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DEFINITIONS

Words nsed in multiple seciions of (his ducumentar0 defined below and other words are defined n
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding’ the usage of words used in this document are
ulso provided in Section 16.

{(A) "Security Instrument” means this docunsent, which is dated dudy 23, 2003 ,

together with afl Riders to this documeant,
(B) "Borrower" is  carol Oliver, Unmarried

Borrower is the mortgagor under this Sceurity instrament.
(C) "Lender” is ABN AMRO Mortgege Group, Tic.

Lenderisa  Corporation
organized and existing under the laws of  The State of Delaware

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender's address is 2600 West Big Beaver Road, Troy, MI 48084

Lender is the mortgagee under this Securivy Instrument,

(D} "Note" means the promissory note signed by Borrower and dated July 23, 2003 .
The Note states that Borrower owes Lender  Two Hundred Four Thousand Two Hundred and
00/100 Dollars
(U.S.$ 204,200.00 ) plus interest. Bovrgwer has promised to pay this debt in regular Periodic
Payments und to pay the debt in full not later than  nugust 1, 2018 .

(E) "Property"” means the property that is described below under the heading "Transfer of Rights in the
Properts.”

(F) "Loan means the debt evidenced by the Note, plus interest, any prepayment charges and fate charges
due under the Mote, and all sums due under this Security Instrument, plus intcrest.

(G) "Riders” ricans all Riders to this Security Instrument that are executed by Borrower. The following
Riders arc to be elcanted by Borrower [check box as applicable]:

|:| Adjustable Rate Ridar E Condominium Rider |:] Second Home Rider
Batloon Rider g Planncd Unit Development Rider ] 1-4 Family Rider
__I VA Rider (=~ L'iweckly Pavinent Rider Other(s) [specify]

Legal Description

(H) "Applicable Law" mecans all coaticiling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and or!rs (Lhat have the effect of law) as well as all applicable final,
non-appealable judiciul opinions.

(I) "Community Association Dues, Fees, and / ssessments” means all dues, fees, assessments and other
charges that wie imposed on Borrower or the Prépeity by a condominium association, homeowners
assoctalion or similar organization.

(I} "Electronic Funds Transfer" means any transfer of ‘Tunds, other than a transaction originated by
check, drafl, or similas paper instrument, witich i3 initiated” tirough an electronic terminal, telephonic
instrument, computer, or magnetic tape %o s to order, instruct; Or authorize a financial institution to debit
or credit an account. Such term includes, bur is pot limited te, paint-ofisale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transteie~and automated clearinghousc
transfers.

(K) "Escrow Items” means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means aiy compensation, settlement, award of dainages, or proceeds paid
by any third party (other than insurance preceeds paid under the coverages described ji section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of ali.or/smy part of the
Property; (iii) conveyance in Jieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

{M) "Mortgage Insurance" meuns insuraace protecting Lender against the nonpayment of, or d/taclt on,
the Loan.

(N) "Periodic Payment"” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Scttlement Procedures Act (12 U.5.C. Section 2601 ct seq.) and its
implementing regulation, Regulatien X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legistation or regulation that governs the same subject matter. As used
in this Security lnstrument, "RESPA" refers to all requirements and restrictions that are imposcd in regard
to a "federally related mortgage loan™ even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

initials; M")
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(P) "Successor in Interest of Borrower” means uny party that has taken title to the Property, whether or
not that party has assumed Borrower's obligaticns under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument securcs to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note: and (ii) the pertormance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction|
of Cook {Name of Recording Jurisdiction]:

See Attached Schedule A

THE WITHIN MORTGAGE 'CCNITITUTES A FIRST LIEN ON THE PREMISES DESCRIBED
HEREIN,

Parcel ID Number: ; L@D( g { lO*CE’L{ - ' 62-“;—,\ which currently has the address of

fg?
7625 N Eastlake Terrace TUnit#: }Q_Iﬁlfi [Street]
Chicago ig- [City}4 Piinois 60626 (Zip Code]
{("Property Address"):

