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ASSIGNMENT CF RENTS

T
THIS ASSIGNMENT OF RENTS dated September 5, 2003, is mare and executed betweeanlqg!ST NATIONAL
BANK OF EVERGREEN PARK, NOT PERSONALLY, BUT AS TRZSTEE UTA DATED 02/05/91 AND KNOWN AS
TRUST NUMBER 12165 (referred to below as "Grantor") and Store3ank, whose address is 7054 South
Jeffery Blvd., Chicago, IL 60649 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a ~ontinuing security interest in,
and conveys to Lender all of Grantor’s right, fitle, and interest in and té_the Rents from the following
described Property located in COOK County, State of lllinois:

LOTS 31 TO 34 BOTH INCLUSIVE IN BLOCK 4 IN ACKLEY AND HARROUN'S SUBDLIVISION IN THE EAST
1/2 OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 36, TOWWNSHIP 38, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 8005 S. MERRILL, CHICAGO, IL 60619. The Property
tax identification number is 20-36-211-001-0000

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF US AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE
RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR’S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action" or
vanti-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitied to a claim for deficiency, before or after

Lender's commencement of completion of any foreclosure action, either judicially or by exercise of a power of sale.

OUR WAIVERS AND RESPONSIBILITIES. Lender need not tell us about any action or inaction Lender takes in
connection with this Assignment. We assume the responsibility for being and keeping informed about the Property.




0328243018 Page: 2 of 9

W UNOFFICIAL COPY

108} 8y} pue ‘sbuiy Jo spoe BuicBalo; ay; jo Aue Op 0} pauinbal 8q jou [leys JapusT] 19y 0} udwaiinbay op

‘8noqe pajels sasodind sy) 1oy Jojuess)
1o s1emod ay) jo ||e aABY 0y pue 10juB.Y Jo pesls pue sor|d ay) Ui Ajo|os pue AloAisn|oxa 108 Aews pue ejeudoidde
Wesp Aew lspus se Auadoly ay) o) 198dsa) Yum s108 pue sbuiy Jsuio yons e op Aew 18puaT sy Y10

‘SJuSY jo
uoneoidde pue uonse)oo sy Bupnioul ‘Auadold ay) ebeuew pue jua! 0] ‘swey S0}UeIS Ul J0 BWeU s, Japuan
ut tayie ‘sreidoidde weep Aew lepusy se sjueBe Jo wabe yons sbebus Aew depus7 ‘suaby Aojdwy

‘sjendoidde weep Aew sspus se SUOIPUOD Yans uo
PUE Swia} Jo wua) yans 1oy Auadold ay) jo ped Aue 1o 810um 8y} esea| Jo Jusi Aew Japua ‘Auadold ay) ases

‘Auedoud ey Bujosye
salouabe |eluswiuIeA0B Jaylo e o SjualB.INba) puB SBIUBLIPIO ‘SI8PI0 ‘SN ‘SME[ 810 |[& OS[E pue Sjoul||
10 BIBIG 8} Jo SR Bk yum Aldwod pue ajnoexs o) sbuiy e pue Aue op Aew 49pUaT ‘SmeT yum aoueljdwon

‘Auedoiy
8U) Uo sepue Ag peioe,ia eoueinsul Jayio PUE 8.1} U0 swinjwaid 8y pue ‘Seiliin Jejem pue SjUBLLSSOSSe ‘soxe)]
Ile Aed o} osje pue ‘ucnipung pue Jledal Jadoid uj Auadoig ay) Bulureluiew jo sesuadxa pue sisoo Buinujuoo
lle 10 pue uswidinbe seyr Dupnioul ‘seakojdws jle jo saoinios B JO pue josiay) s)s00 ay) Aed o} ‘uedal

Ut awes ay) deey pue Auadolg sy urejurew o} Ausdoud ay) uodn Jsjus Aew iopuen “Auadold ay) uiejusepy

