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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documimt are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regard'ng the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dat=d July 30, 2003 ,
together with all Riders to this document.
(B) "Borrower" is Rafael Rios Jr, AN UNMARRIED MAN

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Harris Trust and Savings Bank

Lender is a Corporation
organized and existing under the laws of [11inois
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(P) "Successor in Interest of Borrower' means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender's successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]

of Cook [Name of Recording Jurisdiction]:

LOT 36 I SLOCK 2 IN DEMAREST AND KAMMERLING'S GRAND AVENUE SUBDIVISION
OF THE NORTH~-1/2 OF THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 3,
TOWNSHIP 3% WUXTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, [tlangls.

Parcel ID Number: 16-03-222-020 which currently has the address of
4130 W Kamerling [Street]
Chicago [Ciry], Mlinois 60651 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on.the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing /s re‘erred to in this
Security Instrument as the "Property."”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyad and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, <xcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

= 0070549609
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due for any Escrow [tems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 2* the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undér RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimiaos of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall“te held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lencder giall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veriiying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to L=72id on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Bosrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Roarrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, ag defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA.f there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as4ecuized by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoidzace with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, »sdafined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lend<r the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mouduy payments.

Upon payment in full of all sums secured by this Security Instrument,”[Leader shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines. and impositions
attributable to the Property which can attain priority over this Security Instrument, l¢asebold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmieris, if any, To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided 1z Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insttumaat unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; {b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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Inilia\s(T?\?
@9'6(“-) {0010} Page 5 of 15 Form 3014 1/01




