Sl TS T [2 3013 O

3

UNO
FRICIAL COP s

#: 0328042271
Eg;ne nGene” Moore Fee: $64.00

Cook County Recorder of Deeds
Date: 10/07/2003 01 .55 PM Pg: 1 of 21

After Recording Return To:

GMAC Mortgage Corp.
100 Witmer Road
Horsham, PA 19044-0963
ATTN: Capital Markets

e/ — — Space Above This Line For Recording Data]
Loan No. 552431801
MIN 1000375-0552431801-4

MORTGAGE

DEFINITIONS ;,

Words used in muliiple sections of this documert 2.¢ defined below and other words are defined @@’ '
in Sections 3, 11, 13, 18, 20 and 21. Certain ru'es iegarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument” means this document, witich ig-dated August 28,
2003 , together with all Riders to this document,

(B) "Borrower" is

Bonnie Garcia and Julic A. Garcia, husband and wifz

Borrower is the mortgagor under this Security Instrument.

© "MERS" is Morigage Elecironic Registration Systems, Inc. MERS 1s/a- separate
corporation that is acting solely as a nominee for Lender and Lender’s successors and alsigns.
MERS is the mortgagee under this Security Instrument, MERS is organized and €Xis.ing
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.

JLLINOIS - Single Family -- Fannie Mag/Freddie Mac

UNIFORM INSTRUMENT Form 3014 1/01 A
(Page I of 18) 210475446 Initials: 245
GMACM - CMS.0012.1L (0001) \




0328042271 Page: 2 of 21

UNOFFICIAL COPY

r
i/‘/");';;\;/ ’\

T oy spenmg @LﬁzaﬁH)ﬂmmVHYHmSWD'WDVWD
v y /L FLOE tuiog LNAWNYELSNT WHOAINA BN SIppalg/oRpy alue,| - Afnuey RS - S]ON]’T[I

"Auadoig ayp jo UonIpuod 10/pure anjea ay) ‘o) se SUOISSTLIO 10 ‘Jo suoneiuasadarsu

(A1) 10 ‘noneMWAPUOD Jo TN I adtre£9A09 (111) ‘Auadoig o jo ued £ue 10 ITe jo Sunye; 1310
10 UelewUapuod (1) ‘Auadorg A ‘Jo uonomsap 10 ‘o) adeurep (1) *10] (€ uonaag ur Paquiasap
533819400 A1 Japun pred spasaoxd Nuemswt wey 1ayio) Lwed pnm Aue £q pred spaasord
10 ‘sadewep jo preme uawaMmes ‘vonesuaduio Lue SuEaw | Spasnolg STLOAURTISTIY, (W)
"€ UOIDag W poqLIdsap aie Jery SWIANT 3301} SUBSW | Swia)] MODSY (D

“SI9JSUEIY asnOYFuLIEa]d pajeome PUR “S10]SUERI] S1Im

‘oruudag Aq pojeniu s1ayswen ‘SuCTIRSURD SunydRW ([ pajewome ‘sxajsuen 3[es-jo-jurod
‘01 pauwin jou sy g ‘SSPN[OU ULIY) YOG 'Jumosoe e P2t 10 3gap 01 uonnipsw [eroueLyy ©
SZLI0MIZ 10 10NIISUT “I3PIO 0] S8 08 ade) snsuSew 10 “131ndwon WIS NUOYd3[a) ‘[RuruLI)
PHIONIB[E U CSnony porerjiut s1 Prya uswnnsut saded xemums 1o “YeIp “Yoayd £q parewuo
UOTOBSUEN) ¥ @2 320 ‘Spury Jo 1ajsuen Aue suearm wRJSURLL, spuny smoxaary, b0
"UOITEZIUETIO JR[TUIIS 1O UONRIOOSSE SISUMOILIOY ‘UOTIRTIOSSE

wnnepuos e A9 auadorg ag 10 #mo110g uo posodun are rey SOTIRYD JaY0 PUe S)uauISSISSE
‘8337 ‘sanp e sueaw AlISSISSY  pue ‘saag ‘sangy uonepossy  Ajumnunuo)),, i
suoturdo [eoipn! sjqepeadde-mou ‘Teu} sjqeanjdde e se

