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DEFINITIONS

Words used in multiple sections of this documeit are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding th: usige of words used in this document are also provided
in Section 16.

{A) "Security Instrument" means this document, which is'dsied  September 27, 2003 ,
together with all Riders to this document,
(B) "Borrower" is TATIANA BATISTA, MARRIED TO WILLIAM NAVAS, WILLIAM NAVAS

*

1

o L 1
: ;;; b P A NI
R L S S

G
i

{ ¢ §6
Borrower is the mortgagor under this Security Instrument. N
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation thet is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2020, tel. (888) 679-MERS.
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() "Lender” v OGN Movtagage, LLC. o Wisconsin Limsced Liabllity Company

Loendsrivs Loimined

£

erganized and existing under the baws of - Wi

Piny Company
g

=171
Vender’s address i 10 Nogrh Roselle Road, Roselle, 1L €0172

(Fy "Note! nweans the promissory note sigied by Borrower and dated  September 27, 2003

The Nate staes that Borrower owes Lender  Two Hundred Ninety Nine Thousand Seven
Hundred Ho/ Lo Dollars
(LS5 259,700, 60 ) plus nterest, Borrower has promised o pay this debt in regular Periodic
Payments g w0 pay the debt in full not later than. - November 1, 20372

(F) "Propecty' means the property that is described below under the heading "Transter of Rishts in the
Properiy

{3 "Loan’ means the debi evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Maresand all sums due ander this Secarity [nstrument, plus interest.

(Hj "Riders" seans-all Riders to this Security Instrument that are executed by Borrower. The following
Riders are (o be exectiei by Borrower [check box as applicablel:

RN J—

|1 Second Home Rider

I Condominiwn Rider

| Adjustabie Rate Rider

=

—| Balloon Rider . ? Plansied Unit Development Rider ’FXJ 1-4 Family Rider
VA Rider (L Plweekly Payment Rider L X Other(s) [specify]

i-4 FaMILY RIDER

4 "Applicable  Law" weans all conrolimg applicable federal, stae and local statutes, regulations,
ardinances and administrative rules and ordedsAthat have the effect of faw) as well as all applicable final,
non-appeatable judicial opmions.

5 "Community Association Dues, Fees, and 4 ssessments’” means all dues, fees, assessments and other
Cliatpes that are umposed on Borrower or the Property by a condominium  associaton, homeowners
association or shnilar organjzaton,

(K) "Electronic Funds Transter" means any iransfer of teads, other than & transaction originated by check,
draft, or similar paper instruwment, which iy itiated through an/electronic terminal, telephonic instrument,
computer, G magnetic tape so as to order, insruct, or authorize a fipncial institution to debit or credit an
secount. Such erm inciudes, but is not dmied o, poincofsale rapsfers, avtomated teller machine
(ransactions . transfers initiated by welephone., wire transters, and automated sicaringhouse Lransters.

(L} "Escrow frems™ micans those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award ol naniages, or proceeds paid by
any hird party (other than insurance proceeds paid under the coverages describea in Section 5) for: (i)
daznage 1o, or destruction of, the Property, (1) condemnation ot othier taking of all or any” past of the Property;
(i) conveyance in Hew of condemnation; or (iv) misrepresentations of, or omissions et e value and/or
condiion of the Property.

Ny "Mortgage Insurance” means msurance protecting Lender against the nonpayment of, of Actault on, the
Lo

(0} "Periodic Payment” nicans the regularty scheduled amount due for (i) priucipal and interest under the
Note. plus (i) any amounts under Secrign 3 of this Security Instrument,

Py "RESPA" means the Rea! Bswate Settlement Procedures Act (12 UJ.§.C. Section 2601 et seq.) and its
éhmlmncmim; regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time 1o time,
ar aiy addional or successor legisiation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to ll requirements and testrictions that are imposed in regard to a
"federally related mortgage loan” even if the Loan does not quality as a "federaily related mortgage loan”
under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreemertts under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender’s successors and assigns) and to the successors
and assigns of MERS, the following described property located in the County

[Type of Recording Jurisdiction] of Cook [Name of Revording Jurisdiction]:
LOT 15 IN BLOCK 3 IN FOSS AND NOBLES SUBDIVISION OF PART OF THE EAST

1/2 OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 33, TOWNSHIP 40
NORTH,“RENGE 13, EAST QF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS

Parcel ID Number: 13-33-112-031-0000 which currently has the address of
2122 N LARAMIE AVE [Street]
Chicago [City] , Illinois 60639 [Zip Code]

{"Property Address"):

