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DEFINITIONS

Waords used in mulliple scetions ol (his docunent are delined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Cerlain rules reganling the usage ol words used in this document are
also provided in Section 16,

(A) "Security Instrument” means this document, which is Gatedr August 21, 2003 ,

tngether with all Riders to this document,
(B) "Borrower" is  Irma Tan, Married

Borrower is the mortgagor under this Security Instrument
(¢ "Lender is ABN AMRO Mortgage CGroup, Inc.

lenderisa  Corporation
organized and existing wnder the laws of - The State of Delaware
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Fonder's address is 2600 West Big Beaver Road, Troy, MI 48084

Lender s the mortgagee under this Security Instrument.
(1) "Note" means the promissory note signed by Borrower and dated  August 21, 2003
Thie Note states that Borrower owes Lender  Sixty-Two Thousand and 007100

Dollars
(115 % €2,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Mayvments and to pay the debt in full not later than September 1, 2033
(1) "Property” means the property that s deseribed below under the heading "Transler of Rights in the
Propesy
{F) “Lavar” means the debt evidenced by the Note, plus inlerest, any prepayment charges and late charges
due undersiie Note, and all sums due under this Seeurity Instrument, plus interest.
{() "Riders auncans all Riders to this Security Lostrument that are executed by Borrewer. The following
Riders are o =< mmecuted by Borrower [check box as applicable]:

] Adjustable Rae/rider [ Condominium Rider [ Second Home Rider
[ Balloon Rider [ Planncd Unit Development Rider e Famity Rider
[ TVA Rider [j Biweekly Payment Rider Other(s) [specity]

Legal Description

(Il "Applicable Law" means all ¢onwrolling applicable federal, state and local statutes, regolations,
ardinances and administrative rules and Ordere (that have the effect of law) ag well as all applicable final,
non-appealable judicial opinions.

(1) "Community Association Ducs, Fees, and Assessments”™ means all dues. [ces, assessments and other
charees that are imposed on Borrower or the Property by a condominium  association. homeowners
association or similar organization.

1) "Electronic Funds Transfer” meuans any transfel of funds, other than a transaction originated by
cheek, draft, or similar paper instrument, which is initated through an electronic terminal, telephonic
inslrument, computer, or magnetic fape o as to order, instruct for authorize a financial institution to debit
or eredit an account. Such term inciudes, but is not lmiteti~to, peist-of-sale transfers, automated teller
machine trunsactions, transters initiated by telephone, wire tronslerss and automated  clearinghouse
Iransfers.

(1K) "Lserow Ttems" means those items that are deseribed in Section 3.

(L} "Miscellaneons Proceeds” means any compensation, settlement, award & darages, or procceds paid
by any third party (other than insurance proceeds paid under the coverages describel in Section 5) for: (i)
damage 1o, or destruction of, the Properly: (ii) condemnation or other laking 61 alloor any part of the
Propertys (iii) conveyancee in licu of condemnation; or (iv) misrepresentations of, oriemissions as to, the
vialue and/or condition of the Property.

(M) "Mortgage Insnrance” means insurance protecting Lender against the nonpayment of, dpdefault on,
the Foan.

(N} "Periodic Payment” means the regularly scheduled smount due for (i) principal and interest ander the
Nole, plus (1) any amounts under Scetion 3 of this Security Instrument.

(O] "RESPA" means the Real Estate Seutlement Procedures Act (12 U.S.C. Section 2601 et seq.) and ils
impiementing cegulation, Regulation X (24 C.F.R. Parl 3500), as they might be amended {rom time to
time. or any additional or successor Jegislation o regulation that governs the same subject matter. As used
i this Sceurity Instrument, "RESPA" refers o all requirements and restrictions that are imposed in regard
o s “federally related mortgage toan™ even it the Loan does net guality as o "tederally related mortgage
loan" under RESPA.
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(P "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligalions under the Nole and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Sceurity Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
muodifications of the Note: and (i) the performance of Borrower's covenants and agreements under
s Sccurity Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey
o lender and Lender's successors and assigns, the Tollowing described property localed in the

County [Type of Recording Jurisdiction)

il cuok INzuine of Recording Jurisdiction]:

SEE ATTACHED 'SCHEDULE A' FOR LEGAL DESCRIPTICN.

THI3 IS A FIRST LIEW PURCHASE MONEY TRANSACTION. BEING THE SAME PREMISES
CONVEYED TO THE MORTGREGORS HEREIN BY A CERTAIN DEED TO BE RECORDED

Parcel ID Number: which currently has the address of
Wil South Avenue M {Street]
Cliicago [riy], Itlineis 60617 | Zip Code]

t"Property Address"):

TOGETHER WITH all the improvemenls now or hereafter erected oine the property, and  all
casemients, appurtenances, and {ixtures now or hereafter a past of the property YAl replacements and
additions shall also be covered by this Sccurity lustrument. All ol the foregoing seveterred to in this
Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawtully scised of the estate hereby sopneyed and has
the right to mortgage, grant and convey the Property and that the Property is uncncumberidsexcept for
encumbrances ol record. Borrower warrants and will defend generally the Gite (o the Propeny pzainst atl
claims and demands, subjecl te any ctucumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationat use and non-uniform
covenants with limited variations by jurisdiction to constilule a unilorm securily instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shatl pay when due the principal of, and infercst on, the debt evidenced by the Note and any
prepayment charges and late charges due ander the Note, Borrower shall also pay funds for Escrow Items
puesuant ta Scelion 3. Payments due under the Note and this Security Instrument shall be made in U.S.