TOGETHER WITH all the ifmprovements new or hereafter crected on ' tiic property, and all
casements, appurienances, and fixtures now or hercafier a part of the property. AV reolacements and
additions shall also be covered by this Seeurity Instrument. AH of the foregoing is.referred to in this
Security Instrument as the "Property. "

BORROWER COVENANTS that Borrower is lawfully seiscd of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, axeept for
encumbrances of record. Borrower warranls and will defend generally the title (o the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited varintions by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, und interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initials: Ci&i
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currency. However, if any check or otiwr instrement received by Leader as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, us
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal ugency, instrumentality, or entity: or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Notc or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or parttial payment if the pavment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments tn/the tuture, but i.ender is not obligated to apply such payments at the time such payments are
accepted. 1f ezch Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplicd funds. Lender muay hold such unapplicd funds until Borrower makes payment to bring
the Loan current. It Borrawer docs not do so within a reasonable period of time, Lender shall cither apply
such funds or return then to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Mote immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fussie/ugainst Lender shadl relieve Borrower from making payments due under
the Note and this Security Instrumesit ox perferming the covenants and agreements secured by this Security
Instrument.

2. Application of Payments oi Proceeds. Except us otherwise described in this Section 2, all
payments accepted and applied by Lenderslizit be applied in the following order of priority: (a) interest
duc under the Note; (b) principal due under he Nate; (¢) amounts due under Section 3. Such payments
shall be applicd to each Periodic Payment in thd order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any ofier amounts duc under this Security Instrument, and
then to reduce the principal balance of the Note.

It Lender receives a payment from Borrower for 4 sdclinguent Periodic Payment which includes a
sufticient amount to puy any late charge due, the payment inzy be applied to the delinquent payment and
the late charge. If more than one Periodic Payiment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and t the extent that, each payment can be
paid in full. To the cxtent that any excess exists after the paymeut is applicd to the full payment of onc or
more Periodic Payments, such excess may be applicd to any late charges du¢ Yeluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, iasurance proceeds, or Miscellaneous Proceeds (o principal duc under
the Note shall not extend or postpone the dus date, o change the emount, of the Petiodic {ayments,

3. Funds for Escrow Items. Borrower shall pay to Leader on the day Periodic Pryments are due
under the Note, -until the Noic is paid in full, a sum (the "Funds") to provide for payment of amrounts due
for: () taxes and ‘assessments and other items whick can attain priority over this Sccurity Instiument as a
iien or encumbrance on the Pmperty; (hy leaschold payments or ground rents on the Property, 17 ary; (¢)
premiums for ary and all insurance required by Lender under Section 5: and {d) Mortgage Insurance
premiums, if any, or any sums payabie by Rerrower to Lender in liew of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems." At origination or at any time during the tesm of the Loan, Lender may require that Community
Association Dues, Fees, and Assessiments, if any, be escrowed by Borrower, and such ducs, fecs and
assessments shall be an Escrow ltem. Borrower shall promptly fumnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Eserow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the cvent of such waiver, Borrower shall pay dircctly, when and where payable, the amounts

o A
- L Sy
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duc for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such pavment within such time period as Lender may require.
Borrower’s obligation to make such payments and o provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in ¢l Sceurity Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may excreise its rights under Scction 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver us o any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under ihis Section 3.

Lendermay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds athe time specificd under RESPA, and (b) not to exceed the muximum amount a lender can
require under NEYPA. Lender shall cstimate the amount of Funds due on the basis of current data and
reasonable estimatcs bf expenditures of future Escrow items or otherwise in accordance with Applicable
Law,

The Funds shuli beheld in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (inclwdling Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan BanxLznder shall apply the Funds to pay the Escrow Items no later than the time
specificd under RESPA. Lender shii wot charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicabic Law permits Leixds. to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be jw'd.¢n the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrovver and Lender can agree in writing, however, that interest
shalt be paid on the Funds. Lender shall give tof Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in cscrow, as'defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. At there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as régdinsd by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shoriage in accordanice with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in eserow, (s delined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shalt pay to Lerdeethe amount necessary to make
up the deficiency in accordance with RESPA, bui in no more than 12 monthiv payments.

