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Words uied in multipls sections of this documeat are iafinad below and other words ere defined in
Seations 3, 11, 13, 18, 20 and 21, Certain rules regarditig the wage of words used in this document are

also provided in Section 16.

Z?oj

DEFINITIONS

(A) "Security Instroment” means this document, which is dated Septribur 8, 2003 .
together with all Riders to this document.
(B) "Borrower' is Ranax Barazi, AN UNMARRIED WCMAN

Borrower }s the mortgagor undet this Security Instrumeat,
(C) "Lender" is Marzill Lynch Credit Cozporation

Lender is a Corporation
organized and existing under the laws of Dalawara

ILLINDIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Eorrn 3014 1401 ,é
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Landar's addrets is 4802 Deer Lake Drive Eaat Jackaonville, FL 32246

Lender is the mortgagee uader this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated September 8, 2003 .
The Note states that Borrower owes Lender Onm Hundrad Forty-Seven Thousand Saven
Hundred Twanty-Fiva Dollars and Zaro Cants Dollars
(U.8, $147,725.00 ) plus interest, Borrower has promised 1o pay this debt in regular Pariodic
Payrients and to pay the debt in fuil not later than Oatobex 1st, 2033 .

(E) "Propecty" means the property that s described balow under the heading "Transfer of Rights in the
Property.”

(F) "Loan™ mcors the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Noie, a4 all sums due under this Security Instrument, plus interest,

(G) "Riders" means &), Ridens to this Sacurity Instrament that ars exscuted by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

(%] Adjustable Rate Rider L% | Condominivm Rider [ Second Home Rider
[ Balloon Rider [ |'Planaed Unit Development Rider [ 1 1-4 Family Rider
D VA Rider D Biweekiy Payment Rider D Other(s) [specify]

(H) "Applicable Law" means all controlling._applicable federal, state and local statutes, regulations,
otdinnncss and administrative rules aad ordaes (tust have the affect of law) as wall as all applicable final,
non-appealable judicial opinions. '

{I) "Community Association Dues, Fees, and Assessmapis! means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property =y a condominium ausociation, homeowners
association or similar organization.

(¥) "Electronic Funds Transfer" means any transfer of funds; eiher than a transaction originated by
check, draft, or similar paper instrument, which is initiated through 72 electronic terminal, telephonic
instrument, computer, Of magnetic tape 30 a8 to order, instruct, or authori ca financial institution to debit
or credit an account. Such term includes, but is not limited to, point-ot-sals transfers, automated teller
machine transactions, transfers initiated by telephome, wire tranafers, and rawmated clearinghouse
transfers,

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Mlscellaneoua Proceeds' mean: eny compensation, settlemeat, sward of damages, or procesds paid
by any third patty (other than insurance proceeds paid under the coverages describad in Sectica 3 for: (1)
damage to, of destraction of, the Property; (ii} condemnation or other taking of all or any part of the
Droparty; (iil) conveyance in liey of condemnation; of (iv) misreprasentations of, of omissions as 1o, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

() "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest undes the
Note, plus (ii) any amouats under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. Section 2601 et seq.} and ifs
implamenting regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successot legislation or regulation that governs the same subject matter. Az used
a this Secusity Instrument, "RESPA” refers to all requirements and cestrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify a3 a "federally related mortgage

loan" under RESPA.
Initial: i &
Form 3014 1/01
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(P) "Successor in Intereat of Borrower" maant any party that has teken fitle to the Proparty, whether or

not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modificrions of the Nots; and (i) the parformance of Borrower's covenants aad agresments under
this Sécerity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lendér and Lender's successors and assigns, the following described property located in the

raNTY [Type of Recording Jurisdietion]

of COOK [Name of Recording Turisdistion):

SEE ATTACHED ALDLNDUM Being the same premises conveyed to the mortgagors

barsin by damd beinz recorded simultaneously harewith; this being a

purchass monay mortysye givan to sacurae the purchasa price of tha abovas

described premlises.

