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MORTGAGE

DEFINITIONS Q O

Words used in multiple sections of this docunint are defined below and other words are defined in NW
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarning the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this docunent, which is daved September 19, 2003 .
together with all Riders to this decument.

(B) "Borrower" is

Donald F. Purcell Sr, a single person

Donald F. Purcell Jr, a single person

' ja
RT TITLEOF ILLINO
T
suIT
GHICAGO, It 80607

Borrower is the mortgagor under this Security Instrument,
(C) "Lender" is

Franklin Home Funding Corp

Lender is a corporation

organized and existing under the laws of Lllinois
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Lender’s address is

15345 South Cicero Ave, Oak Forest, 1L 60452

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated September 19, 2003

The Note states that Borrower owes Lender

One hundred fourteen thousand two hundred and 00/100 Dollars
(U.S.$ 114,200.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than October 1, 2008 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loar™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due unger die Note, and all sums due under this Security Instrument, plus interest.

(G) "Ridexs" mzans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to i< cxecuted by Borrower [check box as applicable]:

[ Adjustable Rate Tadar [] Condominium Rider [ Second Home Rider

[X] Balloon Rider [ Planued Unit Development Rider [ 114 Family Rider

[ ] VA Rider [ Biweekly Payment Rider [] Other(s) [specify]

(H) "Applicable Law" means all coniolling applicuble federal, state and local statutes, tegulations,

ordinances and administrative rules and-<rdurs (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I} "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that arc imposed on Borrower or the' Property by a condominium association, homeowners
association or similar organization.

(I} "Electronic Funds Transfer" means any transfer’ of funds, other than a transaction ariginated by
check, draft, or similar paper instrument, which is initiated ‘hrough an electronic terminal, telephonic
instrument, computer, or magnetic tape so «s to order, instruct. o authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, pom-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transters.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of demages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages desciibed in Section 5) for: (i)
damage to, or destruction of, the Property; (i} condemnation or other taking of {1l o' any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insusauce protecting Lender against the nonpayment of, v Jefault on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Scttlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to ull requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if die Loun does not qualify as a "federally related mortgage

loan" under RESPA.
fnltials:w /
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(P} "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/cr this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of COCK [Name of Recording Jurisdiction]:

See attacried Schedule A

Parcel [D Number: 2423202068 which currently has the address of
11205 S St Louis Ave [Street]
Chicago [Cx] Ailinois 60655 [Zip Code]

{("Property Address"):

TOGETHER WITH all the improvements now or hereafter erectec orthe property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propeity. AN replacements and
additions shall also be covered by this Security Tnstrument. All of the foregoing (is roferred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby couveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, Sxcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Ttems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, und interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instryment shall be made in U.S.
1766113637 /

initials;
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (dy Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, vithout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymeuts Ia the future, but Lender is not obligated w apply such payments at the time such payments are
accepted. If sach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on wnapraivd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. fZ Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return thienxto Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under tie-Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futue against Lender shall relieve Borrower from making payments due under
the Note and this Security Insizunient or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments er Proceeds, Except as otherwise described in this Section 2, all
payments accepted and applied by Lendcr-shall be applied in the following order of priority: (2) interest
due under the Note; (b) principal due undcrahe Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in' the vider in which it became due. Any remaining amounts
shall be applied first to late charges, second w any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower fof 2 delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment miaj be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is owtstandivy,-Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and #o thiz extent that, each payment can be
paid in full. To the extent that any excess exists after the payment 1s applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Noté.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds, to principal due under
the Note shall not extend or postpone the due dace, or change the amount, of the Deriodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periolic Vavments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payme:ut 4 amounts due
for: (a) taxes and assessments and other itenis which can attain priority over this Security Zrstmment as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, it any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessnicnts, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Irem. Borrower shall prompily furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Ttems unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
In writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