Upon payment in fult of all sums secured by this Security Instrument, Liger shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehsl: payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessienty; 'if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided'ii Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumeat inless
Borrower: (a) agrees in writing to the paymient of (he obligation securcd by the lien in a manner acceptable
to Lender, but only so long as Borrower ts performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the iien in, legul proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agrecment satisfactory to Lender subordinating
the lien to this Security [nstrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender muay give Borrower a notice identifying the

Initiais;__\_ Ny
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
mote of the actions set forth above in this Scciton 4.

Lender may require Borrower to pay a one-time charge for a real cstate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on
the Property insured against loss by fire, hazards included within the term "cxtended coverage," and any
other hazards including, but not limited to, earthquakes und floods, for which Lender reguires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Lopd. The insurance currier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unrcasonably. Lender may
require Borfower to pay, in connection wilh this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or {b) a one-time charge for flood zone determination
and certification fervices and subsequent charges cuch time remappings or similar changes occur which
reasonably might affeet’Such determination or certification. Borrower shalt also be responsible for the
payment of any fees impesed by the Federal Emergency Management Agency in connection with the
review of any flood zone detevimination resulting [rom an objection by Borrower.

If Borrower fails o mabitun any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Botsower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity4r-the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greatcror lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section S shall
become additional debt of Borrower secuied by this Seeirity Instrument. These amounts shall bear interest
at the Noie rate from the date of disbursemcnt and shali be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals OF such policies shall be subject to Lender's
right to disapprove such policies, shell include a stundurd mottgagn-clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender 24 veceipts of paid premiums and
rencwal notices. If Borrower obtains any form of insurance coverage, nut otiierwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a sinderd mortgage clause and
shall name Lender as mortgagee and/or us an additional foss puyee,

In the event of loss, Borrower shall give prompt notice 1o the insurance carrier <iig-Lender. Lender
may make proof of loss if not muade prompily by Borrower. Unless Lender and Borrower ¢rierwise agrec
in writing, any insurance proceeds, whether or not the underlying insurance was required ov/Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically deasible and
Lender's sceurity is not lessened. During such repair and restoration petiod, Lender shall have the «ght to
hold such insurance proceeds until Lender hus had an opportunity to inspect such Property to cnsure the
work has been completed to Lender's satisfuction, provided that such inspection shall be undertzken
promptly. Lender may disburse procceds for the repairs and restoration in a single payment or in a scries
of progress payments as the work is completed. Uniess an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be Iessened, the insurance
proceeds shall be upplied to the sums secured by this Security Instrument, whether or not then due, with

n
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the excess, if any, paid to Bosrower. Such insurance proceeds <hall be applied in the order provided for in
Section 2.

1t Borrower abandons the Property, Lender muy e, negotiate and settle any available insurance
claim and refated matters. 1f Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other thar the right to any refund of unearned premiums paid by
Borrow<r) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage ofthe Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amouats unpaid under the Note or this Security Instrument, whether or not then due.

6. Occurancy, Borrower shall ocoupy, establish, and use the Property as Borrower's principal
tesidence within €oncays after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower s nrincipal residence foi at least one year after the date of occupancy, unless Lender
otherwise agrees in wrifing, which consent shall not be unrcasonably withheld, or unless extenuating
circumstances exist which are/beyond Boyrower's control,

7. Preservation, Mainicnzace and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Propesty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowei-is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from dewsiosating or decreasing in value duc to its condition. Unless it is
determived pursuant to Section 5 that wepaiir restoration is not economically feasible, Borrower shall
prompily repair the Property if damaged o aveid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsibic for repairing or restering the Pidperty only if Lender has relcased proceeds for such
purposes. Lender may disburse proceeds for the repairs snd.restoration in a single payment or in a series of
progress payments as the work is completed. 1f the insurasCe brocondemnation proceeds are not sufficient
to repair or restore the Property, Borrower is ot relieved of dsotrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonuble cniries upen and (nspecrions of the Propesty, If it has
reasonable cause, Lender may inspeet the jnterior of the improvements 4p-ithe Property. Lender shall give
Borrower notice at the time of or prior to such ar interior inspection specifyipg-such reasonable cause,

