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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are deZiad in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also proviued in Section 16.
(A) “Security Instrument” means this document, which is dated SEPTEMBER 26, 2003, together with all
Riders to this document.

(B) “Bosrower” is  PROSPERO CASTRO AND JUANA CASTRO.  HIS WIFE

Borrower is the mortgagor under this Security Instrument.
(C) “Lender” is EXPRESS CAPITAL LENDING.
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Lender is~a CORPORATION, organized and existing under the laws of
CALIFORNIA. Lender's address is 4000 WESTERLY PLACE
2NDFL, NEWPORT BEACH, CA 92660.

Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated SEPTEMBER 26, 2003, The Note
states that Borrower owes Lender *+* s+ % s 4% #xkn sk % **ONE HUNDRED NINETY SIX THOUSAND AND NO/100
A e A R L R R L T L T T Ty, Dollars {U.S, $196,000.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than OCTOBER 1, 2033.

(E) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
(F)} “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all-¢uriis due under this Security Instrument, plus interest.

(G) “Riders” means ail Riders to this Security Instrument that are executed by Borrower, The following Riders are to be
executed by Borrower [.heck box as applicable];

[x |Adjustable Rats Ridar [ Condominium Rider [_]Second Home Rider
[_Balloon Rider [_IPlanned Unit Development Rider [_IOther(s) [specify]
L X 11-4 Family Rider [ IBiweekly Payment Rider

(H) “Applicable Law” means all controllir.g applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the rffect of law) as well as all applicable final, non-appealable judicial
opinions,

(I) “Community Association Dues, Fees, and Ass sssments” means alldues, fees, assessments and othercharges
that are imposed on Borrower or the Property by a cdndeminium association, homeowners association or similar
organization.

(J) “Electronic Funds Transfer” means any transfer of funas, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit'or credit an account. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactians, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(K) “Escrow Items” means those items that are described in Section 3.

(L) “Miscellaneous Proceeds” means any compensation, settlement, award ddmages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the: Froperty; (iii) conveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or concition of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment i, % efault on, the Loan,
(N} “Periodic Payment” means the regularly scheduled amount due for (j) principal and intercst under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

(O) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) ana-iis implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA,

(P) “Successorin Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note andjor this Security instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) therepayment ofthe Loan, and all renewals, extensions and modifications
of the Note; and (ji) the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and
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STREET ADDRESS: 1725 NORTH HARDING AVENUE
CITY: CHICAGO ZIP CODE: 60647
TAX NUMBER: 13-35-316-011-0000

LEGAL DESCRIPTION:

ORDERNO.: 1301 . (04325739
ESCROWNO.: 1301 . 004325739

COUNTY: COOK

THE NORTH 12 FEET OF LOT 15 AND LOT 16 (EX-°EPT THE NORTH 3 FEET THEREQF) IN BALDWIN
DAVIS’ SUBDIVISION OF LOTS 5,6 AND 8 IN BLOCK 2OV HAGAN AND BROWN’S ADDITION TO

CHICAGO, SAID ADDITION BEING A SUBDIVISION OF THE
OF SECTION 35, TOWNSHIP 40 NORTH, RANGE 13, EAST ¥
COOK COUNTY, ILLINOIS.

PAYLEGAL 12/89 DG

e L M L i bt b e+

SOUTHWEST 1/4 OF THE SOUTHWEST 1 /4
THE THIRD PRINCIPAL MERIDIAN, IN
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assigns, with power of sale, the following described property located in the COURTY

[Type of Recording Jurisdiction] of COOK [Name of Recording Jurisdiction]:
SEE LEGRAL DESCRIPTION ATTACHED HERETO AND MADE A DART HEREOF ,

APN #! 13-35-316-011

LOAN #: 2601020482

which currently has the address 57 1725 NORTH HARDING AVENUE, CHICAGO,
: [Street] [City]
illinois 60647 (“Properiy Address"):
[Zip Code]