%-B(IL) 0010} Fage 4 of 15 Form 3014 1/01
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Bscrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds-at. the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estivares of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds siiali B2 held in an instition whose deposits are insured by a federal agency,
instrumentality, or entity Jircluding Lender, it Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank: Lender shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lendcr shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender o make such a charge. Unless an agreement 1§ made in writing
or Applicable Law requires interest to te waid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boetuer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall vive o -Serrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow._zs.defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RES2AL I there is a shortage of Funds held in escrow,
as detined under RESPA, Lender shall notify Borrower as reguired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acedrdance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as Cefined nnder RESPA, Lender shall
notify Borrower as required by RESPA, und Borrower shall pay to-Lender the amount necessary to make
up the deficiency in accordance with RESPA | buc in no more than 12 mcnitlv payments,

Upon payment in full of all sums secured by this Security Instrumen(, ¥ender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges; finzs, and Impositions
attributable to the Property which can attain priority over this Security Instrument, i=aseoeld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesaments, if any. To
the extent that these items are Escrow fems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priotity over this Security Instruriert unless
Borrower: (2) agrees in writing to the paywient of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreemient; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satistactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security lustrument, Lender may give Borrower a notice identifying the

1766113637 ;Z/O? /)
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may rtequire Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lendsr requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lendet’s
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require ‘Bowmrower to pay, in comnection with this Loan, either: (a) a one-time charge for flood zone
determination; certification and tracking services; or (b) a one-time charge for floed zone determination
and certiticativn services and subsequent chiurges each (ime remappings or similar changes occur which
reasonably might zitest such determination or certification, Borrewer shall also be responsible for the
payment of any feesamzosed by the Federal Ewergency Munagement Agency in conpection with the
review of any flood zore determination resulting from an objection by Borrower.

If Borrower fails to maiaiain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option-ara Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coversge.\Therefore, such coverage shall cover Lender, but might or might
not pretect Borrower, Borrower’s equity=in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide pelawr or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuratiec <overage so obtained might significantly exceed the cost of
insurance that Borrower could have obtuined. ‘Any-amounts disbursed by Lender under this Section 3 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of dishursement and <hafl_be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

Al insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard ‘mgrtgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the'tight to hold the policies and renewal
certificates. If Lender requires, Borrower shull promptly give to Lenderall receipts of paid premiums and
renewal notices. It Borrower obtains any fornn of insurance coverage, (et otherwise required by Lender,
tor damage to, or destruction of, the Property, such policy shall includea szandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance casrier and Lender. Lender
may make proof of loss if not made premptly by Borrower. Unless Lender and Bor'ower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required ;- 1.ender, shail
be applied to restoration or repair of the Property, if the restoration or repair is economicaliv-feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have #ic right to
hold such insurance proceeds until Lender has bud an opportunity to inspect such Property to cnsure the
work has been completed to Lender's satisfuction, provided that such inspection shall be undertaken
promptly. Lender may disburse procecds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, tetained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economicully feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

P
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

It Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a cluim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hercby assigns to Lender (1) Borrower’s rights to any insurance
Pproceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage ol the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occrpancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
tesidence witliln 00 days after the exceution of this Security Instrument and shall continue to occupy the
Property as Borrover's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wwrinng, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which'a=e beyond Borrower’s control.

7. Preservation, Mainfcuance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair e Property, allow die Property to deteriorate or commit waste on the
Property. Whether or not Borrowe! is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deferiorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 3 that +éuiir or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged <o-avoid further deterioration or damage. If insurance or
condemmation proceeds are paid in connection widndamage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repatreiand restoration in a single payment or in a series of
progress payments as the work is completed. 1f the insarsnes or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved vt Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and /inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemesnts. on the Property. Lender shall give
Borrower notice at the time of or prior 1o such an interior inspection speliiing such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default jt, <noring the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, nisleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with| the Toan. Material
representations include, but are not limited to, representations concerning Borrower’s ocLupancy of the
Property as Borrewer’s principal residence.