[ S (Me[ JO 13939 o4 9aky IPID-SISPIO pue sajm QANIBNSIUTUIPE PUR SIOUBUIPIO ‘suopgmIaz
‘samiels esop pue Mejs ‘[e3apay siqesndde Sunponuon 1B sueaw  meq ajqeanddy, 1))

ISPTY edueinsur sbebiroy

1apry wawdopas( jrun pRumRl [ [4)192ds] (s)1am0)

PP AMUed -1 []  1opry juowkeg Apwomig [ opry uooeg [
13p1Y SWOY puoasg ] TOPRY WRUIOnLon [] 4opry sy s[quisnipy ]
:[s1qea11dde se xoq yaeyo] Jamoriog £q peyizexa aq 0) e SI9pIY Suimofroy ay

1armo1iog £q pamosxs are ey usumnsuy £1neg sup o) SIOTIY ([e sueaw s1apry,, )4 ]
"1Sa13)u1

snid “yuawnnsuy Anmoag SI3 Iapun anp sums [re pue ‘yop I JpUranp sagreyd s pue
$981ed Juowkedaad Lue ‘1521011 snd ‘atoN o £q PRAUIPIAT 192P A sinswr JHROT, (M)
W ARG a1 U SIYSIy

JO I3jsueiy, Juipeay ay sopun MOTq p3qudssp st jey Ladoxd atpy sueow wAliddoag ]

810z 1 173423deg
UeH) Ja3ef 100 [jny ur 1gap atp Led o) PUe SjuswIAed JIpoLiad Ie[nia: U1 1qap
sl Aed 0) paspuoid sey Jomortog  ysazomur snyd ( 00°00%'¥RZ $ S ) sieqpon

007/00 pue paipuny Ao puesnoyl, znog Aubry PSIpUng omg,
13PUT SaM0 Tamorrog 1By sajers SION 2Y], * ¢opz
‘8% 3snbny pajep pue Jamonog £q pauds ajou Arossturoxd awp sweatn WIION, e ]

PP06T V4 ‘weysiog ‘cog X0d "0°'d ‘peoy ISWIATM 00T
ST SSaIppe s Iapuay - eTurATAsuusg jo smep

U Bpun Funsixs pue paziuedio uotiexodro) ® SIIapuy]

uoTierodio) sbebyroy DYHD
St fapuay, (1]




0328042271 Page: 3 of 21

UNOFFICIAL COPY

CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1402 p0Aa148757 LZ

STREET ADDRESS: 938
CITY: PARK RIDGE

FAIRVIEW
COUNTY: COCK

TAX NUMRER: 09-26-105-014-0000

LEGAL DESCRIPTION:

LOT 1 IN BLOCK 1 AN
ADJOINING SAID 0T,
IN THE NORTH 1/z OF
PRINCIPAL MERIDIAN,

LEGALD

D THE NORTH 1/2 OF THE VACAT

ED ALLEY LYING NORTH AND

IN GEORGE GAUNTLETT'S COUNTRY CLUB ADDITION TO PARK RIDGE,
SECTION 26, TOWNSHIP 41 NORTH, RANGE 12 EAST QF THE THIRD

IN COOXK COQUNTY, ILLINOIS.

PR (8/19/03 M
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™) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and

interest under the Note, plus (i} any amounts under Section 3 of this Security Instrument.

™ "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.E.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requircinents and restrictions that are imposed in regard to a *federally related mortgage loan"
even ifioe Loan does not qualify asa” federally related mortgage loan" under RESPA.

Q "Successor in Interest of Borrower" means any party that has taken title to the
Property, whciher or not that party has assumed Borrower’s obligations under the Note and/or
this Security insTwment.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modificat.ons i the Note; and (ii) the performance of Borrower’s covenants and
agreements under this Sectritv-instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and (onvey to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to the eJcCESSOTS and assigns of MERS, the following described
property located in the
County

[Type of Re cordiuig Jurisdiction]
of Cock

[Name of Recording urisdiction]
qee attached Schedule "A" hereto and riade apart hereof.

which currently has the address of
938 Fairview,
[Street]
Park Ridge , llinois 60068 ("Prepetty Address"):
[Ciy] {Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the propsity, and
all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender’s successors and assigns) has the right: to exercise any Of all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

ILLINOIS - Single Fariity — Fannie Mac/Freddie Maz UNJEGRM INSTRUMENT Form 3014 1/01 / g
GMACM - CMS.0012.IL (0001) (Page 3 of 18) Initials: £
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If Lender receives a payment from Borrower for a delinguent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
priccipa. due under the Note shall not extend or postpone the due date, or change the amouat, of
the Periodic Payments.