8. Borrower's Loan Application. Berrower shall be in default if, 4uiing the Loan application
process, Borrower or any persons or entities acting at the direction of Borrowedh or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statoments to Lender
(or failed to provide lLender with materiul information) in connection with (he wcen. Material
representations include, but are not limited to, representations concerning Borrower's coenpaiicy of the
Property as Berrower's principal residence,

9. Protection of Lender's lnterest in the Property and Rights Under this Security Instrinant. if
{a) Borrower fails to perform the covenants and agrecments contained in this Security Instrument, (b) there
is a legal proceeding thar might significantly aficet Lender's interest in the Property and/or rights under
this Security Instrument (such as a procezding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a licn which may aitain priority over this Security Instrument or to enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums sccured by a licn
which has priority over this Security [nstrument; (b) appearing in court; and {(c) paying reasonable

.
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attorneys' fees to protect its interest in the Properiy and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not jimited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not kave to do so and is not
under any duty or obligation to do sc. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shali become additional debt of Borrower
sccurcd by this Security Instrument, These amounts shall hear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payient

[#this Security Instrument is on a icasehold. Borrower shall comply with all the provisions of the
fease. If Bayiower acquires fee title to the Property, the feasehold and the fee title shall not merge unless
Lender agrets 1 the merger in writing.

10. Mortzag: Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay thz premiums required 1o maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided suchinsurance and Borrower was required to make separately designated payments
toward the premiumsfor Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially cquivalert.to the Morigage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrswer of the Mortgage [nsurance previously in cffect, from an alternate
mortgage insurer selected by Lender. if substantially equivalent Mortgage Insurance coverage Is not
available, Borrower shall continue to-pay-to Lender the amount of the separately designated payments that
were due when the insurance coverage<eased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve i liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required o pay Borrower any interest or carnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage {in the amount and for the period that Lender requires)
provided by an insurer selected by Lender sgain becumes available, is obtained, and Lender requires
separately designated payments toward the premivms for Moriaupe Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower wes required to make separately designated
payments toward the premiums for Mertgage Insurance, Beirgwer shatl pay the premiums required to
maintain Mortgage Insurance in cffect, or to provide a noih-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any wrltten agreement between Borrower and
Lender providing for such termination or until termination is requireddy Anplicable Law. Nothing in this
Section 10 affects Borrower's obligation to puy intercst at tie rate provided i the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases ihe Note) for certain losses it
may incur if Borrower does not repay the Loun as agreed. Borrower is no. a party to the Mortpage
Insurance.

Mortgage insurers evaluite their total risk on all such insurance in force from tivse to time, and may
enter into agreements with other partics thai shure or modify theie risk, or reduce losser. Tiese agreenmcnts
arc on terms and conditions that are salistactory to the mortgage insurer and the other party fur parties) to
these agreements. These agreements may require the mortgage insurer to make payments usizg dny source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a resull of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the torcgoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized asj a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the morigage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender tukes a share of the insurer's rtisk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,
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(b} Any such agreemeznts will v «ffecl e vtgitss Buriovsr has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance preniiums that were unearned at the time of such eancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are ticreby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender's security is not lessencd.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Kendsr has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's sutisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs andrestoration in a single disburscmient or in a series of progress payments as the work is
completed. Upiess an agrecment is made in writing or Applicable Law requires intcrest to be paid on such
Miscellaneous Procecds, Lender shafl not be required to pay Borrower any intercst or earnings on such
Miscellaneous Proceeds. *f the restoration or repair is not cconemicaiiy feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duc; with the cxcess, if any, puid to Borrower. Such Miscellancous Procceds shall be
applied in the order provided for inSection 2. .

In the event of a total tuking, destruction, or loss in value of the Property, the Misccllaneous
Proceeds shall be applied to the su‘as secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destipetion, or loss in value of the Property in which the fair market
value of the Property immediately beforc thepartial taking, destruction, or loss in value is equal to or
greater than the amoeunt of the sums seenred by this Security Instrument immediatcly befere the partial
tuking, destruction, or loss in value, unless Boryowgr and Lender otherwise agree in writing, the sums
secured by this Securily Instrument shall be reduesd by the amount of the Miscellancous Proceeds
multiptied by the following fraction: (a) the total imwunt of the sums secured immediately before the
partial taking, destruction, or loss in value divided(h:” (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss w/ vaiue. Any balance shall be paid to Borrower.