9. Protection of Lender’s Intercst in the Property and Rights Under this Security Listéuinent. If
(a) Borrower fails to perform die covenants and agrecments contained in this Security Instrument, (b) there
is a legal proceeding thac might significaouly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in baukruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may awain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lenders interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (2) paying any sums secured by a lien
which has priovity over this Security luistrment; (b) appearing in court; and (c) paying reasonable

1766113637 ) /( i /)
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violutions or dangerous conditions, and have utilities torned
on or off, Although Lender may take uction under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so0. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. [f/dorrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agresa to the merger in writing.

10. Moitgage Insurance. If Lender required Mortgage Insurance as 4 condition of making the Loan,
Borrower shali ray the premiums required o maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage tnsuranve coverage required by Lender ceases to be gvailable from the mortgage insurer that
previously provided such-insurance and Borrower was required to make separately designated payments
toward the premiums dor Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equvalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent t the cost to Borrower of the Morgage Insurance previously in effect, from an alternate
mortgage insurer selected by LZender. 1t substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall coutinue o pay to Lender the amount of the separately designated payments that
were due when the insurance coverags ceased o be in effect. Lender will accept, use and retain these
payments as a non-refundable loss rescrveyin liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fuct tardbe Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or cariings o such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverag: (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender agaii beComes available, is obtained, and Lender requires
separately designated payments toward the premiums for'Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loun and Boriowen was required to make separately designated
payments toward the premiums for Mortgage Tnsurunce, Seapwer shall pay the premiums required to
maintain Mortgage Insurance in effect, or w provide a novdefundable loss reserve, until Lender’s
requirement for Mortgage Tnsurance ends in accordance with any wiitien agreement between Borrower and
Lender providing for such termination or vatil termination is required by Applicable Law. Nothing in this
Section 10 atfects Borrower’s obligation w puy interest at the rate provided)in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases tbe Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is‘Tot @ party to the Mortgage
Insurance.

Mortgage insurers evaluate their total rizk on all such insurance in force from faie to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satistactory o the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments viing any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the forezeing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portdon of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the niorgage insurer’s risk, or reducing losses. If such agreement
provides that an aftiliate of Lender rakes @ shwe of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.™ Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurince, an:d they will not entitle Borrower to any refund.

@@-GIIL) (00101 Fope 5 of 15 Form 3014 1/01
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() Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shiall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such iuspection shall be undertaken promptly. Lender may pay for the
repairs and icstoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Troreeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceads. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Misciilazieous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then du¢, with the excess, if any, paid t Berrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total tking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by his Security Tnstrument, whether or not then due, with
the excess, if any, paid to Borrowe!.

In the event of a partial wking, deswuction, or loss in value of the Property in which the fair market
value of the Property immediately beivip-the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secwsCe by this Security Instrument immediately before the partial
taking, destruction, or loss i value, unless Borrewer and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be feduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (2} the todi anpunt of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial tking, destruction, or loss'1n'vatue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss invpiue of the Property in which the fair market
value of the Property inumediately before the partial taking, distruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking; Gestruction, or loss in value, unless
Borrower and Lender otherwise agree in writing. the Miscellancous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then daes

If the Property is abandoned by Borrower. or if, after notice ‘by-Lender to Borrower that the
Opposing Party (as defined in the next scutence; otfers to make an award 4 seitle a claim for damages,
Borrower fuils 1o respond to Lender within 31 duys after the date the notice is piven, Lender is authorized
to collect and apply the Miscellaneous Proceeds cither o restoration or repair of the-Property or to the
suis secured by this Security Instrument, whether or 1ot then due. "Opposing Party meuns the third party
that owes Borrower Miscellaneous Proveeds or the party against whom Borrower has a-rigie of action in
regard o Miscellaneous Proceeds,

Borrower shall be in default if any actien or proceeding, whether civil or criminal, is hepun that, in
Lender’s judgment, could result in forfeitare of the Property or other material impairment of “Lender’s
interest in the Property or rights under this Sccurity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as proviced in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judement, precludes forfeiture of the Property or other material
impainnent of Lender’s intercst in the Property cr rizhes under this Security Instrument. The proceeds of
any award or claim for damages that are awributable w the inpairment of Lender’s interest in the Property
are hereby asstgned and shall be paid 0 Lender.

