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DEFINITIONS 9‘ '
Words used in multiple sections of this docunent are defined below and other words are defined in .

Sections 3, 11, 13, 18, 20 and 21, Certain rules regatding the usage of words used in this document are
also provided in Section 16.

{A) "Security Instrument” means this document, which is ualed Septembex 22, 2003
together with all Riders to this document.
(B) "Borrower" is Dino Franchi and Camille F Fran'hi, Husband and Wife

Borrower is the mortgagor under this Security Instroment,
(C) "Lender" is ABN AMRO Mortgage Group, Inc.

Lenderisa Corporation
organized and existing under the Jaws of ~ The State of Delaware

METROPQLITAN TITLE, CO.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/¢1

@ -6iiL} cvion E
®
Page 1 of 1% nitials:
VMP MORTGAGE FORMS - (80015217281
12461




0327904044 Page: 2 of 21

UNOFFICIAL COPY

Lendet's address is 2600 West Rig Beaver Road, Troy, MI 48084

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated  September 22, 2003

The Note states that Borrower owes Lender  One Hundred Fifteen Thousand and 00/100
Dollars

(U.5. % 115,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than October 1, 2033

(E) "Property” means the property that is described below under the heading "Transfcr of Rights in the

Properts "

(F) "Zuar" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due unde: the Note, and all sums due under this Security lnstrument, plus interest,

(G) "Riders” means all Riders to this Security Instrument that are executed by Borrower, The following

Riders are to/ee wx=cuted by Borrower [check box as applicable]:

[ Adjustable Rate Pioer [ Condominium Rider (] Second Home Rider
Balloon Rider [ Planned Unit Development Rider [X] 1-4 Family Rider
[} VA Rider a) Riweekly Payment Rider Other(s) [specify]

Legal Description

(H) "Applicable Law” means alicoumwplling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and-Grdors (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.
(D "Community Association Dues, Fees, and Asccssments™ means abi dues, fees, assessments and other
charges that are imposed on Borrower or the' Property by a condominium association, homeowners
assoctation or similar organization.
(J) "Electronic Funds Transfer" means any transfer of Zunds, other than a transaction originated by
check, draft, or similar paper instrument, which is initieted through an electronic terminal, telephonic
instrument, computer, or magnetic tape so 4s to otder, instroet; of authorize a financial institution to debit
or credit an account. Such term includes, but is not limited 4o, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire trarsfers, .and automated clearinghouse
transfers.
(K) "Escrow Items" means those items that are described in Section 3.
(L) "Miscellaneous Proceeds” means any compensation, settlement, award of “umages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describediin Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking ov-all or-any part of the
Property; (iii} conveyance in lieu of condemnation; or (iv) misrepresentations of, or cmiss.ons as to, the
value and/or condition of the Property,
(M) "Mortgage Insurance”" means insurance protecting Lender against the nonpayment of, ‘ar/dafault on,
the Loan.
(N) "Periodic Payment" means the regalarly scheduled amount due for (i) principal and interest uader the
Note, plus (it} any amounts under Section 3 of this Security Instrument.
(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R, Part 3500), as they might be amended from time to
time, or any additional or successor legislation or reguliation thas poverns the same subject matter. As used
in this Security Instrument, "RESPA™ refers to all requirements and restrictions that are imposed in regard
a "federally related mortgage loan" even it the Loan does not gquoalify as a "federally related mortgage
loan " under RESPA.
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(P) "Successor in Interest of Borrawer” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cork |Name of Recording Jurisdiction]:

See Presiawirzary Title Report

THE WITHIN MORTGAGE CJONSTITUTES A FIRST LIEN CN THE PREMISES DESCRIBED
HEREIN.

Parcel 1D Number: which currently has the address of
926 Cornell Street [Strect]
Wilmette [y}, Minois 60091 [Zip Cude]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected nn the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property CAll replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrament as the "Property.”

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby corvered and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, sxcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property 2gniast all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFGRM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

tnitials; /
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any ot all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d} Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current, Lender may accept any payment or partial payment insufficient to bring the Loan
currcat;vithout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments ip-the futare, but Lender is not obligated to apply such payments at the time such payments are
accepted, 1f cach Periodic Payment is applied as of its scheduled due date. then Lender need not pay
interest on viapptied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. 17 Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return ther to Borrower. If not applied earlier, snch funds will be applied to the owtstanding
principat balance under-ine Note immediately prior to foreclosure, No offset or claim which Borrower
might have now ot in the fature against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrament or performing the covenants and agreements sccured by this Security
Instrument.