0328114249 Page: 6 of 15

UNOFFICIAL COPY

Lo/} DLOS wiod 51 10 9 abeg (0100 (1)o- €D
= sty
609650£00 22

M 9np USL 10U 10 Iyleum Juatunasu] A1Lndag SIyy Aq pamoas swns ay) o) porpdde 2q ([eys spasooad
SOUBINSUI Ay} ‘PAUASS3] 2q PINOA AILINDIS § JOPUST 10 J[QISLI AFRIILUOU0ID JoU §L ItedaI 10 HO1EIOISaE sUl
I “Iamoiiog Jo uotedIiqo 2[0S ot aq [[eys pue spaadoid ougrmsur Ays Jo 1o pred 3¢ 10U |[BYS I3MOLI0H
Aq peutelar ‘soued piyy Jatpo Jo “sisnipe orgnd 10 saoq -spascord yons uc sFuIUTED IO 1S2IAUL
Aue 1omontog) ed 01 parmbar aq 1ou [[eys Japua] ‘spasoord aournsur yons uo pred 3q 0} 1S3IANUL SAIMba
e 21qeoriddy o Suntm ur apeld s juswaIfe e ssajup) “parfdwios stjtom ) se syusuiked ss21501d Jo
sauas e U 10 juawAed ajfuis € vl uoneloisal pue siredal sy 10§ spaadord asmgsip Kewr rapua Apdwoad
UANELIAPUA 2q [[RYS uomdadsul Lons jeus papraoid ‘uonagisues s Japus 01 pAR[died uadg sey I0M
ap ansua 01-Apadoig yons wadsul o) Aumoddo ue pey sey Jopua- [uun spaadord asuemsul yans ploy
01 TSt a1 2481 [[eys Jepua] ‘poad vonereIsal pue siedal yans SULING PIUISS] J0U S| APIMIAS §,I13PU
pue 2]qIsea} AJprrwonoda st aedal 10 uoneloysar a ji “Auadoiq 2yl Jo Iredar 1o uonelolsal 0} pendde aq
[[eys “10puaT Aq padmbar ses adueinsut SurAjIapun at j0u 1o JayA ‘spacdold aourInsul Aue ‘Sunllm ul
22138 SSIMIDIIO I3MONOF PUE opud ssafu[) “Jmoulog Aq Apduwod spewr jou ji sso] jo jooid ayeur Aew
JOPURT “JAPUST PUE IDLIFI-SOULINSUL Sy} 03 2010U Jdwoid SAIS [[EYS JIMOII0F ‘SSO[ JO U34S A1 U]
-aaked $S0[ [RUOLIPPE Uk SE JO/PUB 3938B1OW SE IPUIT QWU [[BYS
pue asnepd a3edirow prepuels ¢ 2pnoul [[eys Lsrjod yons “Azadold 2 Jo uononnsap o ‘o) aFewep 10§
‘Topua £q pa1mbal asTMIAIO 10U (ITLI2A00 SDUBINSUL JO WI0] AUE SUILIQO JIMOLIOF J] 'SOIHOU [BMauaT
pue swnwuaid pred Jo s1d1eaa1 [[e puar 01 2413 Apduroxd [eys 1amorsog ‘sa1mbal J2pUT JT "SALIGIHDD
[esaual pue saptjod g1 ploy o Wi o sALY 1[eys 1pua] aaked $$0 [BUONIPPE UR SE 10/pur s2Feduow
St I9PUYT SUIRU [[BYS PUB ‘ISNE(d AFESLCWDIEpUL)S B Apn[dul [[ByS ‘sandijod yons aaoaddestp o1 3L
s Japua 01 129[qns aq [[eys sadijod yons Jo s|emrusT pue 1apus| Aq paambas sawotjod sotemsut [y
uawAed Funsanbal zomoriog 01 12PUST
woIy 2000u uodn 9S3IaMUL 4ons yilw ‘S|qeARd aq [[EUS. UL JUAUISINGSIP JO SJEp Y} W0 ALl 310N 2y B