-
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currency. However, if any cheek or other instrument received by Lender as payment under the Note or this
seeurity Instrument is returned (o Lender unpaid, Lender may require that any or all subsequent payments
due under the Nole and this Sccurity Instrument be made in one or more ol the [ollowing lorms, as
selecled by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
vashier's check, provided any such check s drawn upon an institution whose deposits are insured by a
lederal agency. instrumentality, or eotity; or (d) Clectronic Funds Transter.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as nuy be designated by Lender in accordance with the natice provisions in Seclion 13.
[ender may return any payment or partial payment il the payment or partial payments are insafficient lo
bring Aiwe Loan current. Lender may accepl any payvment or partial payment insufficient to bring the Loan
curifeneetwithout waiver of any rights hereunder or prejudice to its righls 1o refuse such payment or partial
pavimends issthe future, but Lender is not obligated 1o apply such payments at the time such payments are
accepted. edch Periodic Payment is applied as of its scheduled due dale, then Lender need not pay
interest on danepplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan currenee L 20rrower docs not do so within a reasonable period of time, Lender shall cither apply
such funds or return Zingin to Borrower. If not applicd carlice, such funds will be applied to the outstanding
principal balance undd the Nole immediately prior 1o Tereclosure. No offset or claim which Borrower
might have now or in the fuiiresagainst Lender shall refieve Borrower [rom muaking payments due under
the Nole and this Sceurity Instrument or perlorming the covenantls and agreements sccured by this Security
Instryment.

2. Application of Payments™ v Proceeds. Except as otherwise deseribed in this Section 2, all
payments accepted and applied by Lend&rshull be applicd in the following order of priarity: (a) interest
die under the Note: (h) principal due undstthe Nole; (¢) amounts due under Section 3. Such payments
shall he applied to cach Periodic Payment in theserder in which it became due. Any remaining amounts
shall be applied first 1o late charges, seeond to eny other amounts due under this Seeurity Instrement, and
then to reduce the principal balance of the Note.

IT Lender receives a payment from Borrower fur a2delinquent Periodic Pavment which includes a
sulticient amount to pay any late charge due, the payment piaw be applied to the delinquent payment and
the late charge. 1f more than one Periodic Payment is outstunding, Lender may apply any payment reccived
fram Borrower to the repavment of the Periodic Payments ify7dnd toothe extent that, each payment can be
paid in full. To the extent that any excess exists after the payment (s applicd to the fuli payment of onc or
more Periodic Payments, such excess may be applicd to any late charges due. Voluntary prepayments shall
e applied [irst to any prepayment charges and then as described in the Nefe

Any application of paymems, insurance proceeds, or Miscellancous Pracecds to principal due under
the Nole shall not extend or postpone the due date, or change the amount, of the Périndic Payments,

3. Funds for Escrow Items. Borrower shall pay o Lender on the duy PertodssRayments are due
under the Note, until the Note 1 paid in full, o sum (the "Funds") to provide for paymenr of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security” [Pitrument as
licn or encumbrance on the Praperty: (b) leaschold payments or ground rents on the Properiveit any; (¢)
premiums [or any and all insurance required by Lender under Section 5; and (d) Morigags fiurance
premiums, i any, or any sums payable by Borrower (o Lender in lieu of the payment ol Morlgage
Tnsurance premiums in aceordance with the provisions o Scciion L0, These items are called "Escrow
Dems. " AL ariginalion or al any lime during the term of the Loan, Lender may require that Community
Assoctation Dues, Fees, and Assessments. if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Ttem. Borrower shall promptly furnish te Lender all notices of amounts to
be paid under this Scction. Borrower shatl pay Lender the Funds for Escrow Ttems unless Lender wiives
Borrower's obligation to pav (e Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow [toms at any time. Any such waiver may anly be
i writing. In ihe cvent of such waiver, Borrower shall pay dircetly, when and where payable, the amounts

—
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due for any Escrow Ttems for which payment ol Funds has been waived by Lender and, il Lender requires,
shall Turmish o Lender receipts evidencing such payment within such {ime periad as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
e o covenant and agreement contained in this Security Instrument. as the phrase "covenant and agreement”
i oused in Section 9. 1T Borrower 18 obligated to pay Escrow Items directiy, pursuant to a waiver, and
Borrower fails o pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 te repay 1o Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items al any lime by a notice given in
accordance with Scetion 15 and, upon such revocation, Borrower shafl pay to Lender all Funds, and in
such asmounts, that are then required under this Section 3.