All Miscellaneous Proceeds that are nor applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearinee By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of tli2 sums secured by this Security Instrument granted by Lender

1766113637 ﬁ )
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Tnterest of Borrower or in amouwts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not exccute the Note (a "co-signer”™): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signet’s interest in the Property under the
terms of this Security {nstrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument;-atid (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any actorimodations with regard (o0 the terms of this Security Instrument or the Note without the
co-signer’s consint,

Subject {0 thewnrovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations vider this Security [nstrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights aad-benefits under this Securily Instrument. Borrower shall not be released from
Borrower’s obligations and liohility under this Security Tnstrument unless Lender agrees to such release in
writing. The covenants and azrecments of this Sccurity Justrument shall bind (except as provided in
Section 20) and benefit the successopsand assigns of Lender.

14. Loan Charges. Lender may chargs Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting iender’s interest in the Property and rights under this
Security Instrument, including, but not litsdoto, witorneys” tees, property inspection and valuation fees.
In regard to any other fees, the absence of exjress authority m this Security Instrument to charge a specific
fee to Borrower shall not be construed as a proliibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Insttument or by Applicable Law.

If the Loan 18 subject to a law which sets maxiniun! Joan charges, and that law is finally interpreted so
that the interest or other loan charges coliceeed or w bé esllected in connection with the Loan exceed the
permiteed limits, thew: {a) any such loan clirge shall bedeouced by the amount necessary to reduce the
charge to the permitted Himit; and (b) any sutos already collecied from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose tootilke this refund by reducing the principal
owed under the Note or by making ua direct pavinent to Borrower. Tf a refund reduces principal, the
reduction will be treated as a partia] prep yment without any peepavment charge (whether or not a
prepayment charge is provided for under the Nore). Borrower’s acceplance of any such refund made by
direct payment to Borrower will constitute 4 waiver of any right of action Borfower might have arising out
of such overcharye.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumecnt shall be deemed to
have been given to Borrower when mailed by fisst class miail or when actually derivceed to Borrower's
notice address if sent by other means. Notice te any one Borrower shall constitute notice{o-all Borrowers
unless Applicable Law expressly requires oherwise. The notice address shall be the Pioperty Address
unless Borrower has designated a substitie notive uddress by notice to Lender. Borrower sheii nromptly
notify Lender of Borrower’s change of addiess. 11 [ender specifies a procedure for reporting Borrower’s
change of address, then Borrower shall only report o change of address through that specified procedure.
There may be only one desiguated notice address nnder this Security Instrament at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein vnless Lender has designowe? another address by notice to Borrower. Any notice in
connection with this Security Instrument shail not b deened to have been given to Lender until actually
received by Lender. If any notice required by this Security [nstrument is also required under Applicable
Law, the Applicable Law requirement will satisfv the corresponding requirement under this Security

Instrument.
Ini:iahﬁd : P
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16. Governing Law; Severability; Fules of Construction. This Security Instrument shall be
governed by federal law and the faw of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conilict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the contlicting provision.

As used in this Security Instrument: (1) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take any acrion.

17 Barrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Vroperty" means any legal or beneficial interest in the Property, including, but not limited
to, those benetizial interests transferred in o bond for deed, contract for deed, installment sales contract or
escrow agreement, wae intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any partotae Property or auny Interest in the Property is sold or transferred {or if Borrower
is not a natural person ave 2 beneficial tuterest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may.-tequire immediate payment in full of all sums secured by this Security
Instrument. However, this dntiosshall not be excrcised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lendur shall give Borrower notice of acceleration. The notice shall
provide a period of nat less than 30 agysifrom the date the notice is given in accerdance with Section 15
within which Borrower must pay all sums secured by this Security Instrumenc. If Borrower fails to pay
these sums prior to the expiration of dus xeriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or cemasdon Barrower.

