UNOFFICIAL COPY

THIS INSTRUMENT WAS PREPARED BY:
KENNETH KORANDA

1823 CENTRE POINT CIRCLE

P. O. BOX 3142

NAPERVILLE, IL 60566-7142 \l”ll

AL

Doc#: 0328108001

WHEN RECORDED RETURN TO:
MID AMERICA BANK, FSB.

1823 CENTRE POINT CIRCLE
Eugene "Gene" Maore Fee: $36.00
fIAPgRV?ziEBI;i £0566-7142 Cook County Recorder of Deeds
! 2 Date: 10/08/2003 07:40 AM Pg: 1017

Weo 220253707
Corporate Trustee Unrler a Land Trust - Junior Lien ]

0B RoC AT A

EQUITY CASH LINE
MORTGAGE
THIS MORTGAGE is made thic 56TH day of SEPTEMBER , 2003

between the Mortgagor, “¥€ogMOPOLITAN BANK AND TRUST

(herein “Borrower"),
not personally, but solely as Trustee under a Trusi Agreement dated SEPTEMBER 28TH , 1982 |
and known as Trust No. 26316 MID AMERICA BANK, fsb, a corporation organized and
existing under the laws of the United States of America. whose address is 1823 CENTRE POINT CIRCLE,

P. 0. BOX 3142, NAPERVILLE, IL, 60566-7142
(herein "Learier).

WHEREAS, Borrower is indebted to Lender in the principal sum1 of ONE HUNDRED THOUSAND AND NO/100

($100,000.00
Dollars, which indebtedness is evidenced by Borrower's Equity Agreemeiit and Promissory Note (herein "Note")
providing for periodic payments as called for therein, with the balance of the insebtedness, if not sooner paid, due and
payable on SEPTEMBER 1, 2013.

TO SECURE to Lender the repayment of the indebtedness evidenced by 1he Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower hereiu contained, Borrower does
hereby mortgage, grant and convey to Lender the following described property located in thic County of COOK ,

State of lllinois:
LOT 8 IN PREROST CLINTON AVENUE SUBDIVISION OF THE EAST 1/2 (EXCEPT THE

SOUTH 200 FEET THEREOF} OF BLOCK 3 IN B.®. SHOTWELL'S SUBDIVISION OF
THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION &, TOWNSHIP 38 NORTH,
RANGE 13 EARST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED MAY 23, 15956 AS DOCUMENT 16588729, IN COCK COUNTY,

ILLINQCIS.

P.I.N. #: 19-06-101-033-0000
which has the address of 3918 § CLINTON, STICKNEY, IL 60402

*‘Cosmopolitan Bank and Trast
Successor Tusteo for TR RN
Chicago 02 186101*

Cosmopolitan National Bank of

(herein "Property Address");
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Unless Lender and Borrower otherwise agree in writing, any s odeeds to principal shall not
* exceed or postpone the due date of the periodic payments referred to in Paragraph 1 hereof or change the amount of
such payments. |f under Paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of
Borrower in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property
prior to the sale or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately
prior to such sale or acquisition.

5. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of
the Property and shall comply with the provisions of any lease if this Mortgage is on @ leasehold. If this Mortgage is
on a unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under
the declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents. If a condominium or
planned unit development rider is executed by Borrower and recorded together with this Mortgage the covenants and
agreements of such ridzr shall be incorporated into and shall amend and supplement the covenants and agreements
of this Mortgage as if 1@ rider were a part hereof.

6. Protection of Leare”'s Security. |f Borrower fails to perform the covenants and agreements contained in
this Mortgage, or if any acticn.or.oroceeding is commenced which materially affects Lender's interest in the Property,
including, but not limited to ‘entinent domain, insolvency, code enforcement, or arrangements or proceedings
involving a banksupt or decedent; then Lender at Lender's aption, upon notice to Borrower, may make such
appearances, disburse such sums ar< take such action as is necessary to protect Lender's interest, including, but not
limited to, disbursement of reasonable atioiney's fees and entry upon the Property to make repairs.