1SOI3JUT T83q [[BYS SJUNOWIE 383U | "JUalNISU] AJLNOIS ST A9 Painass Jomo.10g JO 1G3p [EUONIPPE AU1003q
[[PYS § UOWIAG ST JIpUN Jopud] Aq pasingsip sjunoure AUy, PUarerqo Aey PINOd J3MOLIOF 1ell aduensul
30 150 2y} Paddxs Apuedyufis WInu pautelqo os AZLIGA0D ATUPINSUT A JO 1503 2} 18 SaEpajmouoe
18MOLI0g 1037J2 Ul A[snoraard seam Ry 9581300 JISSI[ 10 EdIF apiaold i pue A1gel] JO pIezey
“ysu1 Aue isureSe ‘K1iadord ayp Jo siualueo ay 10 ‘Ajradeld syl w A1inha 4 Jamorrog ‘Jamodiog 19801d jou
Iy 10 1S Ing ISpUST Jaa0d {[eys 25rISA00 YONS DI0JAIA[], "9BRIACI, JO JUNOUE 10 adA) reqoned
Kue asegoind 03 UOWESIO OU JApUN ST 1apua "asuadxa s Jamollog put vondo s Jepua e ‘9feIpA0d
SOUBINSUT UIRIGO AR JOPUST 2A0qE PAQLIISIP SHFLIA0D 3 JO AUB UIBIUEN €3 S|IE} JAMOLIOF J]
19m01105] Aq U0Nalqo ue wo1y Sun[nsal UOLEUIILINSE. A UOZ DOOT] AUE JO M21ASI
a1 yia wonoautiod ur Aouefy JuawaBeuely AdSusdiowy [e1pad aul £q posodwi (s33) Aue Jo justuAed
oy 107 o[qusuodsar g os[e [[RUS JSMOIIOF UONEIRINAY 10 UONRULLLIP UPNS JO3E 24ETal A]qruosEdd
OIYAs 11000 Safueyd fe[uuis Io sfwddewar sum yoes SaFIRYD JUSNbISqNS PUB SIOTAIIS UCLZIILY pUR
UONBURUINSP 2UOZ pOOY JOf dFIeyD AN-U0 € (Q) 10 ‘s331AI3S SuD{IRD pUE UONEDHIDD WOTLHIUIINSP
auoz poop 10] 28IEUd Swr-ouo0 B (B) IOUNS ‘UBOT SIp YIM UOTIDAUUOD Ul ‘fed 01 Ismoileg dambax
Apw [5puo ‘A[qEUOSEAIUN PASIIIIXD 3 10U [[EYS WIU YoIgm 210D § JamoLiog daoiddesp ol wsu
g 1apus 03 13lgqns 19moliog Ag USSOYd 3q [[RYS ddUEINSUL AU Surpraoxd 1514180 20ULINSUT AL UBOT Y
30 w2y a1 Sunnp JFUBYD ULD SAOUINUIS Surpasard 2y 01 juensmd saxmbar JOpUT IRUM "$211NbaI 1P
teyp spoued o) 10§ pue (S[PAd] A]qUANPIp SUIPRIIUL) STUMOUIE 3t} UL PauTRulEUl 39 [[EUS 22URINSII SIY],
aouRINSWI SaXMbal 13U YITYAM 10] ‘SPOOY PUE s3enbyiTea ‘01 PALMI 10U NG ‘Surpn[aul spIezey JUl0
Aue pue ,: 23p10A0 POPUAIXD, LLIAL JU) UMM Papudul SPIezey 1y Aq sso] ysuieSe pamsul Aurado1d 2yl
U0 P JoYraiay 1o Funsixa mou swamasoxdwrr oy daay [eys Jemouiog adueansu] Apadold ¢
w0 ST 1A UONIAUTO0I UL IPUST AQ Pasn 3tA1as Buriodal
10/pUE UOTIBIIJTISA Xe} 2)eIs3 (821 B 10} 81wy awm-ouo & Aed 01 Jamouiog aambal Aewr 1apua]
"} UOT123S STY} UT DAOCE [[110] 398 SUOTIIE 3y 3O 101
10 3TO 2} JO U] A3 AJSIES [[LUS 19MO1I0g UALS ST I0HOU IR} YITM TO J1P 3T JO sABp O] UIYHAL UD1]