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. Ail-repiacements and additions shatl also
be covered by this Security Instrument. All of the foregoing is referred w in'this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legel titie to the interests granted
by Borrower in this Security Instrument, but, if necessary to comply with law or cusfom, MERS (as nominee
for Lender and Lender’s successors and assigns) has the right: to exercise any' or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take aiy action required of
Lender including, but not limited to, releasing and canceling this Security Tnstrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby Conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumberes, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property @gzinst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant o Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other inserument recelved by Lender as payment under the Note or this
Security fnstrument is returned o Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrumient be made in one or more of the following forws, as selected
by Lender: () casti () money order; () certified chieck, bank check. treasurer’s check or cashier’s check,
provided any such check is drawn upen an institution whose deposits are msured by a federal agency,
fnstrumentaiity, or entity; or (dy Blectronic Funds Transter.

Payments are deenied received by Lender when received at the locaton designated in the Note or at
siich oter Jacation as iy be designated by Lender in accordance with the notice provisions in Section 15.
Lander miay TELUT any payment or partial payent if the payment or partial payments are insufficient o bring
e Loan current. Lender may avcept any payment or partial payment insufficient to bring the Loan current,
without waiver of any righs hersunder or prejudice w its rights to refuse such payment or partial payments in
the future e Lender is nof obliyated to apply such payments at the time such payments are accepted. If gach
Periodic Paymont iy applied as of its scheduled due dawe, then Lender need not pay interest on unapplied
funds. Lender hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Rorrower does Terdose within 4 easonable period of dme, Lender shall either apply such funds or return
them 10 Borrower ol aoplied earlier, such funds will be applied to (he outstanding principal balance under
the Note immediately paor to foreclosure, No offser or claim which Borrower might have now or in the
fture againg: Lender sl relieve Borrower from nuking payments due uider the Note and this Security
fnstrument o performing the Coveindins and agreements secured by this Security Instrument.

2. Application of Payments or Praceeds. Except as otherwise described in this Section 2, all payments
avcepted and applied by Lender shalibe applied in the following order of priority: {w) interest due under the
Note: by principal due under the Noie; U mmounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in windlud became due. Any remaining amounts shall be applied first to
ite charues, second © any other amounts duc wnger this Security Instrument, and then to reduce the principal
batanee of the Note

i Lender receives 4 payment from Borrowet f0na delinquent Periodic Payment which includes 4
sufficient amount o pay any late charge due, the paymens may be applied to the delinguent payment and the
bate charve. 1 more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower o the repayment of the Periodic Payments 1f, and lo/the extent that, each payment can be paid in
fll. To the extent that any excess exists atter the payment is-applied-to the full payment of one or more
Perodic Pavimenss. such excess may be applied to any Jate chargel duc,Voluntary prepayments shall be
applied first 1o any prepayiment charges and then as described in the Notes

Any application of payments. fnsurance proceeds. or Miscellaneous Fronceds to principal due under the
Note shall not extend or postpene the due date, or change the amount, of the Petiodic” Payments.

3. Funds for Escrow Ttems. Borrower shall pay to Lender on the day Periodic, Payments are due under
the Note, unti] the Nete is paid in full, a sum (the "Funds”) to provide for payment ot-amaunts due for: ()
xes and assessments and other items which can attain priority over this Security Inatrmineat as a lien or
encambrance on the Property; (h) leasehold payments or ground rents on the Property, if any, f{c) premiums
for uny and all insurance required by Lender under Section 5 and (d) Mortgage Insurance prepaums, if any,
7 avy sums pavable by Borrower to Lender in fiew of the payment of Mortgage Insurance prémiums in
accardance with the provisions of Section 10, These items are called "Escrow ltems.” At OriginAtion or at any
fime during the term of te Loan, Lender may require thai Community Association Dues, Fees, and
Assessmients, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Ltem.
Borrower shall promptly furnish to Lender ali notices of amounts to be paid under this Section. Borrower
shalf nay Lender the Punds for Bscrow ltems unless Lender waives Borrower's obligation to pay the Funds
oy any ot all Escrow ltems, Lender nay waive Borrower’s obligation 1o pay fo Lender Funds for any or all
Fscraw Jems at any time. Any such waiver may oply be mowriting. In the event of such waiver. Borrower
shall pay directdy, when and where payable, the amounts due for any Escrow ltems for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonablc estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable Law.