In the event of u partial taking, destruction, or foss in velue of the Property in which the fair market
value of the Property immediately before the partial taking, deliruction. or loss in value is less than the
amount of the sums sccured immediately before the partiol taking desiruction, or loss in value, uniess
Borrower and Lender otherwise agree in writing, the Misceilancous Procéeds shall be applied to the sums
secured by this Security Instrument whether or not the sums ore then due.

It the Property is abandoned by Borrower, or if, after notice by Lerder to Borrower that the
Opposing Party (as defined in the next sentence) uffers to make an award td setile a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is givea) Lender is authorized
to collect and apply the Miscellaneous Proceeds cither to restoration or repair of the/rioperty or to the
sums sccured by this Sceurity Instrument, whether or.not then due. "Opposing Party" 1acars.the third party
that owes Borrower Miscellaneous Proceeds or the party 2gainst whom Borrower has a rizblof action in
regard to Miscellaneous Proceeds.

Borrower shall be in defaul: if any action or proceeding, whether civil or criminal, is begupshat, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of ‘Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, preciudes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's intcrest in the Property
are herehy assigned and shali be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applicd in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums securcd by this Security Instrument granted by Lender

Initisls; Lrl ! .
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to Borrower or any Successor in Intercst of Borrower shall not operate to release the Hability of Borrower
or any Successors in [nterest of Borrower. Lerder shali not ve reguired o commence proceedings against
any Successor in Interest of Borrower or w0 eofuse o extend time for payment or otherwisc modify
amortization of the sums secured by this Security Instrament by veason of any demand made by the original
Borrower or any Successors in Interesi of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entitics or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liabitity shall be joint and several. However, any Borrower who
co-signs tais Securily Instrument but does not oxecute the Note (a “"co-signer”): (a) is co-signing this
Securily izstrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Sccurity [nstrument; (b) is not personaily obligated to pay the sums secured by 1his Security
lostrument; ‘ans £c) agrees that Lender and any other Borrower can agree to cxtend, modify, forbear or
make any accsnmodations with regard (o the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the previsions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations urder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and henefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and {lability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreemonts of this Security Instrument shall bind {(except as provided in
Section 20)) and benefit the success rs ard assigns of Leader.

I4. Loan Charges. Lender may ciinige Borrower fees for services performed in connection with
Borrower's default, for the purpose of protesting Lender's interest in the Property and rights under this
Security Instrument, including, but not Hadied to, attorneys' fees, property inspection and valuation fees,
in regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
ive to Borrower shall nol be construed us a prohitition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Secarity Mnvauvent or by Applicable Law,

If the Loan is subject 1o a law which sets maximuai Zoan charges, and that law is finally interpreted so
that the interest or otier loan charges collected or to beedliceted in connection with the Loan exceed the
permitted limits, then: (a)} any such loan charge shall be reduclil by the amount necessary to reduce the
charge to the permitted limit; and (by any sums alrcady collected fram Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose 10 make tiis refund by reducing the principal
owed under the Note o by making a direct pavment to Borrower. 1 4 refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayraent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptapst & any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borréwer might have arising out
of such overcharge.

15. Netices. All notices given by Borrower or Lender in connection with this Sscurity Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumer? shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered te-Rorrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice te’ 2" Borrowers
uniess Applicable Law expressly requires otherwise. The nolice address shall be the Property” Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall oremptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shali only report chenge of address through that specified procedure.
There may be only one designated notice acldress under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Securily Instrument is also required under Applicable
Law, the Applicable Law requircment will saiisty the corresponding requirement under this Security
Instrument.

s
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16. Governing Law; Severability; Rules of Construction. This Security Instrumcnt shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provisien or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security [nstrument or the Note which can be
given cffect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include tha plural and vice verss; and (c) the word "may" gives sole discretion without any obligation to
take any act.on.

