waw  UNOFFICIAL COPYY '

Argent Mortgage Company, LLC
P.0. Box 14130,
Orange, CA 92863-1530

Eugene
Preparcd By:Araent Mortgage Company, LLC ook County
¥ ! ! Date: 06/18/200

ds
Recorder ot Dee
s o222 PM Pg: 10120

Janine Iuliano

Ry MR

. . Doc#: 0327939175
[Space Above This Line For Recording Data]— Eugene “Gene” Moore Fee: $68.50

Cook County Recorder of Deeds
MORTGAGE D:te: 10;10%12003 12:50 PM Pg: 10f 23
6’597 §-ce
SLQ)CI £

DEFINITIONS

Words used in multiple sections of thit dyrdment are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rales regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, wiick'is daredJune 3, 2003

together with all Riders to this document.

(B) "Borrower* is SHIRLEY FELTON AND DAVID FELTON . HIS WIFE , AS JOINT
TENANTS

NPeING e pr.corped 10 CORRTAT
NOTARM

Borrower is the mortgagor under this Securiry Instrument.
() "Lender" i Argent Mortgage Company. LLC

Lender isa Corporation
organized and existing under rhe laws of Delaware
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Lender's address is One City Boulevard West Orange, CA 92868

Lender is the morrgagee under this Security Insrumenr.
(I} "Note" means the promissory note signed by Borrower and datedlune 3, 2003
The Note states that Borrower owes Lenderseventy- five thousand and 00/100
Dollars

(U.5.575,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not Jater than July 1, 2033 .

(E) "Property" means e properry that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus inierest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders e 12 be execated by Borrower [check box as applicable]:

(] Adjuseib: Rate Rider [ Condominium Rider [ Second Home Rider e -
Balloon Fudes [_] Planned Unit Development Rider [X | 14 Family Rider ’
] VA Rider ] Biweekly Payment Rider ] Other(s) {specify]

{H) "Applicable Law" means " controlling applicable federal, state and local stames, regularions,
ordinances and administrative rales and orders (that have the effect of Taw) as well as all applicable final,
non-appealable judicial opindons,

(D "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Bomower o the Property by a condomininm association, homeowners
association or similar orgamzation.

() "Electronic Funds Transfer" means any trangfer of funds, other than a tramsacton originated by
check, draft, or similar paper instrument, which isinitiated through an electronic rerminal, telephonic
instrument, compater, ot magnetic tape so as 10 order, 7astruct, or authorize a financial instimtion o debit
or credit an account. Such term includes, but #s not Mwited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephome, -wiiz wansfers, and awomated clearinghouse
transfers.

(K) "Eserow Items" means those items that are described in Sectica 3.

(L) "Miscellaneous Proceeds” means any compensadon, sewlemes:, #ward of damages, or proceeds paid
by any third patty (other than insurance proceeds paid uoder the coverages described in Section §) for: (i)
damage to, or destruction of, the Property: (i) condemmnation or other tavins of all or any part of the
Properry; (iii) conveyance in lien of condemnation; or (iv) misrepresentarions of. or omissions as t, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender agaiost the nompay nem of, or default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and inierest under the
Note, plus (i) any amounts under Section 3 of this Security Insoument.

{0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 260] etesyq.) and 1ts
implemenring regulation, Regulaton X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and resuictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally relared mortgage
Inan"” under RESPA.
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LAW TITLE INSURANCE COMPANY

Commitment Number: 23078-CC

SCHEDULEC
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

LOT 18 AND THE SOUTH 1/2 OF LOT 17 IN BLOCK 14 IN WALTER S. HAINES SUBDIVISION OF BLOCK 2
AND 14 IN CIRCUIT COURT PARTITION OF NORTHEAST 1/4 OF THE NORTHWEST 1/4 AND NORTHWEST
1/4 OF NORT!EAST 1/4 OF SECTION 31, TOWNSHIP 38 NORTH, RANGE 15 EAST OF THE THIRD
PRINCIPAL MERIZIAN IN COOK COUNTY, ILLINOIS

21-31-209-037
8042 5. ESCANABA, CHICAGC, IL

(23078-CC.PFD/23078-CC/1)
ALTA Commitment

Schedule C
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(P) "Successor in Interest of Borrower' means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security [nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

ThiS‘SeCu.rity Instrument secures t0 Lender: (i) the repayment of the loan, and all zenewals, extensions and
umﬁcauPns of the Note; and (i) the performance of Borrower's covenants and apreements under
thig Security Ingtrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction }:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOQF:

Parcel ID Number: 21-31-209-037 which currently has the address of
8042 SOUTH ESCANABA AVE [Street]
CHICAGD iCity], Iilinots 60617 [Zip Codd]
("Property Address™):

TOGETHER WITH all the improvements now or hercafer crected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of tnz property. All replacements and
addiions shall also be covered by this Security Insrrument. All of the foiezoing is referred to in this
Security Instrumenr as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estt= hereby conveyed and has
the vight to morigage, grant and convey the Property and that the Property is un:ncu nbered, except for
encumbrances of record. Borrower warrans and will defend generally the title 0 the Pucmerty against all
claims and demands, subject to any encuwmbrances of record.

THIS SECURITY INSTRUMENT combines uniform covepants for national use atd rog-umiform
covenants with limited variations by jurisdiction to consttute a unifotm Security imstrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

004%@6 -9701
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curreacy. However, lf any check or gther instrqment received by Lender as payment under the Note or this
Security Instrument i§ Tetyrned to Lender unpaid, Lender may Tequire that any or all subsequent payments
due under the Note and this Security Instrumenr be made in ont or more of the following forms, as
sclec_md by Lender: (a) cash; (b) money order; (¢) certfied check, bank check, measurer's check, or
cashier's check, provided any such check is drawn upon an instimtion whose deposits are insured by a
federal agency, instrumentality, or eatity; or (@) Electromic Funds Transfer.