The Furidis shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (includirg. Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lerder shall apply the Funds to pay the Escrow ltems no later than the time specified under
RESPA. Lender shalivpat charge Borrower for holding and applying the Funds, anmually analyzing the
escrow account, or verifying the Escrow Items, unfess Lender pays Borrower interest on the Funds and
Applicable Law permits {<iider to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid cn the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower-and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held (in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance wimn RESPA. If there is a shortage of Punds held in escrow, as
defined under RESPA, Lender shall notify Borrawer las required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage it accordance with RESPA. but in no more than 12
monthiy payments. If there is a deficiency of Funds heid in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shail jay to Lender the amount necessary (o make up
the deficiency in accordance with RESPA, but in no more than12 nionthly payments.

Upon payment in full of all sums secured by this Security-Tistrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, harges, fines, and impositions
aftributable to the Property which can attain priority over this Security Instrarpént, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, ailc Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any len which has priority over this Security Lastrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mairer acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in goed faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate (o prevent the
enforcemert of the lien while those proceedings are pending, but only until such proceedings are coicluded;
or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth aboeve 1 this Secton 4.

Lender may require Borrower 10 pay a one-linie charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loun.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against foss by fire, hazards included within the term "extended coverage,” and any other
hazards mcluding, but not tmited w0, earthguakes and floods, for which Lender requires insurance. This
nsurance shall be maintained in the amounts {including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to e preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower's choice, which right shall not be exercised unreasonsbly. Lender may require
Borrower m pay. B connection with this Loan, either: (a) a one-time charge for tlood zone determination,
certificatinneand tracking services, or (b) a one-fime charge for flood zone determination and certification
services ang’ subsequent charges each time remappings or similar changes occur which reasonably might
affect such demdnation or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Feleral Emergency Management Agency in connection with the review of any flood zone
determination resulting flom an objection by Borrower,

I¥ Borrower fails © inamtain any of the coverages described above, Lender may obtain tnsurance
coverape, at Lender's opnon _and Borrower's expense. Lender 13 under no obligation to purchase any
particular type or amount of caversge. Therefore. such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s cquity ieshe Property, or the contents of the Property, against any risk, hazard
ar liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledpes that the cost of the insurance. coverage so obtained might sipnificantly exceed the cost of
surance tiat Borrower could have obtained Ay amounts disbursed by Lender under this Section 5 shall
hecome additioral debr of Borrower secured by this Security Instrument. These amounts shall bear interest at
fhie Note rate from the date of disbursement and shill be payable, with such interest, upon notive from Lender
o Borrower requesting paynient

All insurance policies requited by Lender and renswals of such policies shall be subject to Lender's
Apht w disapprove such poiicies, shall include a standard ortgage ctause, and shail name Lender as
morigages and/or as an additional Toss payee. Lender shall hieve the right to hold the policies and renewal
certificares. 1f Lender requires. Rorrower shall promptly give o Lender all receipts of paid premiums and
rerewdl totices. B Borrower obtains any form of insurance coverage, not etherwise required by Lender, for
damage to, or destruction of, the Property. such policy shall include assudard mortgage clause and shall
aamie Lender as morigapee and/or as an additional loss payee.

in the event of oss, Borrower shail give prompt notice to the insurance carrierand Lender. Lender may
make proot of loss if not made promptly by Berrower. Unless Lender and Borrower otherwise agree in
writing, any msurance proceeds. whether or not die underlying insurance was requirer by, Lender, shall be
applied 1o restoration or repair of the Property, iF the restoration or repair is economically feasible and
Lender’s seeurity is not iessened. During such repair and restoration period, Lender shall bave the right to
Bold soeh insueance proceeds unti! Lender has had an opportunity to inspect such Property to énsure the work
has been compieted 1o Lender™s satisfaction, provided that such inspection shall be undertaker! promptly.
{ender may disburse proceeds for the repairs and restoration 15 & single paytient or in a series of progress
pavments as the work s completed. Unless an agreement is made in wriling or Applicable Law requires
interest 10 be pait on such insurance proceeds. Lender shall not be required 1o pay Borrower any interest or
parmitnps oo such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the fnsurance proceeds and shall be e sole obligation of Berrower. I the restoration or
repar 12 nob cconemically feasible ot Lender’s security would be lessened. the Insurance proceeds
shadi be applied o the sums seeured by his Security Instrument. whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b} any other of Borrawer’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Cecupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 dzys after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s piincinal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, »/hich consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beycnd Rorrower’s control.

7. Preservation,” Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impairiie Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing-in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or'decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is 10t cconomically feasible, Borrower shall premptly repair the Property if
damaged to avoid further deterioratior’ o7 damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking ©f. the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has releascd proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation procecds are not sufficient to repair or testore the Property,
Borrower is not relieved of Borrower’s obligation for the Comnletion of such repair or restoration.