2 Pinds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments «t=4ne under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment oi.ap:ounts due for: (a) taxes and assessments and other items which can attain
priority over this Ciourity Instrument as a lien or encumbrance on the Property; (b) leasehold
payments O grounc’ rents on the Property, if any; (¢) premiums for any and all insurance
required by Lender unde’ Siction 5; and (d) Mortgage lnsurance premiums, if any, or any sums
payable by Borrower o Lénder_in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisiors of Section 10. These items are called "Escrow ltems.” At
origination or at any time during the term of the Loan, Lender may require that Commnunity
Association Dues, Fecs and Assessmeats, if any, be escrowed by Borrower, and such dues, fees,
and assessments shall be an Escrow Iters. Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Boivower shall pay Lender the Funds for Escrow
Tterns unless Lender waives Borrower’s obligation-to pay the Funds for any or all Escrow ltems.
Lender may waive Borrower’s obligation to pay to Lender Eunds for any or all Escrow ltems at
any time. Any such waiver may only be in writing. inthe event of such waiver, Borrower shall
pay directly, when and where payable, the amounts due for any Escrow ltems for which
payment of Funds has been waived by Lender and, if Lenccr requires, shall furnish to Lender
receipts evidencing such payment within such time period as Letler may require. Borrower’s
obligation to make such payments and to provide receipts shali £5r-all purposes be deemed to be
a covenant and agreement contained in this Security Insirument, as the phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Zscrow ltems directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Eccrow Item, Lender may
exercise its rights under Section 9 and pay such amount and Borrower sha.l then be obligated
under Section 9 to Tepay to Lender any such amount, Lender may revoke the waiver as o any
or all Escrow Items at any time by a notice given in accordance with Section 15 <, x:pon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are tien required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
ltems or otherwise in accordance with Applicable Law.

LOAN NO: 552431801

ILLINOIS - Single Family ~ Farnie Mac/Freddic Mas UNIFORM INSTRUMENT Form 3014 101
GMACM - CMS.0012.IL (0001) (Page 5 of 18) Initials: g ¢ _{:3

bt




0328042271 Page: 7 of 21

UNOFFICIAL COPY

W‘ “speppuy (81409 2304) (1000} T Z100°SND - WOVIND
’k 1T PTOE Waog INIANAISNT WHOHINN 21 SIPPRLY/FRIN SR - Apure.g g - SIONITTI