Payments are deemed receiv.ed by Lender when received at the location designated in the Note or at
such other locanon as may be designated by Lender in accordance with the narice provisions in Section 15.
lgndcr Inay refurn any payment or partial payment if the payment or partial payments are ingnfficient to
bring the ll,oan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, W}Lhout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments m the futere, but Lender is not obligated to apply such paymens at the time such payments are
accepted. If each Periodic Payment is applied as of ity scheduled due date, then Lender need not pay
inreregron jmapplied funds. Lender may hold such unupplied fonds until Borrower makes payment to bong
the Loan cuizemt. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds Gr rxturn them to Borrower. If not applied earlier, such funds will be applied to the ourstanding
principal balsuce ander the Note immedintely prior to foreclosure. No offser or claim which Borrower
might bave now (1 io.the furure against Lender shall relieve Borrower from making payments due under
the Note and this Securicy Instrament or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Paymzvts or Proceeds. Except as otherwise described in this Secton 2, all
payments accepted and applhed oy Lender shall be applied in the following order of priority: (a) imterest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Pay.nenr in the ordet in which it became due. Any remaining amounts
shall be applied first to late charges, secund v any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Muic.

If Lender receives a payment from Borrorver for a delinquent Periodic Payment which inchudes a
sufficient amount to pay any late charge due, the ppyment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment (= ovistanding, Lender may apply any payment received
from Borrower 1o the repayment of the Periodic Payme-utsif, and 1o the exient that, each payment can be
paid In full. To the extent that any excess exists after the pavisent is applied o the full payment of one or
more Periodic Payments, such excess may be applied to any 1a.» charges due. Voluntary prepayments shall
be applied first 10 any prepayment charges and then as described i the Note.

Any application of payments, ingurunce progeeds, or Misceliarerus Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amouai, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the duy Periodic Payments are due
wmder the Note, until the Note is paid in foll, a sum (the "Punds™) to provad: for payment of amounts due
for: (a) taxes and assessments and other irems which can amain priozity over wi, Secnrity Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rems on tie Property, if any; (c)
preminms for any and all insurance required by Lender under Section 5: and (d) Morgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lien of the payinest-of Mortgage
[nsurance premiums in accordance with the provisions of Section 10, These items are oal<d "Escrow
Ttems." At origination or at any tme during the wrm of the Loan, Lender may require that Commumty
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Bscrow Jtem. Borrower shall promptly furnish 1o Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow [tems uniess Lender watves
Borrower's obligation to pay the Funds for any or all Escrow Iiems. Lender may waive Borrower's
obligation to pay 10 Lender Funds for any or all Bscrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furmish to Lender receipts evidencing such paymenr within such fime period as Lender may require.
Bortower's obligaton to make such payments and to provide receipis shall for all purposes be deemed 10
be a covenant and agreement contained in this Securiry Instrument, 4s the phrase "covenant and agresment”
1s used in Secdon 9. If Borrower is obligawd to pay Escrow [tems directly, pursuant to a waiver, and
Borrower f2ils to pay the amount due for an Escrow Item, Lender may exercise its righrs under Secaon 9
and pay such amount and Borrower shall then be obligared under Section 9 to repay to Lender any such
amoupt. Lender may revoke the waiver as 1o any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon euch revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, ar any rime, collect and hold Funds in an amount (1) sofficient to permit Lender to
apply the Fundg ar the vme specified under RESPA and (2) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonziile estimates of expenditmures of future Escrow Irems or otherwise in accordance with Apphicable
Law,

The Fupls shall be held in an instmtion whose deposits are imsured by a federal agency,
instrumentaliry, o entity (including Lender, if Lender is an incarution whose deposits are so insured) or in
any Federal Hom: Xoan Bank. Lender shall apply the Funds to pay the Bscrow Items no Jater than the dme
specified under RESPA.. Lender shall not charge Borrower for holding and applying the Funds, anmually
analyzing the escrow ac gumt, or verifying the Escrow Irems, vnless Lender pays Borrower interest on the
Funds and Applicable Law petmirs Lender 1o make such a charge. Unless an agreement is made in writing
or Applicable Law requires 1otzrest to be paid on the Funds, Lender shall not be required to pay Bormower
any interest or earnings on the Finds Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lendei sla’l pgive 10 Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a sarplus of Funds held 7z -escrow, as defined uwnder RESPA, Lender shall account to
Burrower for the excess funds in accordance wiri TESPA. If there is a shorrage of Funds held in escrow,
as defined ymder RESPA,, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shoitase in accordance with RESPA, but in no more than
twelve monthly payments. If there is a deficiency of Tvads held in escrow, as defined under RESPA,
Lender shall nodfy Borrower as required by RESPA, aud Borrower shall pay tw Lender the amount
necessary to make up the deficiency in accordance with RFSPA, but in no more than twelve monthly

ayments,
i Upon payment in full of all sums secured by this Security Losmromaent, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priotity over this Security Instwment, leasehold payments or
ground rents on the Property, if any, and Communiry Association Dues, Fees, a2d Assessments, if any. To
the extent thar these items are Bscrow Itews, Borrower shall pay them in the manncr provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Secusicy ‘rstrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2/runger acceptable
to Lender, but only so long as Botrower is performing such agreement; (b) comtests the li*n in good faith
by, or defends agamst enforcement of the ien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedill]gs
are concluded; or (¢) secures from the bolder of the Lien an agreement satisfactory to Lender subordinatfng
the lien to this Security Instrament. If Lender dewermines that any part of the Property is SubjeClE to a lien
which can atiain priority over this Security [nstrument, Lender may give Borrower a natice identfying the
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lien. Within 10 duys of the date on which that notice is given, Borrower shall satisfy the lien ot take ons or
more of the actions set forth above in this Section 4.

l:ender may require Borrower t0 pay a one-time charge for a real estate tax verification and/or
reportng service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
oth_er_hazards incloding, but not lmited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the teym of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right 1o disapprove Borrower's choice, which right shall not be exercised unreasomably. Lender may
requite Borrower to pay, in connection with this Loan, either: (2) a one-time charge for flood zome
determimation, certification and tracking services; or (b) a ome-time charge for flood zone determination
and cerafization services and subsequent charges vach tme remappings or sinsilar changes occur which
reasonably might affect such determinaton or certification. Borrower shall also be responsible for the
payment of ary fees imposed by the Federal Emergency Management Agency in connection with the
review of anv 1o.d zone determination resnliing from an objection by Borrower.