Lender or its agent may make reasonable entries upsm and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the imptovements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspectiz specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default (f, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower ei-with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or swteiients to Lender (or failed to
provide Lender with material information) in connection with the Loan. Materia’ representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securiy tnstrument. If
() Borrower fails to perform the covenants and agreements contained in this Security Instrumert, (b) there is
& legal proceeding that might significantly affect Lender’s interest in the Property and/or riglits ‘onder this
Security Instryment (such as a proceeding in bankruptcy, probate, for condemnation or forieieire, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: {2) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and ) paying reasonable
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antorteys’ fees w protect its inerest in the Property and/or rights under this Secunty Instramen, including its
secured position in d bankruptcy proceeding. Securing the Property includes, but is not limited to. entering the
Property o inake repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building v other code violations or dangerous conditions, and have ulitics turned on or oft.
Although Leader may Lake action under this Section 9, Lender does not have to do so and is not under any
duty or obligation t0 do so. It is agreed that Lender incurs no lability for not taking any or all actions
authorized urder this Section 9.

Acy amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable. with such interest, upon notice from Lender to Borrower requesting
paymen.

4 this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
b Borrower acquires fee title o the Property. the leasehold and the fee title shall not merge unless Lender
agrees 0 eunerger i writing

16, Mortgage Insurance. if Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shiallpay the premiums required to mamtain the Mortgage Insurance in effect. If, for any reason.
the Mortgage tndsance coverage required by Lender ceases to be avallable from the mortgage insurer that
previously provided such insurance and Borrower was required 1o make separately designated payments
oward e premiwme e Mortgage Insurance, Borrower shail pay the premiums required to obtain coverage
substantially equivalert 1 the Mortgage Insurance previously in effect, at a cost substantially gquivalent to
te cost o Borrower of e Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantiaily equivalent Mortgage Insurance coverage is nat available, Borrower shall
continue to pay 1o Lender the aratuct of the separately designated payments that were due when the insurance
coverage ceised w be in effecr. Lender will accept, use and retain these payments as a non-refundable loss
reserve in Hew of Mortgage Tnsurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
e Loan is ultimately paid in full, and Lepder shall not be required to pay Borrower any inlerest or earnings
on sueh luss reserve. Lender can no longer requize loss reserve paymerits 1f Mortgage Insurance coverage (in
he asount and for the period that Lender reqat €8 provided by an iusurer sefected by Lender again becomes
avatiable | is obtained, and Lender requires separatel; designated payinents toward the premiums for Mortgage
fisurance. 1f Lender required Mortgage Insurance.as a condition of making the Loan and Borrower was
required to miske separately designated payments towars the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Ingaraiee in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance” epdsin accordance with any written agreement
between Borrawer and Lender providing for such temmination Or 4ntil termination is required by Applicable
Law. Mothing in this Section 10 affects Borrower’s obligation topay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purcliases' the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party-o the Mortgage Insurance.

Mortgage insurers evaluate their wtal risk on all such insurance inforee from timie to time, and may
enier o agreements with otber parties that share or modity their risk, or reducedosses. These agreements are
on terms and conditions that are satistactory to the mortgage insurer and the otler party {or parties) 10 these
agreements. These agreements imay require the mortgage nsurer to make payments'using any source of funds
that e wortgage nsurer may have available (which may include funds obtained fron” Murtgage Insurance
premiums,

Ax o result of these arreements. Lender, any purchaser of the Note, another insuret, any SENSUTET, any
ptier eniity . or any affiliate of any of the foregoing, may recetve (directly or indirectly) amodnds that derive
from o7 maght be characterized as) a portion of Borrower's payments for Mortgage Insurance,in erchange
for sharing or modifving the mortgage insurer’s risk, or veducing losses. If such agreement provides that an
Affifiate of Lender takes 4 share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangemen is often termed “captive reinsurance,” Further.

(o Any such agreements will not affect the amounts that Borrower hus agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrawer will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - il any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include ihe right (o receive cerfain disclosures, (o request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess;.if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied ‘0 the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrow(r:

In the event ot a-parial aking, destruction, or loss in value of the Property in which the fair market
value of the Property iminediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, utless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced-hy the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amou(1t of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair sna-ket value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance snail he paid to Borrower.

In the event of a partial taking, destruco<n, or loss in value of the Property in which the fair market
value of the Property immediately before the ‘partiahtaking, destruction, or loss in value is less than the
amount of the sums secured immediately before! the ‘partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the surrs are then due.