SIUNOUIE SY3 UT paureIuIew aq [Teys SOUBINSUT S ], “aouensul saxnbay 19PUST Yotym 10y “spooyy
pue sayenbyires ‘op pamuny jou mq ‘Supnpour sprezey 1omo Aue pug , *a3e19405 popustxa,
HHS1 31 UIqus popRiour sprezey ‘any 4q $501 Isurede parnswr £uadosq o) uo PanaId Jayeasay
Jo Funsixa mou swawvaorduny ay) daay reys Bmolog  casuemsuy Ayadosg g
"UBOT SIY) YA UONIOUT0) Ul 19pua] £q pasn 201A195 Sunsodar Jojpue
HORELLIDA XE) Y153 [BaI ® J0] 98re1)) m-3uo ® Led 0) ramoriog axmnbor Aew Ipua]
b BONI3g ST UT 9A0GR 110§ 395 suopow U JO 310U JO U0 3¥B) IO U] A1 AJstyes
[eYs Iaioiung ‘uaaId s1 aonou jey UoMa o S1ep a3 Jo shep o1 unyy "Ual] o) JwrAynuapr
PN0U & zomorzeq da1f few Iapux] JuBWNNSU] AIIN2SG SITY) J9A0 Antoud urene weo Irym
wal & 01 108{gns i £padoryg A Jo red Aue jerp SOUIULISIOP JOpUT JI Juatunnsuj Annoag
S1q) 03 WAty o Sujsenipiogns Japuyy o) A1o13R)sTIES JUSMIBRITe we U] 2 Jo Japjoy ayp woxy
$3IN33S (0) 10 ‘PapiIU0. B sSupaaocord yons [nyun Auo g ‘Surpuad ape ssupaadord asoy)
I USIT 313 JO JUSWS101%3' 0} uaAaxd 0; aperado uotutdo s Jopuay ur yorym s3urpaasord teda
UL USI[ 3L JO JUWDIOJUS Jsurrge SPUSJap 10 *Aq yitey pood ur uarf sy s18mU00 (q) “Huawsoise
yons Funuiopsad st 1amo10g 2 Foar o5 £[uo jng “19puy] 01 9jqerdaooe Jouuew v UL uary sy
Aq pamss woneqo S JO JsWP4 5w 01 Funum t soalde (8) :1omo110g ssaqun JuawnI)suy
AILmoag sty Iaao Lroud sey yorgu U Aue afeyostp Andword [eYs Iamoizog
£ U0133g Ut papraoad Iouuew ur uay Aed
[[EYS ISMOLIOF ‘ST MO0 o1 swar ISAYLIBYI 1UANX2 Ay O, *Aue J1 ‘STIUISSASSY PUE ‘S3a,
‘$3N( UONRII0SSY Anununue)y pue *Aue J1 ‘K101, M uo spax punoid 1o syuowed Ployases]
‘JuStInISUT AIUMAG ST 1340 finoud wrene ueo R fadord a1 o) dqenquyie suonrsodun
PUB ‘Saul ‘safiey) ‘Spustussosse ‘saxel J1e Aed [jeys Taciiog -swory isadreyy p
"IIPUT £q Py spunyAue lamoliog 0y punjar Apdumord
Heys Jopua “Juswnnsuy Ajrnosag SI Aq panoos swns e 3oy ul yuowrded wodp)
“siwomded A[quouw ¢y e atour oy GRS YASHY Qum aduepIoe
ur £ouatonsp ) dn aew o) Aressaosu junowe ay1 Jepuary o) Aed fjays AM0II0G PUE ‘VSHY
Aq pamnnbai se Jamo110g Anou [leys 1opuary ‘VdSAY Jopun pauyap se ‘msross I pray spunyg jo
Aouatoyap e st asa 3y syuswked Aquow 71 we azow ou UL Ing ‘YdSgy uim aoueprodoe
u a8enoys ayy dn axew o) Aressasou junowe ay sopusy 03 Aed jpegs fomoliog e ‘vasay
Aq pannbar se 1omo11og AJuou Jreys Jopuay ‘VdSTY 18pun paurap se ‘monss . P27 Spung
J0 a3e10ys ® s1 a1oq) gy "VASHY P 23uepIoose ur spuny ssaoxa U} 10§ JoMOLI0Y] 146m0008
[[EYS 12pUdT “VdSTY 19pun pauyap se ‘moisss Ul P spuny jo snidms e s1 sz 3
"VdSHY Aq parmbar se Spung a1 Jo Sunung xe
fenuue ue “a8reys moym “Iamonog 01 913 {[eys TOPUT “spung oy uo pred aq jreys 18a191U1
ey “saamoy ‘Sunum w s0ife wey 13PUT pue Iamontog “spung aip wo sBupures 1o 183197
Aue ramonog Aed o panmbai aq j0U JrEYS 19PUT *spung ayy uo pred aq o3 1521101 sannba
Me] 2qeatiddy so Funum w opeur St JuawdaIde Ue ssomuy) -afreno v Yons xewr 0} 1apua]
siutad me apqeaddy pue Spun 9 U0 J531UT Jomontog shed 19pUS SS3MUN ‘WA molosyg
o FulfJueA Jo Junosoe moinsa A Juizdreue Apenuur ‘spuny oq1 Swikydde pue Fuipjoy 101
Paon0g A3Ieys 100 Jreys sapuar] "VdSHY 19pun poyoads awm ayy UBY) J3Je] OU SWaNf morosg
ap &ed oy spung a A1dde [reys TOpUsT “yueqg weo] awoy [e1opa] Aue w 1o (pamsur os o
susodap asoym uopmnsur e ST 19pua J1 “10pua] Juipnpour) 1o Jo ‘Anewswnnsw ‘Aousde
[e19p3) & AQ pamsw ame susodap asoym HOnmyusur ue ur ppy aq qreys spunyg aty,




0328042271 Page: 8 of 21

UNOFFICIAL COPY

(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, gither: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also ba responsible for the payment of any fees imposed by the Federal Emergency Management
Ageney in connection with the review of any flood zone determination resulting from an
objectiun hy Borrower.

