nthie event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lerdermay make proof of loss if not made promptly by Borrower.

Unless Lender znd Borrower otherwise agree in writing, insurance proceeds shall be applied
to restoration or-ropair of the Property damaged, if the restoration or repair is economically
feasible, Lender's sezuriiy is not lessened and Borrower is not in default under this Security
instrument, the Note or the Loan Agreement. If Borrower fails to so apply the proceeds, the
Subrecipient may repair suzn damage or destruction and file a permanent lien for the full cost
of said repair, which lien mayoe foreclosed immediately. Borrower hereby agrees to pay all
reasonable fees and caosts in relitior. to such foreclosure, including but not limited to attorney's
fees. If the restoration or repair i rot economically feasible or Lender's security would be
lessened, the insurance proceeds shal be applied to the sums secured by this Security
Instrument, whether or not then due, witr any excess paid to Borrower. If Borrower abandons
the Property, or does not answer within 30 days 'a notice from Lender that the insurance carrier
surance has offered to settle & c'aim, then Lender may collect the insurance
proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not tnea due. The 30-day period will begin when
the notice is given.

If under paragraph 15 the Property is acquired by Lender.-Sarrower's right to any insurance
policies and proceeds resulting from damage to the Properarprior to the acquisition shall pass
to Lender to the extent of the sums secured by this Security Instiwrnent immediately prior to the
acquisition.

5. Preservation and Maintenance of Property; Construction uncer Rehabilitation Project;
Borrower's Application; Leaseholds. Borrower shall not destroy, damaye, substantially change
the Property, allow the Property to deteriorate, or cammit waste. Borrower shall maintain the
Property in compliance with applicable municipal codes and with Property stancards under the
HOME Investment Partnerships Program, 24 CFR Part 92, §92.251, or as amenved. Borrower
shall complete on or before the construction deadline contained in the Loan Agreetrient for the
rehabilitation project any building or buildings now or at any time in process of erection,
construction, alteration, repair or rehabilitation upon said Property. Borrower shall be in default
if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lgnder'_s good faith
judgment could result in forfeiture of the Property or otherwise materially impair the lien created
by this Security Instrument or Lender's security interest. Borrower may cure such a dgfault and
reinstate, as provided in paragraph 16, by causing the action or proceeding to be dlsmlss_.ed with
a ruling that, in Lender’s good faith determination, precludes forfeiture c_n‘ the Bo‘rrower's interest
in the Property or other material impairment of the lien created by this Security Instrument or
Lender's security interest. Borrower shall also be ip defaul\_: if Borrower, during the loan
application pracess, gave materially false or inaccurate information or statements to !_ender;i (or
failed to provide Lender with any material information} in connection with the loans evidenced by

the Note and Loan Agreement.
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6. Protection of Lender's Rights in the Property. |f Borrower fails to perform the cavenants
and agreements contained in this Security Instrument, the Note, the Loan Agreement or fails to
comply with the provisions of the HOME Program, or there is a legal proceeding that may
significantly affect Lender's rights in the Property (such as a praceeding in bankruptcy, probate,
for condemnation or to enforce laws or regulations), then Lender may do and pay for whatever
is necessary to protect the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over his Security
Instrument, appearing in court, paying reasonable attorneys' fees, and entering on the Property
to make repairs. Although Lender may take action under this paragraph, Lender does not have
to do so.

Any amourit disbursed by Lender under this paragraph shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these_smounts shall be payable, upon notice from Lender to Borrower requesting
payment.

Notwithstanding that irimediately upon lease of the Property Borrower shall pay all principal and
all other sums secured by this Security Instruments, as additional security hereunder the
Borrower hereby assigns ta .ender the rents of the Property, until all of the foregoing sums have
been paid.

7. Inspection. The Lender shell have the right to inspect or may cause the inspection of the
Property at all reasonable times and access thereto shall be permitted for that purpose.

8. Condemnation. The proceeds of any zward or claim for damages, direct or consequential,
in connection with any condemnation ‘or other taking of any part of the Property, or for
conveyance in lieu of condemnation, are her:by assigned and shall be paid to Lender.

In the event. of a total taking of the Praperty, thz proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then tus, with any excess paid to Borrower. In the
event of a partial taking of the Property, unless Borrowzrand Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be'reduced by the amount of the proceeds
multiplied by the following fraction: {a] the total amount of the'sums secured immediately before
the taking, divided by (b) the fair market value of the Property imriediately before the taking. Any
balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Le:ider to Borrower that the
condemnor offers to make an award or settle a claim for damages, Borruwer fails to respond to
Lender within 30 days after the date the notice is given, Lender is authoiizer ta collect and apply
the proceeds, at its option, either to restoration or repair of the Property or fo tnz sums secured
by this Security Instrument, whether or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment of the sums secured by this Security Instrument granted by Lender to ariy cuccessor
in interest of the Borrower shall not operate to release the liability of the original Borrower or
Borrower's successors in interest. Lender shall not be required to commence proceedings
against any successor in interest or refuse to extend time for payment of the sums secured by
this Security Instrument by reason of any demand made by the ariginal Borrower or Borrower's
suCCessors in interest. A waiver in one or more instances of any of the terms, covenants,
conditions or provisions hereof, or of the Note, the Loan Agreement, or any part thereof, shall
apply to the particular instance or instances and at the particular time or times op{y, and no such
waiver shall be deemed a continuing waiver but all of the terms, covenants, conditions and other
provisions of this Security Instrument and of the Note and Loan Agreement shall survive and
continue to remain in full force and effect. No waiver shall be asserted against Lender unless in
writing signed by Lender. - _

10. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants
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and agreements of this Security Instrument shall bind and benefit the successors and assigns
of Lender and Borrower. If there is more than one party as Borrower, each of Borrower's
covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note or Loan Agreement: (a] is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's interest in the Property under
the terms of this Security Instrument; [b) is not personally obligated to pay the sums secured by
this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument, the Note or the Loan Agreement without that Borrower's consent.

11. Loan Tharges. If the loan secured by this Security Instrument is subject to a law which sets
maximuni lcan charges, and that law is finally interpreted so that the loan charges collected or
to be collecterin connection with the loan exceed the permitted limits, then: {a} any such loan
charge shall be rec'uced by the amount necessary to reduce the charge to the permitted limit;
and [b) any sums e«ready collected from Borrower which exceeded permitted limits will be
refunded to Borrowe:". .Lender may choose to make this refund by reducing the principal owed
under the Note or by m#king a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a hartial prepayment.

12. Notices. Any notice previded for in this Security Instrument shall be deemed to have been
given by delivering it or by mailing'it by certified mail, unless applicable law requires use of another
method. The notice shall be directer] to the recipient’'s address stated herein or any other
address Borrower or Lender designates by natice to the other.

13. Governing Law; Severability. This Si:curity Instrument shall be governed by federal law and
the law of lllinois. In the event that any provision cr clause of this Security Instrument or the Note
or Loan Agreement conflicts with applicable law; siich conflict shall not affect other provisions of
this Security Instrument or the Note or Loan Agraernent which can be given effect without the
conflicting provision. To this end, the provisions of this Seurity Instrument and the Note or Loan
Agreement are declared to be severable.

14. Assignment by Lender. Lender may, without notice tc or\consent by Borrower, assign alt
or any portion of its interest hereunder and its rights granted barein and in the Note and Loan
Agreement to any governmental entity, including the County or Coak, or to any persan, trust,
financial institution or corporation as Lender may determine and uzon such assignment, such
assignee shall thereupon succeed to all the rights, interests, and optioris of Lender herein and
in the Note and Loan Agreement, and Lender shall thereupon have nu furiher obligations or
liabilities thereunder.

15. Acceleration; Remedies. Lender shall give notice to Borrower prior i ‘acceleration
following Borrower's breach of any covenant or agreement or provision in’ this Security
Instrumnent, the Note, the Loan Agreement, the HOME Program, the County HOME -*ragram, or
the Subrecipient's guidelines. The notice shall specify: [a] the default; (b) the action required to
cure the default; [c) a date, not less than 30 days from the date the notice is given to Borrower,
by which the default must be cured; and {d} that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by phls Security Instrgment,
foreclosure by judicial proceeding and sale of the Property. The notice ghall further mform
Borrower of the right to reinstate, if applicable, after acceleration and the right to assert in the
foreclosure proceeding the nonexistence of a default or any other defense of qu_rower' to
acceleration and foreclosure. If the default is nat cured on or before the date specified in the
notice, Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Securltyllnstrumegp by
judicial proceeding. Lender shall be entitled to collgct all_expenses mc_ur‘_red in procee mgs
pursuing the remedies provided in this paragraph including, but not limited to, reasonable
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attorneys' fees and costs of title evidence.

16. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the
entry of a judgment enforcing this Security Instrument. Those conditions are that the Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Nate
and the Loan Agreement had no acceleration occurred; [b) cures any default of any other
covenants or agreements or provisions contained in this Security Instrument, the Note, Loan
Agreement, or the HOME Program; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys' fees; (d) takes such action as
Lender mav reasanably require tg assure that the lien of this Security Instrument, Lender's rights
in the Propercy and Borrower's obligation to pay the sums secured by this Security Instrument
shall continue unchanged; and (e} not use the provision more frequently than once every five
years. Upon reirstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remari fully effective as if no acceleration had occurred.

