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DEFINTTIONS

Words used in multiple sections of this document ars defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated Seriauber 30, 2003 ,
together with all Riders to this document.
(B) "Borrower" is FELTHON NONOG and SUSANA P. NONOG, AT JENANIS BY THE

ENTIREIY HUSBAND AND WIFE

Borrower is the mortgager under this Security Instrument.
{C) "Lender" is Argent Mortgage Compary, LLC

Lender isa Corporation
orezanized and existing under the laws of Delaware
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Lender's address is One City Boulevard West Orange, C& 52868

Leader is the mortgagee under this Sceurity [nstrument.

(D) "Note" means the Promissory note signed by Borrower and dated September 30, 2003

The Note states that Borrower owes Lender two hundred thirty-six thousand and 00/100
Dollars

(U.$. $236,000. 0o J plus interest, Borrower has promised 1o pay this debt in regular Periodic

Payments and to pay the debt in full not later than Novembex 1, 2033 :

(E) “"Property” means the property that is described below under the heading “Transfer of Rights in the

Property.’

{F) "Loan" riegns the debt evidenced by the Note, plus interest, iy prepayment charges and late charges

due under the Noie. and all sums due under this Security Instrument, plus interesL.

(C) "Riders” mzanc al| Riders to this Securiry Instrument that are exccuted by Borrower. The following

Riders are to be exetuted-by Borrower [check box as applicable]:

(2] Adjustable Rate Ride: [_| Condominium Rider [ ] Second Home Rider
L Balloon Rider E,l 21anned Unit Development Rider ’E 1-4 Family Rider
[_] VA Rider [_Biweekly Payment Rider L] Other(s) [speeify]

(H) “Applicable Law™ means all contreiling -applicable federal, state and local statutes, regulations,
ardinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Azcesements” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Prepeity by 2 condominium association, homeowners
association or similar organization.

() "Electronic Funds Transfer” means any transfer of fards, other than 2 transaction originated by
check. draft, or similar paper instrument, which is initiated shrough an electronic terminal, telephonic
‘mstrument, computer, o magnetic tape 50 as 10 order, instruct, or suthprize a financial institution to debit
or credit an account. Such term includes, but is net limited to, paint of-sale transfers, automated teller
inachine transactions, Transfers initiated by telephone, wire transfirs, and autornated clearinghouse
transfers.

(K) "Escrow Ltems'' means those iterns that are described in Section 3.

(L) "Miscellancous Procecds” means any compensation, settlement, award of dumarges, or proceeds paid
by any third party (other {han insurance proceeds paid under the coverages described in/Section 5) for: (1)
damage to, or destruction of, the Property; (ii) condemnation or other taking of ail zr sy part of the
Property; (iii) conveyance i lieu of condemnation; or (1v) misrepresentations of, or onyssiens as to. the
value and/or condition of the Property.

(VD) "Mortgage [nsurance’ means insurance protecting Lender against the nenpayment of, or-aefault on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note. plus (ii} any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Sertlement procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, “RESPA" refers 1o all requirements and restrictions that are imposed in regard
1o a "federally retated mortgase loan” even if the Loan does not qualify as a *federally related mortgage
loan" under RESPA.
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(P) “Successor in loterest of Borrower' means any party that bas raken title to the Properly, Whether or
not that party has assumed Borrower' s obligations under the Note and/or this Securiry Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
10 Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of COOK [Name of Recarding Jurisdiction].

LEGAL DESCRIBTION ATTACEED RERETC AND MADE A PART BEREOQF:

Parcel 1D Number: 13-21-216-012 which currently has the address of
5117 #. GRACE {§trect]
CEICAGO iciy), Minois 60641 [Zip Cade)

("Property Address”):

TOGETHER WITH all thc improvemenis now of hereafter erected ‘oa the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. Alll replacements and
additions shall also be covered by this Security Instrument. All of the foregoing 1§ _refeted o in this
Security Instrurnent as the Property.”

BORROWER COVENANTS that Borrower is Tawfully seised of the estate hereby coaveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrowtr warrants and will defend generally the title to the Property 2gainst all
claims and demands, subject to any cacumbrances of record,

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrurpent covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepsyment Charges, and Late Charges.
Rorrower shall pay when duc the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall alse pay funds for Escrow [tems
pursuanl 1o Sectien 3. Payments due under the Note and this Security Instrument shall be made in U.5.