(f Srrrower fails to maintain any of the coverages described above, Lender may obtain
insurance Ccverage, at Lender’s option and Borrower’s expense. Lender is under no obligation
to purchase any. pasticular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might-or might not protect Borrower, Borrower’s equity in the Property, or the
contents of the Prop<ity, against any risk, hazard or liability and might provide greater or lesser
coverage than was previdusly in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbuised oy Lender under this Section 5 shall become additional debt
of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note
rate from the date of disbursement «nd shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by 1 étigr and renewals of such policies shall be subject
to Lender’s right to disapprove such policies;-<ha! include a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additioralloss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lende: requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal neascs. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy shall include a standard mortgage ciaus? and shall name Lender as
mortgagee and/or as an additional loss payce.

In the event of loss, Borrower shall give prompt potice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Boirower. Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or-not the underlying
insurance was required by Lender, shall be applied to restoration or repair o the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessel ed. |During such
repair and restoration period, Lender shall have the right to hold such insurance pioeceds until
Lender has had an opportunity to inspect such Property to ensure the work has been corapleted
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.. }.ender
may disburse proceeds for the repairs and restoration in a single payment or in a seres of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or (o enforce laws or regulations), or (c) Borrower has
abaidored the Property, then Lender may do and pay for whatever is reasonable or appropriate
to proteet Lender’s interest in the Property and rights under this Security Instrument, including
protecting.ard/or assessing the value of the Property, and securing and/or repairing the
Property. <Lenfcr’s actions can include, but are not limited to: (a) paying any sums secured by a
lien which has-pricrity over this Security Instrument; (b) appearing in court; and (c} paying
reasonable attorneys’ Jees to protect its interest in the Property and/or rights under this Security
Instrument, includiny its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limied to; entering the Property to make repairs, change locks, replace or
board up doors and windows drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, i.ender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender rnder this Section 9 shall become additional debt of
Borrower secured by this Security Instrument: Thase amounts shall bear interest at the Note rate
from the date of disbursement and shall be payablc with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold ~Rorrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to f2c Property, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writmg.

10. Mortgage Insurance. If Lender required Mortgags Insurance as a condition of
making the Loan, Borrower shall pay the premiums required to mamsiuin the Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage requirer hy Lender ceases to be
available from the mortgage insurer that previously provided such insutancz. and Borrower was
required to make separately designated payments toward the premiums for Morteage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially (2quialent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent 1/ the cost to
Borrower of the Mortgage Insurance previously in effect, from an alternate morigge-insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not evailoble,
Borrower shall continue to pay (o Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the

LOAN NO: 552431801
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Misczilaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on’ sucii Miscellaneous Proceeds. 1f the restoration or repair is not economically feasible or
Lendei”s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured Uy tuis Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Sacii Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Prccesds shall be applied to the sums secured by this Security Instrument,
whether or not theirdue, with the excess, if any, paid to Borrower.

In the event of apeuiial taking, destruction, or loss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secuzed by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds maltiplied by the following fraction: (a) the total amount
of the sums secured immediately before the pan ial taking, destruction, or loss in value divided
by (b) the fair market value of the Property iruncdiately before the partial taking, destruction, of
loss in value. Any balance shail be paid to Borrow<r,