17. Barrawer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transier of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the"Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial in.erests transferred in a bond for deed, contract for deed, instaliment sales contract or
cscrow agreement, the infent of which is the transter of title by Borrower at a future date to a purchaser,

If all or any part f fpe-Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sobd or transferred) without Lender's prior
written consent, Lender may _rcqdire jmmediate payment in full of all sums secured by this Sccurity
Instrument. However, this option shell not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, {<nder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums<secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this pdriod Lender may invoke any remedies permitted by this
Security Instrument witiout further notice or dem:nd ¢n Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement o s Sccurity Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of the Froparty pursuant to Section 22 of this Security
fnstrument; (b) such other period as Applicable Law might spcoidy for the termination of Borrower's right
to reinstate; or (¢} cutry of a judgment enforcing this Securilv-instrument. Those conditions arc that
Borrower: (a) pays Lender all sums which then would be due under #iis Securily Instrument and the Note
as if no acceleration had occurred; (b) cures any default of 2ny other coverants or agreements; (c) pays all
expenses incurred in enforeing this Secerity Instrument, including, but pdrdimited to, reasonable attorneys'
fees, property inspection and valuation fecs, and other fees incurred for the pripese of protecting Lender's
interest in the Property and rights under this Security lnstrument; and (d) takes such action as Lender may
reasonably require to assurc that Lender's intcrest in the Property and vighis, under this Securily
Instrument, and Borrower's obligation 1o puy the sums sccured by this Security Insirument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require tha) Borrower pay
such rcinstatement sums and expenscs in one or more of the following forms, as selecicu By Lender: (a)
cash; (b) money order; (c) certified chack, bank check, treasurer's check or cashier’s checks provided any
such check s drawn upen an institution whose deposits are insured by a federal agency, instru(nentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instru/ment and
obligations sccured hereby shull remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial intcrest in
the Note (together with this Security Instrument) can be sold one or more times without prior noticc to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Sccurity Instrument, and Applicable Law. There also might be
one or more changes of the Loan Scrvicer unrclated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address 1o which payments should be made and any other information RESPA

o
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requires in conncction with u notice of {ransfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined te any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other parly {with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other pariy ~hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable law provides a time period which must eiapse before certain action can be taken, that time
period will be de¢med to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cule siven to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant te Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this fecdon 20.

21. Hazardous Substzacis. As used in this Section 21: (2) "Hazardous Substances" are thosc
substances defined as toxic or hazardous substances, potlutants, or wastes by Environmental Law and the
following substances: gasoline, ke oscrc, other {lammuble or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matcrials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law™ means federal lziws apd laws of the jurisdiction where the Property is located that

-refate to health, safety or environmental nrétiction; {¢) "Environmental Cleanup” includes any response
! p

action, remedial actioa, or removad aclion, as de/ined in Environmental Law; and (d) an "Environmental
Condition” means a condition that cas cause, copdribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall net cause or permit the presence, usey dispesal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, «a o in the Property. Borrower shall not do,
nor allow anyone clse to do, anything alfecting the Property (a) that-is<in violation of any Environmental
Law. (b) which creates an Environmental Condition, or (¢) which, dve to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vaiut ol the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Piopirty of small quantities of
Hazardous Substances that are generally recognized to be appropriate 1o norial zesidential uses and to
nraintenance of the Property (including, but not limited to, hazardous substances in-consemer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, remand, lawsuit
or other action by any governmenial o5 regulitory agency or privale party involving the Property and any
Hazardous Substance o Environmental Law of which Borrower has uctual knowledgs, \(b) any
Envirenmental Conditivn, inciuding but not Imited to, any spilling. leaking, dischurge, release or thieat of
rclease of any Hazardous Substance, and () any comdition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substarce affecting the Property is nccessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFGRM COVENANTS. Burrowar aad Lender lurther covenant and agree as follows:

22. Acceleration; Remedies. Lender shail give uulice to Borrower prior o acceleration following
Borrower's breach of any covenani or agreement in this Security Instrument (but not prior to
acceleration under Section 18 uniess Appiicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the netice js given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice inay result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further 4ntarm Borrower of the right to reinstute after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Berrewer to acceleration
and foreclosare. If the default is not cured on or befere the date specified in the notice, Lender at its
option may requre immediate payment in full of all snms secured by this Security Instrument
without further demiand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to cutiect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not timtet f5, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payiazas of all sums secured by this Sceurity Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fec is paid to a third party for services rendered and the
charging of the fee is permitted under Apriizable Law,

24. Waiver of Homestead. In accoidancz with 1iinois law, the Borrewer hereby releases and waives
all rights under and by virtue of the Hlinois homesiead exemption laws.