TOGETHER WITH all the improvements novs or Yereafter erected on the property, and all easements, appurte-
nances, and fixtures now or hereatter a part of the P operty. All replacements and additions shall also be covered by
this Security Instrument, All of the foregoing is referred (o ir. this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seis=d of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property ie'urencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the titie to the Proper’y 4qainst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naticiat wse and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument coveling real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymentof Principal, Interest, Escrow ltems, Prepayment Charges, and Late fharges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepaymenictiarges and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Pavinents due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or othel inst:ument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender inay require that
any oralfsubsequent payments due under the Note and this Security Instrumentbe made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
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or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Exceptas otherwise described in this Section 2, allpayments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order inwhich it became due., Any remaining amounts shall be appliedfirstto late charges, second to any otheramounts
due under this Sécurity Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. lf more than
one Periodic Paymentis outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Paymen:sit and to the extent that, each payment can be paid in full. To the extentthat any excess exists after
the payment is applizd to the full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntery prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any appiication of payreit, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due'gate, or change the amount, of the Periodic Payments.

3. Funds for Escrow lteme. Sorrower shali pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (th “"unds”) to provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender
undet Seiction 5; and (d) Mortgage insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in arcordance with the provisions of Section 10. These items are called
“Escrow Items.” At origination or atanytime during tlie term ofthe Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Boriower, and such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly furnish to Lender aii roices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any or
allEscrow ltems. Lender may waive Borrower's obligation to pay t4 Lander Funds for any or all Escrow items atany time.
Any such waiver may only be inwriting. In the event ofsuch waiver, Burrower shall pay directly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds ias been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such tine period as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purpssas be deemed to be a covehant and
agreement contained in this Security Instrument, as the phrase “covenant anr! agreement” is used in Section 9. If
Borrower is obligated to pay Escrow Iltems directly, pursuant to a waiver, and Boricwer fails to pay the amount due for
an Escrow ftem, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be
cbligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocatior:, Rorrower shall pay to
Lender ali Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender ‘o aznly the Funds at
the time specified under RESPA, and (b) notto exceed the maximum amounta lender can require undet RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonabie estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow items,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
an agreementis made in writing or Applicable Law requires interestto be paid on the Funds, Lender shall notbe required
to pay Borrower any interest or earings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.
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in escrow, as defined under RESPA, Lender shail notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

" Upon payment in full of all sums secured by this Security Instrument, Lender shall pramptly refund to Borrower any
Funds held by Lender.

. 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property,
ifany, and Community Association Dues, Fees, and Assessments, ifany. Tothe extentthatthese items are Escrow items,
Borrower shall pay them in the manner provided in Section 3.

Borrower shzil promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to thepayment of the obligation secured by the lien in a manner acceptable to Lender, butonly so long
as Borrower is perforraing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedirgs which in Lender's opinion cperate to prevent the enforcement of the lien while those
proceedings are pending, but enly yntil such proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. [f Lender determines that any part
of the Property is subject to a lizr which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 davs ~tthe date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in-this Section 4.

Lender may require Borrower to pay a cne-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep theimprovements now existing or hereafter erected on the Property
insured against loss by fire, hazards inciuded within the term “extended coverage,” and any other hazards including,
but hot limited to, earthquakes and floods, for which L :nder requires insurance. This insurance shall be maintained
in the amounts (inciuding deductible levels) and for the periouls that Lender requires. What Lender requires pursuant
to the preceding sentences can change during the term of thie Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender’s right to disapp ove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in‘cannection with this Loan, either: (a) a one-time
charge for flood zone determination, certification and tracking services;-or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur
which reasonably might affect such determination or certification. Borrower's!iall also be respansible for the payment
of any fees imposed by the Federal Emergency Management Agency in conneriior with the review of any flood zone
determination resulting from an objection by Borrower.

It Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower’s expense. Lender is under no obligation to purchase any panicular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower- SBorrower’s equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might piovide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance caverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbUrsed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon netice from
Lender to Borrower reguesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mertgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains anyform
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy
shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional Joss payee.

In the event of loss, Borrower shali give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance

ILLINOIS - Single Family - Fannie Mag/Fraddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: F.C
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proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair
of the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an
opportinity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
suchinspection shallbe undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall
not be paid out of the insurance proceeds and shall be the sole obligation of Borrower., If the restoration or repair is
not economicallyfeasible or Lender's security would be lessened, the insurance proceeds shali be applied to the sums
secured by this Security Instrument, whether or notthen due, withthe excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2.

i Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. if Borrov.ar Hoes not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lénder may negotiate and settle the claim. The 30-day period will begin when the notice is given,
In either event, or if Lenr.er acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to «nvinsurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and {t) ary other of Borrower's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lende: inay use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or tliis Security Instrument, whether or not then due.