17. Hazardous Sukstances. Borrower shall not cause or permit the presence, use, disposal,
storage, or release of aryazardous Substances on or in the Property. Borrower shall not do,
nar allow anyone else to do rinvshing affecting the Property that is in violation of any Environmental
Law. The preceding two sercenrces shall not apply to the presence, use or storage on the
Property of small guantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writen notice of any investigatian, claim, demand, lawsuit
or other action by any governmental or re julatory agency or private party involving the Property
and any Hazardous Substance or Environme nta. Law of which Borrower has actual knowledge.
If Borrower learns, or is notified by any governrnental or regulatory autharity, that any removal
or other remediation of any hazardous Substance affacting the Property is necessary, Borrower
shall promptly take all necessary remedial actions ir ecrordance with Environmental Law.

As used in this paragraph 17, "Hazardous Substances" are those substances defined as toxic
or hazardous substances by Environmental Law and the folloving substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides 2ind herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactve materials. As used in this
paragraph 17, "Environmental Law" means federal laws and laws ¢ the jurisdiction where the
Praperty is located that relate to health, safety or environmental protecuion.

18. Prior Mortgage. Borrower shall not be in default of any provisiori of iy prior mortgage.

19, Lender in Possession. Upon acceleration under Paragraph 15 orabupdonment of the
property and at any time prior to the expiration of any period of redemption foliotving judicial sale
and at any time prior to repayment of all funds secured by this Security Instrurnznt, Lender (in
person, by agent or by judicially appointed receiver] shall be entitled to enter. upon, take
possession of, and manage the Property and to collect the rents of the Property including those
past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limited to,
receiver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and then to the
sums secured by this Security instrument. Nothing herein contained shall be construed as
constituting Lender a mortgagee in possession in the absence of the talfing of actual possession
of the Property by Lender pursuant to this Paragraph 18. In Fhe exercise of the powers herein
granted Lender, na liability shall be asserted or enforced against Lender, all such liability being
expressly waived and released by Borrower, _ _

20. Release. Upon payment of all sums secured by this Security Instrument, Lender shall
release this Security Instrument without charge to Borrower. Borrower shall pay all costs of

recordation if any.
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21. Incorporation of Note, Loan Agreement and HOME Investment Partnerships Program.
The covenants or agreements of the Loan Agreement and the Note are incorporated herein.
The provisions of the HOME Program, as amended, are incorporated herein as are the
requirements of the Cock County HOME Program, the Subrecipient's guidelines, the laws,
ordinances, rules, regulations, Office of Management and Budget circulars and executive orders
which are applicable to the HOME Program [collectively "applicable laws"}. A failure to comply with

‘any covenant or agreement or provision of this Security Instrument, the Loan Agreement, the
Note, or the applicable faws is a default. All remedies provided for in this Security Instrument, the
Loan Agreement and the Note are distinct and cumulative to any other right or remedy under this
Security Instrument, the Loan Agreement, the Note, or afforded by law or equity, and may be
exercisec ocncurr‘ently. independently, or successively.

22. Waive: ni Homestead. Borrower waives all right of homestead exemption in the Property.

23. No Offseuws ‘y Borrower. No offset or claim that Borrower now has or may have in the
future against Lenan shall relieve Borrower from paying any amounts due under the Note, the
Loan Agreement or this 3ecurity Instrument or from performing any other obligations contained
therein,

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and
recorded together with this Szcurity instrument, the covenants and agreements of each such
rider shall be incorporated into ard shall amend and supplement the covenants and agreements
of this Security Instrument as if the ricer{s) were a part of this Security Instrument.

25. Acknowledgement of Debt. Bcrrrwer shall furnish from time to time within fifteen [15)
days after Lender's written request, a written statement, duly acknowledged, setting forth the
amount secured by this Security Instrument and whether any alleged offsets or defenses exist
against the indebtedness secured by this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees ta the terms and covenants contained in
this Security Instrument and in any rider{s) executed by Bnrrower and recorded with the Security
Instrument.

‘Witness:

iy /3 /f/ ﬂ (Seal)
Faula Land
334-68-77
Z %(,ét, - M%\J ozal)
Sherman Robinson
SSN: 340-54-5096
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STATE OF ILL4NQIS, County SS:
A /) ., a Notary Public in and

id county agﬁa}z do hereby cerf'tlfy that Wax.( /Q /%ﬂ//{ K
,ﬁ/ personally known to me to be the

same person(s) whose name(s} is{are] subscribed, tg the foregoing instrument, appeared before

me this day in persop; and acknowledged that __ &4 247 signed and delivered the said
instrument as é i 24 free and voluntary act, fér the uses and purposes therein set forth,
including the release and waiver of ail right of homestead.

Giver under my hand and official seal, this __/ 2 day of 4/ (}/,ML’
’\‘

L A M@

My Cormmission exciras:
OFFICIR. 8P,
VONUA A hiF.Y

NOTARY PUBLIC, STATE OF P N0

My Commission Expires B2,

This Document Pr‘epar‘ed By: /i st IO
North West Housing Partnership
236 West Northwest Highway
Palatine, IL 60070