Pender may, at any time, colleet and hold Funds in an amount (a) sulficient to permit Lender to apply
the Fupdts.at the time specitied under RESPA. and (b) not to exceed the maximum amount a lender can
require unddpRESPAL Lender shall estimate the amount of Funds due on the basis of current data and
reasonnble Cstimstes of expenditures of future Escrow ftems or otherwise in accordance with Applicable
[,

The Funds shail be held inoan institution whose  deposits are insared by a Jederal agency,
instrumentality, or ety (including Lender, if Lender is an institution whose deposits are so insured) or in
anv Federal Home Loan Bank) Lender shall apply the Funds to pay (he Bscrow [tems no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and apptying the Funds, annualty
analyzing the escrow account, orfveritying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permitei 2nder to make such a charge. Unless an agreement is made in writing
or Applicable Liw reguires interest o0 peid on the Funds, Lender shall not be required to pay Borrower
sy interest or earnings on the Funds. Bopaser und Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to-Rorrower, without charge, an annual accounting of the
Iunds as required by RESPAL

IT there is o surplas of Funds held ineserovy, s defined under RESPA, Lender shali account o
Borrower [or (he excess funds in accordance with REZPAC 1T there is a shortage ol Funds held in escrow,
a8 detined under RESPAL Lender shall notify Borrower as regeired by RESPA, and Borrower shall pay to
I cuder the amount neeessary to make up the shortage in aceordance with RESPA, but in no more than 12
monthly payments. If there is o deficieney of Funds held in ¢scrow, asdefined under RESPA, Lender shall
notity Berrower as required by RESPA, und Borrewer shall pay to Lendar the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mapthly payments,

Upon payment in [ull of all sums secured by this Sceority Instrameni Zender shall promplly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pav all taxes. assessments, charges,’ fines, and impositions
altributable Lo the Property which can attain priotity over this Seeurity Instrument, lesschold payments or
around rents an the Property, if any, und Community Association Dues, Fees, und Assessmients, if any. To
the extent that these items are Escrow Items, Boarraower shall pay them in the manner provided ineSection 3.

Barrower shall promptly discharge any licn which has priority over this Security Inst/umaent unless
Borrower: {u) agrees in writing to the paynient of the obligation secured by the lien in 4 mannes pcceptable
o Lender, bat only so long as Berrower is perlorming such agreement; (b) contests the lien in geod faith
by, or defends against enforcement of the tien in, legal proceedings which in Lender's opinion operate (o
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or () secures from the holder of the lien an agreement satisfactory o Tender subordinating
the Lien to Lbis Sceurity Instrument. [f Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice tdentifying the

Titials: '_"‘2:
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisty the lien or take one or
more of the actions set forth above in this Section 4,

Lender may require Borrower to pav @ one-lime charge lor a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

3. Property Insnrance. Borrower shall keep the improvements now existing or hereafter crected on
the Property insured against loss by fire, huzards included within the term "extended coverage," and any
ather hazards including. but not limited to, carthquakes and floods. for which Lender requires insurance.
his insurance shalt be maintained in the amounts (including deductible levelsy and for the periods that
Fender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The tnsurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right wesdisapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require/gostower 10 pay. i connection with this Loan. cither: (@) a one-time charge for flood zoac
determinationccertification and tracking services; or (b) a one-time charge for flood zone determination
and centifiedliod corvices and subsequent charges cach time remappings or similar changes occeur which
reasonably migat uffect such determination or certification, Borrower shall also he responsible for the
payment ol any fees/imposed by the Federal Emergency Munagement Agency in comnection with the
review ol any (lood zote determination resulting from an objection by Borrower.

I Barrower fails to fmaintain any of the coverages deseribed above, Lender may obtain insurance
coverage, al Lender's oplion/and Borrower's expense. Lender is under no obligalion to purchase any
particular type or amount of covirage, Theretore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower™s cqpity, i the Property, or the contents of the Property, against any risk,
hazard or Hability and might provide-gecaier or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the suraics coverage so obtained might significanty excced the cost of
insurance thal Borrower could have oblained. Ang=amounts disbursed by Lender under this Section 5 shall
Become additional debt of Borrower secured by Uhis Security Instrument. These amounts shafl bear interest
al the Note rate from the date of disbursement and/shall be pavable, with such interest, upon notice trom
I endder o Borrower requesting payment.

All insurance policies reguired by Tender and rencvialg of such policies shall be subject to Lender's
right to disupprove such policies, shall include a standarddmortgage clavse, and shall name Lender as
mortgagee and/or as an additional loss pavee. Lender shall kasc the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Linder all receipts of paid premiums and
renewnl notices. H Borrower obtains any form of insurance coverage /st otherwise requited by Lender,
for damage Lo, or destruction of, the Property, such policy shall include a stapdard mortgage claonse and
shall nume Lender as mortgagee and/or as an additional loss payee.