6. Occupancy. Borrower shall oceupy;-astablish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security lastrument and shall continue to occupy the Property as Borrower's principal
residencé for at least one year after the date ¢f o:cupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless excer.uxting circumstances exist which are beyond Borrower’s control,

7. Preservation, Maintenance and Protectich of the Property; Inspections. Borrower shall not destroy,
damiage or impair the Property, allow the Property to «ieteiorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall mairiain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Uniess.it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall prompdy repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are raid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or resioring-the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repuairs a~d restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or ¢nademnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower’s obligatic:i 1ot the completion of such repair or
restoration.

Lender or its agent may make reasonable entries upon and inspections of the Preparty. If it has reasonabie cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Barrower notice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan applicatisn orocess, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or coisent gave materially
false, misleading, orinaccurate information or statements to Lender (orfailed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower’s occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) thereis a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
overthis Security Instrument or to enforce laws or regulations}, or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reascnable or appropriate to protect Lender’s interest in the Property and rights under
this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property, Lender’s actions can include, but are notlimited to: (a) paying any sums secured by alien which has priority
over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys' fees to protect its interest in
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the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Sécurity Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancei the ground
lease. Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. if Borrower
acquires fee titlé to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage irsurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums requied to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Leitd.r ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required! ic make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiuris required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost subsiantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insuror 2elected by Lender. If substantially equivalent Mortgage Insurance coverage
is hot available, Borrower shall continue to p2¥ to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased (o be in effect. Lender will accept, use and retain these payments as a non-
refundable ioss reserve in lieu of Mortgage Insuriince. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimately paid in full, and Letider shall not be required to pay Borrower any interest or earnings on
such loss reserve, Lender can no longer require loss eserve payments if Mortgage Insurance coverage (in the amount
andfor the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained,
and Lender requires separately designated payments toward the premiums for Mortgage Insurance. if Lender required
Mortgage Insurance as a condition of making the Loan anu Sorrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Bufrowerand Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 afiests Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Piow) for certain josses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Moricage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from ‘irpe to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties} te-theze agreements, These
agreements may require the mortgage insurer to make payments using any source of funds that ‘ne mortgage insurer
may have available {which may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might he
characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the
insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive
reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they wiil not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disciosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
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Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, Al Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

It the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
it the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender'’s satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay forthe repairs and restorationin a single disbursement
orin a series of progress payments as the work is compieted. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interestor earnings on such Miscellaneous Proceeds. If the restoration or repairis not economically feasible or Lender's
security wouid be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whetker or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order zrovided for in Section 2.

Inthe eventofatotaliaking, destruction, orloss in value ofthe Property, the Miscellaneous Proceeds shall be applied
to the sums secured bv thi; Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe eventofa partial taki’ia, destruction, or loss in value ofthe Property in which the fair market value ofthe Property
immediately before the partiai te«ing, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrume 3% immediately before the partial taking, destruction, orloss in value, uniess Borrower
and Lender otherwise agree in writin 4, 'he.sums secured by this Security Instrument shall be reduced by the amount
ofthe Miscellaneous Proceeds multiphes by the following fraction: () the total amount of the sums secured immediately
before the partial taking, destruction, or los ir value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss i1 value, Any balance shall be paid to Borrower.

Inthe event ofa partial taking, destruction, or|sss invalue ofthe Property inwhich the fair market value ofthe Property
immediately before the partial taking, destruction; or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or Icss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to iesums secured by this Security Instrument whether or not
the sums are then due.