If the Property is abandoned by Borrower, or if, aftei’ notize by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award<o/settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is'given. Lender is authorized to collect and
apply the Miscellaneous Proceeds eithier to restoration or repair of the Croferty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" meaus the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil‘o* criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impainnent of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such a defavlt and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to.be'dismissed with 2
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material unpairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awaid or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are heredy assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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aly Successors bn lnterest of Borrower. Any jorbearance by Lender in exercising any right or remedy
inchuding, without limitadon, Lender’s acceptance of payments form third persons, entities or Suceessors in
Interest of Borrower ur i amaunts fess than the amount then due. shall not be a waiver of or preclude the
cxercise of any right or remedy .

i3. Joint and Several Liabifity; Co-signers; Successors and Assigns Bound. Borrower covenants and
agees hat Borrower's obligations and Hability shall be joint and several. Mowever, any Borrower who
co-signs this Security [nstrument but does not execute the Note (a "co-signer”): () is co-signing this
Seeurity Insgument only to mortgage, grant and convey the co-signer’s interest in the Property under the
tenns of tus Security Instrument: (b) is not personaily obligated to pay the sums secured by this Security
fserament: and {¢) agrees that Lender and any other Borrower can agree to extend, modity, forbear or make
any accommodations with regard to the terms of this Security Tnstrument or the Note without the CO-SigneT’s
CONSEnt.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligadons wnder s Security Instrument ip writing, and is approved by Lender, shall obtain all ot
Borrower s-rights and benetits under this Security Instrument. Borrower shall not be released from
Borrower s hbzations and lability under this Security Instrument unless Lender agrees to such release in
writing. The Covirants and agreements of this Security Instrument shall bind (except as provided in Section
200 and benetit seuscessors and assigns of Lender.

14. Loan Charger. Lender may charge Borrower fees for services performed in connection with
Borrowet’s defadlt, for e purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, includong, but not limited to, attorneys” fees, property inspection and valuation fegs. In
regard o any other fees, the absence of express authority in this Security Instrumment to charge a specific fee
i Borrower shall not be constiued as a prohibition on the charging of such fee. Lender may not charge fees
it are expressly probibited by this Sceunity Instrument or by Applicable Law.

It the Loan is subject 10 & law which.sets raximum loan charges, and that law is finally interpreted so
diar the interest or other loan charges Collected or w be collected 1 connection with the Loan exceed the
permitted Hmits, then: (a3 any such loan chirge shal! be reduced by the awnount necessary Lo reduce the charge
f the permitted limit and (b) any suns ajready collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose 40 tugke this refund by reducing the principal owed under
the Note or by making o direct payment 1o Borrower 15 a refund reduces principal, the reduction will be
teatsd as a partial prepayment without wny prepayrier. charge (whether or not a prepayment charge is
arovided for under the Note). Borrower’s acceptance of ady.auch refund made by direct payment 0 Borrower
will constitute 4 watver of any right of action Borrower might hizve-arising out of such overcharge.

13. Notices. All notices given by Borrower or Lender m cornection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security-fnstrument shall be deemed to have
been given to Borrower when mailed by first class mail or when fctuaily delivered to Borrower’s notice
address it seni by other means. Notice o any one Borrower shall constitnie notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shalrdisthe Property Address unless
Borrower fus designated o substitute notice address by notice to Lender. Becrewer shall promptly notify
Lender of Borrower's change of address Tf Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall ondy report a change of address through that specifieG.procedure. There may be
only ong designated notice address under this Security Tnstrument at any one time. Any notice to Lender shall
he given by delivering it or by mailing it by first class mail to Lender’s address stated hefefnanless Lender
hias designated another address by notice to Borrower. Any notice in connection with thig Secarizy Instrument
shall not be deemed o have been given  Lender until actually received by Lender. If any notice required by
this Sevurity Instrumen: is alse require¢ under Applicable Law, the Applicable Law requirement wil' satisty
the corresponding requirement under this Security Instrament.