0328114249 Page: 7 of 15

UNOFFICIAL COPY

the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights {(other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay ainounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Oclurancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 4o, days after the execution of this Security Instrument and shall continue to occupy the
Property as Boirowr s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writizg, which consent shall not be unreascnably withheld, or unless extenuating
circumstances exist whica zre beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the” Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower s tesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Uniess it is
determined pursuant to Section 5 that r=p2ir or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged-io”avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with-damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repai’s 2ad restoration in a single payment or in a series of
progress payments as the work is completed. If the insucarce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relievedof 3~rower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon and inspactions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeats on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciiving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defanlt 1fy during the Loan application
process, Borrower or any persons or entities acting at the direction of Borower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
{or failed to provide Lender with material information) In connection with (the |Loan. Material
representations include, but are not limited to, representations concerning Borrower's ocepancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument; (b) there
i1 & legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument, (b) appearing in court; and {c) paying reasonable

: 0070549609
In\'tials:@
%-B(IL) (©010) Page 7 of 15 Form 3014 1/01




0328114249 Page: 8 of 15

UNOFFICIAL COPY

0}
L0/L PLOE uod g1 Jo § 3bey wroo () o- D

s[RI

—
6096150200 e

‘punja.l £ue 0] 1300105 APNUI JOU [[IA A3Y) put ‘duEINSU] FLBLI0[Y 10) M0 [[In Jamo.Liog
JUNOWE IT) ASEAIIUL JOU [[Ia SHUAWRISE YING “WeoT 1) JO SWE) 1310 AUE f0 ddUEINSU] afedaoy
10) Aed 0y paaude sey Jomorlog Jry) SIENOWE ) JI9JE JoU [[IM suaUIRIFe yons Auy (v)
JISIN ] |, "S0UBINSUIA dANdED,, PIULIR) UAYO ST IUSWIFULLIE 2} ‘I2I0sU] 31f) 03 pred swnnuaid
A JO 2IeyS & 10J ASUBYDXD Ul YSLI § JOINSUY AT} JO JIBYS B SOYE} IOPUIT JO NRI[LE UE B sapracid
Jawealde yons J SossOj Surdnpar o ysu s Jamsur sFeSuow ayy Surdjrpow Jo SulIeys o] a8ueyoxa
wr ‘aoueInsu] afeSiiop 10j siustuked s Jamoriog Jo uoniod v (e PAZLIDDEIEYD 2q B 10) WIOH 3AHP
Jeq) syunows (Apoanpur 10 A32aap) aadal Aew ‘FutoFaloy oy jo Aue jo sjeryye Aue 1o Lmud sayo Aue
Samsurzl K e C1aImsul 2iout 20N 3yl jo mseyaind Aue “Iopua ‘SIUdWORIRE 3SA) JO 1NSAL B SY
“(stwnmuueid doueINSU|
25eSOop WOl raeIqo spuny apnioul Aew yorym) S[qereat daey Aew 121081 FeFLIOW ) JEW SpUNy JO
aomnos Aue Swsw syiawded ayew o1 msur sFediiow sy sxnbar Kew sjuawa2ife asoy ], ‘SIUoRa LT 2831)
03 (sanzed 10) Aired 410 ay1 puk Jamsul 23e3u0W Y} 0} £J0JIRJSIIES SIE JEY) SUOLIPUOD PU SULIS} LO 3i¢
SIUAWS1TE DSAUL], "SISTO] 2OUPAT 10 YSII 113y AJIPOW 10 1BYS Jeys sopaed ISUI0 Yl SJUSWAIZE QUL 193
AvW pup ‘3LUT 03 AW LIOLT 2210} U OUBINSUT YINS [[B UO NSII [€J0} T3} SJTR[EAS SI2Insul adeSuon
"IIUBINSU]
aSeSuopy oy 01 Aured v jou s swaollog paaide se ueo] oy Aedas jou sa0p ramolrog Jiomout Aewt
11 $0850] UTEMRY 10 (310N A1 seseyamd jeyl ANUS Aue Jo) 13PUS SISINQUITAL dUEINSU] afedion
“3JON 91} U1 Pap ACIC 21BI 21} e 15a1a7ur Aed 03 WOHESI[GO § JamoLiog S10aJJE ()] UONS
sty ut SuroN “mer] 2qeatddy Aq perinial st UOTIEUILLIA [IUN JO UOTEUILLIS) YOS 10] Smpraoid 1opua]
PUB J2MO1I0F U22M12q TUSWAAIER UINLIM Ak YiIm AOUBPIOIIT UL SPUS 30UBMSU] aFefi1074 107 WAWRNNDAI
§ JOpUT [MUN ‘PAIASA SSO] D[QUPUNJAI-UGU P apiaoid €1 10 99f)3 Ul ddueInsu] ofefuopw uruew
o1 paxmbay swmnrwaid ayg) Aed ||eys Iemollogp ‘aouvInsu] 25ETHION 1O} suunnwaad ay) pIesmo) siuswAed
pareudisap Apieledes e 03 palmbal sem IambLIog pue ueo A SupPw Jo UCLIPUOD B $B IJUBINSUJ
aSeS)10] pazmbal 1opus J1 -oueansu] a5e5110 107 sunnuald Ay pIemo) sjustuked pareudsap Ameredss
sarmbal 12pUST PUE ‘PAUIEIQO ST “3|QE[IEAR $ATUOJIY 1HETE JApUIT AQ P21d3[3S IdImSul ue Kq papiaoad
(soxmbai Jopuar] Jeyp potiad Sy 10j PUE JUNOWE ) UT) SETISA0D AOUBINSU] aSeBiiop 11 siudwAed 2412521
$50] a1mba1 153UOT OU LB JDPUAT "DAIISAI SSO] YONS O STUILYES 10 831U Lue Jamoutog Aed o1 pannbal
2q 10U [[Eys 39pua] pue ‘[ny ut pred Ajejetunin st UBO 3y Jerrae] au) Surpueisyymiou ‘agepunyal-uou
aq [[BYS SAISSAI $SO| UINg -oduTnsu] SFeFHOW JO MIM[ UL JAIISTL S30] 2[qepunjal-uou e se sjawAed
asay) UIE)AT PUR 95t 9dod0E [[Tv I0pUST ‘D3PS UL 3q O] PIsedd aIrI3A00 OUBINSUL I} USYM aNnp I3
18 sjuswAed payeudisap £]a1eindas Al JO JUNOWE 31 JOPUIT 0 Aed 01 SNULBUOD [[BYS I9MOLIOE “2]qE[IBAR
jou st 95219402 douemsu| 2FESHOp JudeAINDY A[[Enueisqus ] IOpUST A0 PaN3d[as Jaansul afesLow
opWaNE e wWolf 3ayge ul Asno1adid souvinsul 9FeBOW AU JO 19MOI0] €4 18500 3L 03 juzpeanba
Ajqenueisqns 1800 B 18 909J32 1l A|snoladid souemsuj aSeSuoy 2y o) juspeAmla A[[enuelsqns 35RINA0D
meiqo 01 panmbar swnpuaid sy Aed JJEYs 12moLI0f “IdUBINSU ageBuo 10f stuwrwaid sy prEmo)
sjuowiAed pajeuSisap A[djeiedas oyewr 0) paambal sem IomolIog PUT 22URMSUT Yond parisoad Ajsnotadrd
1ey) Jornsut afediow Jiy} WOIJ J]QR]IEAR 3] O} SISERD JOPUST £q parmbor a3e10A00 00URINSU] GFeBUON A
‘wosea1 Aue 107 “J] "1031J@ ur 2durmsu[ 23e8II0 U mrejuiew o) paxmbal sunraid oy Aed {iPys Jomol1og
‘g0 A1 Suryeul Jo UONIPUOD B SE AJULINSU] afefiuopy parmbar 1opuo ji souwansuy a3edprep-0l
Funis Ut 12310W Y1 0] ST 10PURT
SsoTuN 231U JOT [[RYS SN 39} [} PUB PIOY3SE] A1) ‘fpradorg o) 0f )T 93] SaImboe Iomolrog J1 958d]