If the Property is abandoned by Borrower, o if, after notice ov Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a clairifor damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorizedio collact and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secured by {his Security Instrument, whether or not then
due. “Opposing Party” means the third party that owes Borrower Miscellanscus Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal; 15 begun that, in Lender's judgment,
could result in forfeiture of the Property or cther material impairment of Lender’s interest in the Property or rights under
this Security Instrument. Borrower can cure such a defauit and, if acceleration has occuréd) reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lederi indgment, precludes
forfeiturg of the Property or other material impairment of Lender’s interest in the Property or rignts under this Security
Instrument. The proceeds of any award or claim for damages that are atiributable to the impairmeiit of L ender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security instrument by
reasen of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, witheut limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall notbe a waijver
of or preclude the exercise of any right or remedy.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials;: (,
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several, However, any Borrower who co-signs this Security
Instrument but does not execute the Note {a “co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grantdnd convey the co-signer's interestin the Property under the terms of this Security Instrument: {b) is not personally
obligated to pay the sums secured by this Security instrument: and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 1 8,any Successorin Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and
benefits under this Security instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument uniess Lender agrees to such release in writing. The covenants and agreements of
this Security Instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of
Lender,

14. Loan Chzrgss. Lender may charge Borrowerfees for services performed in connection with Borrower's default,
for the purpose of praiacting Lender's interest in the Property and rights under this Security Instrument, including, but
notlimited to, attorney's’ ‘ees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lende: may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

Ifthe Loanis subjectto a lawn iiich sets maximum loan charges, and that law is finally interpreted so that the interest
or other Ican charges collected or to e :~fected in connection with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit: and (b) any
sums already collected from Borrower whic ) exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal ovver) under the Note or by making a direct payment to Borrower. ifa refund
reduces principal, the reduction will be treated ac a sz tial prepayment without any prepayment charge (whether or not
a prepayment charge is provided for under the Ncte). Borrower's acceptance of any such refund made by direct
payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Nofices. All notices given by Borrower or Lenderii connection with this Security Instrument must beiin writing.
Any notice to Borrower in connection with this Security Insirinent shall be deemed to have been diven to Borrower
when mailed by first class mail or when actually delivered to Barrower's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to ail Borrowers unless Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has uesignated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change o‘addrass. If Lender specifies a procedure for
reporting Borrower’s change of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Ler der's address stated herein unless
l.ender has designated another address by notice to Borrower. Any notice in connecticn with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender, If‘any notice required by this
Security Instrument is also required under Applicable Law, the Appiicable Law requiremeniwil'satisfy the correspond.-
ing requirement under this Security instrument,

16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be acarned by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contairiou in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law mightexplicitly orimplicitly
allow the parties to agree by contract or it might be silent, but such silence shallnot be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words ofthe masculine gender shallmean andinclude corresponding neuter
waords or words of the feminine gender: (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Intetest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transterred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

if all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
persort and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shail not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shali give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this
period, Lender miay invoke any remedies permitted by this Security instrument without further notice or demand on
Borrower.

19. Borrower’s Right to Reinstate After Acceleration. if Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the “roperty pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for the‘termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those coiditions are that Borrower: (@) pays Lender all sums which then would be due under this Security
Instrument and the Neie as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (c) pays all 2xuenses incurred in enforeing this Security Instrument, including, but not limited to,
reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the purpose of
protecting Lender’s interest in th= rroperty and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to/assure that Lender’s interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pavthe sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expénses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer's check or cashier's 10k, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instiumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrawer, this Security Instrument ard onligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shail not apply in the case of acceleration under Section
18.

20. Sale of Note; Change of Loan Servicer; Notice of Giievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more (ries without prior notice to Borrower. A sale might
resultin a change in the entity (known as the “Loan Servicer”) that ¢siiects Pariodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing obiigations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes ¥ iiie Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given writien fiotice of the change which will state
the name and address of the new Loan Servicer, the address to which paymen's snould be made and any other
information RESPA requires in connection with a notice of transfer ofservicing. Ifthe Notw is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan serviciny obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are-riol assumed by the Note
purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as eithe” anindividual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Instruniait or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken, that
time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section
18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21 (a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gascline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: . (
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laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup” includes any respanse action, remedial action, or removal action, as defined in
Environmental Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the Presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, hor allow anyone else
to do, anything affecting the Property (a) that is in viclation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not applytothe presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmerital or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law ¢f which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spiling, izaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrowet learns, cr is notified by any governmental or regulatory authority, or any private party, that any
removal or other remediation ¢t ary Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actior =-in accordance with Environmental Law. Nothing herein shall create any obligation
on Lender for an Environmental Clezitip.