If Borrower iz to maintam any of the coverages described above, Lender may obtain insnrance
coverage, at Lendei's-ontion and Borrower's expense. Lender is under no obligation to purchase any
particular type or amovarof coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contenis of the Property, against any rigk,
hazard or Liabilty and might Zrovide greater or lesser coverage than was previously in effect, Borrower
acknowledges that the cost of the insirance coverage $o obtained might significanily exceed the cost of
insurance that Borrower could have oUmined. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower scorced by this Security Instrument. These amoynts shall bear inerest
at the Note rate from the date of disburser 2 and shall be payable, with such inierest, upon notice from
Lender to Borrower requestng payment.

All insurance policies required by Lender and repewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a srrdard mortgage clause, and shall name Lender as
morigagee and/or as an additionat loss payee. Lendur shal’ have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender alt receipes of paid preminms and
renewal notices. If Borrower obtains any form of inswrance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall mc'ude a standard mortgage clause and
shall name Lender as mortgagee and/or as an addidonal loss payes.

In the event of loss, Borrower shall pive prompt notice to the s ance carrier and Lender. Lender
may make proof of loss if not made prompdy by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whedher ot not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security i not lessened. During such repair and restoradon period, Lender shi l have the right to
hold such insurance proceeds untll Lender has had an oppormmity to inspect such Tiogersy to ensure the
work has been complated to Lender's satisfaction, provided that such inspection skall he undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in 4 smgle payment p.in a series
of progress payments as the work is completed. Unless :n agreement is made in wriing or Applcable Law
requires intexest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third pardes, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoraton or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Tustrument, whether or xot then due, with
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tsh:c (‘:'xces.s, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
ton 2.

' If Borrower abandoms the Property, Lender may file, negotiate and settle any gvailable insurance
S:Ia:m and rela.tcd mauers. If Borrower does not respond within 30 days o a notice from Lender thar the
Insurance carrier has oftered to settle a claim, then Lender may negotiate and setde the claim. The 30-day
periqd will begin whgn the norice is given. Im either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights t0 any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note ot this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as sach rights are applicable o the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
19 pay amounts unpaid under the Note or this Security Instament, whether or not then due.

6. Nccnpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
resideris vithin 60 days after the execution of this Security Instrument and shall conrinue to occupy the
Property 75 Rarrower's principal residence for at least one year afier the date of occupancy, unless Lender
otherwise agrzen in writing, which consent shall not be unreasomably withheld, or unless extenmmating
circumstances exist-which are beyond Borrower's control.

7. Preservaling, Maintenance and Protection of the Property; Inspections. Borrower shall mot
destroy, damage or iayair the Property, allow the Property to deterioratc or commit waste on the
Property. Wheter or nu¢ Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property irri deteriomating or decreasing in vale due w is condition. Unless it is
determitied pursuant to Sectica 5 that repair or restoraton is not economically feasible, Borrower shall
promptly repair the Property if daniaged to avoid farther deterioration or damage. If insurance or
condermnation proceeds are paid in conracdon with damage 1o, or the taking of, the Property, Borrower
ghall be respomsible for repairing or res.oras the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds fou ‘ne repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Bomower is norrelisved of Borrower's obligadon for the completon of
such repair or restoration.

Lender or its agent may make reasonable entrics mpon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the iripiovements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior insr2coon specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in jefault if, during the Loan application
process, Botrowér or amy PeISOBES Or entities acting ar the direciion of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaceurate 'aformation or statewents to Lender
(or failed to provide Lender with marerial information) in conmectim- with the Loan. Material
representatons include, bue are not limited to, representations concerning Boriawer's occupancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this {iecw ity Instrumnent, If
(s) Borrower fails to perform the coveuams and agreements contained in rhis Security [zst-iment, (b) there
is a legal proceeding thar might significandy affect Lender's interest in the Property an/er rights under
this Security Instrament (such as a proceeding in bankruptcy, probate, for condemnation or-fraiviture, for
enforcement of a lien which may attain priority over this Security Instrument or to enfurce Jaws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's ingerest in the Property and rights under dus Secyijity
Instrument, including protecting and/or assessing the vatue of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited w: (4) paying any sums secured by a lien
which has priority over this Security Imsgument; (b) appearing in coury; and (c) paying reasonable
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anorneys' fees to proteet its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankmiprey proceeding. Securing the Property includes, but is pot limited ro,
emtering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. [t is agreed that Lender ineurs 1o lability for not taking any or all
actions awthonzed under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
digbursernent and shall be payable, with such interest, upon notice from Lender w Rorrower requesting

AymenL.
i If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee ritle to the Property, the leasehold and the fee tifle shall not merge unless
Lender agrees to the merger in writing.

10, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrar.ar shall pay the premivmms required to mauintain the Morgage Insurance in effect_ If, for any reason,
the Mortg~ge Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such inSurance and Borrower was required to make separately designated payments
toward the promiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substaoally equivalent to the Mortgage Inswrance previously in effect, at a cost substandally
equivalent to the <rsc o Botrower of the Moztgage Insurance previously in effect, from an alternate
mortgage insurer selocr:d by Lender. If substantally equivalent Mortgage Insurance coverage is mot
available, Borrower shuii contimue to pay to Lender the amount of the separately designated payments that
were due when the insurace crverage ceased to be in effect. Lender will accept, use and retain these
puymenis as a non-refimdabls loss reserve in lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding ‘e fict that the Loan is uldmately paid in full, and Lender shall not be
required to pay Borrower any intescst ot earnings on such loss reserve. Lender can no longer require loss
Teserve payments if Mortrage Insuraace caverage (in the amount and for the pericd that Lender requires)
provided by an insurer selected by Lindes apain becomes available, is cbtained, and Lender requires
separately designated payments toward the treminms for Mortgage Insurance. If Lender required Morntgage
Insyrance as a condition of making the Loan and Borrower was required to make separatcly designated
payments toward the premiums for Mortgage Insuance, Borrower shall pay the premiums required to
maintin Montgage Insurance in effect, or w0 provide a non-refundable loss reserve, uniil Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or untl terminatior is tequired by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation w pay interest at e rare provided m the Note.

Mortgage Insurance reimburses Leader (or any entity that riugchases the Note) for certain losses it
may incur if Borrower does tior repay the Loan as agreed. Borrowsr is not a party to the Mortgags
Insurance.

Mortpage insurers evaluate their total risk on all such inswrance in'frree from time to tme, and may
enter into agreements with other parties that share or modify their risk, ¢r 7duce losses. These agreements
are on terms and condirions that are satisfactory to the mortgage insurer am the other party (or parties) to
these agreements. Thege agreements may require the mortgage insurer to make yayments uging any source
of funds thar the mortgage insurer may have available (which may include funds sbtaized from Morigage
Insurance premiums). .

As a resule of these agreements, Lender, any purchaser of the Note, apother ingorer, any reinsorer,
any other entity, or any affiliat of any of the foregoing, may receive (direcidy or indrecrly) amounts thar
derive from (or might be characierized as) a portion of Borrower's payments for Morigage wiurance, in
exchange for sharing or modifying the mongage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a sbare of the insuter's risk in ¢xchange for a share of the
premiums paid to the insurer, the arrangement is often rermed "captive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed 10 pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will pwe for Mortaage Insurance, and fiey will not entitle Borrower to any refund.
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated antomatically, and/or to receive a
refund of any Mortgage Insurance premiyms that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right w hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been compieted to
Lender’s sansfaction, provided that such inspecrion shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursememt or in a series of progress payments as the work is
compler-d, Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscetlazonus Proceeds, Lender shall not be réquired to pay Bormower any imtersst or earnings on such
Miscellaneon: Proceeds. If the restoration or 1epair 15 not economically feasible or Lender's security would
be lessenec, tlie Miscellaneous Proceeds shall be applied to the sums secnred by this Security Instrument,
whether or pu¢ then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
applied in the orier provided for in Section 2.

In the event of 4 towl taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applind so the sums secured by this Security Instrwrnent, whether or not then due, with
the excess, if any, pawt to Bzmrower. ) )

In the event of a partial ;akag, desouction, or 1oss in value of the Property in which the fair market
value of the Property immediately-hefore the partial taking, destruction, or loss in value is equal to or
greater than the amomnt of the cums secured by this Securiry Insprument immediately before the pattial
taking, destruction, or loss in vatue; unless Borrower and Lender otherwise agree in writing, the soms
secured by this Security Ingtrumeni- @it he reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (aj *0~ total amount of the sams secured immediately before the
partial taking, deswucdon, or loss in velue divided by (b) the fair market valne of the Property
immediately before the partial taking, destructim, ¢r loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, desmructiows, ¢ [0ss In vahe of the Property in which the fair market
vahe of the Property immediately before the partiel taking, deswuction, or loss in value is less than the
amount of the sums secured immediately before the rarial taking, destruction, or loss in valve, unless
Borrower and Lender otherwise agree in writing, the Miszetlaneous Proceeds shall be applied to the sums
secured by this Security Insoument whether or not the smms e then due.

If the Property 15 abandomed by Bomower, or if, afier ro¥ce by Lender to Borower that the
Opposing Party (as defined in the next sentence) offers to make an award to seutle a claim for damages,
Borrower fails to respond to Lender within 30 days afier the date the natice is given, Lender is authorized
to collect and apply the Miscellanegus Proceeds eicher to restoration-of zzrair of the Property or to the
sums secured by this Security Insoument, whether or oot then due. "Oppozng Party” means the third party
that owes Borfower Miscellaneous Proceeds or the party against whom Berrower has a right of action in
regard to Miscellaneous Proceeds. X o P )

Borrower shall be in default if any action or proceeding, whether civil or crimizal, is begun that, in
Lender's judgment, could result in forfiture of the Property or other material impa’anent of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure sneiaa default and, if
acceleration has occurred, reinsate as provided in Section 19, by causing the action oi proceeding to be
dismissed with a roling that, in Lender's judgment, precludes forfeiture of the Property os ctber material
impairment of Lender's interest in the Property or rights under this Secunity Ingtrument. The proceeds of
any award or claim for damages that are attributable w the impairment of Lender's intevest in the Property

are hereby assigued and shall be paid w Lender. ) ]
All Miscellaneoos Pmceedspmthal: are not applied to Testoration or repair of (e Property shall be

applied in the order provided for in Sectlon 2. _ '
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exi¢nsion of the tme for
paymenr or modification of amortization of the sums secured by this Security Instrument granted by Lender

0046 6-9701
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to Borrower ot any Successor in Ineerest of Borrower shall oot operate to release the liability of Borrower
or any Successors in Enterest of Borrower. Lender shall not be required to commence proceedings against
any Sucuessor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortzadon of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercismg any right or
remedy including, without limitation, Lender's acceptance of payments from thixd petsons, entiges or
Successors in Interest of Botrower or in amounts Jess than the amount then due, shall not be a waiver of ot
prechude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Botrower covenants
and agrees that Botrower's obligations and Liability shall be joint and several. However, any Borrower who
co-signs this Security Instrament but does 1ot execute the Nowe (a "co-sigper”): (a) is co-sigming this
Security nstrument ouly to mortgage, grant and convey tie co-signer's interest in the Property under the
rerms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumen*: and (c) agrees that Lender and any other Borrower can agree 10 extend, modify, forbear or
make 27y a:commodations with regard to the terms of this Security Insernment or the Note without the
co-signer's Lonsent.