a1 Jo suorstaoid i [[e A £]dwiod [[eys IomOI0g] ‘POYISES] B UO ST IUILMLSU] Aumasg syl J cod
BHETN

Zunsanbal JomoLI0g 0] 19pUaT] WOIJ 010U uodn ISa13ul Yons s ‘ajqeded aq [[eys pUE JUAWISINGSTP
Jo 21Ep Ayl WOL 338l MON A 12 1SIIAUT J8dq [[BYS SHUNOWE 35U, JUAWNISU] LA1moag sip Aq paInoas
15M03I0g JO 103D [FUOHIPPE AW032q [[EUS 6 UONIG S Japun IopuaT] Aq pasimgsip sunowe AUy

‘6 UOTIIAQ ST} Ipun paziIoying suomde
[[e 1o Aue Sun{e) jou 103 AJIIqRI| OU SINOUL I3pUAT 18} paaide st 3] "0s op o) uonediqo 10 Anp Aue Japun
1Ol S PUE 0 Op 0] 9ABY JOU S30p JAPUT ‘6 UOKDAS SIY) JpUn UOIIE SE) Apw 19puaT] YSnoYI[Y JJO 10 Uo
PaLLIN] SANI[IIN 2ABY pUE ‘SUONIPUOD $N0193UEP 1O STONEOTA APOJ IS0 10 Fulpjing sjeuIIa ‘sadid wog
131 UIRIDP ‘SMOPUIM puE s100p dn pleoq 10 oejdar ‘sypo afueyd ‘sxredar ayew o} Auadold A Surraya
‘o) pajruy] jou ST ing ‘sapnpout Auadold 2yl Suimnoag Fuipeesold Andnrnfueq e w uonisod pamzas sn
Surpnaur ‘quaUMnsu] ANIdag sip Japun syy31s Jospue Apradold A1) ul 1sa1)UL ST 1a101d 01 539 SAauiolie