Parcel ID Number: witch currently has the address of

4233 NORTH KEELER #1A AVENUE
CHICAGO [City] , Illinots £5S41
("Property Address”):

TOGETHER WITH all the improvemests now of harsafter sracted on the property, and all
sgsements, appurtenances, and fixtures now of hereafter a part of the property. All reqlacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this

Security Instrument as the "Property. "

RORROWER COVENANTS that Borrower 13 lawfully seised of the estate hereby conveyed and has
the right to mortgages, grant and convey the Property and that the Property i unencumbered, except for
sncumbrances of racord, Borrowes wasrants and will defend genecally the fitle to the Propacty ageinst all

claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to conttifute 8 uaiform security instrument covering real

property.
UNIFORM COVENANTS, Borrowet and Lender covenant and agtee a3 follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges apd late charges due under the Note. Borrower shall also pay funds for Escrow Ttems
pursuant to Section 3, Payments due under the Note and this Security Instrument shall be made in U.3,

Initials:

m-S(lL) (0005 IPLEAL
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currency. Howsver, if say check or other instrumeat racsived by Lander as paymant under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all suhsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selacted by Lander! (s) cash; (b) money ordar; (c) certified check, bank check, treasurer's check of
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; o (d) Electronic Funds Transfer.

Pevements are deemed received by Lagder whae recaived af the location desigoated in the Note or at
such otha location as may be designated by Lender in accordance with the notice provisions in Section 13,
Lendar siav raturn any payment or partial payment if the payment or partial payments are insufficient to
bring tha Loan eurrent, Lender may accept sny payment or partial paymant insuffisient to bring the Loan
current, withosi weiver of any rights hereunder or prejudice to its rights to refose such payment or partial
payments in the future but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Pericdin Payment is applied as of its acheduled due date, then Lendsr need not pay
interest on vnapplied tunds.Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan cutrent. 1f Borrowdt Joes not do 30 within a reasonable period of time, Lendes shall either apply
quch fonds of return them to Borzowar, 1f not spplied sarlier, such funds will be applied to the outstanding
principal balance under the Note-immadiately prior to foreclosure. No offset or claim which Borrower
might have now or ia the future aguiiei T ender shall relieve Borrower from making payments due under
the Nots aud this Secusity Instrument of pr/forming the covenants and agresmants secured by this Security
Instrument.

2. Application of Payments or Procevds, Except as otherwise described in this Section 2, all
payments accepted and epplied by Lender shall ba spplied in the following ordar of priority! (a) interest
due under the Note; (b) principal due undar the Notey 12} amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order ‘4 which it became due. Any femaining amounts
shall bs applisd firat to late charges, sacond to any other ap~uats dus under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
qufficient amount fo pay any late charge dus, the paymaat may be appiied fo the delinquent payment and
the late charge. 1f more than one Periodic Payment is outstanding, Lenderaay apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extst that, each payment can be
paid in full, To the extent that any excess exists after the payment is applied to thz ol peyment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntmv-prepayments shall
be applied first to any prepayment charges and then a3 described in the Note.

Any application of paymeats, ingurance proceeds, or Miscellaneous Procesds to priacipal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Paia:nts.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, vatil the Note is paid in full, a sum (the *Funds”) to provids for paymeat of amounts due
for: (a) taxes and assessments and other items which can attain priority over thig Security Instrument as a
fien or encumbrance on the Property; (b} leasehold payments or ground rents on the Property, if any; {(c)
premivma for sy end ot inmrance requiced by Lender undes Section 3 and (4) Mortgegs Inmreace
premivms, if any, of amy suns payable by Borrower to Lender in liew of the payment of Mortzage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
lterms." At origination or at say time during the tarm of the Loan, Leader may requize that Community
Assoviation Dues, Fees, and Assessments, if any, he escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Botrower shall promptly fusmish to Lender all notices of amounts to
be paid under thit Section, Borrowar shall pay Landar the Fuads for Escrow [tems unlmll.ander waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrowet's
obligation to pay o Lender Funds for any or all Escrow Ttems at any time. Any such waiver may only be
in writing, In the svent of such waiver, Botrower thell pay diractly, when and whare payable, the amouats

Y

Iniriata:
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dus for acy Escrow Items for which payment of Funds has besn waived by Lender and, if Leader raquires,
<hall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
ya 8 covenant and agreament coateined in s Sacurity Instrument, as the phrase "covenant end agresment”
s used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay wich amount and Borrower shall then bs obligated under Section 9 to repay o Lender any such
amourit, Lander may revoke the waiver as to any of 21l Escrow Items at any time by a notice given in
accotrdancé with Section 135 and, upon such revocation, Botrower shall pay to Lender all Funds, and in
quch amoutite; 1t ars then required under this Saction 3.