NON-UNIFORM COVENANTS. Borrowsr and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender sii2!i vive notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Gerurity Instrument (but not prior to acceleration under Section
18 unless Applicable Law provides otherwise). Fi:= notice shall specify: (a) the default; (b) the action required
to cure the default; (c) a date, not less than 30 days fron) the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified In the notice may
result in acceleration of the sums secured by this Secuiity !nstrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrowzr ¢ the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower
to acceleration and foreclosure. If the default is not cured on or F-ziore the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judiciai rinceeding. Lender shall be entitled to
collect all expenses incurredin pursuing the remedies provided in this Suciizn 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, LeAder shall release this Security
Instrument. Borrower shal! pay any recordation costs. Lender may charge Borrower a fez far releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of 12 fee is permitted under
Applicable Law,

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases andwaives all rights under
and by virtue of the lllinois homestead exemption laws.

25. Piacement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower’s
expense 1o protect Lender’s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the coliateral. Borrower may later cance! any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender’s agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants co
Instrument and in any Rider executed by Borrower and recorded with it,

XL P \//,f,,zf—}/ (Seal)

PROSPERO @ASTRO

LCAN #: 2601020482
ntained in this Security

K f/ﬁ,u_gm i G,br_,,;%é (Seal)

State of ILLINGIS (l | W
County of: ~

by The forevzéxé;pémc:‘ﬁ?? was iclﬁom&ed@m?e Fﬁf

(name of person acknowledgedT-

(Signaﬁure of Pex;sjn Taking Acknowledgement)
.

Yl 2003 (date)
P~y WIFZ

(Title or Rank)

L
%\\

‘§\ .

Ky Oty 1 s . oy inai

P ”m}a. ¥ Pubig, S of lingis ?
My Crmmisgior Cxpires 060704 X

X I
Tt :
A N, ‘}f%‘)ﬂ*}f}f}?’}&ﬁf'&

(Serial Number, if any)
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LOAN #: 2601020482

1-4 FAMILY RIDER
(Assignment of Rents)

THIS1-4 FAMILY RIDER is made this 26TH day of SEPTEMBER, 2003
and is iiecrporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Tiust, or Security Deed (the “Security Instrument”) of the same date given by
the undersiaried (the “Borrower”) to secure Borrower's Note t0 EXPRESS caprTaL
LENDING, A {A%TTORNIA CORPORATION

' _ o _(the “Lender")
of the same date anc Covering the Property described in the Security Instrument and
located at: 1725 NorRTH HiPDING AVENUE, CHICAGO, IL 60647.

1-4 FAMILY COVENANTS. In ad¢ition to the covenants and agreements made in
the Security Instrument, Borrower and Lzrider further covenant and agree as follows:
A. ADDITIONAL PROPERTY SUBJFCT TO THE SECURITY INSTRUMENT.
In addition to the Pr%f)ertﬁdescribed in Security Instrument, the following items now
or hereafter attached to the Property to th¢ extent they are fixtures are added to the
Property description, and shall also constituie ins Property covered by the Security
Instrument: building materials, appliances and 1100ds of every nature whatsoever
now or hereafter located in, on, or used, or intendecio be used in connection with
the Property, including, but not limited to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, water, airand light, fire prevention and
extinguishing apparatus, security and access control appeiatus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, refii yeiators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm dooi s, screens, blinds,
shades, curtains and” curtain rods, attached mirrors, cabinets, paneling and
attached floor coverings, all of which, including replacements and aduitions thereto,
shalf be deemed to be and remain a part of the Property covered biv the Security
Instrument. All of the foregoing together with the Property described in't'ie'Security
Instrument (or the leasehold estate if the Security Instrumentis ona leaseoid) are
referred to in this 1-4 Family Rider and the Security Instrument as the “Property.”
B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree 1o or make a change in the use of the Property or its zoning classification,
unless Lender has agreed in writing to the change. Borrower shali comply with all
laws, ordinances, regulations and requirements ofany governmental body applicable
to the Property.
C. SUBOIXDINATE LIENS. Except as permitted by federal law, Borrower shall
not allow any lien inferior to the Security Instrument to be perfected against the

Property without Lender's prior written permission. (
Initials: -
MULTISTATE 1-4 FAMILY RIDER--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3170 1/01
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D. RENT LOSS INSURANCE. Borrower shall maintain in
loss in addition to the other hazards for which insurance is r

LOAN #: 2601020482

surance against rent
equired by Section 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 s deleted.