0053%%5‘&31 ,;)}\0/1
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is cerurned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security [nstrument be madc in one or MOre of the following forms, as
selected by Lender: (a) cash (b) moncy order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or eptity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Seetion 15,
Lender may.return any payment oF partial payment i{ the payment o7 partial payments are insufficient to
bring the/Lagh current. Lender may accept any payment of partial payment insufficient 10 bring the Loan
current, withoui waiver of any rights hereunder or prejudice to its rights to refuse such payment ot partial
payments in the fature, but Lender is not obligated to apply such payments at the time such payments are
accepted. 1€ eacli Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unappliec. fupds. Lender may hold such unapplied fands unti! Borrower makes payment 10 bring
the Loan current, If Borpawer does not do so within a reasonable period of time, Lender shall either apply
such funds or return them s BOITOWeT. T not applied carlier, such funds will be applied to the outstanding
principal balance under the Mot immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Tnstrumert ot performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or P-ocies’s. Excepl as otherwise described in this Section 2, all
payments accepted and applied by Lender skail be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the 290ue; (c) amounts due under Section 3. Such payments
shall be applied Lo each Periodic Payment in thearder in which it became due. Any remaining amounts
shall be applied First to late charges, second 10 any cthipamounts dus under this Security Instrument, and
then To reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a detinquent Pericdic Payment which includes a
sufficient amount to pay any latc charge due, the payment ma 12 applied to the delinquent payment and
the Jate charge. If mere than one Periodic Payment is outstanding, Jsenier may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and ie-the extent that, each payment can be
paid in full. To the cxtent that any excess exisis after the payment is applizd to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges ¢be Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
+he Note shall not extend or postpont the due date, or change the amount, of the Perodic Payments.

3. Funds for Escrow [tems. Borrower shall pay to Lender on the day Periodic vayments are due
under the Note, until the Note is paid in full, a sum (the “Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Insizument as 2
lien or cncumbrance on the Property; (b) leasehold payments Or ground rents on the Property., f any; (€
premiums for any and all insurance required by Lender under Section §; and (d) Mortgage [nsurance
premiums, if any, or amy sums payable by Borrower 10 Lender in lieu of the payment of Mortgage
Tnsurance premiums in accordance with the provisions of Section 10. These items are called "“Escrow
ftems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrowct, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish 10 Lender 2l notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation 0 p&y the Funds for any or all Escrow Tiems. Lender may waive Borrower §
obligartion to pay t© Lender Funds for amy or all Escrow Items at any time. Any such wajver may only be
in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may Teqquire.
Rorrower's obligation to make such payments and to provide receipts shal! for all purposes be deemed to
he a covenant and agreement contained in this Security Tnstrument, as the phrase "covenant and agrecment”
is used in Section 9. If Borrower is obligated to pay Escrow [tems directly, pursuant to § waiver, and
Borrower fails to pay the amount due for an Escrow Iiem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to rcpay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amorats, that are then required under this Section 3.

Lender =iay, at any time, collect and hold Funds in an amount (1) sufficient to permit Lender to
apply the Funds 7% the time specified under RESPA and (2) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimares_of expenditures of futnre Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be tield in an instittion whose deposits are insured by a federal agency,
instrumentality, or entity (inchading Lender, if Lender is an institution whose deposits are 0 insured) of in
any Federal Home Loan Bank. Leader shall apply the Funds 10 pay the Escrow ltems no Iater than the time
specified under RESPA. Lender shit ntt charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, of verifyiug the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender o make such 2 charge. Unless an agreement is made in writing
or Applicable Law requires interest 10 be paid on the Funds, Lender shall not be required to pay Borrower
any interest or eamings on the Funds. Borrower sad, Lender can agres in writing, however, that intcrest
shall be paid on the Funds. (ender shall give to Borrower, without charge, an annual accounting of the
Funds as requircd by RESPA.

If there is a surplus of Funds held in escrow, as Zefined under RESPA, Lender shall account to
Bortower for the excess funds in accordance with RESPA. I there is a shortage of Funds neld in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary 10 rmake up the shortage in accordapze-with RESPA, but in ne more than
twelve monthly payments. 1f there is a deficiency of Funds helauin eicrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower svall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but Ir/ne’more than twelve monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by J.ender.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fuws/ and impositions
artributable 1o the Property which can attain prierity over this Security Instrument, leascneid payments of
ground rents on the Property, il any, and Community Association Dues, Fees, and Assessments,.if any. To
the extent that these ilems are Escrow Items, Borrower shall pay them in the manner provided in Lection 3.

Barrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower; (a) agrees in writing 10 the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends azainst enforcement of the lien in, legal proceedings which in Lender's opinion opérate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
arc concluded: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender delermines that any part of the Property is subject to 2 lien
which can altain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth abave in this Section 4.

Lender may require Borrower to pay a one-lime charze for a real estate tax verification and/or
reporling service used by Lender in connection with this Loan.

5. Property Insurancc. Borrower shall keep the improvements now existing or hereafter erccted on
the Property insurcd apainst Joss by fire, hazards included within the term “extended coverage,” and auy
other hazards including, but not limited to, earthquakes and floods, for which Lender requircs insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires, What Lender requires pursuant te the preceding sentences can change during the term of
the Loan, 7 he insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disappiove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrovier 1o pay, in connection with this Loan, either: (a) @ one-time charge for flood zone
determination, ofitification and tracking services; or (b) a one-time charge for flood zone determination
and certification serviccs and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall alsc be responsible for the
payment of any fees impriscd by the Federal Emergency Management Agency in connection with the
review of any flood zone deterrunation resulting from an ebjection by Borrower.