2. Application of Payments-or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Leader shall be applied in the following order of priority: (a) intercst
due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment it the arder in which it became due. Any Temaining amounts
shall be applied first to fate charges, second to eny oder amounts due under this Security Instrument, and
then to reduce the principal bafance of the Note.

If Lender receives a payment from Borrower for s delinquent Periodic Payment which includes 4
sufficient amount o pay any late charge due, the payment'mav be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstaincting, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if,.<ud to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late chargesdne. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note:

Any application of payments, insurance proceeds, or Miscellaneous Froseeds to principal due under
the Note shall not extend ot postpone the due date, or change the amount, of the Peziodic Payments.

3. Funds for Escrow Items. Borrower shali pay to Lender on the day Periodic Payments are due
under the Note. until the Note is paid in full, a sum (the "Funds") to provide for payiaent of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Secority Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Propeity, if any: (c)
premiums for any and all insurance required by Lender under Section S; and (d) Mortgage Incurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Murtgage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
ltems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fecs and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ftems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow ftems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow liem, Lender may exercise its rights uader Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such arivunts, that are then required under this Section 3.

Lexder may, at any time, collect and hold Funds in an amount {a) sufficient to permii Lender to apply
the Funds »vthe time specified under RESPA, and {b) not to exceed the maximum amount a lender can
require unds "ESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable ¢stiniates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law,

The Funds sha'l Ue held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Baik, Leader shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lendr shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or 1 erifying the Escrow [tems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leater to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to e paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Buirewer and Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shall give to Barrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow, a5 defined onder RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESTA - [f there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower astequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acceddznce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esnraw, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Barrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 medthly payments.

Upon payment in full of all sums secured by this Security Instrumenty Lender shalt promptly refund
1o Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, asscssments, charges, (ffnes, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Astessients, if any, To
the extent that these items are Escrow Items, Borrower shall pay them in the manner providzaia Section 3.

Borrower shall promptly discharge any lien which has priority over this Security [nzimnent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in o manndr acceptable
10 Lender, bus only so long as Borrower is performing such agreement; {b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the tien while those proceedings are pending, but only until such proceedings
are concluded; or {¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. 1f Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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licn. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
morte of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-tim¢ charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited 1o, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts {including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding Sentences can change during the term of
the Lozt The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s
right to-uisapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borzower 10 pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinator. certification and tracking services; or (b) a one-time charge for flood zone determination
and certificdiinn sorvices and subsequent charges each time remappings or similar changes occur which
reasonably might aifeet such determination or certification. Borrower shall alse be responsible for the
payment of any feesimposed by the Federal Emergency Management Agency in connection with the
review of any flood zorz determination resulting from an objection by Borrower.

If Borrower fails to viaiitain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option.and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's cquity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greaier or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance/coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Anv.=mounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument, These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewats of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard saoitgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall havo-the right to hold the policies and renewat
certificates. If Lender requires, Borrower shall promptly give to Leader all receipts of paid premiums and
renewal motices. If Borrower obtains any form of insurance coverage, uot otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall incluce @ standard morigage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if sot made promptly by Borrower. Unless Lender and 2orrower otherwise agree
in writing. any insurance proceeds, whether or not the underlying insurance was requred Uy Lender, shall
be applied 1o restoration or repair of the Property, if the restoration or tepair is econotuic2iiy feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall bavethe right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
waork has been completed to Lender's satisfaction, provided that such inspection shall be underiaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds, Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, i
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

[f Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a ¢laim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property uader
Section 22 ot otherwise, Borrower hercby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrament, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
covirage of the Property. Lender may use the insurance proceeds cither to tepair or restore the Property or
to pay edaonats unpaid under the Note or this Security Instrumeat, whether or not then due,

6. Cecurancy, Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withiz 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borvowes's principal residence for at least one year after the date of eccupancy, unless Lender
otherwise agrees in swriting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whizii are beyond Borrower's control.