F. BORROWER’S OCCUPANCY. Unless Lenderand Borrower otherw
writing, Section 6 concerning Borrower's occupancy of the Property is del

iseagreein
eted.

a.-ASSIGNMENT OF LEASES. Upon Lender's request after defauit, Borrower
shall 2ssign to Lender all leases of the Property and all security deposits made in
conneciicowith leases ofthe PropertK. Upon the assignment, Lender shall have the

right to modify, extend or terminate t

“sublease” if the'Security Instrument is on a leasehold.

xtend e existing leases and
inLender's solw discretion. As used inthis paragraph G, the

to execute new leases,
word “lease” shall mean

H. ASSIGNMZNT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
 POSSESSION. Borrover absolutel)y_}and unconditionally assigns and transfers to
ents'

Lender all the rents anc revanues (*

') of the Property

, regardless of to whom

the Rents of the Prc,):#pert: ' ars payable. Borrower authorizes Lender or Lender's

agents to collectthe

ents, arid agrees that each tenant oft.
Rents to Lender or Lender’s agen's.However, Borrower sh
(i) Lender has given Borrower noricc of default pursuantto Se

he Property shall pay the
all receive the Rents untii
ction 22 of the Security

Instrument and (ii) Lender has given riotice to the tenant(s) that the Rents are to be
paid to Lender or Lender's agent. Thiz assignment of Rents constitutes an absolute

assignment and not an assignment for acditional security

only.

If Lender gives notice of default to Borzowar: Si) all Rents received by Borrower
|

shall be held by Borrower as trustee for the e

tof Lender only, to be applied to

the sums secured by the Security Instrument: Ji* L-ender shall be entitled to collect
and receive all of the Rents of the Property; (i) Borrowar agrees that each tenant of
the Property shall pay all Rents due and unpaid to Lanosr or Lender's agents upon
Lender's writtendemand to thetenant; (iv) unless apﬁliuaoie law provides otherwise,

all Rents collected by Lender or Lender's agents s

all be‘anplied first to the costs

of taking control of and managing the Property and coliecting ine Rents, including,
but not limited to, attorney’s fees, receiver's ©es, premiums on receiver's bonds,
repair and maintenance costs, insurance premiums, taxes, assessments and other
charges onthe Property, and then to the sums secured by the Securirs instrument;
(v) Lender, Lender's agents or any judicially appointed receiver shal! ke liable to
account for only those Rents actually received; and (vi) Lender shall be ehtitled to
have a receiver appointed to take possession of an manage the Progeny and
collectthe Rents and profits derived from the Property without any showing as to the

inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control
of and managing the Property and of collecting the Rents any funds expended by
Lender for such purposes shall become indebtedness of Borrower to Lender

secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior
assignment of the Rents and has not performed, and will not perform, any act that
would prevent Lender from exercising its rights under this paragraph.

MULTISTATE 1-4 FAMILY RIDER-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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LOAN #: 2601020482

Lender, or Lender's agents or a judicially aﬁpointed receiver, shall not be
reguired to enter upon, take control of or maintain the Pr%perty before or after giving
notice of default to Borrower, However, Lender, or Lender's agents or a judicially
apgointed receiver, may do so at any time when a defaylt occurs. Anx application
of Rents shall not cure or waive any default or invalidate any other right or remedy
of Lenzer. Thisassignment of Rents ofthe Property shall terminate when all the sums
secured. 2y the Security Instrument are paid in full.