If Borrower fails to mainidii any of the coverages described above, Lender may obain iusurance
coverage, at Lender's option and Dorréwer's expense. Lender is under ro obligation 1o purchase any
particular type or amount of coveraze. hiarefore, such coverage shall cover Lender, bul might or might
not protect Borrower, Borrower's equity in'tfe Property, or the contents of the Praperty, against any risk,
hazard or liability and might provide greatersr lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
nsurance that Borrower could have obtained. Any.amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument, These amounts shall bear interest
at the Notc rate from the datc of disbursement and shali k¢ nayable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policics, shall include a standard mortgrge clause, and shail name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right 10 hold the policies and rencwal
certificates. If Lender requires, Borrower shali promptly give to Lender ali receipts of paid premiums and
renewal notices. 1f Bortower obtains any ferm of insurance coverage, not offierwise required by Lender,
for damage to, or destruction of, the Property. such policy shall include a siandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrgwe: ntherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Tender, shall
be applied to restoration or repair of the Property, i the restoration or repair is economically r2asible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
proraptly. Lender may disburse proceeds for the repairs and restoraticn in a single payment of in 2 series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest 10 be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest Of earnings on such proceeds. Fees [or public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible oF Lender's security would be lessened, the insuran:ce
proceeds shall be applied to the sums sceured by this Security Instrument, whether or not then due, with
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the excess, if any, paid 1o Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

1f Borrower abandons the Property, Lender may filg, negotiate and settle any available insuraince
claim and related mamers. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, of if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount ot 10 exceed the amounts unpaid under the Note o this Security lnstrument, and
(b} any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) unfer il insurance policies covering the Property, insofar as such rights are applicable to the
coverage of 1€ Property. Lender may use the insurance proceeds either to repair or restore the Property oF
fo pdy amaounts ur.paid under the Note or this Security Instrument, whether or not then due.

6. Occupzaty. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days-after the execution of this Security Instrument and shall continue T occupy the
Property as Borrower's piincipal residence for at jeast one year after the date of occupancy, unless Lender
atherwise agrees in Writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are leyand Barrower' s control.

7. Preservation, Maintenzace and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate of commit waste on the
Property. Whether or not Bosrower is ‘esiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from detenicrating or decreasing in value duc to its condition. Unless il is
determined pursuant to Section that repair ot vestoration is not economically feasible, Borrower shall
nromptly repair the Property if damaged to avoid) further deterioration or damage. If insurance or
condemnation proceeds are paid in connection wit- dznage 1o, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property ouly if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs ard Zeztoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficisnt
to repair or restore the Property, Borrower is not relicved of Poirower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable ¢atries upon and wsrections of the Property. If it has
rcasonable cause, Lender may inspect the intertor of the improvements onwhe Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speeifying such reasonable cause.

§. Borrower's Loan Application. Borrower chall be in default if, duriag the Loan application
process, Borrower Or any persons or entities acting at the direction of Borruwer <t with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information o. sta:ements to Lender
(or failed to provide Lender with material information) in connection with he Soen. Material
representations include, but are nol limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principai residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} therc
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Sccurity Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
tegulations), or (c) Berrower has abandoncd the Property, then Lender may do and pay for whatever is
reasonable or appropriate 10 protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited 10: (a) paying any sums secured by a licn
which has priotity over this Security [nstrument; {b) appearing in COUTT; and (c) paying reasonable
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ftl‘torneys' fees to proteet its interest in the Property and/or rights under this Security Instrumen, including
its securcd position in & bankruptcy proceeding. Securing the Property includes, but is pot limited to,
entering the Property 1o make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation © do 50 It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Notc rate from the date of
disbursement and shall be payable, with such interest, upon notice [rom Lender to Borrower requesting
payment.

If this Security Lastrument is on a leasehold, Borrower shall comply with all the provisions of the
1case. |f Borfoyer acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees 1o the merger in writing.

10, Mortzage drsurance. If Lender required Mortgage [nsurance as a condition of making thc Loan,
Borrower shall pay tne premiums required to maintain the Mortgage [nsurance in effect. If, for any rcason,
the Mortgage Insurance £oVirage required by Lender ceases 1o be gvailable from the mortgage insurer that
previously provided such_‘msurance and Borrower was required to make separately designated payments
toward the premiums for Mpriyage Insurance. Borrower shall pay the premiums required 10 obtain
coverage substantially equivaleit 1o the Mortgage Insurance previously in cffect, at a cost substantially
gquivalent to the cost © Borrower 0l the Mortzage Insurance previously in effect, from an alternate
morigage insurer sclected by Lender, Jf substantially equivalent Morigege Insurance cOverage is not
available, Borrower shall continue 10 pay.'o Lender the amount of the separately designated payments that
were due when the insurance coverage classd 40 be in effect. Lender will accept, usc and retain thesc
paymenls as & non-refundable loss reserve 4t lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, norwithstanding the fact that the Toan is ultimately paid in full, and Lender shall not be
rcquired to pay Borrower any interest or earningsan cuch loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (ir.the.amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments taward the premiums for Morrgaze [nsurance. 1f Lender required Mortgage
Insurance as a condition of making the Loan and Borrawer wxs required to make separetely designated
payments toward the premiums for Mortgage Insurance, Borower shall pay the premiums required to
maintzin Morigage Jnsurance in effect, or ta provide a non-refundable loss reserve, until Lender's
requirement for Mortgage {nsurance ends in accordance with any writier agreement between Borrower and
Lender providing for such termination or until termination is required by /ipplicable Law. Nothing in this
Section 10 zffects Borrower's cbligation 10 pay interest at the rate provided inine Note.