19. Borrower’s Right to Reinstate Aftes Acceleration. If Boerrower meets certain conditions,
Borrower shall have the right to have enlorcement (0f this Security Tnstrument discontinued at any time
prior to the earliest oft (a) five days betore sale of the Pioperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might srecify for the termination of Borrower’s right
to reinstate; or {¢) entry of a judgment cuforcing this Scedrty Instrument. Those conditions are that
Borrower: (a) pays Lender all suims which dien wonld be dueuider rhis Security Instrument and the Note
a$ if no acceleration had cccurred; (b) cures any defiult of auy othdr covenants or agreements; (¢) pays all
expenses incurred in enforcing this Security [nstrument, including, but notlimited to, reasonable attorneys’
fees, property iuspection and valuation fees. and other fees incurred forthe purpose of proter,tmg: Lender’s
interest in the Property and rights under this Security loscrument; and (d) Gakes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and' rights under this Security
Instrument, and Borrower’s obligation w p'w the sums secured by this Security Trstrument, shall continue
unchanged unless as otherwise pmwdm mrler Applicable Law. Lender may requite that Borrower pay
such reinstatement sums and expenses it ong or e ()t the fo Ilowmg forms, as seiesiwt by Lender: (a)

cash; (b) money order; (¢) certitied n,huk bank check, trewsurer’s check or cashier’s clierk. p10v1ded any
\u(.h check is drawn upon an institution wire depocis are insured by a federal agency, instiunentality or
entity; or (d) Electronic Funds Transfer. H ol reiistatement by Borrower, this Security Instiamient and

obligations secured hereby shall remain fully effective as it no acceleration had occurred. However, this
right to reinstate shall not apply in the case ot acceieration under Section 18.

20. Sale of Note; Change of Loan Scrvicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Tostrunient) can be sold one or more times without prior notice to
Borrower. A sale might result in a chuange in tie entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Sceurity fustrument and performs other mortgage loan
servicing obligations under the Note, diis Scearity Dnstrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer i ml;nu. w a sale of the Note, If there is a chapge of the Loan
Servicer, Borrower will be given writien notice of the change which will state the name and address of the
new Loan Servicer, the address to which p_\_\"llk,lh_ﬁ should be made and any other information RESPA

1766113637 . /)
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower wiil remain with the Loan Servicer or be transterred to a successor Loan Servicer and are not
assutned by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicaple-iaw provides a time period which must elapse before certain action can be taken, that time
period wili b2 deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to sure given to Borrower pursuane to Section 22 and the notice of acceleration given to
Borrower pursuant| to. Section 18 shall be deenied o satisfy the notice and opportunity to take corrective
action provisions of Hus Section 20.

21. Hazardous Svlstances. As uscd in this Section 21: (1) "Hazardous Substances” are those
substances defined as toxic of huzzedous substances. pollutants, or wastes by Environmental Law and the
following substances: gasoline,”keresane. otier {Tainmable or toxic petroleunt products, toxic pesticides
and herbicides, volatile solvents, muterials containing ashestos or formaldehyde, and radioactive materials;
(b) "Environmmental Law™ means federdl Laws and laws of the jurisdiction where the Property is located that
relate to health, satety or enviroumental ‘peotéceion; () "Environmental Cleanup” includes any response
action, remedial action, or removal action. ad defiend in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause,” contribute to. or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, wsé disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazacdous Substancesd saor in the Property. Borrower shall not do,
nor allow anyone else to do, anything alfuedng e Property oy that is in violation of any Envirommental
Law, {b) which creates an Environmental Condition. or (2) which, ({ue wo.the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the viweof the Property. The preceding
two sentences shall not apply to the presence, use, or stwrage on the Paorerty of small quantities of
Hazardous Substunces that are generally recognized w0 be appropriate to normal residential uses and to
maintenance of the Property (including, but not Hasited to, hazardous substances'in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ¢laim’ demand, lawsuit
or other action by any goverumental or regulaiory azency or private party involving the/Pigperty and any
Hazardous Substance or Environmental Law of which Borrower has actual know!erdge, (b) any
Enviroumental Condition, including but rot imiwed tw, any spilling, leaking, discharge, release/or threat of
release of any Hazardous Substance, aud (C) uny condition caused by the presence, use or refease of a
Hazardous Substance which adversely aftects tie vaiue of the Froperty. If Borrower learns, or is notified
by any governmental or regulitory authority, or anv privare party, that any removal or other remediation
of any Hazardous Substance atfecting the Property is necessary, Borrower shall proniptly take all necessary
remedial actions in accordance with Environment:. Law. Hotling herein shall create any obligation on