Borrower shall faithfully and fuliy ‘comply with and abide by every term, covenant and condition of any
superior mortgage or mortgages presently ercurnbering the Property. A default or delinquency under any superiof
mortgage or mortgages shall automatically and :mmediately constitute a default under this Mortgage. Lender is
expressly authorized at its option to advance all suins necessary to keep any superior mortgage or mortgages in good
standing, and all sums so advanced, together with interast shall be subject to the provisions of this Paragraph 6 of this
Mortgage. Borrower agrees not to make any agreemant with the holder of any superior mortgage that in any way
shall modify, change, alter or extend any of the terms Or conditions of that superior mortgage nor shail Borrower
request or accept any future advances under that superior meitgage, without the express written consent of Lender.

Any amounts disbursed by Lender pursuant to this Paregraph 6, with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrowzsr and Lender agree to other terms of payment,
such amounts shall be payabie upon notice from Lender to Boriower requesting payment thereof and shall bear
interest from the date of disbursement at the rate payable from time-o time on outstanding principal under the Note
unless payment of interest at such rate would be contrary to applicable law, 1 which event such amounts shall bear
interest at the highest rate permissible under applicable law. Nothing cuntamned in this Paragraph 6 shall require
Lender to incur any expense Cr take any action hereunder.

7. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection Speciiyng raasonable cause therefor
related to Lender's interest in the Property.

8. Condemnation. The proceeds of any award or claim for damages, direct or conscouential, in connection
with any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of ~andemnation are
hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Mortgage, with the excess, if any, paid to Borrower. in the event of a partial taking of the Property, unless Borrower
and Lender otherwise agree in writing, there shall be applied to the sums secured by this Mortgage such proportion of
the proceeds as is equal 10 that proportion which the amount of the sums secured by this Mortgage immediately prior
to the date of taking bears 10 the fair market value of the Property immediately prior to the date of taking with the
balance of the proceeds paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower {hat the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date
such notice is mailed, Lender is authorized to collect and apply the proceeds at Lender's option, either to restoration
or repair of the Property or to the sums secured by this Mortgage.Unless Lender and Borrower otherwise agree in
writing, any such application of proceeds to principal shall not extend or postpone the due date of the periodic

payments referred to in Paragraph 1 hereof or change the amount of such payments.
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22. Waiver of Homestead. Borrower hereby waives all right of ho

23. Land Trust Mortgage. Borrower as Trustee expressly subordinates 1o the lien of this Mortgage, and any
extension or renewal thereof, Borrower's right to a lien for advances made by Borrower under the terms of the Trust
Agreement described above, and for costs, attormey's fees and gompensation.  This Mortgage is executed Dy
Borrower, not personally but as Trustee as aforesaid, in the exercise of the power and authority conferred upon and
vested in Borrower as such Trustee, and it is expressly understood and agreed by Lender and by every person now
or hereafter claiming any right or security hereunder that nothing contained herein or in the Note secured by this
Mortgage shall be construed as creating any personal liability on Borrower.

24. Borrower's Address. Notices mailed to Borrower pursuant to Paragraph 13 hereof shall be mailed 1o
Borrower at the following address in lieu of the Property Address:

25. This document represents the total agreement between the parties and said agreement shall not be orally
moadified without the axpress written consent of all parties hereto.

IN WITNESS WHERED? 98518}85%%153 t%%“}&a%igﬁ‘éitsaﬁﬁt&“—Eﬁ%gléyﬁ/%za?ﬁcﬁ?-ﬁ@%zt,r‘#%fiie
not personally but as Tractee as aforesaid, has caused these presents to be sig ed by its pryar Officer/Vice
()

President, and Its corporate sept to be hereunto affixed and attested by its X
this day of Sept. 26ER Land,fpyst Adnfty

osmopolitan ang & Er st, sucnessor trysteg,to
ggﬁgoﬁgilE%ﬁsta# 83? Bank ot Eﬁlcago u?t?a?d
As Trustee as aforesaid not persongll

#%for signatures, notary and esculpatory provisions of the trustee, see rlder
attached hereto, which is expresecly incorporatﬁgYherein and made a part hereof.