Mortgage lnsurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does mot repay the Loan as agreed. Borrower is not 0 party to the Mortgage

[nsurance. _ ‘ : .
Mortgage insurers evaluate their total risk on all such insurance in force from time tm. tie, and may

enter into agreements with other parties that share of modify their risk, or reduce losses: T.iece agreemenis
arc on terms and conditions that are satisfactory to the mortgage insurer and the other party'(:r parties) to
these agreements. Thesc agreements may require the morlgage insurer 1o make payments usingiany source
of funds that the morigage insurer may have available (which may include funds obtained from Mortgage

[nsurance premiums). _ _
As a result of these agreerments, Lender, any purchaser of the Note, another insurer, any reinsurer,

any other emtity, 0T any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized 2s) & portion of Borro_wer' § payments for Mortgage Insurance, in
cxchange for sharing oOf medifying the morigage insurer's risk, or reducing losses. 1f such agrcemenf
provides that an affiliate of Lender takes a share of the insurer's risk in cxchange for a share of the

i i ' i ; ncantive reinsurance.” Further:
remiums paid 10 the insurcr, the arrangement Is often termed "cap
P (a) any such agrecments will not affect thc amounts that Borrower has agreed to pay for

Mortgage Insurance, of any other terms of the Loan. Such agrcements will not increasc the amount
Borrower will owe for Morigage Insurance, and they will not eatitle Borrawer to any refund.
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{b) Any such agrecments will not affect the rights Borvower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other Jaw. These rights
may include the right to receive certain disclosurcs, to request and obtain canccllation of the
Mortgage lasurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiurgs that were uncarned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During sue’i repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lender ss had an opportunity to inspect such Property 10 ensure the work has been completed to
Lender's satis@ction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoraiipn in d single disbursement or in 2 series of progress payments as the work is
completed. Unless-apiagreement s made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds ~Lender shall not be required to pay Borrower any interest oF earnings on such
Misccllaneous Proceeds. XL fae restoration or repair is not economically feasible or Lender's security would
pe lessened, the Miscellaniaus Proceeds shall be applied to the sums sceured by this Security [nstrumest,
whether or not then due, with ne excess, if any, paid 1o Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided [or ju Section 2.

In the event of a total taking destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the surms securcd by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destructian; or loss in value of the Property in which the fair market
value of the Property immediately before the vartial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securcd by ziils, Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Beriower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be recu‘ed’ hy the amount of the Miscellaneous Proceeds
multiplied by the following fraction: () the 1otal ameuns of the sums secured immediately before the
partial teking, destruction, or loss in value divided oy (). the fair market value of the Property
immediately before the partial taking, destruction, o loss in vaiu 2. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in vabie of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial 1aking,-desiruction, or loss in value, unless
Borrower and Lender otherwise agrec in writing, the Miscellaneous Precee ds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by ‘L2nder to Borrower that the
Opposing Party (as defined in the next sentence) offers tc make an award to ceitle a claim for damages,
Borrower fails Lo respond to Lender within 30 days Afier the date the notice is given.-Tender is authorized
to collect and apply the Miscellaneous Proceeds ejther to restoration or reparr of the Yroperty or (o the
sums securcd by this Security Instrument, whether or not then due. "Opposing Party" means tie third party
that owes Borrower Miscellanegus Proceeds or the party against whom Borrower has a rigps-of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Sceurity [nstrument. Borrower can cure such a default and, if
acceleration has occurred, reinstale as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's intecest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for darmages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be aid to Lender. ) _
All Miscellaneous Proceeds that are not applied 1o restoration or repair of the Property shall be

applied in the order provided for in Section Z.
12. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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10 Borrower or any Successor in Interest of Borrower shall not operate to reicase the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in laterest of Borrower or 10 refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Tnstrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising amy right or
remedy including, without limitation, Lender's acceptance of payments from third persons. entities or
Successors in Tnterest of Borrower or in amounts 653 than the amount then due, shall rot be a waiver of or
preclude the exercise o any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's oblisations and liability shall be joint and several. However, any Borrower who
co-signs This Security Instrument but does not cxecute the Note (a “eo-signer'): (a) is co-signing this
Security insiument only 1o mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this'Secerity Instrument; (b) is not persanally obligated to pay the sums secured by this Security
Instrument: and-{c)-agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accominizdaiions with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provigions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations unzi” this Security Instrument in writing, and is approved by Lender, shal! obtain
all of Borrower's rights and beacfits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liablirty under this Security Instrument unless Lender agrees 10 such releasc in
writing. The covenanls and agreements, of this Security Instrument shall bind (except as provided in
Section 20) and benefit the sugcessors and assigns of Lender.

14. Loan Charges. Lender may sharoe Borrower fees for services performed in connection with
Borrower's default, for the purpose of protestizig Lender's interest in the Property and rights under this
Security Instrument, including, but not limitéd to, attorneys' fees, property inspection and valuation fees.
Tn regard to any other fees, the absence of express autiority in this Security Instrument lo charge a specific
fee 1o Borrower shall not be construed as a prohibiziap.on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instenmient or by Applicable Law.