In the event of a partial taking, destruction -ov loss in value of the Property in which
the fair market value of the Property immediately befors tae partial taking, destruction, or loss
in value is less than the amount of the sums secure¢. imimediately before the partial taking,
destruction, or loss in value, uniess Borrower and Lende: otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this-Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after noticz 5y Lender to Borrower
that the Opposing Party (as defined in the next sentence) offers to make @n award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days atier the-date the notice
is given, Lender is authorized to collect and apply the Miscellancous P.ocends, either io
restoration or repair of the Property or to the sums secured by this Security Instrurier, whether
or not then due. "Opposing Party” means the third party that owes Borrower Misczilancous
Proceeds or the party against whom Borrower has a right of action in regard to Miscel'enzous
Proceeds.
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
anthority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or o be collected in connection
witti the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amoun® néressary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose tonakethis refund by reducing the principal owed under the Note or by making a direct
payment to Bortuvsar. If a refund reduces principal, the reduction will be treated as a partial
prepayment withovt auy prepayment charge (whether or not a prepayment charge is provided for
under the Note), —L0rrower’s acceptance of any such refund made by direct payment to
Borrower will constitute a y/aiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Noticus given by Borrower or Lender in connection with this
Security Instrument must be in wriinz. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have Dee siven to Borrower when mailed by first class mail or
when actually delivered to Borrower’s i iice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Botrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Prorerty Address unless Borrower has designated a
substitute notice address by notice to Lendet.~ Borrower shall promptly notify Lender of
Borrower’s change of address. [f Lender specifies-4 riocedure for reporting Borrower’s change
of address, then Borrower shall only report a chanze of address through that specified
procedure.  There may be only one designated notice adriress under this Security Instrument at
any one time. Any notice to Lender shall be given by deliverig it or by mailing it by first
class mail to Lender’s address stated herein unless Lender has designated another address by
notice to Borrower. Any notice in connection with this Security Lisirument shail not be deemed
to have been given to Lender until actually received by Lender. If ‘anx notice required by this
Security Instrument is also required under Applicable Law, the Applicatle law requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Se writy Instrument
shall be governed by federal law and the law of the jurisdiction in which the Proper.y s located.
All rights and obligations contained in this Security Instrument are subject to any requirements
and limitations of Applicable Law. Applicable Law might explicitly or implicitly aliew, the
parties to agree by contract or it might be silent, but such silence shall not be construed as a

LOAN NO: 552431801
YLLINOIS - Single Family -- Fannie MaiFreddic Mac UNIFORM INSTRUMENT Form 3014 1/01 g %(
GMACM - CMS.0012.IL (0001) (Page 136f18) Initials: f”<

%
4




0328042271 Page: 15 of 21

UNOFFICIAL COPY
[/

i
B WIQI (8100 £ 23v4) (1000) TrT100'SWD) - WOVID
T PLOC TLod INTWAISNT WHOIINN "o sippau.g/eepy AW - Ay adurg — SION]'I’][