Subject to the provisions of Section 18, any Successor in Imerest of Borrower who assymes
Borrower's obfgaiions under this Security Inswument in writing, and is approved by Lender, shall obtain
all of Borrower's sants and benefits under this Security Instrument. Borrower shall pot be released from
Borrower's obligativns wnd liability under this Securiry Instrument ynless Lender agrees to such release in
writing. The covenan's »nd agreements of this Security Instrument shall bind (except as provided m
Section 20) and benefic tue successors and assignsof Lender.

14. Loan Charges. L ndzr may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protectung Lender's interest in the Property and rights under this
Security Instrument, inclading, bu noi Iimited ta, amorneys' fees, property inspection and valuation fees.
Tn Tegard t any other fees, the abstzceof express authority in this Security Instrument t0 charge a specific
fee to Borrower shall not be construed 2 +-prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Secrary Insorument ox by Applicable Law.

I the Loan is subject to & law which set; maximum 10an charges, and that law is finally interpreted so
thar the interest or other loan charges collected Or w be collected in connecrion with the Loan exceed the
permireed limits, then: (a) any soch loan charge cho! be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already sollected from Borrower which exceeded permitred
timits will be refunded to Borrower. Lender may chaose to make this refund by reducing the principal
owed under the Nots or by making a direct payment (0 2errower. If a refund reduces principal, the
redustion will be treated 45 a pardal prepayment withove 7Ly prepayment ¢harge (whether or not a
prepayment charge is provided for under the Note). Borrower's aceepuance of any such refund made by
direct payment w Borrower will constitute 3 wiiver of any right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in conncciton with this Security Instrument
must be in writing. Any notice to Borrower in commecrion with this Secuiitv imstrumeant shail be deemed to
have been given to Borrower when mailed by first clase mail or when acualty delivered 10 Borrower's
notice address if sent by other means. Notice to any one Borrower ghall consiitute notice to all Borrowets
unless Apphicable Law expressly requires otherwise. The notice address shall br the Property Address
unless Borrower has desigmated a substitute notice address by notice to Lender. Borrgwer shail promprly
notify Lender of Borrower's change of address. If Lender specifies a procedure for repuitag Borrower's
change of address, then Borrower shall only report a change of address through that sproified Rrocedu:e.
There may be only one designated notice address under this Security Instrament at any ors Ume. Any
sotice to Lender shall be given by delivering it or by mailing it by first class mail © Lendec's address
stated herein unless Lender has designawed amother address by nodce o Borrower. Amy nouce in
connection with this Security Insrrumenr shall not be deemed w have been given to Lender unil acwatly
received by Lendet. If any notice required by this Security Tostrument is alyo required undet Apphcab_le
Law, the Applicable Taw requirement will satisfy the corresponding requirement under this Security
Ingtrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdicrion in which the Property is located. All rights and
obligations contamed in this Security Instument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by comtract or it
might be silent, bur such silence shall not be construed as a probibition against agreement by contract. In
the event that any provision or clause of this Security Instrarment or the Note conflicts with Applicable
Law, such conflicr shall not affect other provisions of this Security Insrument or the Note which can be
given effect without the conflictmg provision.

As us_ed in this Security Instrument: (a) words of the masculine gender shall mean and include
90rre$p0nd1ng neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without amy obligation 1o
take any action.

17. Barrower's Copy. Borrower shall be given one copy of the Note and of this Security Insuument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in dus Section 18,
"nteres* 1o the Property” meuns any legal or bepeficial interest in the Property, including, but not limited
10, those Seneficial interests transferred im a bond for deed, comtract for deed, installment sales contract or
escrow agseement, the intemt of which is the manster of title by Borrower at a furre date to a purchaser.

if all ¢r oy part of the Property or any Interest in the Property is sold or ransferred (or if Borrower
is not & natura! rérson apd # beneficial interest in Borrower is sold or uansferred) withour Lender's prior
writlen consent, Leofer may Tequire immediare payment in full of all sums secured by this Security
Instrament. Howeveér. (s option shall not be exercised by Lender if such exercise is prohibited by
Apphcable Law.

If Lender exercises thiz-option, Lender shall give Borrower notice of acceleration. The mouce shall
provide a period of not less <z 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay i sams secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiraricn of this period, Lender may imvoke any remedies permited by this
Security Tosrumen: without further notice or demand on Borrower.

19, Borrower's Right to Reinstate After Acceleration. If Borrower meers cerfain conditions,
Borrower shall have the Tight to have enfurcement of this Secunity Instrument discontinued at any tme
prior w the earliest of: (2) five duys beforc sal- uf the Property pursuant o Section 22 of this Security
Tnstrament: (b) such other period as Applicable Law might specify for the termination of Bortower's right
to reingtate; or (¢) entry of a judgment enforcirg 'his Security Insument. Those conditions are that
Borrower: (2) pays Lender all swms which then would bz due wmder this Security Ipstrument and the Now
as if no acceleration had occurred; (b) cures any defavit of oy other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrumen, juctading, but not limited to, reasonable awomneys’
fees, property inspection and valuation fees, and other fees inturted for the purpose of protecting Lender's
interest in the Property and rights under this Security Instroment: and (d) takes such action as Lender may
reasomably require to assure that Lender's interest in the Piopery and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by tins %3¢ty Instrament, shall condnue
unchanged ualess as otherwise provided under Applicable Law. Lende: oy requite that Borrower pay
such reinstat=ment sums and expenses in one or more of the following furms, as selected by Lender: (a)
cash: (b) money order; (c) cerdfied check, bank check, treasurer's check or cathier's check, provided any
such check is drawp upon an instimtion whose deposits are insured by a federw apeady, mstromentality or
eniity; or (d) Electronic Funds Transfer. Upon reinswatement by Borrower, this Secvrity Instrument and
obligations secured hereby shail remain fully effective as if no acceleration had occrimei. However, thos
right to reinstate shall oot apply in. the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grigvance. The Note or a parrial interest in
the Note (together wirh this Security Instrament) can be sold one or more times without Lvicr notice to
Botrower. A sale might result in a change in the enfity (known as the "Loan Servicer”) thar collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loun
servicing obligations under the Note, this Security Insoament, and Applicable Law. There also mighr be
one or more changes of the Loan Servicer uarelated to 4 sale of the Note. If there is a change of the Loun
Servicer, Borrower will he given wriren notice of the change which will state the name and address of the
new Loan Sexrvicer, the address w which payments should be made and any other informadon RESPA
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requires in compection with a notice of wansfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
t0 Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note putchaser unless otherwiz provided by the Now purchaser.