1 the Loan is subject to a law which scts meximui lodn charges, and that law is finally interpreted so
that the interest or other loan charges collected or lo be collpited in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduc.d by the amount necessary to reduce the
charge to the permitted limit; and (b) amy sums already collecicd from Borrower which excecded permitned
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making @ direct payment (0 Borrower. 7% a rcfund reduces principal, the
reduction will be treated as a partial prepayment without any prepiyient charge {whether or not a
prepayment charge is provided for under the Note). Borrower's acceptan<e 4t any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with th's Sucurity Instrument
must be in writing. Any notice 10 Borrower in connection With this Security Instrumuntahail be deemed 10
have been given to Borrower when mailed by first class mail or when actually delivered 10 Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice (o al! Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propecty Address
unless Borrower has designated a substitule potice address by notice 10 Lender. Borrower _shau promptlly
notify Lender of Borrower' s change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report 2 change of address through that specified p.rocedure.
There may be only one desiznated notice address under this Security Instrument at any oneé tllme. Any
netice to Lender shall be given by delivering it or by mailing 1t by first class mail to Lender's address
stated hercin unless Lendcr has designated another address by notice to Borrower, Any netice 1
connection with this Security Instrument shall not be deemed to have been given rolLender until actually
reccived by Lender. If any natice required by this Security Instrument is also required under :Apghcab'le
Law. the Applicable Law requirement Will satisfy the corresponding requirement under this Security

Instrument.
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16. Governing Law; Scverability; Rules of Construction. This Security Instrument shall be
governed by [ederal law and the law of the jurisdiction in which the Property is located. All rights and
oblizations conrained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law mizht explicitly or implicitly allow the parties 1o agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by coniract. In
the event that any provision or clause of this Security [nstrument or the Note conflicts with Applicable
Law, such conflict shal} not affect other provisions of this Securily Instrument or the Note which can be
given effect without the conflicting provision.

As uscd in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
‘nclude the phural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any activn.

17. Boirowwer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
*|nterest in the Propsecyy” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial miterssts transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the inwen’ of which is the transéer of title by Borrower at a future date to purchaser.

If all or any part of-tle Property or any Tnterest in the Property is sold or transferred {or if Borrower
is not a natural person and a hen¢ficial :terest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums securcd by this Security
Instrument. However, this option qall ot be exercised by Lender if such exercise is probibited by
Applicable Law.

If Lender excreises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days frounsthe date the notice is given in accordance with Section 15
within which Borrower must pay all sums se¢ gred by this Security [nstrument. If Borrower fails 1o pay
these sums pricr 10 the expiration of this perios, Lender may invokKe any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reiustate After Acoderation, Jf Borrower meets certain conditions,
Borrower shall have the right © have enforcement of this Security Instrument discontipued at any time
prior to the eariiest of: (a) five days before sale of the Fropery pursuant t0 Section 22 of this Security
Instrument; (b} such other period as Applicable Law might specify for the termination of Borrower's right
{0 reinstate; or {c) entry of a judgment enforeing this Secunty Imztrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other cuvenants of agreements; (<) pays all
expenses incurred in enforcing this Security Instrument, including, but not \imited to, reasonable attorneys'
fess, property inspection and valuation fees, and other fees incurred for the prrmose af protecting Lender's
terest in the Property and rights under this Security [nstrument; and (d) taks such action as Lender may
reasonably require to assure that Lender's inferest in the Property and 1ig hts under this Secqriry
Instrument, and Borrower' s obligation 10 pay the sums secured by this Security Inst/umant, shall continue
unchanged unless 2§ otherwise provided under Applicable Law. Lender may requistabi: Borrowet pay
such reinstatement sums and expenses in one or more of the following forms, as selectes by Lender: (2)
cash; (b) money order; (c) certified check, bank check, treasurer's check of cashier's check; provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insu raagntality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Inszument an.d
obligations secured hereby shall remain fully cffective as if no acceleration had occurred, However, this
right 1o reinstate shail not apply in the case of acceleration under Section 18. o '

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or & partial interest in
the Note (together with this Security Instrument) can bg sold one or more 'umes without Pnor nolice tp
Rorrower. A sale might result in a change in the cauty (known as the *1.oan Servicer") th?.t collects
Periodic Payments due under the Note and this Security lnstrument and perfarms other mongagerloaxx
servicing obligations under the Note, this Security Instrurnent, and ﬁ:pphcable Law. There alsu::E mig Il.t e
one O more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the fc:;n
Servicer, Borrower will be given written notice of the change which will state the name and ad@res;; A :
new Loan Servicer, the address 1o which payments should be made and any other information
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requires in connection With a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are nat
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may comience, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
m&moﬁmESWWMHmmmumumﬂmemmwuoﬂxmﬂhunmmmﬂwomwpwwomhmm
notice gived in compliance with the requirements of Section 15) of such alloged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Ly rrovides a time period which must elapse before certain action can be taken, that time
period will be deemed 10 be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure aiven to Borrower pursuant 1o Section 22 and the notice of acceleration given 1o
Borrower pursuant 1o Sexiirn 18 shall be deemed to sarisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. 7s used in this Section 21: (a) "Hazardous Substances” are those
substances defined as taxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, xerczene; other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials esntaining asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" mcans federal laws 2ud laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protuction;-(¢) “Environmental Cleanup" includes any response
action, remedial action, or removal action, s delined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, conirigule 10, Of otherwisc trigger an Environmental
Cleanup.