Lender sy <at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply
the Funds at the iméanecified uader RESPA, and (b) not to exceed the maximum amount a lender can
raquire under RESPA, * ander saall esticmate the amount of Funds dus on the basis of current data end
rensonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held a-an institution whoss deposits are insured by a federal agency,
instrumentality, or entity (including L ander, if Lender is an institution whose deposits are so insured) of in
any Federal Home Loan Bagk. Lenderahall apply the Funds to pay the Escrow Jtems no latet than the time
spacified under RESPA, Lagder shall net riarge Bortower for holding and epplying the Fuads, ennually
analyzing the escrow accouat, of verifying the Feerow Items, unless Lender pays Borrower inferest on the
Funds and Applicable Law permits Lender to Jrgke such a charge. Unless an agreement is made in writing
or Applicable Law requires intarest fo b8 ptid on ‘he Funds, Lender shall not be raquired to pay Borrowes
any interest or earnings on the Funds. Borrower an( Jinder can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrowzt without charge, an annual accounting of the
Funds a1 requirsd by RESPA.

If there is a surplos of Funds held ia escrow, as defined Onder RESPA, Lender shall account to
Borrower for the excess fonds in accordance with RESPA. If thes 1+a shortage of Funds held in escrow,
us deflnsd under RESPA, Lender shall sotify Borrower & raquired by RESPA, snd Borrower thall pey to
Lender the amount necessary to make up the shortage in accordanca wiin RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, a3 defined ander RESPA, Lender shall
sotify Borrowsr raquired by RESPA, and Borrower shall pay to Lender tis ameval necessary to make
up the deficiency in accordance with RESPA, but in go more than 12 monthly pay nen's.

Upon payment in full of all sums secured by this Security Instrument, Lender slialt promptly refond
1o Borrower any Fuads held by Lander.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, anc ‘mpositions
stteibutable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Commuaity Association Dues, Fees, and Assesaments, if any, To

tha extent that these items are Escrow Ttems, Borrower shall pay therm in the manner provided in Section 3.

Borrower shall promptly discharge eny lian which has priority over this Security Instrument unless
Borrower: () agrees in writing 10 the paymeat of the obligation secured by the {{en in & menner accepteble
to Lender, but only so long as Borrowet i3 performing such agreement; {b) conteats the lien in good faith
by, or defends against enforcement of the lien in, legal procesdings which in Lender's opinion operate to
prevent the enforcement of the lien whils those procesdings are pending, but oaly vatil meh procaledulzgl
are concluded; of {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instroment. 1f Lender determines that any part of the Property i2 aubject. fo 2 lien
which can attain priority over this Security Instrument, Lander may give Borrower & notics identifying the

lnitiﬂ!i_@

LA Form 3014 1/01
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ien. Within 10 days of the date on which that notice is given, Borrower shall satiafy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
raporting servics used by Leader in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing of hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hezards including, but not limited to, secthquakes and floods, for which Lender raquires insurance.
This Jasurance shall be maintained in the amousts (including deductible levals) and for the pariods that
Lender riquires. What Lender requires puruant to the preceding sentences can change during the term of
the Loan. T"s ingurancs careler providing the insurance shall s choten by Borrower subject to Lender's
right to dizépn.ove Borrower's choice, which right shall not be exercised vareasonably, Lender may
require Borrower .pay, in connection with this Loan, either: (a) a one-time charge for flood zone
datermination, certificeiion and tracking services; or (b) 8 one-time charge for flood zons determination
and cerfification seivices and subsequent charges each fime remappings or similar changes occur which
reasonably might affect (el <letermination of cerfification. Borrower shall also be responsible for the
paymant of eny fees imposed by ‘e Fedsral Emergency Menegsment Ageacy in connection with the
review of any flood 2one determination resulting from an objection by Borrower.

If Borrower fails to maintain ary of the coverages described zbove, Lender may obtain insurance
coverage, at Lander's option end Borrowar's expenie, Lender i1 under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's aquity in tte Pruperty, or the contents of the Property, against any risk,
hezard or liability and might provide greater oriissier coverage than was previously in affect, Borrowss
acknowledges that the cost of the insurance coverzze so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amouris Jisbussed by Lender under this Section 5 shall
becoms additional debt of Borrowar sscured by this Secusity Instrument, Thess amounts shall bear intereat
at the Note rate from the date of disbursement and shall be payzie, with such interest, upon notice from
Lender to Borrower requesting payment.