Neither Borrower nor Lender may commence, join, or be joined w any judicial action (as either an
individual Iitigant or the member of a class) that anses from the odher party's actons pursuant to this
Secunity Instrument or thar alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instruroent, until sach Borrower or Lender has noafied the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasomable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before cerwin action can be taken, that tme
period will be deemed to be reasonable for purposes of this paragraph. The norice of acceleration and
opportialy fo cure given to Borrower pursuant to Secton 22 and the motice of acceleration given (9
Borrower pwosant to Section 18 shall be deemed to sadsfy the motice and opporhmity to take corrective
action provisicos of this Section 20.

21. Hazardres Sobstances. As used in this Section 21: (1) "Hazardous Subsunces” are those
substances defined astoric or hazardoas substances, pollutants, or wastes by Envirommental Law and the
following substances: gasrkne, kerosene, other flammuble or toxic petroleum products, toxic pesticides
and herbicides, volatile solvesits materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means tederal laws and laws of the jurisdiction where the Property is located that
relate to healh, safety or environ/nental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal acaon, us defined in Environmental Law; and (d) an "Environmernital
Condition” means a condition that car ciusz, contribute to, or otherwise trigger an Environmental
Cleanp.

Borrower shall not eanse or permit the pre/enci, use, disposal, storage, or release of any Hazardous
Substances, or threaten to Tel¢ase any Hazardous Subst: ces, on or in the Property. Boxower shall not do,
nor allow anyope else to do, anyrhing affecting the Froperty (2) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (<) vhich, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely afficrs the vatue of the Property. The preceding
two seniences shall not apply to the presence, use, Or storage e the Property of small quangges of
Hazardous Substances that are generally recognized to be appropviate o nomwal residental uses and to
maintenance of the Property (including, but not Lirrited to, hazardous sicvances in consumet products),

Borrower shall promptly give Lender written notice of (a) any invesag.aon, claim, demand, lawsuit
ot other action by any governmental or regulatory agenéy ot private party iuvohing the Properry and any
Hazardous Subsance or Environmental Law of which Borrower has actual knowledge, (b} amy
Environmental Condition, including but not lomited to, any spilling, leaking, dischage, rclease ot threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use ot telease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leatis; vr is potified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecing the Property is pecessary, Borrower shull promptly take ail necessary
remedial actions in accordance with Environmental Law. Nothing herein shall creare any obligadon on
Lender for an Environmental Cleanup.

004@-9701
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (3)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defanlt must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may resnlt in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
Further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a defavit or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secyred by this Security Instrument
without /uther demand and may foreclose this Security Instrument by judicial proceeding. Lender
chall be ent:2ed to collect all expenses incorred in pursuing the remedies provided in this Section 22,
including, bt r.ot Emited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Urou payment of all sums secured by this Security Tnstrument, Lender shall release this
Security Instrument, gocsower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security inet-ument, but only if the fee is paid 10 a third party for services rendered and the
charging of the fee is permitr.d ynder Applicable Law.

24, Waiver of Homestead. Ja acrotdance with [llinois law, the Borrower bereby releases and waives
all rights under and by virme of the Llizels homestead EXCIption laws.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contzined in this
Security Insorument and in any Rider sxecuied by Borrower and recorded with it.

Q.Z/é /wx M : (Seal)

Witnesses:

SHIRLEY FE{TON -Borrower

(Seal)

DAVID FELTON -Borrower

o (Seal) (Seal)
“Borrower -Bomrower

{Sea) (Seal)

-Rorrower -Borrower

(Seal) " (Seal)

~Bortowet ~BOrrewer

0046548566 -9701
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STATE OF ILLINOIS, codld County ss:

; M-nis B, &am_}s a Notary

Public Tn and jor said courty and in said state, hereby cerlify that

‘/7_}\#(-0-'1 FCH—(DK'\ il -D&J\b PﬁL TA

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that he/she/they signed

and delivered the said instrument as his/her/their free and voluntary act, for the uses and
purposes tierein set forth.

Given under .2y hand and official seal of ths

My Comrnission Expires: /'/’/ a5~ /0?{ \ g ~
/Mﬂfé- = ,%/IIAV o

, ‘Emnmmmmnv_' Notaryfublie

é@&ﬁ “OFFICIAL SEAL" b
W.f MARIA E. GARCIA 1
T COMMISSION EXPIKES 10/05/04 /’:‘

--------
----- L YR YYYYYYYY

LAA S AAEE

FRRHUENTHRER

400-151L (4/02)
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ADJUSTABLE RATE RIDER
(LIBOR Six-Month-Index {As Published in the Wall Street Journal)- Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 3rd day of June , 2003 and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
{the "Security Instrument”) of the same date given by the undessigned {the "Borrower") in securs
Borrower's Adjustable Rate Note (the "Note") 1o Argent Mortgage Company, LLC (the " ender") of )
the sare vate and covering the property described in the Secufity Instrument and located at: //

8042 SOUTH TSCANABA AVE, CHICAGO, IL 60617
[Property Address]

THE NOTE CONTA™S PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AN0 THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. I lion to the covenants and agreements made in the
Security Instrument, Borrower and Lende: further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAVMENT CHANGES
The Note provides for an jnitial interest rate ov_2.430 1. The Note provides for changes in the
interest rate and the monthly payments, as foliows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates :
The interest rate | will pay may change on the first day 0l Jduky, 2005 , and on that day every
sixth month thereafter. Each date on which my interest rate could change s called a "Change
Date.”