“monog £q uswaeisuror uodp) “Jaysuei] spun,g ANUONRNF (p) 10 Apud Jo Apeuounnsuy
Kouode [eiapa; B Aq pamsut are sysodap asoym uonmnsur ve uodn umerp st yoayd
yons Ame papraosd ‘F99Y2 5.I91ysEd 10 A33Gd s 1amsean Yoayo yueq Y292 paygnad (3) {Iap1o
Ksuow (q) ‘gses (e) -19pUaT Aq paloslas se ‘suiog Suimolroy ay Jo arow 10 auo ur sasuadxa
PUE SWIMS JuawaeIsuar yons Aed 19MOLI0Y 1By a1mbar Aew 1apusy mery Jqeatddy 1apun
papiaoid 9s1m1aql0 se ssaqun padueyoun snunuod [eys usumnsuy AJunoag s1y) Aq parnoas
sums oy 4ed o) uonesiqo SJomodiog pue “yuswnnsu] Ajunoag SIp Iopun sjq3ux pue Airadoig
SYVUT 1019)Ul S IIPUST JBY) 2INSSE 0) axmnbar Ajqeuosear Kew 19pUaY Se UonIe Y3ns saxel (p) pue
“USWPLISIT AILINS3G ST Japun SISt pue Auadoig o UL Isa1sul 8 13pusr] Sumsarod Jo asodind
S 103 \DPINIUE $39) Ioi0 pue ‘sa3] uomen[RA pUE uonoadsur  Ayadoxd ‘8331 skawione
NqBUOSED” "0y pom] Jou Ing ‘Furpnpour uownnsuy Amoas sip- Surolopus Ul paLmom
$3sUAAXa [[B sAvd 75} ‘sjuomsaige 1o SJUEUSA00 Jamo Aue Jo nepap Aue sormp (Q) *pazno0 pey
UOLEID[300E OU I % 3,0 911 pue JUSUIMSUY ANIN93G sty Jopun anp 3q PINOM U UDIYM Sums
18 19puaT sded (v)‘lamnuog jey) am SUOBIPUGS 250y, “Juawmnsuy L1umoag iy Surorojua
uawdpnl & o £nus () 1ok FEISWRL 01 JYBLI $ 1amo110g JO UOLEUIUIIN a3 10 Azpoads jqSmmu
Ae slqearfddy se powad Bis yons (q) Susmnnsug Aumoag sty jo 77 uoijass 03 ensind
Aiadolg a1 jo aps 210]9q SA™D asy (B) :Jo jsarjies ag o) Joud aum Aue e panunuodsip
JuSmnnsu Andag sig jo TUSIIDTOITS 348y 01 Y31 2y aavy [[eys MOLIOY “‘suOnNIpuOI
UIBYIR0 S199UI 13M01I0 J] *UOHBIARMY 1]V ANejsuy 03 Jydry s omoriog 61
"Iamoliog uo
PUBLISD 10 39710U JAYLMY Jnoymm JUSTIUSU £ILTO9S ST AQ payruniad satpawar Aue ayoam Aew
13pud] ‘porsad snp jo uonendys Y1 01 roud swins asaty Aed o SIIe] Jamollog J -wawnnsuy
Andeg sty Aq pamdas swns 112 Aed Jsnau Jomoxicg romm UIpIA T UOTD3S YA 30URpI0dIR
UL USAIS ST 0200U a1 9jep o woy sAep (¢ wey) sso1 104 Jo pouad & apraoid [reys sonou
UL "UOHEI[3IIE JO 300U TaMOIIOf SAIT [[EUS 13pua ‘wonds sty sastazaxa sopua n
‘e s[qeariddy £q panqryesd s SIOIXD Yons J1 19puary Aq
pastaaxa aq jou qreys uwondo sy “IASMOH  “JuatmIIST] AININ0aG s1p/Aq painoas suins Ie Jo iy
ur yusuiked sjerpaunr axmnbar Aew 1PUT WASU0D usyLm Jotad ST MoyNMm (paraysuen
10 P[os st lomomog wur Isasapur [BIoLUa] B pue uosiad [eimeu v jor Sl monog 1 1o)
PaLRJsuRn 10 Plos st Auadoig ap m 182191u] Aue 10 Auadolg o jo red fue o e 1
“TaseyaInd e o) a1ep armng e e wmezog Aq apn
JO Iosuen gy S1 YdIym Jo AT 3y “usmosIe MOII53 10 1081U0D $afes JuUSHITESur ‘P23p 107
1OBNU0D “padp 10§ puoq € Ul pairajsuen SisaIoll [erolauaq asoyy ‘oj pawumy jou mq “Frprigou
‘Auadorg o) m 1se1Ul Teroyouaq 10 feSal Aue sueswr wAadorg oy wr a1y, ‘g1 ustkiag
ST} U1 pasn Sy "Jomo.iog uy jsadayuy [ERYaug e Jo Lpadoag ap jo Lysuer] gr
“uamInNsy] Aindag
Sty1 Jo pue a0N &) jo Ldoa suo UaAIg 3q [peys lomouiog *Ado) s Jamorrog L1
“uonde £ue axe) o) uonedqo Aue MotIIm
UONRIOSID 3[0s $9AI1F |, Kew, pIom ayy (3) pue ‘esioa NIA pue Te1nfd oy spnpwm pue vesur Ireys
Te[n3uls oy} ur sprom (q) ‘ropuag SUHITLIRY 9Y) JO SPIOM IO SPIOM IANaU Surpuodsaizon apnur
PUE UeaWr [Teys Jopuag aut[nosew ay; jo SpIom (e) usminnsu] Ainoog sy Ul pasn sy
"uorstA0ld Sunoryuon
21 INOYIA 19939 uaAIZ g wed yargm 10N 341 10 Jusmnnsuy Ajunoeg sty Jo suorstaord 1ayi0
JO9HE 10U [IeYs 1013u00 yous ‘me] Aqeanddy yim so1gues FION 343 10 wownnsuy L31noeg
S jo astepd o uorstaoxd Aue TeU3 10943 a1 Ul “1eNU0d Aq JuswaaIde surede woniqryord