I. CRCSS-DEFAULT PROVISION. Borrower's default or breach under any
note or agresment in which Lender has an interest shall be a breach under the
Security Instrurient and Lender may invoke any of the remedies permitted by the
Security Instrumerit,

BY SIGNING BELCYV, Borrower accepts and agrees to the terms and provisions

contained in this 1-4 Faini'y Rider.
. =
L AN, /‘ /' (Seal)
PROSPERQ-CASTRO

MULTISTATE 1-4 FAMILY RIDER-Fanhie Mae/Froddie Mac UNIFORM INSTRUMENT  Form 3170 1/01
© 1999-2002 Onfine Documents, Inc. Page 3 of 3 F3170RLU
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ~ 267n day of sepTEMBER, 2003,
and is incorrorated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trustor Deed to Secure Debt (the “Security Instrument”) of the same date
given by the Urictersigned (the “Borrower”) to secure the Borrower’s Note to
EXPRESS CAPITAL LEYDING, R CALIFORNIA CORPORATIOHN

(the “Lender”) of the saivie date and covering the property described in the Security
Instrument and located at:

1725 NORTH HARDING AVENUE

CHICAGO, IL 60647

THE NOTE CONTAINS PROVISIONS A LOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHL\-2AYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTERES T RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THE 3ORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements
made in the Security Instrument, Borrower and Lender futier covenant and agree as
follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

. The Note provides for an initial interest rate of  5.0003. The Not4 mvides for
changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A)Change Dates
The interest rate | will pay may changeonthe  1st day of ocroeer, 2006,

and on that day every sixth month thereafter, Each date on which my interest rate could
change is called a “Change Date.”

MULTISTATE ADJUSTABLE RATE RIDER (LIBOR Index)--Single Family-Freddie Mac UNIFORM INSTRUMENT
Form 3192 1/01 Initials: ;i (:
F3192RLU 0306

© 19992003 Online Documents, Inc, Page 1 of 4 F3192RDU
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) The Index

Beginning with the first Change Date, my interest rate will be based onanIndex. The
“Index” is the average of interbank offered rates for six-month U.S. dollar-denominated
depositsir the London market (“LIBOR"), as published in The Wall Street Journal. The
most receiitIndex figure available as of the first business day of the month immediately
preceding :he.month in which the Change Date occurs is called the “Current Index.”

If the Inde.cie o longer available, the Note Holder will choose a new index that is
based upon comparableinformation. The Note Holder will give me notice of this choice.
** SEE ATTACHED INTEPEST-ONLY ADDENDUM

. {C)Calculation of Changes

Before each Change Date;, the Note Holder will caiculate my new interest rate by
adding THREE AND THREE-EIGHT's percentage point(s) (  3.375% ) to the
Current Index. The Note Holder wi't then round the result of this addition to the nearest
one-eighth of one percentage poirit 1C.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will bz ry new interest rate until the next Change
Date.

The Note Holder will then determine the aimount of the monthly payment that would
be sufficient to repay the unpaid principal that ian 1 axpected to owe at the Change Date
in full on the maturity date at my new interest rate r; substantially equal payments. The
result of this calculation will be the new amount o "y monthly payment.

(D)Limits on Interest Rate Changes

Theinterest rate | am required to pay atthe first Change Date wiil not be greater than
8.000% or less than 3.375%.  Thereafter, my interest rate will never be
increased or decreased on any single Change Date by more than oxe
percentage point(s) ( 1.000% ) *om the rate
of interest | have been paying for the preceding six months, My interest ra‘e will never
be greater than  11.000s.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the
amount of my new monthiy payment beginning on the first monthly payment date after
the Change Date until the amount of my monthly payment changes again.
MULTISTATE ADJUSTABLE RATE RIDER (LIBOR Index)--Single Family~Freddio Mac UNIFORM INSTRUMENTg

Form 3192 1/01 Initials:
© 1999-2003 Online Documents, Inc. Page 2 of 4 F3192RLU 0308
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate
and the amount of my monthly payment before the effective date of any change. The
notice il linclude information required by law to be given me and aiso the title and
telephonenimber of a person who will answer any question | may have regarding the
notice.

B. TRANSFER Ck THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, “Interest in the Property” means any legal or beneficial interest in
the Property, including, but nci dimited to, those beneficial interests transferred
in a bond for deed, contract tor deed, installment sales contract or escrow
agreement, the intent of which is the rarsiar of title by Borrower at a future date to a
purchaser.