ATTEST:

Secretary President

STATE OF ILLINOIS )
) SS

COUNTY OF )

I, . a Notary Public, i and for said County, in the
state aforesaid, DC HEREBY CERTIFY, THAT President
of and

Secretary of said corporation, who are personally knowr. 10 me to he the same
persons whose names are subscribed to the foregoing instrument as such President, and
Secretary, respectively, appeared before me this day in person and acknowledged that
they signed and delivered the said instrument as their own free and voluntary act and as the free and voluntary act
of said corporation, as Trustee as aforesaid for the uses and purposes therein set forth; and the said
Secretary then and there acknowledged that . as custodian of the corporate
seal of said corporation, did affix said seal to said instrument as their own free and voluntary act and as the free and
voluntary act of said corporation, as Trustee as aforesaid, for the uses and purposes therein set forth.

GIVEN under my hand and Notarial Seal, this day of , AD.

Notary Public

My commission expires:

1861 Cl. Page 6 of 6 12/94
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This mortgage is executed by COSMOPOLITAN BANK AND TRUST, not personally but as Trustee
as aforesaid, in the exercise of the power and authority conferred upon and vested in it as such Trustee,
(and said COSMOPOLITAN BANK AND TRUST hereby warrants that it possesses full power and
authority to execute this instrument) and it is expressly understood and agreed that nothing herein or in
said note contained shall be construed as creating any liability on the said COSMOPOLITAN BANK
AND TRUST, either individually or as Trustee aforesaid, personally to pay said note or any interest
that may accrue thereof, or any indebtedness accruing hereunder, or to perform any covenant either
express or implied herein contained all such liability if any, being expressly waived by the Mortgagee
and by every person now or hereafter claiming any right or security hereunder, and that so far as
COSMOPOLITAN BANK AND TRUST, either individually or as trustee as aforesaid, or its
successors, rérsonally are concerned, the legal holder or holders shall look solely to the premises
hereby conveyed for the payment thereof, by the enforcement of the lien hereby created in the manner
herein and in said note provided or by action to enforce the personal liability of the guarantor, if any.

IN WITNESS WHEREOF, COSMOPOLITAN BANK AND TRUST not personally, but as Trustee as
aforesaid, has caused thege presents to be signed by its Vice President/Trust Officer and its corporate
seal to be hereunto affixed and at/ested by its Senior Land Trust Administrator this 26th day of
September, 2003.

COSMOPOLITAN BANK AND TRUST,
AS TRUSTEE AS AFORESAID & NOT PEXRSONALLY

ATTEST: BY: /

oy

Senior Land Trust Administrator

 President/Trust-Oftficer

STATE OF ILLINOIS )
)SS
COUNTY OF COOK )

1, the undersigned, a Notary Public in and for the County and State aforesaid DO HEREBY CERTIFY
that the above named Todd W. Cordell and Devin L. Fisher of COSMOPOLITAN BANK AND
TRUST, personally known to me to be the same persons whose names are subscribed to the foregoing
instrument as such Vice President/Trust Officer and Senior Land Trust Administrator respectively,
appeared before me this day in person and acknowledged that they signed and delivered the said
instrument as their own free and voluntary act and as the free and voluntary act of said
COSMOPOLITAN BANK AND TRUST for the uses and purposes therein set forth, and the said
Senior Land Trust Administrator then and there acknowledged that said Senior Land Trust
Administrator’s own free and voluntary act and as the free and voluntary act of said COSMOPOLITAN
BANK AND TRUST for the uses and purposes therein set forth.

GIVEN under my hand and Notarial Seal this 29th day of September, 2003.

adorsiuano. YOPRCIAL SERL:
Notary Public MARLOW STAVANA

Notary Public, State of lilinois
My Commission Expires 02-11-2007