Borrower shall not cause or permil the presence, use, dizposal, storage, or release of any Flazardous
Substances, or threaten to release any Hazardous Substances, on or in the Propertly. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) thit is'ip violation of any Environmental
Law, {b) which creates an Environmental Condition, or () which, due‘isithe prescnce, use, oF release of &
Hazardous Substance, creates a condition that adversely affects the value i rlic Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Projerty of small quantities of
Hazardous Substances that are geaerally recognized to be appropriate to norma residential uscs and 1o
rmmmmmeﬁmeh@wwﬁmm®@JMnmHdemh&ummswmmwﬁnmmmmwpmwaﬂ

Borrower shall promptly give Leader written notice of (a) any investigation, claim,’ ¢rnand, lawsuit
or other action by any governmental or regulatory agency or privale party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledgs, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. [f Borrower learns, or is notified
by any governmenial or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; {(b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on ov before the date specified in the potice may resalt in acceleration of the sums secured by
this Securit Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further iafomn Borrower of the right fo reinstate after scceleration and the right to assert in the
foreclosure prozecding the non-existence of a2 default or any other defeas¢ of Borrower to acceleration
and foreclosurc-/J ¢the default is not cured on or before the date specified in the notice, Lender at its
option may reqwie immediate payment in full of all sums secured by this Security Instrument
without [urther demapdi 2ad may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect ull cxpenses incurred in pursuing the remedics provided in this Section 22,
including, but pot limiteu t0, reasona ble attorneys' fees and costs of title cvidence.

23. Releasc. Upon payment of a1 cums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation COSIS. Lender may charge Borrower 2 fee for
releasing this Security lnstrument, but ¢nly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apphicabls Law.

24. Waiver of Homestead. In accordance with Ilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the 1ilinois homestead-excmption Jaws.
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this
Security Tnstrument and in any Rider exceuted by Borrower and recorded with it.

W*YTQ(&\/ (Seal)

FELINON NOKOG \J - Borrower

Witnesses:

L , Wm@ 4 lor % (Seal)

(&
‘9

Z[T SANA P. NONOG -Borrower

(Sial) (Seal)
-Borrv v -Borruwsr
{Seal) (Seal)
<Barrewer -Borrower
(Seal) e (Seal
~BorTower -Borrower
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STATE OF ILLINOIS, ( 3¢ County ss:

L Ui AT a Notary
Public n and for said county and in said state, hereby certify that

FELHAON  NONOEG - haidd- SShnh P WNONOEg

p—

personally knowin to me to be the same persan(s) whose name(s) s) subscribed fo the foregoing
instrument, appezied before me this day in person, and acknowledged that he/shefthey signed
and delivered the seid istrument s his/heritheir free and voluntary act, for the uses and
purposes therein set forin.

Given under my hand and eircial seal

My Commission Exp|res} 0’( K /Q

o s W [ "/é—'/] s ‘“W’-’" F
OFFICIAL S'.“:f*.L : Notary Fublic T o
CESAR GAITAH P

NOTARY PUBLIC, STATE OF ILLELR=
MY COMMISSION EXPIRES 2-10-7i. ;
K bR g P 1 .

T e
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ADJUSTABLE RATE RIDER
{LIBOR Six-Month-Index (As Published in the Wall Street Journal)- Rate Caps)

THIS A0JUSTABLE RATE RIDER .« made this 30th day of September , 2003 and is
incarporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or
Security Deed (the "Security Instrument’) of the same date given by the undersigned (the
"Borrawer) -0 secure Borrower's Adjustable Rate Note (the "Note’) 1o Argent Mortgage

Company, LLC fine ILender") of the same date and covering the property described in the

Security Instrument 2nd located at:

5117 W, GRACE, CHiICAGO, IL 60841
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S [MTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THZ BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to/the covenarts and agreements made in the
Seeurity Instrument, Borrower ang Lender furthercovenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 8.450 %. TheNote provides for changes in the
interest rate and the monthly payments, as foliows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate | will pay may change cn the first day of November 2005 , and on that day
every sixth rnonth thersafter. Cach date on which my interest rate could change is called a
“Change Date.”

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. fhe “Index" is
the average of interbank offered rates for six-month U.S. dollar-denominated depusits in the
London market ("LIBOR"), as published in the Wall Street Journal. The most recent index figure
available as of the date 45 days before each Change Date is called the "Current Index."

If the \ndex is no longer avaliable, the Note Holder will choose @ new index which is based
upon comparable information. The Note Holder wil give me notice of this choice.

|mtiaism S}”/\/
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(C) Calculation of Changes
_ Before each Change Date, the Note Holder will calculate my new interest rate by adding
six and one-half percentage points ( 6.500 %) 10 the Current Index. The Note Holder will then
round the result of this addition to the nearest ane-eighth of one percentage point (0.125%).
Subject ie.the limits stated in Section 4(D) below, this “ounded armount will be my new interest
rate untirthz next Change Date.