All insuraacs policies raquired by Lender and renewals of mich policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage’cl-ase, and shall name Lender as
mortgagee and/or a3 an additional loss payee. Lender shall have the right to keld the policies and renewal
cartificates. 1f Lander requires, Borrower shall promptly give to Lander all tcesipts.of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not other vise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard murtgage clause and
thail same Leader as mortgagss and/or as en additional loss payse.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Joender. Lender
may make proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree
in writing, any inssrence proceeds, whathsr ot not the undarlying insurance wes required by Landet, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's secufity is not lessened. During such repair and restoration period, Lender shall have the right to
told mach insurance proceeds vatil Lender has had an opportunity to inspect such Property to epsure the
work has been complated to Lender's satisfaction, provided that such inspection shall be undertaken
promptly, Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is complated. Usless en agresment iy mads io writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds, Fees for public adjusters, or other third parties, retained by
Borrower shall not be peid out of the insurance proceads end shell be the 10le obligation of Borrowsr, If
the restoration of repair i3 not economically feasible or Lender's security would be lessened, the insuraz?ce
proceeds shall be applied to the smms secured by this Secusity Instrument, whether or ot then due, with

@gﬁuu (000s) L YIAL] Form 3014 1/01
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the excass, if any, paid to Borrower, Such insucance proceeds shell be applied in ths order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters, If Borrower does not respond within 30 days fo a notics from Lendar that the
inaurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, of if Lender acquires the Property under
Seation 22 or otherwize, Borrower hereby miigns fo Lender (2) Borrower's rights to any insurance
procesds 11 an amount not to excead the amounts unpaid under the Note of this Security Instroment, and
(b) any riner of Borrower's rights {other than the right to any refund of unearned premiums paid by
Borrower) under il insurance policies covering the Property, intofar a3 such rights are epplicable to the
coverage of ite Irogerty. Lender may use the insurance proceeds either to repair or restora the Propetty or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

§. Occupancy.  Burrower ahell occupy, ssteblish, and uss the Property es Borrower's principal
cesidence within 60 Jays after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principat residence for at least one year after the date of occupancy, unless Lender
otherwise agrass in writing, whizl conseat shall ot be unressonsbly withhald, or unless extsnuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance 224 Protection of the Property; Inspections. Borrower shall not
destroy, damage of impair the Propsrt), llow tha Property to deteriozate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
datermined pursuant to Section J that repair or (estoration is not sconomicelly feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceads are paid in connaction with dainaze to, or the taking of, the Property, Borrower
shall be responsible for repeiring o rantoring the Property only if Laader has released proceeds for such
purposes. Lender may disburse proceads for the repairs and restoraiion in 2 single payment or in a series of
progress payments as the work is completed, If the insurance ot condémnation proceeds are not sufficient
fo repelr or restors the Property, Borrower is not relisved of Borrov/er's obligation for the complation of
such repair or restoration.

Lendar or its agent may make reasonable entries upon and inspections of the Property. If it has
ransousbis cause, Lender may inspect the lnterior of the imptovements on tha Propasty, Lendar shall give
Botrower notice at the time of or prior to such an intesior jnspection specifying su -h reasonable cause.

8. Borrower's Loan Application. Borrowes shall be in default if, during fle ioan application
procass, Borrower of any persons of enfities acting et the direction of Borrowsr o7 with Borrowes's
knowledge or consent gave matarially false, misleading, of inaccurate information or statemuts to Lender
{or failed to provide Lender with material information) in connection with the loan. Material
representations include, fut ars not limited to, represeatations concarning Borrower's occupeacy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. 1f
(2) Borrower fails to perform the covensnts and agresments contained it this Security Instrument, (b) thers
is 2 legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in banktuptey, probate, for condemnation or forfeitare, for
enforcament of a lien which may attain priotity over this Secusity lustrument of fo snforcs laws of
regulations), or (c) Borrower tas abandoned the Property, then Lender may do and pay for whatever 13
cemsonable or appropriate fo protect Lender's interest in the Property and rights under this Security
Instrument, inciuding protectiog and/or amensing the velue of the Property, and securing and/or repairiag
the Property. Lender’s actions can include, but are not limited to: () paying any sums3 secured by a lien
which has priority over this Secutity Instrument; (B) appearing in coutt; and () paying reasonable

o R Pge 7ot 18 Form 3014 1101
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its sacured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entaring the Property to make rapeirs, changs locks, replace o board up doors and windows, drain water
from pipes, sliminate building or other sods violations or dangerous conditions, and have utilities turnad
on or off, Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs 00 liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
securad by this Security Instrumeat. Thase amounts shall bear intersst at the Note rate from the date of
Jishursetient and shall be payable, with such interest, upon nofice from Lender to Borrower requesting