In the cvenl of loss, Borrower shall give prompt nolice to the insurance cardier and Lender. Lender
may make prool of foss i oot made promptly by Borrower. Unless Lender and Sorrower otherwise agree
I writing, any insurance proceeds, whether or not the underlying insurance was required hy Lender, shall
be applicd 1o restoration or repatr of the Property, if the restoration or repair is cconomipdliz ieasible and
Lender's security is not fessened. During such repair and vestoration period, Lender shall Ty the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property 1o enaure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds Tor the repairs and restoration in a single payment or in a serics
ol progress pavments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest (o he paid on such insurance proceeds, Lender shall not be required te pay Borrower any
inferest or cimings on such proceeds. Fees for public adjusters, ar other third partics, retained by
Horrower shall not be paid out of the insurance proceeds and shall be the sele obligation of Borrower. If
the restoration or repair is not cconomicadly feasible or Lender's security would be essened, the insurance
procecis shall be applicd to the sums sceured by this Security Instrument, whether or not then due, with

i
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the excess, 1M any, paid 0 Borrower. Such insurance proceeds shall be applied in the erder provided for in
Section 2.

I Borrower abandons the Property, Lender may file, negotiale and setile any available insurance
ciaim and related matters. [ Borrower dogs not respond within 30 days to a notice trom Lender that the
msurance carrier has offered Lo settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
seclion 22 or otherwise, Borrower hereby assigns to Lender (o) Borrower's rights to any insurance
procecds i an amount not o exceed the amounis anpaid under the Note or this Security Instrument, and
(i any other ol Borrower's rights (other than the right o any refund of uncarned promiums paid by
Borrower) under all insurance policies covering the Properly, insofar as such rights are applicable to the
covarage ol the Property. Lender may use the insurance proceeds either to repair or restore the Property or
ter pay wnounts unpaid under the Note or this Sceority Instrament, whether or not then due.,

6. Oweearancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borwowes's principal residence tor at least one year after the date of occupancy, unless Lender
atherwise agrees i sviling. which consent shall not be unrcasonably withheld, or unless extenunating
clreunistances exist whiclivare bevond Borrower's control.

7. Preservation, Maintenanee and Protection of the Property; Inspections. Borrower shatl not
destroy, damage or impair e Property, allow the Properly 1o deleriorale or commil waste on ihe
Property. Whether or not Borroy'er 15 residing in the Property, Borrower shall maintain the Property in
arder o prevent the Property tromedeteriorating or decreasing in value due to its condition, Unless it is
determined pursuant 1o Section 5 that<topuir or restoration s not cconomically feasible, Borrower shall
promptly repair the Property if damagedao aveid further deterioration or damage. I insurance or
condemnation proceeds are paid in connectinn with damage Lo, or the taking ol, the Property, Borrower
shall be respensible lor repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repdirsiand restoralion in a single payment or in a series of
progress payments as the work is completed. Il the mgaraace or condemnation proceeds are not suflicient
o repair or restore the Property, Borrower 18 not relieved oy Borcower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon/and inspections of the Property. If it has
reasonable cause, Lender may imspect the interior of the improvemznts bn the Property. Lender shall give
Borrower norice at the time of or prior Lo such an interior inspection spedifying such reasonabie causc.

8. Borrower's Loan Application, Borrower shall be in defaull 1f_<uring the Loan application
process, Borrower oroany persons or entitics acling at the dircetion of " Berrower or with Borrower's
knowledge or consent gave maierially lalse, misleading, or inaccurate informaionsar statements lo Lender
(or lailed o provide Lender with material informalion) in conneclion wila the Loan. Material
representations include, but are nol limited to, representations concerning Borrowe!'s oscupancy of the
Property as Barrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Sceurity [mstrument. 1f
() Borrower [ails to perform the covenants and agreements contained in this Security Instrument, £h) there
ts a legal proceeding thal might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument {such as o procecding in bankruptey, probate, lor condemnation or forfeiture, for
calorcement of a lien which may attain priority over this Sceurity Instrument or 1o enlorce laws or
regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay for whatever s
reasonable or appropriate to protect bender's interest in the Property and rights under this Security
tastrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include. but are not limiled to: {a) paying any sums secured by a lien
which has priority over this Sceurity knstroment; (D) appearing in court; and (<) paying reasonable
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attorneys' fees 1o protect its interest in the Property and/or rights under this Security Instrument, including
s sccured position a bankrupley proceeding. Securing the Properly includes, bul is not limited (o,
enlering the Property (o make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate buitding or other code vialations or dangerous conditions, and have utilities turned
o or off. Although Lender may take action under this Section Y, Lender does not have to do so and is not
wnder any duty or obligation to do so. TUis agreed that Lender incurs no liabitity for not taking any or all
sctions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional delt of Borrower
secured by (his Securily Instrument. These amounts shall bear interest ai the Nate rale from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
pavment.

17his Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
feast, W Borrower acquires lee title to the Property, the leaschold wnd the fee title shall not merge unless
[enderagraes to the merger in writing,.