The Nete Holder will then determine the amount of the monthly payment that would be
sufficient to regay the unpaid principal that | am expected to owe at the Change Date in full on
the maturity datelat my new interest rate in substantially equal payments, The resuit of this
calculation will be the new armount of my montnly payment.

{D) Limits on Intcrest Rate Changes

The interest rate | am requirer. o pay af the first Change Date will not be greater than 10.450%
or less than 8.450%. Thereaher, my interest rate will never be increased or decreased on any
single Change Date by more thar. Une( 1.000 %) from the rate of interest | have been paying for
the Oreo;:eding six months. My interest rate will never be greater than 14.450)% or less than
8.450}%.

(E) Effective Date of Changes

My new interest rate will become effective un each Change Date. | will pay the amount of my
new monthly payment beginning on the first menthly payment date afer the Change Date until
the amount of my monthiy payment changes again

(F) Notice of Changes

The Note Holder will deliver of mail to me a notice of any changes in my interest rate and the
amount of my monthly payment before the effective date of any change. The natice will inciude
nformation required by law to be given me and also the title anc telephone number of a person
who will answer any guestion | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST I7{ BORROWER
Section 18 of the Security instrumnent is amended o read as follows

Transfer of the Property or a Beneficial Interest in Borrower. As-usad in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Prazery, including.
but not limited to, those beneficial interests transferred in @ bond for deed, <o tiact for deed,
installment sales contract or escrow agreement, the intent of which is the trarsfer of titie by
Borrower at a future date fo a purchaser.

ln'r'iialsi \X Slﬂ
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¥ all or any part of the Property or any interest in the Property is sold of transferred (or if
Borrower is not 2 natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent. Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if
such exersise is prohibited by federal law. Lender also shall not exercise this option if: (2)
Borrows: causes to be submitted to Lender information required by Lender to evaluate the
intended trnsferee as if @ new loan were being made to the transferee; and (b) Lender
reasonably cetermines that Lender's security will not be impaired by the loan assumption and

that the risk oi & breach of any covenant or agreement in this Security Instrument is acceptable
to Lender.

To the extent permitted by Applicable Law, Lender may charge a regsonable fee as a
condition to Lender's sohsent to the lean assumption. Lender may also require the transferee to
sign an assumption agieement that is acceptable to Lender and that obligates the transferee to
keep all the promises and aoceements made in the Note and in this Security instrument.
Borrower will continue o be obligated under the Note and this Security Instrument unless Lender
releases Borrower in writing. If L2nazr exercises the option 1o require immediate payment in full,
Lender shall give Borrower notice.of-acceleration. The notice shall provide a period of not less
than 30 days from the date ihe rofice is given in accordance with Section 15 within which
Borrower must pay all sums secured oy this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this periad, Lender may invoke any remedies permitted by this
Security Instrument without further notice or dzinand on Borrower.

BY SIGNING BELOW, Borrower accepts and agices 10 the terms and covenants contained in
this Adjustable Rate Rider.

e E %

)
- 7 (seal lef,;mm F dltres; s
Srrower FELIMON NGNOG J Borfower gugAnA P. NONOG
/, id L)

(Seal) (Seal)
Borrower Borrowet

Loan Number: 0053283131 - 8701
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS -4 FAMILY RIDER is made this 30th day of September, 2003 .
and is incorpeeated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust, or
Sccurity Deed (the “Security Instrument”) of the same date given by the undersigned (the “Borrower”) o
secure Borrower's Nute to Argent Mortgage Company, LLC

{the
"1 ender") of the same datr ai1d covering the Property described in the Security Instrument and located at:
5417 W. GRACE, CHICAGO, IL 60641

(Pruperty Address)

]-4 FAMILY COVENANTS. In 4divion to the covenanls and agreements made in the Security
Instrument, Borrower and Lender further coveiant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECY. YO THE SECURITY INSTRUMENT. In addition {0
the Property described in the Security Instrument, the following items now or hercafter attached to the
Property to the extent they ate fixtures are added to thé Pioperty description, and shall also constitute the
Property covered by the Secwrity Instrument: building niatzri<ls, appliances and goods of every pature
whatsoever now or hereafier located in, om, Of used, or int:nded T Dbe used in connection Wwith the
Property, including. but mot limited 1o, those for the purposes o5 supplying or distributing heating,
cooling, electricity, gas. walel, air and light, firc prevention anc exlinguishing apparatus, security and
access conlro] apparatus, plumbing, bath tubs, water heaters, watis losets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washcrts, dryers, awnings, storm vintows, storm doors, SCreens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneling and attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed to e and remain a part cof the
Property covercd by the Security Instrument. All of the foregoing together with the Property described in
the Security Instrument (or the leaschold estate if the Security Tnstrument is on @ leaschiols) are referred to
in this 1-4 Family Rider and the Security Instrument as the "Property.”