If all or any part of the Property or any Iriterast in the Property is sold or transferred
(or if a Borrower is not a natural person and a befisficial interest in Borrower is sold or
transferred) without Lender’s prior written conse: it Lender may require immediate
payment in full of all sums secured by this Security instrument. However, this option
shall not be exercised by Lender if such exercise is oronibited by Applicable Law.
Lender also shall not exercise this option if. (a) Borrower caug=sto be submitted to Lender
informationrequired by Lenderto evaluatetheintended transferee as ifa newloanwere being
made to the transferee; and (b) Lender reasonably determines thail_erider’s security will not
be impaired by the loan assumption and that the risk of a breach of any covenant or
agreement in this Security Instrument is acceptable to Lender.
~ Tothe extent permitted by Applicable Law, Lender may charge a reasorable fee as
a condition to Lender's consent to the loan assumption. Lender may also require the
transferee to sign an assumption agreement that is acceptable to Lender zind that
obligates the transferee to keep all the promises and agreements madein the Note and
in this Security Instrument. Borrower will continue to be obligated under the Note and
this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate paymentin full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30
days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay

MULTISTATE ADJUSTABLE RATE RIDER (LIBOR Index)-Single Family-Freddie Mac UNIFORM INSTRUMENT
Form 3192 1/01 Initials:
® 1999-2003 Online Documents, Inc, Page 3 of 4 F3192RLU 0306
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these sums prior to the expiration of this period, Lender may invoke any remedies

permitted by this Security Instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained 'n this Adjustable Rate Rider

? V/NZ74 (Seal)

PROSPERO”CASTRO

2] s pma. ((/ f;m (Seal)

.Jumuzﬁa{smno

MULTISTATE ADJUSTABLE RATE RIDER {LIBOR Index)--Single Family--Freddie Mac UNIFORM INSTRUMENT
Form 3192 1/01

© 1989-2003 Online Documents, Inc. Page 4 of 4 F3192RLU 0306
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INTEREST-ONLY ADDENDUM
TO ADJUSTABLE RATE RIDER

Loan Nuriber: 2601020482

Property Adrliess: 1725 NORTH HARDING AVENUE
CHICAGO, IL 60647

THIS ADDENDUM s made this 26TH day of SEPTEMBER, 2003 and is incorporated
into and intended to form a rart of the Adjustable Rate Rider (the “‘Rider”’) dated the same date
as the Addendum executea by ihe undersigned and payable to EXPRESS CAPITAL LENDING,
A CALIFORNIA CORPORATION

(the Lender).

THIS ADDENDUM supersedes Section 4((.) of the Rider. None of the other provisions of the
Note are changed by this Addendum.

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(C) Calculations of Changes

Before each Change Date, the Note Holder will calculate miy-new interest rate by adding
THREE AND THREE-EIGHTHS percentage point(s) ( - 3:375% ) to the Current
Index for such Change Date. The Note Holder will then round the resi.of this addition to the
nearest one-eighth of one percentage point (0.125%). Subject to the limits ttated in Section 4(D),
this rounded amount will be my new interest rate until the next Change Date.

During first five (5) years after loan closing (““interest-only period”’), the Nots Holder will
determine the amount of the monthly payment that would be sufficient to pay accrucr interest on
the unpaid principal balance. This will be the amount of my monthly payment until tie ¢arlier of
the next Change Date or the end of the interest-only period unless [ make a voluntary prepayment
of principal during such period. If I make a voluntary prepayment of principal during the mnterest-
only period, my payment amount for subsequent payments will be reduced to the amount necessary
to pay interest at the then current interest rate on the lower unpaid principal balance.

At the end of the interest-only period and on each Change Date thereafter, the Note Holder
will determine the amount of the monthly payment that would be sufficient to repay in full the
unpaid principal balance that I am expected to owe in substantially equal monthly payments over
the remaining term of the Note. The result of this calculation will be the new amount of my monthly

Form 43 04/02
Cnline Documents, Inc. Page 1 of 2 I301IOR  136110L 0204
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payment. After the end of the interest-only period, my payment amount will not be adjusted due

to voluntary principal payments.
DATED:

(P /7’!
[ S “Z, "_,fJ (Seal)

PROSPERO .CASTRO

4/‘1,( AV A ((;;A/ /JG__; (Seal)

JUAW»STRB’

Form 45 04/02
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