1), Mectrage Insurance. I Lender required Mortgage [nsurance as a condition of making the Loan,
Borrower shall oy the preminms required to maintain the Mortgage Insarance m effect. It for any reason,
the Mortgage Iristoapce coverage required by Lender ceases 1o be available from the mortgage insurer that
previously provided s2th insurance and Borrower was required to make separately designated payments
toward the premiunis fros Morteage Insurance, Borrower shall pay the premiums required (o oblain
coverage substantially cquivalent to the Mortgage Insusance previously in effect, at a cost substantially
cgtivalent o the cosl o Boirawer of the Mortgage Insurance previously in effect, rom an alternate
mortzage insurer selected by Lepder, IF substantialfy equivalent Mortgage Insurance coverage is not
avitlable, Borrower shall continu® (o pay to Lender the amount of the separately designated payments that
were due when the imsurance covevage ceased to be in effect. Lender will accept, use and retain these
pavments as a non-refundable lToss fecerve in lien of Mongage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the face it the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or caings on such loss reserve. Lender can no longer require lToss
reserve payments i Mortgage Insurance coverage (10 the amount and for the period that Lender requires)
provided by an insurer sclected by Lender again becomes available, is obtained, and Tender requires
separately designated payments toward the premiumi for Mortgage Insurance. I Lender required Mortgage
Insurance as a condition of making the Loan and Botrowver was required to make separately designated
pavments toward the premiums for Mortgage Insurance?! Bogrower shall pay the premivms required to
maintain. Mortgage Insurance in elfect, or 1o provide a dop-refundable loss reserve, until Lender's
requirement For Mortgage Insurance ends i accordunce withawy written agreement between Borrower and
Lender providing for such termination or until termination is requijed by Applicable Law. Nothing in this
Section L0 affeets Borrower's obligation to pay interest at the rate presiddd in the Note.

Mortgage Insurance reimburses Lender (or any enfity that purchases the Note) lor certain losses it
nay incur i Borrower does not repay the Loan as agreed. Berrower (97000 o party o the Mortgage
fnsuranee.

Mortgage insurers evaluate their total risk on all such insurance in force frof Yime 1o time, and may
enter into agreements with other partics that share or modify their risk, or reduce Wsses=These agreements
are on terms and conditions that are satisfactory to the morteage insurer and the othel parly (or parties) to
these agreements. These agreements may require the morlgage insurer to make paymenis vaing any source
ol Tunds that the mortgage imsurer may have available (which may include funds obtained Arein Mortgage
hisuranee premiums).

As a result of these agreemenis, Lender, any purchaser ol the Note, another insurer, any feinsurer,
any other entity, or any affiliate of any ot the foregoing. may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses, If such agreement
provides that an afliliate of Lender takes a share of the insurer's risk in cxchange for a share of the
premiums paid to the insurer, the arrangement is often tenmed "captive reinsurance. " Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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il Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated antomatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

{1, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hercby
assigned Lo and shall be paid to Lender. }

i the Property 5 damaged. such Miscellancous Proceeds shall be applied to resteration or repair of
the Properly, il the restoration or repair is economicalty leasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall bave the right to hold such Miscellaneous Proceeds
untildoender has had an opportunity o inspect such Property to ensure the work has been completed to
Lender s satistaetion, provided that such inspection shall be undertaken promptly. Lender may pay for the
repiirs “andvestoration inoa single disbursement or inoa series ol progress payments as the work s
completeas=Uriess an agreement is made i writing or Applicable Law requires interest to be paid on such
MiscellanceusDeseceds, Lender shall not he required to pay Borrower any interest or carnings on such
Miscellaneous Frocesds. I the restoration or repair is not ceonomically feasible or Lender's security would
he lessened, the Miseclinneous Proceeds shall be applied to the sums secured by this Sceurity Instrument,
whather or not then dut~with the excess, iF any, paid to Borrower. Such Miseellancous Proceeds shall be
applicd i the order provided=tor v Section 2.

In the event of a toml t&ing, destruction, or loss in value of the Property. (he Miscellancous
Procecds shall be applicd o tne spms secured by this Sceurity Instroment, whether or not then duc, with
the excess, 1 any, pad 1o Borrowcer.

I the event of a partial taking, destruction, or loss in value of the Property m which the fair market
value of the Property immediately beforesthe partial taking. destruction, or loss in value is equal to or
greater than the amount of the sums scevded by this Scenrity Instrument immediately before the pastial
taking, destruction, or loss in value. unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be freduced by the amount of the Miscellaneous Proceeds
multiplicd by the (ollowing fraction: (a) the ol coount of the sums secured immediately before the
partial taking, destruction, or Joss in value divided by (by the fair market value of the Property
immetliately before the partial taking, destruction, or 1dssAnvalue. Any balance shall be paid to Borrower.,

In the event ol a partial taking, destruction, or loss 0 value of the Property in which the fair market
value of the Property immediately before the partial taking. Adestruction, or loss in value is less than the
mmount ol the sums seeured mmediately before the partial tiKing, destruction, or loss in vatue, unless
Borrower and Lender otherwise agree in writing. the Miscellancous Praceeds shall be applied 1o the sums
wecured by this Security Instrument whether or not the sums are thenvbie

I the Property is abandoned by Borrower, or af, after notict Gy ) Lender 1o Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awardao settle a claim for damages,
Borrower tails (o respond to Lender within 30 days after the date the notice &5/givén, Lender 1s authorized
(o colleet and apply the Miscellancous Proceeds either 1o restoration or repatr 00 the Property or to ihe
sums secured by this Security Instrument, whether or not then due. "Opposing Party™ maans the third parly
that owes Borrower Miscellancons Proceeds or the party against whom Borrower hals o right of action in
regard to Miscellancous Proceeds,

Borrower shall be in default il any action or proceeding, whether civil or eriminal, i’bogun that, in
Lender's judgment, could resull in forfeiture of the Property or other material impairment/of'Lender's
interest in the Properly or rights under this Sccurity Instrument. Borrower can cure such a derama ind, if
aceeleration has occurred, reinstate as provided 1 Section 19, by causing the action or proceeding to he
dismissed with a ruling that, i Lendet's judgment, precludes [orfetture of the Property or olher material
inpairment o Lender's nterest in the Property or rights undey this Secarity Instrumeni. The proceeds of
any award or cluim for damages that are attribatable (o the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Fender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applicd in the order provided for in Section 2.

