UNOFFICIAL COPY

EUARAMITAR

MORTGAGE

Mail To and

Prepared By: James Phillip Habel Doc#: 0328049141
851 Dovington Court Eugene “Gene* Moore Fee: $32.50
Hoffman Estates, I1. 60194 Cook County Recorder of Deeds

Date: 10/07/2003 01:48 PM Pg: 1 of 5

THIS MORTGAGE is madeiris ) j 2. day of August, 2003 between the Mortgagor, Giuseppe Cangelosi (herein “Borrower™), and
the Mortgagee, Rory A. Nergard, whese address is 421 Standish Drive. Bloomington, IT. 61704, (herein “Lender™),

WHEREAS, Borrower is indebted 10 Lendar in the principal sum of U.S. $5,000.00 which indebtedness is evidenced by Borrower's
note dated August 12; 2003, and extensionsard renewals thereof (herein “Note™, providing for monthly installments of principal and
interest, which the balance of indebtedness, if nac saoner paid, due and payable on July 31, 2004,

TO SECURE to Lender the repayment of the indebled:iess evidenced by the Note, with interest thereon; the payment of all other
sums, with interest thereon, advanced in accordance h¢rervit to protect the security of the Mortgage: and the performance of the
covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant and convey to Lender the following
described property located in the County of Cook, State of Hlijois.

Lot 288 in L.E. Marrion’s Country Club Hills, Unit No.8, a subdivision of part of the North Half of the
Northwest Quarter and part of the Southwest Quarter of said Northwest Quarter of Section 34, Township 36
North, Range 13, East of the Third Principal Meridian, in Cook Covaty: Iilinos.

PIN # 28-34-100-016

Cormmonty Known As: 4756 175" Place, Country Club Hills, IL 60478 and herein referred to as*Property Address™:

TOGETHER with all the improvements not or hereafter erected on the property, and all easements, rights, apnrrisnances and rents ali
of which shall be deemed to be and remain a part of the property covered by the Mortgage; and all of the foregaing, together with said
property (or the lcasehold estate if this Mortgage is on a teaschold) are hereinafier referred to as the “Property.”

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant and convey
the property, and that the Property is unencumbered, except far encumbrances of record. Borrower covenants that Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.
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FUNDS FOR TAXES AND INSURANCE, Subject to applicable law or a written waiver by Lender. Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum
(herein “Funds™) equal to one-twelfth of the yearly taxes and assessment (including condeminium and planned unit
development assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus
one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium installments for
mortgage insurance, if any, all as reasonable estimated initially and from time to time modified by Lender on the basis of
assessments and bills and reasonable estimates thereof, Borrower shall not be pbligated to make such payments of Funds to
Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or deed of trust if such holder is an
institutional lender.

APPLICATIONS OF PAYMENTS. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note and then to the principal of the Note.

PRIOR MORTGAGES AND DEES OF TRUST; CHARGES; LIENS, Borrower shall perform all of Borrower’s
obligations unde’ ary mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage,
including Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid taxes, assessments and
other charges, fines ani{ iripositions attributable to the Property which may attain a priority over this Mortgage, and leasehold
payments or ground rents, if uy.

HAZARD INSURANCE, Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards including within the term “extended coverage™, and such other hazards as Lender may require and
in such amounts and for such periods as/Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided that such
approval shall not be unreasonably withheld, All‘tmsirance policies and renewals thereof shall be in a form acceptable to
Lender and shall include a standard mortgage clauce in favor of and in a form acceptable to Lender. Lender shall have the right
10 hold the policies and renewals thereof, subject to th: terins of any mortgage, deed of trust or other security agreement with a
lien which ahs priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurr.nce carrier and Lender. Lender may make proof of foss if
not made promptly by Borrower.

Ifthe Property is abandoned by Borrower, or if Borrower fails to responc to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a clalin<or insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender’s option either to restoration v rapair of the Property or to the sums secured
by this Mortgage.

PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS; CONDSGATINITUMS; PLANNED UNIT
DEVELOPMENTS, Borrower shall keep the Property in good repair and shall not comm.t w=st2 or permit impairment of
deterioration of the Property and shall comply with the provisions of any lease if this Mortgage s una leasehold. If this
Mortgage is on a unit in a condominium or a planned unit development, Borrower shall perform zii o7 Borrower’s obligations
under the declaration or covenants creating or governing the condominium or planned unit developtieit ) the by-laws and
reguiations of the condominium or planned unit development, and constituent documents,

PROTECTION OF LENDER’S SECURITY. [f Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materiaily affects Lender’s interest in the Property, then the
Lender, ai Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable
attorneys” fees, and take such action as is necessary to protect Lender’s interest. If Lender required mortgage insurance as a
condition of making the lean secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance
in effect until such time as the requirement for such insurance terminated in accordance with borrower’s and Lender’s written
agreement or applicable law.