0053283131
D
MULTISTATE 1- 4 FAMILY RIDER - Fanie MaefFrodeie Mac UNJFORM INSTRUMENT  Initials: S
Page 1 of 4 Form 3170 1/01
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make
a change in the use of the Property oF its ZORINg classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, rTegulations and requirements of any
governmeiial body applicable to the Property.

C. SUBGRMINATE LIENS. Except as permitted by fedoral law, Borrower shall not allow any lien
inferior to the Sécuvity Instrument to be perfected against the Property without Lender's prior writien
permission.

D. RENT LOSS INURANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazards for which inpurgnce is required by Section 3.

E. "BORROWER'S RIGHT WO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY: Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower' s occupancy o7 +he Property is deleted.

G. ASSIGNMENT OF LEASES. Upon «ender's request after default, Borrower shall assign to
Lender all leases of the Property and all security dejosils made in connection with leases of the Property.
Upon the assignment, Lender shall have the right 10 madify, extend or terminate the existing leases and 10
execule new leases, in Lender's sole discretion. As used in this paragraph G, the word “lease” shall mean
"sublease” if the Security Iastrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to lander all the rents and revenuLs
("Rents”) of the Property. regardless of 10 whom the Rents of the Proporty are payable. Borrower
authorizes Lender or Lender's agents to collect the Rents, and agrees that each ténant of the Property shall
pay the Rents 10 Lender or Lender's agents. However, Borrower shall receive 1a¢ Rents until: (i) Lender
has given Borrower notice of default pursuant @ Section 22 of the Security [nstrumnt, and (i) Lender has
given notice 10 the tenant(s) that the Rents arc (0 be paid to Lender or Lender's agents Tlis assignment of
Rents constitutes an absolute assignment and not an assignment for additicnal security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower ¢nall be held by
Rorrower as trustee for the benefit of Lender only, to be applied to the sums secured by 1he Security
lnstrument; (i) Lender shall be entitled to collect and receive all of the Rents of the Property; (iii)

09/30/2003 8:10:51 AX
0053283131
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Rorrower agrees that each tenant of the Property shall pay ali Rents due and unpaid 10 Lender or Lender's
agents upon Lender's written demand to the tenant; (iv) unicss applicable law provides olherwise, all Rents
collected by Lender or Lender's agents sholl be applied first to the cosls of taking contro! of and managing
the Proper’y nnd collecting the Rents, including, but not linited to, attorney's fees, receiver's fees,
premiums on sceiver's bonds, repair and maintenance Costs, insurance premiums, taxes, assessments and
other charges On/'the Property. and then to the sums secured by the Security lpstrument; (V) Lender,
Lender's agents ¢ auy judicially appo inted receiver shall be liable to account for only those Rents actually
received; and (vi) Lender <hall be entitled to have a receiver appointed [0 take possession of and manage
the Property and coliect St Rents and profits derived from the Property without any showing as (o the
inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of 1aking contrel of and managing the
Property and of collecting the Tents any funds expended by Lender for such purposes shall become
indebredness of Borrower 10 Lender Gecured by the Security Instrument pursuant 1o Section 9.

Borrower Fepresents and warraiis 2421 Borrower has not executed any prior assignment af the Rents
and has not performed, and will not perfora, amy act that would prevent Lender from gxercising its Tights
under this paragraph.

Lender, or Lender's agents or 2 judicially appointed receiver, shall not be required 1o enter upon,
take control of or maintain the Property before or after giving notice of default to Borrower, However,
Lender, or Lender's agents or a judicially appointed jectiver, may do o at any time when a dcfault oceurs.
Any application of Rents shall not cure or waive any Aefanlt or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property shall terminat: when al) the sums secured by the Security
Instrument are paid in full.

1 CROSS-DEFAULT PROVISION. Borrower's default or hreaci under any note or agreement in
which Lender has an intcrest <hall be a breach under the Security {nstruraert and Lender may invoke any of
the remedies permitted by the Security Instrument.

09/30/2003 8:10:51 Al
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this
1-4 Family Rider.

VTR — (Seal) fﬁfj?4%5ﬁ327%ﬁi>)/5?Vi;2229”72 (Seal)

FELIMON NONOCS -Botrower ;{USANA P, NONOG Borrawer
{Seal) (Stal)

-Borrower -Borrower

(Seall (Seal)

-Berrower -Borrower

(Seal) — {Seal)

~Borrower -Borrewer

0053283131
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LOT & OF WEDDELL'S RESUEDIVISION OF LOT 11 IN KOESTER AND ZUNDER'S GRAYLAND
PARK ADDITION TO IRVING PARX, BEING A SUEDIVISION OF LOT 1 CIKRCUIT CCURT
COMMISSICNER PARTITION OF THE SOUTH 1/2 OF THE NORTHZAST 1/4 AND THE EAST 1/2
OF THE EAST 1/2 OF THE NORTAWEST 1/4 (EXCEPT THE NORTH 20 ACRES THEREOF) IN

SECTION 21, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIFAL MERIDIAY,
IN COOK COUNTY, ILLINOIS

NOTE FOR INFORMATION:
CKA: S117 W. GRACE ST., CHICAGO, IL 60641
PIN# 13-21-216-012

ALTA Commitment
Schedule €
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