P

ayment.

d 1 this-Sezucity Instrument is on & lsaashold, Borrowsr shall comply with all the provisions of the
lease. If Bortcwer-acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the smerger in writing,

10. Mortgage I:isvrance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums raquired to mainteln the Mortgage Insurence in affsct, If, for any reason,
the Mortgage Insurance coverige required by Lender ceases to fe available from the mortgage insurer that
previously provided such tamcrance and Borrower was required to make separately designated payments
toward the premiums for Morfsage Insurance, Borrower shall pay the premiums required to obtain
covetage substantially equivalent v e Mortgage Insurance previously in effect, at a cost substantially
squivalent to the cost to Borrower <i ias Mortgage lnsurance previously in effsct, from an alternate
mortgags insurer selected by Lender, U jubstentially squivalsat Mortgage Inwurance coverage i ot
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in affect. Lendar will accept, use and retain these
payments as a non-refundable loss reserve in iizu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Losi i3 ultimately paid in full, and Lender shall not be
required to pay Borrower any Intarest of sernings on wua loss reserve. Lander coan 5o longer require loss
reserve payments if Mortgage Insurance coverage {in the peaount and for the period that Lender requires)
provided by an insurer selected by Lender again becomer available, is obtained, and Lender requires
separately designated payments toward the premiuma for Mortgase lusurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was-reraired to make separately designated
paymsnts toward the premiums for Mortgags Insurancs, Borrower sill pay the premiums required o
maintain Mortgage lnsurance in effact, of to provide a non-rafundanls lom reserve, vatil Landar's
requirement for Mortgage Insurance ands in accordance with any written ag reement between Borrower and
Lender providing for such termination or until termination 1s required by Appiicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Mote.

Mottgage Insurance rojmbutses Lender (of any entity that purchases the Nate] £r certain losses it
may incur it Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance. ) . ]

Mortgage insurers evaluate their total risk on all such insurance in force from time w ‘itie, and may
snter into sgresments with other pasties thet share of modify their risk, or reduce loses, These agrasments
ars on tarms and conditions that are satisfactory to the mortgage insurer and tha othes party (or parties) to
thess agreements, These agrezments may require the mortgage insurer fo make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums), .

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsuref,
any other satify, of any affiliate of any of the foregoing, may receive (directly or indirectly) amounts th.&lt
derive from (or might be characterized as) & portion of Porrowst's paymants for Mortgage Inmrance, it
exchange for sharing or modifying the mortgage jnsurer's tigk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the

preminms paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:
(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for

Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

TPLERL Form 3014 1/01
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may Include the right to recelve cortain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to recelve a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Procesds; Forfelture. All Miscellansous Proceeds are hereby
assigned to and shall be paid to Lender.

17 the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During su-a repair and restoration period, Lender shall have the right o hold such Miscellansous Procesds
until Lences S had en opporfunity to inspect such Property to ensurs the work has been completed to
Lendar's satisfar'icn, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restorelion in a single disbursement or in a series of progress payments as the work is
completed. Unless a1 azreement ia made in writing or Applicable Law requires interest to be paid on such
Mizcellaneous Procecus, Lender shall not be required to pay Borrower any interest or earnings on such
Misealiansous Procasds. I¢ tha rastoration of rapeir is not sconomically feasible or Lender's sscurity would
b lessened, the Miscellanecus Proceeds shall be applied to the sums secured by this Security Instrument,
whathae or niot then dus, with tiie exzens, if any, paid fo Borrower. Such Miscallansous Proceeds shall be
appliad in the order provided for in Tection 2.

In the event of a fotal taking, Zestruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums sceirad by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, ¢r loss in value of the Property in which the fair market
value of the Property immediately before the peciia] taking, destruction, or loss in value is equal to or
greater than the amouat of the sums secured by (074 Security Instrument immediately before the partial
taking, destruction, or lom in value, uoless Borrowar aud Lander otherwise agres in writing, the sums
secured by this Secusity Instrument shall De reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount i the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Ady balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of 8¢ Property in which the fair market
value of the Property immadiately befors the partial taking, dastructios, #¢ lons in value s less than the
amoust of the sums secured immediately before the partial taking, destraction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceacs shall be applied to the sums
securad by this Security Instrument whether or not the sumas are then due.