Any amounts disbursed by Lender pursuant to the Paragraph 7, with interest thereon, at the Note rate, shalt become additional
indebtedness of borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
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amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, Nothing contained in the
Paragraph 7 shall require Lender to incur any expense or take any action hereunder.

INSPECTION. Lender may make or cause to be made reasonable entries upon and inspection of the Property provided that
Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefore related to Lender’s
interest in the Property.

CONDEMNATION. The proceeds of any award or claim form damages, direct or consequential, in connection with any
candemnation or other taking of the Property, or part thereof, or for conveyanee in leu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any mortgage, deed or trust or other security agreement with a lien which
has priority over this Mortgage.

BORROWER NOT RELEASE; FORBEARANCE BY LENDER NOT A WAVIER. Extension of the time for payment
or modificatian >f amertization of the sums secured by this Mortgage granted by Lender to any successor it interest of
Borrower shall ot operate to release, in any manner, the liability of the originat Borrower and borrower's successors in
interest. Lender <hai not be require to commence proceedings against such successor or refuse to extend time for payment or
otherwise modify p:10r.ization of the sums secured by this Mortgage by reason of any demand made by the original Borrower
and Borrower’s succes o in interest. Any forbearance by lender in exercising any right or remedy hereunder, or otherwise
afforded by applicable taw, s!wll not be a waiver of or preclude the excrcise of any such right or remedy.

. SUCCESSORS AND ASSIGNS gOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS,. The covenants and

agreements herein contained shall trd, and the rights hereunder shatl inure to, the respective successors and assigns of Lender
and Borrower, subject to the provisions 5f Piragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower whe co-signs this Maiipage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower’s{atiest in the Property to Lender under the terms of this Mortgage, (b) is not
personally liable on the Note or under this Morigaze and (c) agrees that Lender and any other Borrower hereunder may agree
to extend, modify, forbear, or make any other acco.nmedations with regard t their the terms of this Mortgage or may agreed to
extend, madify, forbear, or make any other accommoqations with regard to the terms of this Morigage ot the Note without the
Borrower’s consent and without releasing thar Borrower ¢ modifying this Mortgage as to that Borrower's interest in the

Property,

NOTICE. Except for any notice require under applicable law to bé given in another manner, (a) any notice to Borrower
provided for in this Mortgage shalt be given by delivering it or by fuailing such notice by certified mail addressed to Borrower
at the Property Address or at such other address as Borrower may designi te by notice to Lender as provide herein, and (b) and
notice to Lender shall be given by certified mail to Lender’s address stated hérsin or to such other address as Lender may
designate by notice to Borrower as provided herein. Any notice provided for inthis Mortgage shall be deemed to have been
given to Borrower or Lender when given in the Manner designated herein.

GOVERNING LAW; SEVERABILITY. The state and local laws applicable t this Mortgsge shall be the laws of the
Jurisdiction in which the property is located. The foregoing sentence shall no limit the applicabiity of Federal law to this
Mortgage. In the event that ay provisions or clause of this Mortgage or the Note conflicts with apriicible law, such conflict
shall no affect other provision of this Mortgage or the Note which can be given effect without the Craficting provision, and to
this end the provision so f this Mortgage and the Note are declared to be severable. As used herein, “costs”, “expenses” and
“attorneys’ fee” include all sums to the extent not prohibited by applicable law or limited herein,

BORROWER’S COPY. Borrower shalt be furnished a confirmed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof,

REHABILITATION LOAN AGREEMENT. Borrower shall fulfill all of Borrower’s obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s
option may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights,
¢laims or defenses which Borrower may have against parties who supply labor, materials or services in connection with
improvements made to the Property.

TRANSFER OF THE PROPRTY OR A BENEFICIAL INTEREST IN BORROWER. Ifall or any part of thE.: Property
or any interest in it is soid or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
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naural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Mortgage,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Mortgage without further notice or demand on Borrower.