7. Preservation, Majntinance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Praperty. Whether or not Borroy'er 1) residing in the Property, Borrower shall maintain the Property in
order to prevent the Property froiw-deicriorating or decreasing in value due fo its condition. Unless it is
determined pursuant to Section 5 that“tspair or restoration is not economicatly feasible, Borrower shall
promptly repair the Property if damageuio aveid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectivn with damage to, ot the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairsiand restoration in a single payment or in a series of
progress payments as the work is completed. If the meurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieves of Borrower's obligation for the completion of
such repait ot restoration.

Lender or its agent may make reasonable entries upen/und inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvem:nts bn the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifving such reasonable cause.

8. Borrower's Loan Application, Borrower shalfl be in defaull if, during the Loan application
process, Borrower or any persons of entities acting at the direction of Bertower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informadon-ar statements to Lender
(or failed to provide lender with material information) in connection wita the Loan, Material
representations include, but are not limited to, representations concerning Borrowe!'s ocupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security trstrument. If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrumint, fh) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regnlations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or sssessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any soms secured by a en
which has priority over this Security Instrument; (b) appearing In court; and (¢} paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no lability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security [nstrument. These amounts shall bear interest a¢ the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender o Borrower requesting

ayment,
o *{ this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. 1T Rorrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lenderagreos to the merger in writing.

1. 1955t zage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower skaltyay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Irsurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivelent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Boirswer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lendar. If substantiaily equivalent Mortgage lnsurance coverage is not
available, Borrower shall continu® to pay to Lender the amount of the scparately designated payments that
were due when the insurance coveizge ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss vwesecvs in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the face-#2p¢ the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eannings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverase (iv the amount and for the period that Lender requires)
provided by an insurer selected by Lender again bocomes available, is obtained, and Lender requires
separately designated payments toward the premiumiz for-Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and BoZrower was required to make separately designated
payments toward the premiums for Mortgage Insurance. Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a wori-refundable loss reserve, umtil Lender's
requirement for Mortgage Insurance ends in accordance withiry writien agreement between Borrower and
Lender providing for such termination or until termination is requi‘ed by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providd in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchgses'the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower i“’ned a party to the Mortgage
insurance.

Mortgage insuters evaluate their total risk on all such insurance in force frofa time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce lusses-These agreements
are o terms and conditions that are satisfactory to the mortgage insurer and the othe! parly (or parties) to
these agreements. These agreements may require the mortgage insurer to make paymelis yoing any source
of funds that the mortgage insurer may have available (which may include funds obtained.ircin Mortgage
[nsurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any coipsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage insurance, in
exchange for sharing or modifying the mortgage iasurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premivms that were unearned at the fime of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellanevus Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened,
During.such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
untitCerder has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's ¢atisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ard restoration in a single disbursement or in a series of progress payments as the work is
completed.“Uaiess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous-Puceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Frotecds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscclfancous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then du=cwith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

in the event of a tots! fixing, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the smme secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, Gestruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums sceured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the tot2l amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or I¢ssin.value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or lass {0 value of the Property in which the fair market
value of the Property immediately before the partial taking /destruction, or loss in value is less than the
amount of the sums secured immediately before the partial t'Xing, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dues

If the Property is abandoned by Borrower, or if, after notice ©y) Lender 1o Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awaig10 settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice & given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair ce the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a rght of action in
regard to Miscellaneous Proceeds,

Rorrower shalt be in default if any action or proceeding, whether eivil or criminal,’is’orgun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment/ot) Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defadt had, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property of rights under this Security {nstrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for
payment or medification of amortization of the sums secured by this Security Instrument granted by Lender

@@—B(IL} {0010} Page B of 15 orm 3014 1/01
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to Borrower or any Successor in Interest of Borrower shall not operate to telease the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in [nterest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Snccessors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and Hability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Secp: 'ty Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of “his Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumen?; end (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any weommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's'censen

Subject to.thesnrovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligatiors under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's righfs«ud benefits under this Security instrument, Borrower shall not be released from
Borrower's obligations and Ziability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and’agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successzie and assigns of Lender.

14. Loan Charges. Lende. may charge Borrower fees for services performed in consection with
Borrower’s default, for the purpose (Of brotecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not lim'ted to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of ex'press anthority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibiion on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Securits Ins.rument or by Applicable Law.