1 the Property i3 abandoned by Borrower, of if, after notics by Landar to. Dorrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settlea ziatin for damages,
Borrower fails to respond to Lender within 30 days after the date the nofice is given, Lerder is authorized
fo collect and apply the Miscellaneous Procesds either to restoration or repair of the Prorerly of to the
sums secured by this Security [nstrument, whether or not then due. "Opposing Party” means the third party
that owes Borrowar Miscellagsous Proceads or the party against whom Borrower has a right of action in
regard to Miscellansous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrumeat, Botrower can cure such a defevlt end, if
socelaration has occurred, reinstate as provided in Section 19, by causing the action or procesding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Secusity Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lendar's interest in the Property

haraby assigned and shall be paid to Lender,
o !ﬁl )&;ilsn ?:‘!1:0“! l1=>1~.'ac:3:d1: that are not applisd to restoration or repair of the Propasty shell bs

applied in ths order provided for in Saction 2. . .
1. Borrower Not Relemsed; Forbearance By Lender Not a Walver, Extension of the time for
peymant ot modification of amortization of the sums secured by this Security Instrument granted by Lender

Wb

Imitials:
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to Borrower or any Successor in Interest of Borrower shall not operate to selease the liability of Borrower
or any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against
pty Successor in Interest of Borrowsr or fo refuss to extend time for peymeat or otherwise modify
amortization of the mems secured by this Secutity Instrument by season of any damand mads by the otiginal
Borrower or any Successors in Interest of Botrower. Any forbearance by Lender in exercising any right or
remedy including, without {imitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower of ' amounts less than the amount then due, shall not ba a waiver of or

precluds the axsrclse of any right or ramedy.

1% Juint and Several Liabllity; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees ihat Borrower's obligations and liability shall be joint and several. However, aty Borrower who
co-signs th's Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this

Security Instorinent only to mortgage, grant and convey the co-signer's interest in the Property u

tarms of this Sexaity Instrument] {b) s not personally obligated to pay the suyms secured by this Security
lnstrument; and (c) agines that Lender and any other Borrower can agree 10 extend, modify, forbear or
make any accommodaticns with regard to the terms of this Security Instrument or the Note without the

co-tigner's consent.

Subject to the provi.iows of Section 18, any Successor in Interest of Borrower who 233Umes
Borrower's obligations under <his Sanprity Instroment in writing, and is approved by Lender, shall obtain
a1l of Borrower's rights and bene fits under this Security Instrument. Borrower shatl not be released from
Botrower's obligations and lisbility vady this Secority Instrument unless Lander agress to such relsass in

writing. The covenants and agresments of this Security Instrument shall bind (except as prov
Section 20) and benefit the successors an6 nisizns of Lender.

14, Loan Charges. Lender may chatge Sorrower fess for services performed in connection with
Borrower's default, for the purpose of protect.ng Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees,
In regard to any other feas, the absence of express au‘noity in this Security Instrument t0 charge a specific

fee to Borrower shall not be construed as a prohibition ca the charging of such fee. I ender may not
fass that are exprensly Qrohibited by this Securlty [astrumer, o: by Applicabls Law,

If the Losa ia ubject o a law which sty maximum Jo=s charges, and that law is finally interprated 5o

that the interest or other loaa charges collected or bs collsctes in 2onnection with the Loan exceed the
permitted limits, then! (a) any sch loan charge shall be reduced-v the amount necessary to reduce the
charge to the permitted limit, and (b) any sums already collected fron. Eorrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make thiy refand by reducing the principal
owad under the Note or by making a direct payment to Bogrower. 1f & refund reduces principal, the
raduction will be trested a1 B partiel prepayment without aay prepaymeit charge (whether or got &
prepayment charge is provided for under the Note). Borrower's acceptance of ay sach refund made by
direct payment to Botrawer will constitute a waiver of any right of action Borrower =iasiat have arising out

of such overcharge.

18. Notlces, All noticas given by Borrower of Lender in connsetion with this Seuurtty Instrument
et be la writing, Any sotice to Borrowss in connection with this Security Instrument shal! v deamed to
have been given to Borrower when mailed by first class mail or when actually delivered to Botrower's
aotice address if sent by other means. Notice to any one Borrowes <hall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address ¢hall be the Property Address
unless Borrower has designated a substitute nofice address by notice to Lender. Borrower 'shall promptly
notify Lender of Borrowss's chenge of address. 1f Lander specifies a procedurs for reporting Borrower's
change of address, then Borrower shall only report 2 change of address through that specified p.rocedure.
There may be only one designated notice addrass under this Secunty Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's atlidre.ss
stated hersin unless Lender has designated another address by notice o Borrower. Any mofice in
connection with this Security Instrument shall not be deemed to have beea given tolLendar uatil actsally
cacalved by Lender, 1f eay gotice required by this Security Instrument is elio required uader ftpphca‘o_le
Law, the Applicable Law requirement will satisfy the corfesponding requirement under this Security