16. Gaverning Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal taw and the law of the jurisdiction in which the Property is located. All rights and obligations
contmined in this Securnity Instrument are subject o any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitty allow the parties 10 agres by contract or it might be silent, but
cuch silenice shall not be coustrued as a prohibition against agreement by contract. In the event that any
nrovision or clause of shis Security instrament or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
iclude the plural and vice versa; and (¢} the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser,

[f all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lepaer may require immediate payment in full of all sums secured by this Security Instrument.
However, thig or.ion shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender <xe:cises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of nict-less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower riugt pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiratign of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice 4t 4emand on Borrower,

19. Borrower’s Right tc” Reinctate After Acceleration. If Borrower meels certain conditions,
Borrower shall have the right to hav® enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law misht snecify for the termination of Borrower’s right to reinstate; or
{c) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under £4s S=curity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other coverants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but Lot timited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for ih< purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) tkes such action as Lender may reasonably
require to assure that Lender’s interest in the Property and-:ights nnder this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instr(mert_. shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Bosrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender, «a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such’check is drawn upen an
institution whose deposits are insured by a federal agency, instrumentality or entity, or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate chail ot apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial (nterest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to berrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other morigage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of fransfer of servicing. If the Note is sold and thereafier the Loan is serviced by a Loan Servicer other
ian the purchaser of the Note, dic mortgage foan servicing obligations to Borrower will remain with the
Loan Servicer or be trunsferred to a successor Loan Servicer and are not assumed by the Note purchaser
uniess olherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
fndividuat hirigant or the member of a class) that arises from the other party’s actions pursuant to this Security
instruroent or il alieges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements af Section 15) of such alleped breach and afforded the other party hereto a
reasonabie period atter the piving of such notice 1o take corrective action. I Applicable Law provides a time
neriod which must elapse before vertain action ¢ be taken, that time period will be deemed o be reasonable
for purpaseenf this paragraplt. The notice of acceleration and opportunity to cure given w Borrower pursuant
t Section 22 @ the notice of acceleration given to Borrower pursuanit to Section 18 shall be deemed to
satisfy the notied =g opportunity 1 take corrective action provisions of this Section 20.

21, Hazardoor. Substances. As used in this Section 21: (2) "Hazardous Substances™ are those
substances defined a8 20xic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other tlanmable or toxic petroleum products, toxic pesticides and
herbicides volatie solvents, wterials containing asbestos or formaldehyde, and radioactive mater fals; (b)
“Envinmmenial Law” wieans federal laws and iaws of the jurisdiction where the Property is located that relate
t0 healtit, safely or environmengal (rotection: (¢ "Environmental Cleanup” includes any response action,
remedial action, or removal action, as detined in Bavironmental Law, and (d) an "Environmental Condition”
seans 4 condifion that can vause, contributel 1o/ o7 otherwise trigger an Environmental Cleanup.

Burrower shall not cause or pennit the'presence, use, disposal. storage, or release of any Hazardous
Substances. or direaten i release any Hazardous Gubstances, on or in the Property. Borrower shall not do,
qor aiow atvene else o do. anything affecting the Property () that i in violation ot any Environmental
Law., (b wihich creaes an Eovirormental Condlion. or (©)which, due o the presence, use, or release of a
Hazardous Substance, creates » condition that adversely affects Ll"; value of the Property. The preceding two
entences shall nor apply o the presence. use, or storage on tae/Property of small quantities of Hazardous
Substances that are generaily recognized to be appropriate (0 normal Zesidential uses and o maintenance of
(he Property {wchuding. hut not limited o, hazardous subsiances in conswnes products).

Barrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
ather uction by any governmental or regulatory agency ot privare party inyetving the Property and any
Hazardous  Subseice or Envitonmental Law  of which Borrower has actudly knowledge, () any
Enviroutiental Coudition, meluding but not limited to, any spilling, leaking, dischiargesrelease or threat of
release of ary Hazardous Substance, and {(¢) any condition caused by the presenceiusc o release of a
Huzardous Substance which adversely affects the value of the Property. If Borrower learns ot is notified by
any governmental or regulaiory authority, or any private party. that any removal or other remeliation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary vemedial
actions in accordance with Fuvironmental Law. Nothing herein shall create any obligation on Lender for an
Eavitonmnentad Clesnup
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defauit on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option riay require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding, Lender shall be
entitled to ccolest all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited (1. - easonable attorneys’ fees and costs of title evidence.

23. Release. Upon-piyment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Berrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumien, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted uuder Anplicable Law.

24, Waiver of Homestead. In aclordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois iopiesicad exemption laws.

25. Placement of Collateral Protection Insarance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agieciuent with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Boricwer’s collateral, This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purcnsser may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection witi<ne collateral, Borrower may later cancel any
insurance purchased by Lender, but only after providing Lende: with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. I Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance. iwncluding interest and any other
charges Lender may impose in connection with the placement of the insurance’uril the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may 2 added to Borrower’s tofal
outstanding balance or obligation. The costs of the insurance may be more than' the cost of insurance
Borrower may be able to obtain on its own.
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#Y SIGNING BEL V» Borrower accepts and agrees 1o the terms and covenants contained in this

()

Wimnesses.