25, Placement of Collaieral Profection Insurance. Unless Borvower provides Lender with evidence
of the insurance coveruge required by Borrower's agreemep! with Lender, Lender may purchase insurance
at Porrower's expense w protect bender's intercats in Berrowe!'s' coliaterai. This insurance may, but need
not, protect Borrower's interests. The coverage that Leades purchasus may not pay any claim that
Borrower makes or any claim that s made aguinst Dorrower in colnection with the coliateral. Borrower
may latce cancel any insurance purchased hy Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's.agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that /vsarance, including interest
and any other charges Lender may impose in connection with the placement of (qe insurance, until the
cffective date of the cancellation or expiration of the insurance. The custs of the insuranse-may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be raore thoa the cost of
insurance Borrower may be shle to obtain on its own.
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BY SIGNING BELOW, Borrower accepis and agices to the terms and covenants contained in this

Security Instrument and in any Rider executed by Borrower and recorded with it,

Witnesses: Fal P s
h iy f/. I ; \‘
(VM ULy (Seal)
Carcl Oliver -Borrower
(Seal)
~Borrower
¢ fSeal) (Seal}
Larlorrer -Borrower
(Scal} / (Seal)
-Borrower -Borrower
{Seal) P (Seab)
-lsoriower -Borrower
@EASIIL} 10010) Page 14 of 13 Form 3014 1/01
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STATE OF ILLINOIS, Ok County ss:
I, Ghrtle s F (227 4L RIS , i Notary Public in and for said county and
state do hereby certify that Carol Qliver, Unmarried

3

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appearce pefore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as-his/her/their free and voluntary uct, for the uses and purposes therein set forth.

Given vader my hand and official seal, this  23rd day of  July, 2003

My Commission Expizes:
. . /

OFF!C!AL SEAL :
SAMUEL F W"’é‘fﬁﬁis el F i lham

F LK
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CONDOMINIUM RIDER AB00349255

0637935820

THIS CONDOMINIUM RIDER is made this 23rd duy of July, 2003 .
and is jucomporated into and shall be deemed to aimend und supplement the Mortgage, Deed of Trust, or
Security Decd (the "Security Instrument") of the sume date given by the undersigned (the "Borrower™) to
secure Burrower’s Nole o ABN AMRO Moxtgage Group, Inc.

(the

"Lender") of the sume dac and covering the Property described in the Security Instrument and located at:
7¢25 N Eastlake Teriace Unit#: ¥, Chicago, IL 60626

\o

{Property Address]
The Property includes a unit in, fogether with an undivided interest in the common elements of, a
condominium project known as:
Type Condo/PUD Proj/SubDiv Name

[Nawe oy Cendominium Project]

(the "Condominium Froject™y. i the owners tssociation or other entity which acts for the Condeminium
Project (the "Owners Association”) holds title (o pioperty for the benefit or use of its members or
sharcholders, the Property wiso cludes Borrower's mterest in the Owners Association and the uses,
proceeds and benefits of Borrower's inreiusi.

CONDOMINIUM COVENANTS, In additicn (e the eovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant god ugree as-{otlows:

A. Condomininm Obligations. Borrewer shul perform ol Bf Bosrower's obligations under the
Condominium Project's Constituent Documents. The "Coastituent Docrinznts” are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-lawe; Giiy.code of regulations; and
(iv) other cquivalent documents. Borrower shail promptiy pay, when due{ sl ducs and assessments
imposcd pursuant to the Constituent Documients.