1nstrument.

initials: \Z\Q)
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
saverned by federal law and the law of the jurisdiction in which the Property is located, All rights and
obligations contained i this Security Instrument are subjact to any requiremsats and limitations of
Applicable Lew, Applicabls Law might explicitly o implicitly ellow the parties to agree by contract or it
might be silent, but such silence shall niot be construed as a prohibition against agreement by contract. In
the event that amy provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can ba
given effect without the conflicting provision,

a.uted in this Security Instrument! (a) words of the masculine geader shell mean and includs
corferpuoding asuter words or words of the feminine gender) (b) words iu the singuler shall meas and
include‘ths plural and vice versa; and {c) the word "may" gives sole discretion without any obligation to
take any actio

17. Borzower's Copy. Borrower shall be given one copy of the Note and of thia Security Instrument,

18. Transicr o5 the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interast in the Proger'y" means any legal o banaficial interest in the Proparty, including, but not limited
fo, thosa benaficial inierasts wansfecred i & bond for deed, contract for daed, installment salss contract or
eacrow agreement, the inténtof which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower s sold or transferred) without Lender's prior
writtan consent, Lender may require) immediate payment in full of all sums securad by this Security
lostrument. However, this option sl not be exercised by Lender if such exercize is prohibited by
Applicable Law,

If Lander exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the nofice is given in accordance with Section 13
within which Borrower must pay all sums secused by this Secutity Instrument, 1f Borrower fails to pay
thass sums prior to the expiration of this period, Lender may invoks any remedies permitted by this
Sscurity Instrument without further notics or demand ca Patcower,

10, Borrower's Right to Reinstate After Acceliradon. If Borrower mests certain conditions,
Borrowar shall have the right to have enforcement of tiis Secvrity Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Propeity pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specity ies the termination of Borrower's right
fo relnstats; or (c) entry of u judgment saforcing this Security lasiriment, Those conditions are that
Borrower: (2) pays Lender all sums which thea would be due under this “zcusity Instrument and the Note
a8 f 10 acceleration had occurred; (b) cures any default of any other covenan’sor agresments, (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not lituited to reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such sci'on as Lender may
ransonsbly requirs to esqure that Lender's interest in the Property and rights Grdsr this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrumcat, <hall confinue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender! ()
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
wuch chack {a drewn upon an institution whote deposita are insured by & faderel agency, inatrumentality or
sntity} or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred, However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Nots (togsther with this Security Tnstriment) can be sold ons or more times without prior notics to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, thiz Security Instrament, and Applicable Law. There also might be
one of more changes of the Loan Servicer uarelated to a sale of the Note, If there 13 a change of the Loan
Servicer, Borrowsr will be given written gotice of the changs which will state the name and address of the
aew Loan Servicer, the eddrest to which payments should be made and eny other information RESPA
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requires in connection with a notics of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer o be transfarred to a successor Loan Servicer and are not
assumed by the Note purchaser unless ofherwise provided by the Note puschaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Iastrument or that allsges that the other party hat breached any provision of, or any duty owed by
rontoh of; his Security Instrument, uatil quch Borrowsr or Lender has notifisd ths other party (with such
notice gived it compliance with the requirements of Section 13) of mch alleged breach and afforded the
other party hireio a reasonable period after the giving of such nofice to take corrective action. If
Applicable Law prevides a fime period which must elapse bafore certain action can be taken, that time
period will be deemad 1o be reasonsble for purposes of this paragraph, The notice of acceleration and
opportunlty fo cure given to Borrower punuant fo Section 22 pad the notice of acceleration given to
Borrower pursuant to Section 13 shall be deemad to satisfy the notice and opportunity to take corrective
action provisions of this Section 2.