12. Borrower Not Reteased; Forbearance By Lender Not a Waiver. Extension of the time lor
pavment or moditication of amortization ol the sums secured by this Security Instrument granted by Lender
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1o Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Suceessors i Interest of Borrower. Lender shall not be required to commence proceedings against
any Suceessor in Interest of Borrower or o refuse to exlend time for payment or otherwise modify
amaortization of the sums sccured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, witheut limitation, Lender's acceptance ol payments [rom third persons, entities or
Successors m Interest of Barrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

J. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligattons and Hability shall be joint and several, However, any Borrower who
co-signs (his Security Instroment hut does not execule the Note {a "co-signer"): (a) is co-signing this
Seewstty Tnstrument (mlv to morilgage, grant and convey the co-signer's interest in the Property under the
rerms of his Security Instrument; (b)) is not personally obligated o pay the sums secured by this Security
Instrumiens;, gnd (¢} agrees that Lender and any other Borrower can agree o extend, modify, forbear or
mike any acesmmodations with regard to the terms of this Sccurity Instrument or the Note without the
co-signer’seontens

Sui)]Lct toutieenrovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligatiops ander this Securily Instrument in writig, and 15 approved by Lender, shall obtain
all ol Borrewer's rightaand benelits under this Security Instrument. Borrewer shall not be released [rom
Borrower's obligations andighility under this Sccurity Instrument unless Lender agrees (o soch release in
writing. The covenunts and cements of this Security Instrument shall bind (LXL&D[ as provided in
Seetion 203 and benefit the sucessarsand assigns of Lender.

14. Lean Charges. lendei may charge Borrower fees for services performed in connection with
Borrower's delaull, for the purpose ©f brotecting Lender's interest in Lhe Property and rights under this
security Instrument, inctuding, but not fmiled Lo, attomeys” fees, property inspection and valuation fees.
[ regard to any other fees, the sbsence G enress aathority in this Security Tnstrument (o charge a specific
fee to Borrower shall not be construed as o prohibition on the charging of such fee. Lender may not charge
[ees that are expressly prohibited by this Securitr Insirument or by Applicable Law.

[t the Loan is subject 1o a law which sets maxipaim loan charges, and that taw is finally interpreted so
that the interest or other loan charges collected or teshe collected in connection with the Loan exceed the
permitted limits, then: (@) any such foan charge shali*by reduced by the amount necessary o reduce the
charge to the permitted limit; and (b)Y any sums alrcady collected tfrom Borrower which exceeded permitted
limirs will be refunded to Borrower. Lender may choose (@ gake this refund by reducing the principal
owed under the Note or by making a dircel payment to Sorrowes=If a refund reduces principal, the
redluction will be (reated as o partal prepayment without any Drepayment charge (whether or not a
prepuyment charge s provided for under the Note). Borrower's accepforee of any such refund made by
direet pavment to Borrower will constitute @ waiver of any right of actich Postower might have arising out
of such overcharge.

5. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must e in writing. Any notice to Borrower in connection with this Security Insttument shall be deemed to
fuve been given lo Borrower when mailed by [irst class mail or when actuatly delivered o Borrower's
natice address 1 sent by other means. Notice to any one Borrower shall constitute notice/wrall Borrowers
unless Applicuble Law expressly requires otherwise. The notice address shall be the Frogery Address
maless Borrower has designated a substitute notice address by nolice to Lender. Borrower sl promptly
notily Lender of Borrower's change of address. ([ Lender specifies a procedure {or reporling Barrower's
chunge of address, then Borrower shall only report a change ol address through that specilied procedure.
There may be enly one designated notice address under this Security Instrument at any one time. Any
notice © Lender shall be given by delivering it ar by mailing it by first class mail to Lender's address
stated herein unless Lender has designated anather address by notice to Borrower. Any notice in
comnection with this Security Instrument shall not be deemed o have heen given to Lender untl actually
received by Lender. [0 any notice required by this Security Instrument is also required under Applicable
Luw. the Applicable Law requirement will satisty the cerresponding requirement under this Security
Instrument.

l;’ o
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16, Governing Law; Severability; Rules of Construction. This Securily Instrument shall be
governed by lederal Taw and the Jaw of the jurisdiction in which the Property is located. Alt rights and
abligations contained in this Sccurity Instrument are suobject (o any requirements and limitations of
Applicable Law. Applicabie Law might explicitly or implicitly allow the partics to agree by contract or it
might be silent, bet such silence shall not be construed as 4 prohibition against agreement by contract. In
the event that any provision or clause of this Securily Instrument or the Note conflicts with Applicable
faw, such contlict shall not affect other provisions of this Securily Instrument or the Note which can be
siven effect wilhoust the conflicting provision.