If the Loan is subject to a law which sets maxirium loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or te-os collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall b reduced by the amount necessary to reduce the
charge 1o the permitted limit; and (h) any sums already colleéied from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to riake this refund by reducing the principal
owed under the Note or by making a direct payment to Dorrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any Drepeyment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acieplance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of actica Porrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Inst:wment shalt be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if seat by other means, Netice to any one Borrower shall constitute notice/wo-all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrawer shi2ll promptly
notify Lender of Borrower's change of address. f Lender specifies a procedure for reporting Besrower's
change of address, then Borrower shall only report a change of address through that specified procedare,
Thete may be only one designated notice address under this Security Instrument at any onc time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender, H any notice tequired by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security

Instrument.
Initials: i; ): ; /
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16. Governing Law; Severability; Rules of Constroction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agres by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by confract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law., such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take suy action.

17. Pecrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tearsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in tns Froperty" means any legal or peneficial interest in the Property, inchiding, but not Limited
to, those beieliciny interests transterred in a bond for deed, contract for deed, installment sales contract or
escrow agreement;-tos intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pari-of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a patural person <=d a beneficial interest in Borrower is sold or transferred) without Lender's prior
written comsent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Leader if such exercise is prohibited by
Applicable Law,

If Lender exercises this opticn, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 ¢ays from the date the notice is given in accordance with Section 13
within which Borrower must pay all suris vecured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this | riod, Lender may invoke any remedics permitted by this
Security Instrument without further notice or lemard on Borrower.

19. Borrower's Right to Reinstate Aficr Avceleration, If Borrower meets certain conditions,
Bortower shall have the right to have enforcement Gt this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of tie Property pursuant to Section 22 of this Secnrity
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right
1o teinstate; or (¢) entry of a judgment enforcing this Secarity Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be du¢ under this Security [nstrument and the Note
as if no acceleration had occurred; (b) cures any default of any other sovenants or agreements; (c) pays all
expenses incurred in enforcing this Security Insirument, including, tut nct limited 1o, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred 10t tpe purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) teges such action as Lender may
reasonably require to assure that Lender's interest in the Property and <ights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Securtty Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sclecied by Lender: (a)
cash: (b) money order; {¢) certified check, bank check, (reasurer's check or cashier's “heok provided any
such check is drawn upon an institution whose deposits are insured by a federal agency. iratrimentality or
entity; or (d) Electronic Funds Transfer. Upon reinstaternent by Borrower, this Security insrement and
obligations secured hereby shall remain fully effective as if no acceleration had oceurred. Howeyver, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note {together with this Security [nstrument) can be sold one or more times without prior notice 0
Borrower. A sale might result in a change in the entity (known as the “Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or mote changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrawer will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

:nneaas:%/
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requires in connection with a notice of transfer of servicing. 1f the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a suceessor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individua! litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
othe/“naty hereto a reasomable period after the giving of such notice to take corrective action. 1f
Applica¥ie Law provides a time period which must elapse before certain action can be taken, that time
period will Le deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity tocnre given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuanl 1o Section 18 shail be deemed to satisty the notice and opportunity to take corrective
action provisions of fi¢ Secticn 20.

21. Hazardous-osubstances., As used in this Section 21: (a) "Hazardous Substances” arc those
substances defined as toxic or bazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolitie, ksiosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile selvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means fedcral laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental rroiection; (¢} "Enviroamental Cleanup” includes any response
action, remedial action, or removal action, s defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can caus¢, coatribuie to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use; disposal, storage, of release of any Hazardous
Substances, or threaten to release any Hazardous Substances. o or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property’ () that is in violation of any Environmental
Law, () which creates an Environmental Condition, or (c) which, ducto the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valuc of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Froperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to/nornal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in.consamer products).

Borrower shall promptly give Lender written notice of (a) any investigation. claim, demand, lawsuit
or ather action by any governmental or regulatory agency or private party involving she broperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowiedge, (by any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, refcase.ar threat of
release of any Hazardous Substance, and (¢} any condition caused by the presence, use or reluace of a
Hazardous Substance which adversely affects the value of the Property. if Borrower learns, or L5 notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on

Lender for an Environmental Cleanup.
Inlials:M
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior te
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: {a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreciosaie proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foredlosave, If the default is not cured on or before the date specified in the notice, Lender at its
option may-roguire immediate payment in full of all sums secured by this Security Instrument
without furiier cmand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entifled to'c<Mect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not liritrd to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payment.of all sums secured by this Security Instrument, Lender shall release this
Security Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Iastrument, but baly if the fee is paid to a third party for services renclered and the
charging of the fee is permitted unacs Applicable Law.