21. Hazardous Substances.-As-used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardzus sibstances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, Larosans, “<ac flammeble or toxic petroleum products, toxic pesticides
and herbicidas, volatils solvents, materials contining mbestos of formaldahyde, and radioactive materialt}
(b} "Environmental Law" means federal laws and 17ws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection, (¢} "Environmental Cleanup" includes any response
action, remedial action, or removal action, as defined iu Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, contribuie lo. or otherwise trigger an Environmental
Cleasup,

Borrowee shall sot cause of permit the preseacs, Uil dispcal, siorage, of releass of any Hazardous
Substancas, of thraaten to raleass any Hezardous Substances, on of in thv Property. Borrowsr shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is'in wiolation of any Environmental
Law, (b) which creates an Egvironmental Condition, or {c) which, due to tae grosence, use, of release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
fwo sentences shall not apply to the presence, use, of storage on the Propesty of emall quantities of
Hazardous Substances that are genarally recognized to be appropriats to normel resiJertial uses and fo
malatenance of the Propesty (includiag, sut not limited to, hazardous substances in consurisr producty).

Borrowar shall promptly give Leader written otics of (a) any investigetion, claim, demund, lawsit
or other action by any governmental or regulatory agency of private party ;nvolving the Property and any
Hazardous Substance of Enviropmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
ralease of any Hazardoua Substance, and (c) any cendition caused by the presence, use of release of a
Hezardous Substance which advenssly affects the value of the Property. 1f Borrowes learns, of is notified
by any governmental of ragulatory authority, or afly private party, that any removal or ofher remediation
of any Hazardous Substance affecting the Property i3 necessary, Borrowet shal] promptly take all necessary
remedial actions in accordance with Bavironmental Law. Nothing herain shall create any obligation on

Lender for an Environmental Cleasup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Securlty Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notlcs s glven to Borrower, by which the default must be cured; and (d) that fallure to cure the
defav' on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further irfoym Borrower of the right to relnatate after acceleration and the right to assert In the
foreclosure ;ro’.eeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosur(. I. the default is not cured on or before the date specified in the notice, Lender at its
optlon mey require immediate payment In fuil of all sums secured by thls Security Instrument
without further dem<: and may foreclose this Security Instrument by judicial proceeding. Lender
<hall be entitled to colleci a'l #xpenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, ressonable attorneys' fees and costs of title evidence.

23. Release. Upon payment i ali sums secured by this Security Instrument, Lender shall release this
Security Instrument, Borrower shell yay a7y racordation costs, Leander may chargs Borrowar a fes for
releasing this Security Instrument, but oy if the fee is paid to a third party for sarvices rendered and the
charging of the fee is permitted under Applicalile Law.

24. Waiver of Homestead. In accordance wiih {llinois law, the Borrower hereby releases and waivas
all rights under and by virtue of the Tllinois homestea¢ zxeinption laws,

Initials: S::%
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BY SIGNING BELOW, Borrower accepts and agrees fo the tarms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

ooon By Joe iz

¥Xanar Earazi, By Lawrancs Borrower
Abuhashish hix
attorney-in-fact

Witnasses!

(Seal)

-Borrowsr

(Seal) (Seal)
-Berrows: -Borrowar
(Seal) < (Seal)
_Borrower -Borrower
(Seal) T (sea)
-Borrower -Borrowsr

Form 3014 101
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County s 0//— w

I, , a Notary Public in and for said covnty and
state do hereby certify tha By Lawrence Abuhashizh his
attorney-in-fact

personally known to me 10 be the same person(s) whose name(s) subscribed to the foregoing instrument,
appsared tatore me this day in person, and acknowledged that he/she/they signed and delivered the said
tstrument as s her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my, hand and official seal, this 08th day of Beptember, 2003

My Commission Expires: ( O

Imitials: ¥\
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LEGAL DESCRIPTION - EXHIBIT A

Legal Description: Unit Number 1-A as delineated on plat of survey of the following described Lots 9 and 12 in Block 10
in Irving Park, a Subdivision of the South East 1/4 of Section 15 and the North 1/2 of the North East 1/4 of Section 22,
Township 40 North, Range 13 East of the Third Principal Meridian, in Cook County, Tllinois, which survey is attached as
Exhibit A to Declaration of Condominium made by Parkway Bank and Trust Company, as Ttustee under Trust Agreement
dated August 26, 1971 and known as Trust Number 1666, recorded in the Office of the Recorder of Deeds of Cook
County, Illinois, as Document 22091813, together with an undivided percentage interest in said parcel (excepting from
said parcel all the property and space comprising all the units thereof as defined and set forth in said Declaration and plat
of survey) all in Cook County, Iilinois.

Permanent Index #'s: 13-15-410-032-1001 Vol. 339

Property Address: 4235 sorth Keeler Avenue, Unit 1A, Chicago, Illinois 60641