As used in this Securily [nstrument: (a) words ol the masculine gender shall mean and include
corresponding neuter words or words ol the feminine gender; {b) words in Lthe singular shall mean and
include the plural and vice versa; and () (he word "may™ gives sole discretion without any obligation to
Litke sdiyvaction.

172 Borrower's Copy. Borrower shalt be given one copy of the Note and of this Sceurity Instrument.

L&, Tronsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest meape-Property” means any legal or beneficial interest in the Property, including, but not Timited
lo. those henaliciz! interests transferred in o bond for deed. contract for deed, installment sales contract or
escrow agreemenlydie intent of which is the transter ol (itle by Borrower at o future date 1o & purchaser,

If all or any purtor the Property or any Interest in the Property is sold or transferred (or if Borrower
is not i natural person/ang a benelicial tnterest in Borrower is sold or transferred) without Lender's prior
wrilten consenl, Lender may require immediate payment in full ol all sums sceared by this Security
fastrument. However, this_epriom shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

Il Lender exercises this option, ‘Lender shall give Borrower notice of acceleration. The notice shall
provide a period ol not less than 3 days from the date the notice is given in accordance with Section 15
within wlich Borrower must pay allsusis secured by this Security Instrument. 1f Borrower fails (o pay
these sums prior fo the expiration of this Heriod, Lender may invoke any remedies permitted by this
seeurity Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate Affer Aceeleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement ot this Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sale ofns” Properly pursuant o Section 22 of Lhis Security
fostrument: (b) such ather period as Apphicable Law mighivsoccty for the termination of Borrower's right
o reinstale: or (¢) entry of o judgment enforcing this”SeCedty Instrument. Those conditions are that
Borrawer: (a) pays Lender all sums which then would be dut vader this Sceurity instrument and the Note
as 41 no aceeleration had occurred; (b) cures any default of any other-eovenants or agreements; (c) pays all
cxpenses incurred in enforeing this Security nstrument, including, but not.limited lo, reasonable attorneys'
[ees, property inspection and valuation fees, and other fees incurred tor/be purpose of protecting Lender's
interest in the Property and rights under this Security Instrument: and (¢} wkes such action as Lender may
reasonably require 1o assure that Lender's interest in the Property @od Zrights under this Securily
Instrwment, and Borrower's obligation to pay the sums sceured by this Secarity Instrument. shall continue
unchanged unless as otherwise provided under Applicable Taw. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selzeted by Lender: ()
cash: (b) moeney order; (¢) certified check, bank check, treasurer’s check or cashier's check ~provided any
such check is drawn upon an istitution whose deposils are insured by a federal agency, idstzamentality or
citity: or (d) Electrenie Fands Transler. Upon reinstatement by Borrower, this Security” Listsument and
abligations secured hereby shall remain fully effective as it no aceelerution had occurred. liewawer, this
rivht ro reinstate shall not apply in the case of aceeleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or o partial interest in
the Note {logether with this Security Insrument) can be sold ene or more times without prior notice 1
Borrower. A sule might result in o change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Sceurity Instrument and performs other mortgage loan
servicing abligations under the Note. this Sceurity Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there 1s a change of the Loan
Servicer, Borrower will he given written notice ol (he change which will state the name and address of the
new Loan Scervicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice ol transler of servicing. 10 the Nole is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser ot the Note, the mortgage Loan servicing obligations
(o Borrower will remain with the Loan Servicer or be translerred (o @ successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined 1o any judicial action {as either an
individual Iitigant or the member of & classy that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other parly has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notificd the other party (with such
notice given in compliance with the requirements ot Section 13) of such alleged breach and afforded the
athertparty hereto o reasonable period after the giving of such notice to tuke corrective action, If
Applicabie Law provides a time period which must clapse before certain action can be taken, that time
period witl Lo deemed 1o be reasonable for purposes of this paragraph. The nolice of acceleration and
apportunity o cnre given to Borrower pursuant to Section 22 and the notice of acceleration given to
worrower pursuant ta Section I8 shall be deemed Lo satisly the notice and opporlunity Lo Lake corrective
action provisions ol Ky Section 20,

21. Hazardous-substances. As used in this Scction 21: (1) "Hazardous Substances" are those
substances defined as toxic or bazardeus substances, pollutants, or wastes by Environmental Law and the
[oHowing substances: gasoline. kesesene. other flammable or toxic petroleum products, toxic pesticides
and herbicides, valatile solvents, 'materials containing asbestos or lormaldehyde, and radinactive materials;
(b "Environmental Law" means feddraliaws and taws of the jurisdiction where the Property is located that
rehate 1o health, safely or environmental pretection: (¢) "Envitonmental Cleanup” includes any response
action. remedial action, or removal action] (s defined in Environmental Law; and {d) un "Environmental
Comdition” means 4 condition that can causd, contribute Lo, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence,duses disposal, storage, or release of any Hazardous
Substances., or threaten to release any Hazardous Substanees_Jon or in the Property. Borrower shall not do,
nor allow anyone else to do, ansything affecting the Tropertyi(a) that is tn vielation of any Environmental
1w, (h) which creates an Environmental Conditien, or (¢) winieh, dzedo the presence, use, or release of a
Hazardoeus Substance, creates o condition that adversely atfects the value of the Property. The preceding
twoy sentences shall not apply to the presence, use, or storage on tho Hroperty of small quantities of
Hazardous Substances that are gencrally recognized to be appropriate tosnosal residential uses and o
naintenance of the Property (including. but not limited to, hazardous substancds in.consumer products).