24. Waiver of Homestead. In accordance with Hlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hemestaad exemption laws,

25. Placement of Collateral Protection Insurince. Uniess Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreenent with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lend<r ‘purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower icomnnection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afte. pra viding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tivatinsurance, including interest
and any other charges Lender may impose in connection with the placementof the insurance, until the
effective date of the cancelfation or expiration of the insurance. The costs of the ingurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may Be more than the cost of
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
Q . M‘
Al i (Seal)
Dino Franchi -Borrower
\% % Seal)
Camille F pranéhi Borrawer
{Seal) {Seal)
ooyrower “Bosrower
(Seal) ) (Seal)
-Borrowey -Borrower
{Seab) a (Seal)
-Borrower «Borower
@D, 601 woron Page 14 of 15 Form 3014 1/01
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STATE OF ILLINOIS, | CQO[L County ss:
I, U nkq'( S G{,Qb , a Notary Public in and for said county and
certl

state do hereby certify that  Dino Franchi and Camille ¥ Franchi, Husband and Wife

Ed

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrdmernt as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givennnder my hand and official seal, this  22nd day of September, 2003

My Commission Eipires:

I/Nolary Public " \ = [

ROBCI;E?C'AL SEAL
F EVERSON il

NOTARY PUBLIC . STATE OF ILLINOIS ?
MY COMMISSION EXPIRES: 05-2¢-07 g
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1-4 FAMILY RIDER AB00390934

{Assignment of Rents) 0640300761

TS 1-4 FAMILY RIDER is made this ~ 22nd day of September, 2003 )
and is tucorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Docd (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrowsils Note to ABN AMRO Mortgage Group, Inc.

(the
"Lender") of the sams dite and covering the Property described in the Security Instrument and located at:
926 Corpnell Strest, Wilmette, IL 60091

{Property Address]

1-4 FAMILY COVENANTS. % addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthercovenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECTTO THE SECURITY INSTRUMENT. In addition 1o
the Property described in the Security Instrument, tae following items now or hereafier attached to the
Property 1o the extent they are fixtures are added to/the Property description, and shall also constitute the
Property covered by the Security [nstrument: building mwaterials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, ¢t intended to be used in connection with the
Property, including, but not limited to, those for the purposes of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire prevention and extinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters, (water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, sty windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, panclingand attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed toone and remain a part of the
Property covered by the Security Instrument. All of the foregoing together wilh the Property deseribed in
the Security Instrument {or the leasehold estate if the Security Instrument is on a leasehold) are referred to
in this 1-4 Family Rider and the Security Instrument as the "Property."

N/
MULTISTATE 1- 4 FAMILY RIDER - Fannie Maa/Freddle Mac UNIFORR INSTRUMENT 1nma|s:ﬁ' j..f
Page 1 of 4 Forrh 4179 1101
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B. USE OF PROPERTY; COMPLIANCE WITH L.AW. Borrower shall not seek, agree to or muke
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any
governmental body applicable to the Property.

C/SURORDINATE LIENS. Except as permitted by federal law, Borrower shall not atlow any fien
inferior t fie Sccurity Instrument to be perfected against the Property without Lender's prior written
permission

D. RENT LOS5 "NSURANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazards for.waich insurance is required by Section 5.

E. "BORROWER'S KIGHT TO REINSTATE" DELETED, Section 19 is deleted.

F. BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy, of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon lender's request after default, Borrower shall assign to
Lender all Teases of the Property and all security deposits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right t¢ mbdify, extend or terminate the existing leases and {o
execute new leases, in Lender's sole discretion. As usad in this paragraph G, the word "lease” shall mean
"sublease" if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF L CEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally assigns and transfers (o Lupder all the rents and revenues
("Rents") of the Property, regardiess of to whom the Rents of = Property are payable. Borrower
authorizes Lender or Lender's agents to collect the Rents, and agrees thut vach tenant of the Property shall
pay the Rents to Lender or Lender's agents. However, Borrower shall receiv= the Rents until: (i) Lender
has given Borrower notice of defanlt pursuant to Section 22 of the Security Instruraent, and (iiy Lender has
given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's ugent, This assigoment of
Rents constitutes an absolute assignment and not an assignment for additional security only