0328042271 Page: 16 of 21

UNOFFICIAL COPY

this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrélated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given swTitten notice of the change which will state the name and address of the new Loan
Servicer, fue-address to which payments should be made and any other information RESPA
requires in counection with a notice of transfer of servicing. If the Note is soid and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligatious io Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower aor ]ender may COMumence, join, ot be joined to any judicial action
(as either an individual litigat o the member of a class) that arises from the other party’s
actions pursuant to this Security kustrument or that alleges that the other party has breached any
provision of, or any duty owed by 1easop-of, this Security Instrument, until such Borrower or
Lender has notified the other party (witi such notice given in compliance with the requirements
of Section 15) of such alleged breach and -itorded the other party hereto a reasonable period
after the giving of such notice to take cortective action. If Applicable Law provides a time
period which must elapse before certain action cai e taken, that time period will be deemed to
be reasonable for purposes of this paragraph. The notics of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower
pursuant to Section 18 shall be decmed to satisfy the noticc and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section21: (a) "Hazardous Substances"
are those substances defined as toxic or hazardous substances, . pollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosenc, £inet flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
ashestos or formaldehyde, and radioactive materials; (b) "Environmental ) aw" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection; (¢) "Environmental Cleanup” includes any response actionremedial
action, or removal action, as defined in Environmental Law; and (d) an "Eyvicenmental
Condition” means a condition that can cause, contribute to, or otherwise tigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to releasc any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (¢}
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that

LOAN NO: 552431801
JLLINOIS -- Single Family — Famnie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

GMACM - CMS.0012.1L (0001) {Page 150f 18) Initials:
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collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
Borrower in connection with the collateral. Borrower may later cancel any insurance purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as required by Borrower’s and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance
may bz added to Borrower’s total outstanding balance or obligation. The costs of the insurance
may e-nore than the cost of insurance Borrower may be able to obtain on its own

=Yy SIGNING BELOW, Borrower accepts and agrees to the terms and'covenants
contained ir. #2s-Security Instrument and in any Rider executed by Borrower and recorded with
it.

B &Y WULL A Oy len (Seal)

Bonnie Garclia -Borrower

| /7 4
o (7 19RO 74N
- (Seal)
Mo A. Garcia -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

1L,OAN NC: 552431801
Witnesses:

ILLINOIS - Single Family -- Fanmie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 1401
GMACM - CMS.0012.1L (0001) (Page 17 of 18}
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MORTGAGE INSURANCE RIDER

This Mortgage [nsurance Rider is made this 28th  day of August ,
2003 . and is incorporated into and shall be deemed to amend and supplement the
Mortgag2, Daed of Trust, or Security Deed (the "Security Instrument") of the same date given
by the undersigned ("Borrower") to secure Borrower’s Fixed Rate note
(the "Note™} t¢

GMAC Mortgage Corporation

{("Lender") of the same date and covering the Property described in the Secority Instrument and
located at:

938 Fairview, Park Ridge, IL 60068
[Property Address)

The Security Instrument is amended by adding the following at the end of Section 10 (if the
Security Instrument has a form date at the lower right corner of 3/99 or later) or Section 8 (if the
Security Instrument has a form date at the lower Tight corner that is earlier than 3/99):

Mortgage Insurance reimburses Lender (or any entic that purchases the Note) for certain
losses it may incur if Borrower does not repay the “oan as agreed. Borrower is not a
party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insur2nce in force from time to
time, and may enter into agrecments with other parties that snaicar modify their risk, or
reduce losses. These agreements aré O Lerms and conditions inat are satisfactory to the
mortgage insurer and the other party (or parties) to these agreemesits, ~These agreements
may require the mortgage insurer to make payments using any souics of funds that the
mortgage insurer may have available (which may include funds obtained/from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insucer, any
reinsurer, any other entity, Or any affiliate of any of the foregoing, may receive (ditecrly
or indirectly) amounts that derive from (or might be characterized as) a portion of
Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate
of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid
to the insurer, the arrangement is often termed "captive reinsurance”. Further:

LOAN NUMBER: 552431801
MULTISTATE MORTGAGE INSURANCE RIDER - Single F,

ily -
Fannie Mae Uniform Instrument Form 3160 4/00
Page 1 of 2 210479397 Initials: 43¢ 7&

GMACM - CRM. 1154 MTGINS 10005} /
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