{B) The Index

Beginning with the first Change Date, my interest rate will be hased on an Index. The "Ind_ex" i
the average of interbank offered rates for six-month U.3. dollar-denomiraiad deposits the
Londan market (‘LIBOR"), as published in the Wall Street Journal. The mast racent Index figure
available as of the date 49 days before each Change Date is called the "Current Imuex.”

If the Index is no longer available, ihe Note Holder will choose a new index wiieh 18 based
ypon comparabie information. The Note Holder will give me notice of this choice.

Initiats
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
six and one-half percentage points { 6.500 %) to the Current Index. The Note Holder will then
round the result of this addition o the nearest one-eighth of one percentage point (0.125%).
Subject fo the limits stated in Section 4(D) below, this rounded amount will be my new interest
rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficiert 1o repay the unpaid principal that | am expected to owe at the Chan_ge Date in full on
the matuiiy date at my new interest rate in substantially equal payments. The result of this
calculatios Wit be the new amount of my monthly payment.

(D) Limi's wn Interest Rate Changes

The interest rate «3m required to pay at the first Change Date will not be greater than 8.150% or

less than 6.150%. Tiereafter, my interest rate will never be increased or decreased on any

single Change Date Ly more than One( 1.000 %) from the rate of interest 1 have been paying for

??E%r)%/ceding gix moiths. My interest rate wiil never be greater than 12.150)% of less than
v 0.

(E) Effective Date of Changes

My new interest rate will become: efisctive on each Change Date. | will pay the amount of my
new monthly payment beginning on e first manthly payment date after the Change Date until
the amount of my monthly payment ¢lianoes again.

(F) Notice of Changes

The Note Holder will deliver or mail 10 me a-nztice of any changes in my interest rate and the
amount of my monthly payment before the efferve date of any change. The notice will include
information required by law to be given me and wisy the title and telephone number of a person
who will answer any guestion | may have regarding tne notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICEAC INTEREST IN BORROWER
Section 18 of the Security instrument is amended 1o read as tollows:

Transfer of the Property or a Beneficial Interest in Ecvower. As used in this Section
18, "Interest in the Property" means any legal or beneficial W iterest in the Property, including,
but not limited 10, those beneficial intarests transferred in a bord ur deed, contract for deed,
instaliment sales contract of €Scrow agreement, the intent of which i3 the transfer of title by
Rorrawer at a future date to a purchaser.

Iniflals Qé

Loan Number: 0046548566 - 9701
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I all or any part of the Property or any interest in the Progerty is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consert, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if
sich exercise is prohibited by federal law. Lender also shall not exercise this option if: (2)
Borrower Causes to be submitted to Lender information required by Lender to evaluate the
intended transferce as if a new loan were being made to the transferee: and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan assumption and
that the ~izk of a breach of any covenant or agreement in this Security Instrument is acceptable
to Lenger.

To the zxtent permitied by Applicable Law, Lender may charge a reasonable fee as a
condition to Leorder's cansent {0 the lpan assumpuon. Lender ray also require the transferee 10
Sign an assuinpLen agreement that is acceptable to Lender and that obligates the transferee 10
keep all the prnvses and agreements made in the Note and in this Security Instrumernt,
Borrower will contirue 10 be obligated under the Note and this Security Instrument uniess Lender
releases Borrower in wting. f Lender exercises the option to require immediate payment in full,
Lender shall give Bonower notice of acceleration. The notice shall provide a period of not less
than 30 days from the cats the notice i given in accordance with Section 15 within which
Bormower must pay all sume secured by this Security Instrument. If Borrower fails 10 pay these
sums prior to the expiration of \his, pened, Lender may nvoke any remedies permitted by this
Security Instrument without furtner patice or demand on Bofrower.

BY SIGNING BELOW, Borrower accepisand agrees ta the terms and covenants contained in
this Adjustable Rate Rider.

(Seal) X (Seal)
Bomower SHI L TON . Bormowzr DAVID FELTON

(Seal) a (Seal)
Borrower Borrower
lLoan Number; 0046548566 - 9701
6103 (Rew 101) Pagedof3
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1-4 FAMILY RIDER 7

(Assignment of Rents) -

THIS 14 FAMILY RIDER is nade this 31d day of June, 2003 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust, or
Security Deed (the "Sec ity Instrament”) of the same date given by the undersigned (the "Borrower") 10
secure Bo o ver's Note 1o Argent Morigage Company, LLC

(the
"Lender") of the sane da and covering the Property described in the Security Instruxment and located ac
£042 SOUTH ESCANABA AVE, CHICAGD, IL 60617

[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agrecments made jn the Security
lnstrament, Borrower and Lender frawer covenant and agree as follows:

A. ADDITIONAL PROPERTY QRJECT TO THE SECURITY INSTRUMENT, In addidon to
the Property described in the Security losrpraent, the following itwms now Of hereafter awached to the
Property to the extent they are fixrares are aoded to the Property description, and shall also constitute the
Property covered by the Security Insrament: Vuilaing materials, appliances and goods of every natre
whatsoever now or hereafter located in, on, or vsed, oOf inended to be used in connection with the
Property, including, but not limited to, those foi“the purposes of supplying or distribuung heating,
cooling, electriciry, pas, Walet, air and Yight, fire pre eaicon and extinguishing apparacus, security and
access comtrol apparamus, plumbing, bath robs, WALET JeLPIs, WAkT closets, sinks, ramges, SWOVES,
refrigerators, dishwashers, disposals, washers, dryers, awnrigs, Storm wipdows, storm doors, SCIeens,
blinds, shades, curtains and curtain rods, atrached mirTors, cabine’s, paneling and attached floor coverings,
all of which, inciuding replacements and additions thereto, sball be deémed w be and remain a part of the
Property covered by the Secuity Instrument. All of the foregoing togewhar with the Property described in
the Security Instrument (or the leasehold estate if the Security InSoiMET. 1ean a leasehold) are referred W
in this 1-4 Family Rider and the Security [nstrument 48 the “Property.”

