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ASSIGNMENT OF BENTS

THIS ASSIGNMENT OF RENTS dated August 22, 2003, is made and sxacuted between , Trustee of JAMES C
WALTER A/T/U HIS DECLARATION OF TRUST DATED 1-20-99 TO +N UMDIVIDED 1/2 INTEREST AND MARY
A WALTER, A/T/U HER DECLARTATION OF TRUST DATED 1-20-69°T0 AN UNDIVIDED 1/2 INTEREST
{referred to below as nGrantor") and AJ SMITH FEDERAL SAVINGS BANY, whose address is 14757 S.
CICERO AVE., MIDLOTHIAN, IL 60445 {(referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing sacurity interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the, following described

Property located in COOK County, State of Hinois:

THE NORTH 60 FEET OF THE SOUTH 450 FEET OF THE EAST 307.50 FEET {EXCEPT 1HL EAST 50 FEET
THEREOF) OF THE PART OF THE FOLLOWING DESCRIBED PARCEL OF LAND (TAKEN AS A TRACT):
THAT PART OF THE SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 19, TOWNSHIP 36 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: BEGINNING AT THE
SOUTHEAST CORNER OF SAID SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 AND RUNNING THENCE
WEST ALONG THE SOUTH LINE THEREOF 316.50 FEET; THENCE NORTH ALONG A STRAIGHT LINE
880.0 FEET TO A POINT 316.37 FEET WEST OF THE EAST LINE OF SAID SOUTHEAST 1/4 OF THE
SOUTWEST 1/4; THENCE EAST PARALLEL WITH THE SOUTH LINE OF SAID SOUTHEAST 1/4 OF THE
SOUTHWEST 1/4 OF SECTION 19, 316.37 FEET TO THE EAST LINE OF SAID TRACT; THENCE SOUTH
ALONG SAID LINE, 880.0 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS.

The Property o its address is commonly known as 16630 S OAK PARK AVE, TINLEY PARK, IL 60477. The
Property tax identification number is 28-19.300-054-0000

THIS ASSIGNMENT 15 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
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ASSIGNMENT OF RENTS
(Continued) . Page 3

that Lender shall have performed one or more of the foregoing acts of things shall not require Lender to do
any other spegcific act of thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. Al
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMAMCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upan Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY /NTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party,en the Indebtedness and thereafter Lender is forced to remit the armount
of that payment (A} toO Grantor's wus@e in bankruptcy or to any similar person under any federal or state
pankruptcy law or law for the relief of debiory, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over tander or any of Lender's property, or {C} by reason of any
settlement or compromise of any claim made-by Lender with any claimant (including without limitation
Grantor), the indebtedness shall be considered wiraid for the purpose of enforcement of this Assignment and
this Assignment shall continue to be effective or snall he reinstated, as the case may be, notwithstanding any
cancellation of this Assignment of of any note or other lastrument or agreement evidencing the Indebtedness
and the Property will continue to secure the amount repalc or recovered to the same extent as if that amount
never had been originally received by Lender, and Granter shall be bound by any judgment, decree, order,
settlemnent or compromise relating to the Indebtedness or to this Assignment.

LENDER'S EXPENDITURES. |If any action or proceeding is cofnrenced that would materially affect Lender's
interest in the Property or it Grantor fails to comply with any proyisian of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge.or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Docuriants, Lender on Grantor's behalf may
{but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and o:her claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear /nterest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repaymant 5y Grantor. All such
expenses will become a part of the indebtedness and, at Lender's option, will (A} be payuble on demand; (B)
be added to the balance of the Note and be apportioned among and be payable with any ns:allment payments
to becorne due during either {1} the term of any applicable insurance policy; or (2} the rernatning term of the
Note; or (C) be treated as a balioon payment which will be due and payable at the Note's maturity. The
Assignment also will secure payment of these amounts. Such right shall be in addition to all other rights and
remedies to which Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Assignment.

payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant O

condition contained in this Agsignment or in any of the Related Documents of to comply with or to perform
any term, cbligation, covenant of condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
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and coliect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the Lender's Right to Receive and Collect Rents Section, above. |f the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and colliect the proceeds.
Payments by tenants or other users to Lender in response 1o Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appoircec to take possession ot all or any part of the Property, with the power to protect and
preserve the Propcity, 10 operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and  ajply the proceeds, over and above the cost of the receivership, against the
Indebtedness. The ncitgagee in possession or receiver may serve without bond if permitted by law.
Lender's right to the appoiatment of a receiver shall exist whether or not the apparent vaiue of the Property
exceeds the Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person
from serving as a receiver.

Other Remedies. Lender shall have ' other rights and remedies provided in this Assignment or the Note or
by law,

. Election of Remedies. Election by Lendsr to pursue any remedy shall not exclude pursuit of any other
remedy, and an election 10 make expenaituies or 10 take action to perform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies.