0328114249 Page: 9 of 15

UNOFFICIAL COPY

{b) Any such agreements wil} not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, fo request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the fime of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellanecus Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender' s <atisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single dishursement or in a series of progress payments as the work is
completed. Uriteys an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Froceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procecas. If the restoration or repair is not economically feastble or Lender's security would
be lessened, the Misceliazsous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due’ with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order proviaed for in Section 2.

[n the event of a total(tahing, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the.cums secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower. _ ‘ _
In the event of a partial taking, destimction, or loss in value of the Property in which the fair market

value of the Property immediately befors the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securesd Ly this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be riduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total-amicunt of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property

immediately before the partial taking, destruction, or loss-ii ~elue, Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss in vaue of the Property in which the fair market

value of the Property immediately before the partial taking, degtriction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, <destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dus.

If the Property is abandoned by Borrower, or if, after notice vy Yepder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to'scitle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is'given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the-Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” (mears the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a righ of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
Interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
appiied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

given effect without the conflicting provision. '
As used in this Security Instrument: (a) words of the masculine gender shall mean and include

corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action,

17. Fovrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in‘ths Froperty" means any legal or beneficial interest in the Property, including, but not timited
to, those beneliwiar interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemeni; theintent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any past pithe Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person 2ad’a beneficial interest in Borrower is sold or transferred) without Lender's prior
written censent, Lender-iiay require immediate payment in full of all sums secured by this Security
Instrument. However, this obticn. shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optior, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days-from the date the notice is given in accordance with Section 15
within which Borrower must pay all stz secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thiz-peiiod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or dimand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemeni et this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of tiw Property pursuant to Section 22 of this Security
lnstrument; (b) such other period as Applicable Law migkt specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Securny Instrument, Those conditions are that
Borrower: (a) pays Lender all sums which then would be due wider this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other'covenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, butnet limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for t'ie hurpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) i2kessuch action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Tnstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requirs that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as serzcted by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are msured by a federal agency, insirinentality or
entity; or (d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Security Insioamient and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold onc or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢} a date, not less than 30 days from the date
the notice is given to Borrower, by which the defaunlt must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale ol the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurs.oroceeding the non-existence of a default or any other defense of Borrower to acceleration
and forcetezare. If the defanlt is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without furthe: <emand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled ¢4 <o'lect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limnicd to, reasonable attorneys' fees and costs of title evidence.

23. Release. Uport payment of all sums secured by this Security Instrument, Lender shall release this
Security [nstrument. Borrowershull pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, byt only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unde: Apnlicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois horaestead exemption laws.

25, Placement of Collateral Protection Insurancr. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreeriert with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowar's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender ‘perchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in consection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after nroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's asreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that risurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be nore than the cost of
insurance Borrower may be able to obtain on its own.

Inttials: V
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STATE OF ILLINOIS, . COO County ss:
I M WUy . a Notary Public in and for said county and

state do hereby certify that
?\abqe\ B (5{ :

personally known to me to be the same person(s) whose name(s)subscribed to the foregoing instrument,
appeared befgreTiig this day in person, and acknowledged that He/they signed and delivered the said
instrument a4 his/h€r/their free and voluntary act, for the uses and pirposes therein set forth.

Giverranider my hand and official seal, this %D day of é,g% 3&)'5
: v

My Commission L;‘NFS:%\") l(f‘j

Notary Public
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