NON-UNJFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

ACCELERATION; REMEDIES. EXCEPT AS PROVIDED IN PARAGRPAH 16 HEREOF, UPON BORROWER'S
BREACH OF ANY COVENANT OR AGREEMENT OF BORROWER IN THIS MORTGAGE, INCLUDING THE
COVENANTS TO PAY WHEN DUE ANY SUMS SECURED BY THIS MORTGAGE, LENDER PRIOR TO
ACCELERAT(UN SHALL GIVE NOTICE 170 BORROWER AS PROVIDED IN PARAGRAPH 12 HEREOF
SPECIFYING: (1> THE BREACH; (2) THE ACTION REQUIRED TO CURE SUCH BREACH; (3) A DATE, NOT
LESS THAN 10 PAYS FROM THE DATE THE NOTICE IS MAILED TO BORROWER, BY WHICH SUCH
BREACH MUST BE CURED; AND (4) THAT FAILURE TO CURE SUCH BREACH ON THE DATE SPECIFIED
MAY RESULT IN ACCEL¥RATION OF THE SUMS SECURED BY THIS MORTGAEG, FORECLOSURE BY
JUDICAL PROCEEDING. AND SALE OF THE PROPERTY. THE NOTICE SHALL FURTHER INFORM
BORROWER OF THE RIGHT 1) REINSTATE AFTER ACCELERATION AND THE RIGHT TO ASSERT IN
THE FORECLOSURE PROCEEZING THE NONEXISTENCE OF A DEFAULT OR ANY OTHER DEFENSE OF
BORROWER TO ACCELERATION AND FORECLOSURE, IF THE BREACH IS NOT CURED ON OR BEFORE
THE DATE SPECIFIED IN THE NOTICE, LENDER, AT LENDER’S OPTION, MAY DECLARE ALL OF THE
SUMS SECURED BY THIS MORTGAE /% RE IMMEDIATELY DUE AND PAYABLE WITHOUT FURTHER
DEMAND AND MAY FORECLOSE THIS W/ BTGAEG BY JUDICAIL PROCEEDING. LENDER SHALL BE
ENTITLED TO COLLECT IN SUCH PROCFVDING ALL EXPENSES OF FORECLOSURE, INCLUDING, BUT
NOT LIMITED TO, REASONABLE ATTORNFEYS’S FEES AND COSTS OF DOCUMENTARY EVIDENCE,
ABSTRACTS AND TITLE REPORTS,

BORROWER'’S RIGHT TO REINSTATE. Notwithstanding L<n-er’s acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any rroceedings begun by Lender to enforce this Morigage
discontinued at any time prior to entry of a judgment enforcing this Mortgzge if: (a) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all breaches of any
other covenants or agreements of Borrower contained in the Mortgage; (¢) Eor<ower pays all reasonable expenses incurred by
Lender in enforcing the covenants and agreements of Borrower contained in this iurigage, and in enforcing Lender’s
remedies as provided in Paragraph {7 hereof, including, but not limited to, reasonunie zitorneys’ fees; and (d) Borrawer takes
such action as Lender may reasonable require to assure that the lien on this Mortgage, Leuder’s interest in the Property and
Borrower’s obligation to pay the sums secured by this Mortgage shall continue unimpaired “Upon such payment and cure by
Barroawer, this Mortgage and the obligations secured hereby shall remain in full force and ¢fferq o5 if no aceeleration had
occureed,

ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER. As additional security hereunae’, Forrower hereby
assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under Paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under Paragraph 17 hereof or sbandonment of the Property, lender shall be entitled to have a receiver
appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property
including those past due. AH rents collected by the receiver shall be applied first to payment of the costs of management of the
Property and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver’s bonds and reasonable
attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents
actually received.

RELEASE, Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge ote
Borrower. Borrower shall pay all costs of recordation, if any.
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21. WAIVER OF HOMESTEAD. Borrower hereby waiver all right of homestead exemption in the Property.

-REQUEST FOR NOTICE OF DEFAULT AND FORECLSURE
UNDER SUPERIOR MORTGAGE OR DEEDS OF TRUST.-

Borrower and Lender request the holder of any mortgage deed of trust or other encumbrance with a Hen which has priority
over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any defauit under
the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

Housg, (37,

Giuseppe Wy selosi O

State of 1llinois
SS
County of_g_::p -

I, the undersigned, a Notary Public)in and for said county and state, do hereby certify that Guiseppe Cangelosi, personally
known to me to be the same persun’s) whose name(s) are subscribed to the foregoing instrument, appeared before me this

day in person, and acknowledged that ‘aey signed and delivered the said instrument as a free voluntary act, for the uses and
purposes therein set forth.

Given under my hand and official seal, this {7 day of “\hg_\..s'\“ , 2003,

OFFICIAL SEAL

JAMES PHILLIP HABEL

AY PUBLIC, STATE OF LLINOIS
M COMMISSION EXPIRES:03/01/06
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