Lender for an Environmental Cleanup.
Intaw /D
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right (o reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclusrre. If the default is not cured on or before the date specified in the notice, Lender at its
option may vequire immediate payment in full of all sums secured by this Security Instrument
without furtheér aemnand and may foreclose this Seeurity Instrument by judicial proceeding. Lender
shall be entitled 10 collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lirites to, reasonable atforneys’ fees and costs of title evidence.

23. Release. Upon paypicit of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bat only if the fee is paid to o third party for services rendered and the
charging of the tee is permitted undes-Applicable Law.

24, Waiver of Homestead. In accordnd=with Hlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Minois hehesiead exemption laws.

25, Placement of Collateral Protection Insurinee. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower™s agreelnedt. with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s tnterests in Bortoy/es’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage hat Lender parchases may not pay any claim that
Borrower makes or any claim that is nude spainst Borrower in cornection with the collateral. Borrower
may later cancet any insurance purchased by bender, but only aftecnreviding Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender s.igreement. If Lender purchases
mnsurance for the collateral, Borrower will be respousible for the costs of thardnsurance, including interest
and any other charges Lender may tmpose i connecdon with the placemen. of-the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total ourstanding balance or obligadon. The costs of the insurance may be morz than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

& oS il b s

Donald F. Purcell Sr -Borrower

Witnesses:

7 M;’! .@/4 . (Sel)

Donald F. Purcell Jr -Borrower

= (Seal) {Seal)
Borower -Borrower
(Seal} /, (Seal)
-RBorrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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STATE OF ILLI OIS J/u; County ss:
1, A . 4 Notary Public in and for said county and
state do hereby certify that
Donald F. Purcell Sr
Donald F. Purcell Jr

personally known to me to be the same person{s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrumens vs his/her/their free and voluntary act, for the uses and purposes therein set forth.
Giverr vader my hand and official seal, this / 4 b day of , RO 03

My Commission Erpies: /0/0 f/OS -

GCHELEPTULY Mﬂw

"OFFICIAL SEAL" Nutary Public

CAROL M. TREACE

Notary Public, State of tll‘mc‘us
My Commssmn Exp\res 10 OB

1766113637 &7}
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COMMITMENT - LEGAL DESCRIPTION

-0t 46 (except the North 22.5 feet thereof) and all of Lot 48 in Block 6 in Bond's Subdivision of the North 60 acres of
he Northeast Quarter of Section 23, Township 37 North, Range 13, East of the Third Principal Meridian, in Cook

“ounty, Illinois. _—

STEWART TITLE GUARANTY
COMPANY
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BALLOON RIDER

{Conditional Right to Refinance)

THIS BALL2ON RIDER is made this 19th day of September, 2003
and is incorporaed into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed {the "Security Instrument”} of the same date given by the
undersigned (the "boirower") to secure the Borrower’s Note to
Franklin Home Funding Cormp

(the "Lender") of the samedate and covering the property described in the Security
Instrument and located at:

11205 S St Louis Ave

Chicago, IL 60655

~ The interest rate stated on the Note is/callzd the "Note Rate.” The date of the Note is
called the "Note Date." | understand the Lendér may transfer the Note, Security Instrument
and this Rider. The Lender or anyone who takes'tha Note, the Security Instrument and this
Rider by transfer and who is entitled to receive paymenis under the Note is called the "Note
Holder."