B. Property Insurance. So long us the Owicrs Associution maintains, with a_gonerally accepted
insutance carrier, a "master” or "blanket” policy on the Cendeminium Project which s satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible develsy, for the
periods, and against loss by fire, hazards included within the term “extended coverage,” zar dny other
hazards, including, but not limited to, carthquakes and floods, from which Lender Tequires irsuiance,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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then: (i} Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower's obligation under Section
5 to mainiair property insurance coverage on the Property is deemed satisficd to the extent that the
requiredcoverage is provided by the Owners Association policy.

What lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the/master or blanket policy.

In the event cra/distribution of property insurance proceeds in licu of restoration or repair following
a loss to the Propertys wicther to the uait or to convnwon elements, any proceeds payable to Borrower are
hereby assigned and shatl bepaid o Lender for application to the sums secured by the Security Instrument,
whether or not then due, with tiie excess, if any, paid to Borrower.

C. Public Liability Insurarce. Borrower shntl take such actions as may be reasonable to insure that
the Owners Association maintains 4 public Habiiity insurance pelicy acceptable in form, amount, and
cxtent of coverage to Lender.

D. Condemnation. The proceed: of-any award or ciaim {or damages, direct or consequential,
puyable to Borrower in connection withusiv/condemnaiion or other taking of all or any part of the
Property, whether of the unit or of the comimuon elements, or for any conveyance in licu of condemnation,
are hereby assigned and shall be paid to Leadar Such proceeds shall be applied by Lender to the sums
securcd by the Security Instrument as provided b Secilon L.

E. Lender's Prior Consent. Borroveer shall nol, £xeept after notice to Lender and with Lender's
priv written conscnt, cither partition or subdivide the Proporty or consent to: (i) the abandonment or
termination of the Condontinium Project. except for abandcnzngit or termination required by law in the
case of substantial desiruction by fire or other casunlty oy indiie cuse of a taking by condemnation or
eminent domair; (ii) any amendment to any provision of the Constitient Documents if the provision is for
the express benefit of Lender; (iii) terminaticn of professional xiznagement and assumption of
self-management of the Owners Association; or (iv) any action which wonid have the effect of rendering
the public liability insurance coverage maintained by the Owners Association wanceeptable (o Lender.

F. Remedies. If Borrower does not pay condominizm dues and assessments when due, then Lender
may pay them. Any amounis disbursed by Lender under this paragraph F shall beCome-additional debt of
Borrower sccured by the Security Instrument. taless Borrower and Lender agree to other terms of
payment, these amounts sholl bear interosi from the duie of dishbursement at the Note riie and shall be
payable, with interest, upon notice from Lender io Barrower requesting payment,

initials: L
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BY SIGNING BELOW, Borrower uccepis and agrees to the terms and provisions contained in this

Condominium Rider.

-
! " 4 2
;v ﬂ,\ i .
L g TlE ) : :

_L,LL il ,ZL}’ (Seub) (Seal)
Carol Oliver -Borrower -Borrower
___ {Scal) (Seal)
Bairower -Borrower
(Scal) (Secal)
Loy -Barrower
{Seal) (Seal)
-Borcower -Borrower
%-BR (0008) Paga 3 of 3 Fo'm 3140 1/01
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Schedule “A”

The land referred to in this policy is situated in the STATE OF ILLINOIS, COUNTY OF COOK, CITY OF
CHICAGO, and described as follows:

UNIT NUMBER 109 AMD P-5 IN THE NORTHGATE LANDING CONDOMINIUM, AS DELINEATED ON A SURVEY
OF THE FOLLOWING DLECRIBED TRACT OF LAND:

LOT 4 IN THE SUBDIVISIOW r)F BLOCK 1 IN BIRCHWOOD BEACH, BEING A SUBDIVISION OF PART OF THAT
PART OF SECTION 29, TOV/NSHIP 41 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING
SOUTH OF THE INDIAN BOUNDARY LIN E, ACCORDING TO THE PLAT THEREOF RECORDED DECEMBER 30,
1891 AS DOCUMENT 1590400, IN 200K COUNTY ILLINOIS WHICH SURVEY IS ATTACHED AS AN EXHIBIT
TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 97104625, AS AMENDED,
TOGETHER WITH SUCH UNITS ITS '/N2'VIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN
COOK COUNTY ILLINOIS.
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