S S & 1111

Jhornnees

-Borrower

e . {Seal)

geurity Instrument urr!wu any Rider executed by Borrower and recorded with it

-M‘ mj( [Lndin. 4’;/% L )“%fk i)t ']QDUL ( éal;f%{

TATIANA EAT TD,M” i 7 53!1‘-4'/{ -Borrower

I\i\?&

i

Do , 1‘/1 : )
AL : (Seal)

LWl LaLuIAlV[ MNAVAS+ “Borrower

(Seal)

Borrower

e 4V . : (Sealy

-[Borrower

o (Seal

SPormawer -Borrower
cart uniely for nhe purpose of walving homestead
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STATE OF IL ]\()IS‘J . D ) COJl/‘ County ss:
I, € Lwﬂr s R . @ Notary Public inpgnd for said cgunty and

u
state do herebyl certify t§at ~ TATIANA BATISTA, WILLIAM NAVAS W e cad Tf\-s\u_

personally known to me to be the same person(s) whose name(s) subscribed to toregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes thergjn st forth.

Given under my hand and official seal, this 27th day of [ September, 2002

My Commission Zxpires:

" OFFICIAL SEAL % \

4

"  ALEJANDRODIAZ  Nbry Puniic ——
NOTAPY PUBLIC, STATE OF ILLINOIS

: nY COMl:‘.E’SLQN EXPIRES 8-24-2005
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 27th day of September, 2003
and is meorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Purrower’s Note to GN Mortgages, LLC.

(the
"Lender"} of the sume date and covering the Property described in the Security Instrument and located at:

2122 N LARAMIE AYE, Chicago, IL 60639
[Property Address]

1-4 FAMILY COVENANTS. .In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender fuither covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instruinent, the following items now or hereafter attached to the
Property to the extent they are fixtures are added to the Property description, and shall also constitute the
Property covered by the Security Instrument: buildisig, materials, appliances and goods of every mature
whatsogver now or hereafter located in, on, or used, oririended to be used in connection with the Property,
inchuding, but not limited to, those for the purposes of supplying or distributing heating, cooling, electricity,
gas, water, air and light, fire prevention and extinguishing apraritus, security and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges; sioves,.refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, bl nds, shades, curtains and curtain rods,
attached mirrors, cabinels, paneling and attached floor coverings, all of vidch, including replacements and
additions thereto, shall be deemed to be and remain a part of the Property Coveled by the Security Instrument,
All of the foregoing together with the Property described in the Security Instruinsnt-(or the leasehold estate if
the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider znd 'the Security Instrument
as the "Property.”

DOC #:315831 APPL #:0009922147 LOAN #:0009922147 INV #-:
MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental
body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferiotvo_the Security Instrument to be perfected against the Property without Lender’s prior written
permission,

D. RENT LSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for whicodnsurance is required by Section 3.

E. "BORROWER’ -“RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F.BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower’s occupancy ol the Property is deleted.

G. ASSIGNMENT OF LEASES. Ubor Lender’s request after default, Borrower shali assign to Lender
all leases of the Property and all security depoiits made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify,‘extend or terminate the existing leases and to execute new
leases, in Lender’s sole discretion. As used in this parsgraph G, the word "lease” shall mean "sublease” if the
Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT CF R®TCEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers-to Lender all the rents and revenues ("Rents")
of the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees that each tenant of the Pronerty shall pay the Rents to Lender
or Lender’s agents. However, Borrower shall receive the Rents until: (i) Lender-has given Borrower notice of
default pursuant to Section 22 of the Security Instrument, and (i) Lender has giveii siotice to the tenant(s) that
the Rents are to be paid to Lender or Lender’s agent. This assignment of Renis constitutes an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower siall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured v the Security
Instrument; (i) Lender shall be entitled to collect and receive all of the Rents of the Property; (iif)
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the cests of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees, premiums
on receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on the Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any
judicially aphointed receiver shall be liable to account for only those Rents actually received; and (vi) Lender
shall be entilied to have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of the Property as
security.

It the Rents of e Property are not sufficient to cover the costs of taking control of and managing the
Property and of collectin the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower/ . Lender secured by the Security Instrument pursuant to Section 9.