ADDITIONAL COVENANTS. Inaddition to the covenantc 2id agreementsin the Security
Instrument, Borrower and Lender further covenant and agree esollows (despite anything to
the contrary contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security Instrument {the "Maturity. Date"}, | will be
able to obtain a new loan ("New Loan") with a new Maturity Date of
October 1, 2033 , and with an interest rate equal to the "Nevs Note Rate"
determined in accordance with Section 3 below if all the conditions provided in lactions 2
and 5 below are met (the "Conditional Refinancing Option"). If those conditions are'not met,
I understand that the Note Holder is under no obligation to refinance or modify the Note, or
to extend the Maturity Date, and that | will have to repay the Note from my own resources
or find a lender willing to lend me the money to repay the Note.

1766113637
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2. CONDITIONS TO OPTION

If | want to exercise the Conditional Refinancing Option at maturity, certain conditions
must be met as of the Maturity Date. These conditions are: (a) | must still be the owner and
occupant of the property subject to the Security Instrument (the "Property"); (b) | must be
current in piy, monthly payments and cannot have been more than 30 days late on any of the
12 scheduled.monthly payments immediately preceding the Maturity Date; (c) the New Note
Rate cannot be inore than 5 percentage points above the Note Rate; and (d) | must make a
written request .o the Note Holder as provided in Section 5 below.
3. CALCULATING THE NEW NOTE RATE

The New Note Kate will be a fixed rate of interest equal to Fannie Mae’s required net
yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment,
plus one-half of one percentage point (0.5%), rounded to the nearest one-eighth of one
percentage point (0.125%) {the~"New Note Rate"). The required net vield shall be the
applicable net yield in effect on the date and time of day that the Note Holder receives notice
of my election to exercise the Conditional Refinancing Option. |f this required net yield is not
available, the Note Holder will determvine the New Note Rate by using comparable
information.
4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculates in Section 3 above is not greater than 5
percentage points above the Note Rate and all ote:"conditions required in Section 2 above
are satisfied, the Note Holder will determine the amourit'of the monthly payment that will be
sufficient to repay in full (a) the unpaid principal, plus4b} accrued but unpaid interest, plus
(c) all other sums | will owe under the Note and Security/Insirument on the Maturity Date
{assuming my monthly payments then are current, as required-nder Section 2 above}, over
the term of the New Note at the New Note Rate in equal montnly mayments. The result of
this calculation will be the amount of my new principal and interest rayment every month
until the New Note is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in-acvance of the
Maturity Date and advise me of the principal, accrued but unpaid interest, anda'i vther sums
| am expected to owe on the Maturity Date. The Note Holder also will advise me ihat | may
exercise the Conditional Refinancing Cption if the conditions in Section 2 above are met, The
Note Holder will provide my payment record information, together with the name, title and
address of the person representing the Note Holder that | must notify in order to exercise the
Conditional Refinancing Option. If | meet the conditions of Section 2 above, | may exercise
the Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar

Multistate Balloon Rider FNMA 3180 3/99
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days prior to the Maturity Date. The Note Holder will calculate the fixed New Note Rate
based upon Fannie Mae’s applicable published required net vield in effect on the date and
time of day notification is received by the Note Holder and as calculated in Section 3 above.
I ' will then have 30 calendar days to provide the Note Holder with acceptable proof of my
required ownership. Before the Maturity Date the Note Holder will advise me of the new
interest rawa {the New Note Rate), new monthly payment amount and a date, time and place
at which | musi.appear to sign any documents required to complete the required refinancing.
l'understand the Mote Holder will charge me a $250 processing fee and the costs associated
with updating the4itle insurance policy, if any.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Ballooi Rider.

Aot P F et Ao

Donald F. Purcell Sr

"

Donald F. Purzell Jr

Multistate Balloon Rider FNMA 3180 3/99
C-7019LT {9/01) Page 3 of 3 {replaces 2/00)
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- LEGAL DESCRIPTION

Lot 46 (except the North 22.5 feet thereof) and all of Lot 48 in Block 6 in Bond's Subdivision of the North 60 acres
of the Northeast Quarter of Section 23, Township 37 North, Range 13, East of the Third Principal Meridian, in Cook

County, Illinois.

Commonlv known as: 11205 South St. Louis
Chicago IL 60655