Attorneys' Fees; Expenses. If Lender institutes &Ny suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover swoh sum as the court may adjudge reasonable as
attorneys’ fees at trial and upon any appeal. Whether 7 pGt any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcemen of its rights shall become a part of the
Indebtedness payable on demand and shall bear interest at the Mote rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, withoui-liritation, however subject 10 any limits
under applicable law, Lender's attorneys’ fees and Lender's legal ‘€:08nses, whether or not there is &
lawsuit, including attorneys' fees and expenses for bankruptcy proceedinas (including efforts to modify or
vacate any automatic stay or injunction}, appeals, and any anticipated posf-iudgment collection services,
the cost of searching records, obtaining title reports {inciuding foreclosure rerorts), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor
also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments.  This Assignment, together with any Related Documents, consututes the entire
understanding and agreement of the parties as to the matters set forth in this Assignment. No alteration of
or amendment to this Assignment shall be effective unless given in writing and signed by the party or
parties sought to be charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assighment will be governed by, construed and enforced in accordance with federal

jJaw and the laws of the State of Illinois. This Assignment has been accepted by Lender in the State of
Iinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit 10 the jurisdiction
of the courts of COOK County, State of llinois.

Joint and Several Liability. Al obligations of Grantor under this Assignment shall be joint and several, and
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Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of llinois as to all Indebtedness secured by this Assignment.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Assignment sha!l.have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this Assignment of Rents, as this Assignment of Rents may
be amended or modified from time to time, together with all exhibits and schedules attached to this
Assignment of Rents ‘ram time to time.

Default. The word "Detault” means the Default set forth in this Assignment in the saction titled "Default”.

Event of Default. The words "Cvent of Default" mean any of the events of default set forth in this
Assignment in the default section-of/this Assignment.

Grantor. The word "Grantor” means JAMES C WALTER A/T/U HIS DECLARATION OF TRUST DATED
1-20-99 TO AN UNDIVIDED 1/2 INTEREST; and MARY A WALTER, A/T/U HER DECLARTATION OF
TRUST DATED 1-20-99 TO AN UNDIVIDED 172 INTEREST.

Guarantor. The word "Guarantor” means any guarantor, surety, or accommodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty” means the guaranty -am Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means all pringipal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Not: or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligationis-0r expenses incurred by Lender 10
enforce Grantor's obligations under this Assignment, together with inteiest an such amounts as provided in
this Assignment.

Lender. The word nLender” means AJ SMITH FEDERAL SAVINGS BANK, its successors and assigns.

Note. The word "Note” means the promissory note dated August 22, 20C3, in_the original principal
amount of $115,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications
of, refinancings of, consolidations of, and substitutions for the promissory note or agrezment. The interest
rate on the Note is 5.250%. The Note is payable in 47 monthly payments of $2;8%i1,41 and a final
estimated payment of $2,661.53.

Property. The word "Property" means all of Grantor's right, title and interest in and to all the Property as
described in the " Assignment” section of this Assignment.

Related Documents. The waords "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all of Grantor's present and future rights, title and interest in, to and
under any and all present and future leases, including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or 10 be derived from such leases of every kind
and nature, whether due now or later, including without limitation Grantor's right 10 enforce such leases




0327942389 Page: 8 of 8

UNOFFICIAL COPY

Y002 9 INAP STetaxg N
SIONTH 40 3 .
iSO saadxa uoissiuwios Ay

0 a3e1g By Joy pue ul olgng Asejopy

Je Buipisey Ag

’

1snay syl o “eq'aq uo JuswuBissy
9y} palnosxs 1oe; Wi pue 1uBLUBISSY siy) s1nodaxs o) Pszuouyine aie/si Asyyeys Jo 2y 1By} pslels yeo uo

Aoyine Ag jena 44l JO pasp pue 10e Arelunjon pue 884) 8yl 8q o) WawubBissy ay pabps|mouyoe pue Sluay
N1 pazuoymne (ue) agq 0) sw o] umouy pue *

fbf;'r; Ay 7B 7L pateadde Ajjeuosiad ‘oygng
AieloN pauBisiapun 81 “suwl sleiaq o) T )&W o Aep —'f—/zf,&.zv ~ syt ug

( 77 40 ALNNOD
3s

: TV 727 40 31vis

‘ V)T |

ININOAIIMONIDY 1SNyl

1S3H3INI 2/L g3ainann

NV 0Ol 66-0z-1L 11va “1sndl 40 NowL 14v1030
YIH N/UVY HILYM v AHVIN - 10} ssubig Pazloyiny
— T NIV i _

e

LS3YIINI 2/1 Q3giruann Ny 0l 66-02-1L
J3alva isndL 40 NOILLYLHV103Q H3IH n/1/w HALIVM vV AYYW

1S3HIINI g/L
Q3AIAIONN NY OL 66-02-1 @31va 1snyl 40 NOILvHv1D
SIH N/L/Yy walwvm 9 SIWVr Joj Jsubig pazilo

‘HOLNVHD

"€00T ‘ZZ 1Snonv NO d31N33X3 s1 INInNoog
SIHL "IN3WNDISSY SIHL 40 SNOISIACHd 3H1 1TV avay oNIAYH S3IDAFTMONMDY JINDISHIANN IHL

lapunalayl spassord Pue JuswAed 309)j00 PUE 8A18231 01 pup
g sbey

(Penunuog)
SLN3IY 40 INIWNDISSY