- yB46548566

MULTISTATE 1- 4 FAMILY RIDER - Fannie Aae/Fraddic Mac UNTFORM INSTRUMENT |n.:=_és:_» -
Fage 1 of 4 ~ TForm 3170 1/01
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B. USE OF PROPERTY: COMPLIANCE WITH LAW, Borrower shall not seek, agree w or make
a change in the use of the Property of its zoning classification, unless Lender hus agreed in writng w the
changy. Borrower shall comply with all laws, ordinances, regulations and requirements of any
governmental body applicable to the Property.

¢. SUBORDINATE LIENS. Except as permitied by federal law, Botrower shall not ajlow any lien

inferior * e Security Instrument 10 be perfected against the Property without Lender's prior wriren
permission. :

D. RENT 0SS INSURANCE. Borrowet shall maintain insurance against rent loss in addidon to
the other hazards fc1 vhich insarance is required by Section 3.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

¥, BORROWER'S OCLIEANCY. Unless Lepder and Borrowet otherwise agree in writing,
Section 6 copcerning Borrower's oecupancy of the Property is delered.

G. ASSIGNMENT OF LEASES. Tipon Lender's request after default, Borrower shall assign t0
Lender all leases of the Propérty and all securicy deposits made in connection with leases of the Property.
Upon the ussignmeant, Lender shall have the Tight 0 modify, extend ot terminate the existing leases and to
execute New leases, in Lendet's sole discretion. ‘As ysed in this paragraph G, the word "lease” shall mean

“gublease” if the Security Instrument is on a Jeaselola.

H. ASSIGNMENT OF RENTS; APPOINTMEN ;¥ RECEIVER; LENDER IN POSSESSION.
Bosrowet absolutely and wnconditionally assigns apd warasiers o Lender all the remis and revemies
("Rents™) of the Property, regardiess of to whom the Revts of the Property are payable. Borrower
authorizes Lender of Lender's agemts to collect the Rents, and agries that each wenant of the Property shall
pay the Rents 10 Lepder or Lender's agents. However, Borrower chall receive the Rents unil: () Lender
has given Borrower notice of default pursuant Section 22 of the Secaty Instrument, and (i) Lender has
given notice W the tepunt(s) that the Rents are 10 be paid to Lender of Lepfér's agent. This assignment of
Rents constitates an absotute assignment and not an assignrment for addition:l serurity only.

If Lender gives notice of default to Borrower: (i) all Rents Teceived by Bormower shall be held by
Borrower as trustee for the benefit of Lender only. to be applied to the sums secured by the Security
Instrument; (i) Lender shall be enntled two collect and receve ali of the Remts uf e Property; (i)

06/03/2067 ¢:06:38 PM
1016548566
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Borrower agrees that each tenant of the Property shall pay all Rems due and unpaid to Lender or Lender's
agents upon Lendet's witten demand to the tenant; (iv) ymiess applicable law provides otherwise, all Rents
collected by Lender or Lender's agents chall be applied first to the costs of taking control of and managing
the Property and collecting the Remss, inciuding, bt not Jimited w, atoroey's fees, receiver's fecs,
premiums on receiver's bonds, repair and maintenance cOSts, insurance premiums, taxes, assessWENts and
other charpes on the Propeny, and then to the sums secured by the Security mastrument; (V) Lender,
Lender'sageus or any judicially appointed receiver shall be liabl¢ to account for only those Rents actually
received; aps (vi) Lender shall be entitled to have a receiver appointed © take possession of and manage
the Property 2p<. noflect the Rents and profits derived from the Property without any showing as to the
ipadequacy of fa: Pooverty as security.

[f the Rents oi tie Property are not sufficient to cover dae costs 0f taking conwal of and managing the
Property and of coliectay; the Rems any funds expended by Lender for snch purposes shall become
indebtedness of Borrower %o Lender secured by the Securty fnstrument pursuant to Seciion 9.

Borxower represents anc, warrants that Borrower has not executed any prior assignment of the Remes
and has ot performed, and wall-ot perform, any act that would prevent Lender from exercising its Tights
under this paragraph.

Lender, or Lender's agems of o sudicially appomted receiver, shall not be required (o enter UPon,
take comirol of or mainmin the Propetiy vetore or after giving motice of default to Borrower. However,
Lender, or Lender's agents or a Judicially apzininted receive, may do so at any time when 2 defult occurs.
Any application of Rents shall not cure or v/aive-sny default or iavalidate any other right or remedy of
Lender. This assignment of Rens of the Propert, shall terminate when all the sums secured by the Security
Tnstramens ate paid in full.

1, CROSS-DEFAULT PROVISION, Borrower's defzolt of breach under afly Nt OF agreement in

which Lender has an imetest shatl be a breach under the Secary Instrument and Lender may Tnvoke any of
the remedies perrnitted by the Security Insorument.

06/03/200% 2:06:38 PM
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BY SIGNING BELOW, Borrowet accepls and agrees to the rerms and provisions contined in this

1-4 Fanily Rider.

C ML o

(Seal)

SHIRL” =g TON -Borrower DAVID FELTON -Borrower
(/

X (Seal) (Seal)

~Borrower «Dorrower

£ = _{(Seal) (Seal)

-forower Borrgwer

(Seal) (Seal)

“Barrower -Barrtrwer

0046548566
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