Borrower represents and werrants that Borrower has not executed any prior assignment of the Rents and
has not performed, and will not perform, any act that would prevent Lender from exercising its rights under
this paragraph,

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before Or <“ftcr giving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed réceiver, may do so at any time when a default occurs. Any
application of Rents shall not cure or waive any aefault or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall ‘eruinate when all the sums secured by the Security
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or agreement in

which Lender has an interest shall be a breach under the Securit, Instriment and Lender may invoke any of
the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisior) |contained in this 1-4
Family Rider. -

| adh e, Bl bl 2 %Y (Seal)

TATIANA BATISTA &) ﬂ[&;\_ﬁ&ower WILLIAM NAVAS*\ Borrower
\M«Afue;i—

/ (Seal) {Seal)
-Borrower -Borrower

___(Szaly (Seal)

-Barower -Borrower

(Seal) / (Seal)

-Borrower -Borrower

*Signs as "Borrower" solely for the purpose of waivizg homestead rights.

DOC #:319834 APPL #:0009922147 LOAN #:0009¢22147
@557H (0008} Page 4 of 4 Form 3170 1/01




0328133276 Page: 20 of 23

UNOFFICIAL COPY

ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 27th day of September, 2003
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned ("Borrower™) to secure
Borrower’s Adjustable Rate Note (the "Note") to  GN Mortgage, LLC.

("Lender”) of the ‘sawpe. date and covering the property described in the Security Instrument and
located at:
2122 N LARAMIE AVE, Chicago, IL 6{639

[Property Address]

THE NOTE CONTAINS PFROYISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER’S INTE+&3T RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE BCR.RCWER MUST PAY.

ADDITIONAL COVENANTS. In addition to die/covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrec =5 follows;
A. INTEREST RATE AND MONTHLY PAYMENT CHANCZY

The Note provides for an initial interest rate of 6.875 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of November, 2046 ,
and on that day every gth month thereafter. Bach date on which my imerest rate could change
is called a "Change Date.”
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
average of interbank offered rates for six month U.S. dollar-denominated deposits in the London market
("LIBOR"), as published in The Wall Street Journal. The most recent Index figure available as of the first
business day of the month immediately preceding the month in which the Change Date occurs is called the
"Current Index. "

If #i= ‘ndex is no longer available, the Note Holder will choose a new index that is based upon
comparable }iformation. The Note Holder will give me notice of this choice.

(C) Calculztion of Changes

Before esch Change Date, the Note Holder will calculate my new interest rate by adding
Five percentage points
( 5000 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest enc<eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amoint wi'l be my new interest rate until the next Change Date.

The Note Holder will then<determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payrients. The result of this calculation will be the new amount of my
monthly payment.

{D) Limits on Interest Rate Changes

The interest rate [ am required to pay/at the first Change Date will not be greater than

8.875 % or less than 4.875 %. Thereafter, my interest rate will
never be increased or decreased on any single Change Cars bv more than  One
percentage points
{ 1.000 %) from the rate of interest | have keen paying for the preceding 6
months. My interest rate will never be greater than 13.875 %.

(E) Effective Date of Changes

My new interest rate will beconte effective on each Change Dates f-will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest raieand the amount of
my monthly payment before the effective date of any change. The notice will include informiztion required by
law to be given to me and also the title and telephone number of a person who will answe: a1y question |
may have regarding the notice.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
salescoatract or escrow agreement, the intent of which is the transter of title by Borrower at a
tuture #ate to a purchaser.

If allerary part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not acnatural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by /ipplicable Law. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted 1o Lender information required by Lender to evaluate the
intended transferee as if 4 new oan were being made to the transferee; and (b) Lender reasonably
determines that Lender’s security will 1ot be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement i1 thisGecurity Instrument is acceptable to Lender.

To the extent permitted by Applicable” Law, Lender may charge a reasonable fee as a
condition to Lender’s consent {0 the loan assumamien. Lender also may require the transferee to
sign an assumption agreement that is acceptable to-L2nder and that obligates the transferee to keep
all the promises and agreements made in the Note ardimthis Security Instrument. Borrower will
continue to be obligated under the Note and this Securiry Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate pavmedt-in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of-net-less than 30 days from
the date the notice is given in accordance with Section 15 within whick” Burcower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these’sams prior to the
expiration of this period, Lender may invoke any remedies permitted by this Secuiny Instrument
without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to, the te

Adjustable Rate Rider. [

: ) Fy f ’4;

bz Bk i
J ad

and scovenants contained in this

JIf A (Seal)
¥ L
TATIANA BATI STA@? -Borrower WI luIAM NA&AS'* [ -Borrower
v {Seal) (Seal)
-Borrower -Barrower
. {Seal) (Seal)
-Be rower -Borrower
(Seal) /O (Sealy
-Borrower -Borrower

*Signs as "Borrower" sclely for the purpose of waLring homestead
rights.
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