[f Lender gives notice of default to Borrower: (i) all Rents received by Borrower shalt-be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured Oy the Security
Instrument; (ii) Lender shall be entitled to colleet and receive all of the Rents of the Property; (1ii)

Initials:
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Pronerty and collecting the Rents, including, but not limited to, attorney's fees, receiver's fees,
prexuums on receiver's bonds, repair and maintenance oosts, insurance premiums, taxes, assessments and
other ckarges on the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender's apeats or any judicially appointed receiver shall be liable to account for only those Rents actually
received; asd (- Lender shall be entitled to have a receiver appointed to take possession of and manage
the Property and colect the Rents and profits derived fromt the Property without any showing as to the
inadequacy of the Property as security.

If the Rents of theTroperty are not sufficient to cover the costs of taking control of and managiag the
Property and of collecting, the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lénder secured by the Security Instrument pursuant to Section 9.

Borrower represents and weiranis that Borrower has not executed any prior assignment of the Rents
and has not performed, and will net pciform, any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shail not be required to enter upon,
take control of or maintain the Property be ore or after giving notice of default to Borrower. However,
Lender, or Lender's agents or a judicially appoilited receiver, may do so at any time when a default occurs.
Any application of Rents shall not cure of waive tny default or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property shallserminate when all the sums secured by the Security
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's defantoor breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrunient and Lender may invoke any of
the remedies permitted by the Security Instrument,

Initials:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
1-4 Family Rider.

_g;léi'-o pOre A (seal) M : (Seal)

Dino Frarmchi Borrower Camille F Frahchi ¢ Rorrawer
4D = {Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borro ver -Borrower

{Seal) (Seal)

-Borrower -Boerrower
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LASALLE BANK NATIQONAL ASSOCIATION
LAND TRUST DEPARTMENT
RIDER - ASSIGNMENT OF RENTS

RIDER ATTACHED TO AND MADE A PART OF RENTS DATED UNDER TRUST NO.

This Assigament of Rents is executed by LaSalle Bank National Association, not
personally, but as trustee only. It is expressly understocd and agreed by the
parties béreto, anything contained therein to the contrary notwithstanding,
that each api all of the promises, covenants, undertakings and agreements
herein made ars not intended as personal promises, covenants, undertakings and
agreements of sa.d trustee, nor as any admissgion that said trustee is entitled
to any of the rents, jssues, or profits under the said trust, it being
understood by all parties hereto that said trustee at no time is entitled to
receive any of the reriy, issues or profits of or from said trust property.
This Assignment of Renig is executed by LaSalle Bank National Association, as
trustee, solely in the exelcipe of the authority conferred upon it as said
trustee, and no personal lisbility or responsibility shall be agsumed by, nor
at any time be asserted or enforced against it, its agents or employees, on
account herecf, or on account of/aly promises, covenants, undertakings or
agreement herein or in said Note contained, either expressed or implied, all
such liablity, if any, being expressiy waived and released by the mortgagee or
holder or holders of said Note and by #il perscns claiming by, through or
under said mortgage or the holder or holdirs, owner Or OWHNEIS of said Note and
by every person now or hereafter claiming any right or security thereunder, It
is understood and agreed that LaSalle Bank National Association, individually
or as trustee, shall have no obligation to see/t0 the performance or
nonperformance of any of the covenants or promisep herein contained, and shall
not bpe liable for any action or non-action taken 1nm violation of any of the
covenants herein contained. Trustee does not warrant,.indemnify, defend title
nor is it responsible for any environmental damage.

Rev. 1/02 ABO94BO
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Land in the CITY of WILMETTE, COOK, ILLINOIS, described as follows:

LOT 15 IN BLOCK 5 IN NORTH SHORE CREST SUBDIVISION NUMBER 2, A SUBDIVISION OF THE WEST 2/3 OF LOTS 9,
10 AND 11 IN LAUERMAN'S SUBDIVISION OF THE SOUTH 100 ACRES OF THE SOUTHWEST 1/4 OF SECTION 28,
TOWNSHIP 42 NORTH, RANGE, 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN(S): 05-28-311-003

Commonly Known As: 926 CORNELL

File Number: 03-052310