Borrower shall prompily give Lender written notice of (a) any mvestigation, claim, demand, lawsuil
ar other sction by any governmental or regulatery agency or private party involving the Droperty and any
ITazardons Substance or Environmental Law  of which Borrower has actual khowicdge, (b) any
Environmenial Condition, ineluding but not limited to, any spilling, leaking, discharge, relcoscar threat of
relense of any Hazardous Substance, and (c) any condition caused by the presence, use orwelzase of a
Plazardous Substance which adversely allects the value of the Property. I Borrower learns, or 15 notitied
by any governmental or regulatory authority, or any private party, that any removal or other remediation
ol any Hazardous Substance atfecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall creale any obligation on

[ender for un Lovironmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fotlows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
aceeleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
delault on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instroment, foreclosure by judicial proceeding and sale of the Property. The notice shall
furthes inform Borrower of the right to reinstate after acceleration and the right to assert in the
loreclosenre proceeding the non-existence of a default or any other defense of Borrower (o acceleration
and forcclesure. It the default is not cured on or before the date specified in the notice, Lender at its
aption may’ pequire immediate payment in full of all sums secured by this Security Instrument
without furcher demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled te #ollect all expenses incirred in pursuing the remedies provided in this Section 22,
including, but not lixaifed to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Tnstrument, Lender shall release this
Sceurity Instrument. Borrowes shall pay any recordation costs, Lender may charge Borrower a [ee [or
rebeasing this Sceurity Instrument? but only if the fee is paid to a third party tor services rendercd and the
charging of the fee is permitted uncarspplicable Law.

24. Waiver of Homestead. In accteGadce with Tlinois law, the Borrower hereby releases and waives
all vights under and by virtue ot the Hlinois Fomestead exemption laws.

25, Placement of Collateral Protection Insnyance. Unless Borrower provides Lender with evidence
ol the insurance coverage required by Borrower's agrecmenl with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's intecests in Bosfower's collateral, This insurance may, but need
not, protect Borrower's interests. The coverage that Leénger’ purchascs may not pay any claim that
Borrower makes or any cliim that is made against Borrowesii connection with the collateral, Borrower
may luter cancel any insutance pucchased by Lender, but only aftér priwiding Lender with evidence that
Borrower has oblained insurance as reguired by Borrower's and Lendes saagreement. I Lender purchascs
insurance for the collateral, Borrower will e responsible Tor the costs of that insurance, including inlerest
and any other charges Lender may tmpose in conmnection with (he placerners ol the insurance, until the
clicelive date of the cancellation ar expiration of the insurance. The costs of (he ingerance may be added 1o
Horrower's otal outstanding balance or obligation. The costs of the insurance may-se maore than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this

Sceurity lostrument and in any Rider executed by Borrower and recorded with it.

Wilnesses:
e w
L L (S
Trma Tan -Barrower
(Seal)
-Borrower
oo (Seal) (Scal)
DRrtower -Borrower
(Seal) 7). (Seal)
-Borrower -Borrower
(Seal) e (Seal)
-Bortower -Borrawer
@-G(IU o1 Page 14 of 15 Form 3014 1/01
w

12461




0328120218 Page: 15 of 16

- UNOFFICIAL COPY

STATE OEILLINOIS, COQK N County ss:
I, & L{_’/ _5_/ @A}j . a Notary Public in and for said county and

state do hereby certily that - Irma Tan, Married

personally known to me to be Lhe same_person(s) whose namefs) subscribed to the [oregoing instrument,
appearizl before me (his day in person, and acknowledged that he/she/they signed and deltvered the said
instudmernt 1% hisfher/their free and voluntary act, for the uses and purposes therein set lorth.

Given nnder my hand and official seal, this 2lst duy of  August, 2003

My Commissior tl.‘,bircs:é/§7 W/&

Notary Pubtic

"OFFICIAL SEAL" ¢
Debra A. Fleming

Notary Public, State of Illinois
My Commission Exp. 03/0412007
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SCHEDULE A
LEGAL DESCRIPTTON:
LOT 41 IN BLOCK 6 IN TAYLOR'S FIRST ADDITION TO SOUTH CHICAGO, A
SUBDIVISION OF PART OF THE NORTH FRACTIONAL Y OF FRACTIONAL SECTION
8. TOWNSHIP 37 NORTH. RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY. ILLINOIS.

Permanent Tax Number: 26-08-101-004 _

Property Address: 9811 S. Avenue M, Chicago. IL_