‘Auadoid sy

Wol} suosiad Jeyjo Jo sjueus) Jo JuruE; ALZ sAOWS) PUE siudy eyl 108400 ‘Auedold ay; jo Uoissassod Jeacoa.
0] Aressaosu aq Aew se sBuipsssord ysae Cupnjou ‘Auedosd ay) J0 uonoajoud ay) Joj Auessaneu sBuipsaoo.ld

[eba) e uo Aueo pue aAMASUI siuey ayi40 2 ‘lojaisy) olqel suosiad Jeylo Aue wol} Jo sjueus) 8y} Wwouf

918034 puUe 1081109 ‘pukwep ‘Auadoid ay) 4o uciecassod exel pue uodn Jajus Aew s8pus "Auadold sy Jayug

Juebe s iepua 1o Jep(ieT b Anoasip pred aq o} sjuay je Bunoaip pue Juewubissy
SILy Jo weyr Buisinpe Auadoly ay; 4o SlueUs; |[e pue fue o} seonou puss Aew 18pusT  'sjueua] o} adnoN

Awoyine pue sremod ‘suBls Buimorio ay) pajuess pue usaib Aga.sy
8| 1opus ‘esodind sy o4 ‘sjusy sy OAIBISI PUR 109[100 0} ‘JdruIUBISSY Siy) Jspun P81ind20 aaey |leys ynejap ou
ybnous usne pue ‘swi Aue je Wb sy eaey jreys Japuar] 'SIN3Y 1237100 ANV IAIZDIYH OL LHOIY S.Haana

JuBWUHISsy siyy Ui papiaoid se 1deoxe sjuay ay;
ul s)ybu s Jojuelr) jo Aue jo 9S0dSIp 95IMIBYI0 IO “JBQINILD ‘ubisse ‘jjas 10¢ jiim {0JUBlY) “Jajsuel) Jaypng oN

"9010J Ul MOU JuaWwINsUl
Aue Aqg uosred Jayio Aue 0} sWey ayl pakeauos Jo paubisse Aisnoinaud jou sey 0Ly quswubissy Joud o

8puaT ol s1usy ay) Aeauos
pue ubisse o) pue swubissy siy ojur Jaus o) Auoyine pue Jemod Wb jiny 8y} sey o)kl ubissy o3 ybiy

‘Bunum uy Japus Aq perdenoe PUE 0} pasojosip st 1de0xa swiepo
pue ‘ssouriquinous ‘sua|| ‘sueoj ‘syBis e jo €80 pue a9l syuay ay) 8AIB38l 0} pajifiue s tojues( 'd!qs.leumo

~

+EUl SlUBLIEM JOJUBSD) "STIINVHHYM UNV SNOILY.IN3S3IHdIY SHOINVHD

‘Buipssnosd Aoidnayueq e g [BIB1B]0D YSBO JO 83N By} 0) JusSuol $.18pUsT 1NY1su0d Jou [eys sjusy oy 199)160

01 Wbu sy; jo Buiuesd SUl 1eui papinoud ‘sjuey ay; 10900 pue Auadosy ey sbeuew pue ejeiado pue jo joJjuos
Pue uoissassod Ul uiewear Aewy J0IeIY) uswubissy siy) sepun INBISP ou s1 8181} se Buoj os pue MO|8q papiroid se
SIUBY By} 199]100 01 ybLI S sasivlexe 48pusT |UN pue ssejun uswubissy siy) Jepun suonebijqo sJouein) jo (e
wopiad Apolns |eys pue ‘anp swooeq Aay; se Wawubissy siy) Aq pasnoos Siunowe (e epua o} Aed reys Ioluein
'SiuaWN20Q paleay Aue 1o uswubissy Sitp Ul papiroad esimiayo se jdaoxg "AONVINHOHId ANV INIWAVY

uswubissy siy) ispun axe; o) SIfB} 10 $3)B} JBPUST UOIIOE JRUM AOHBW OU Japua yum ajop ay; J8pun s[qe) ureway
ot aa16e app “Aledold ay; uodn Buiziear w fepuat Aq Aejep Aue 1o ‘Aladold ey uodn 8Zl[eaJ 0 Jopua Jo aunjey

Aue uopejyy Inoyim Burpnjour "18pusa Jo uopey o uopoe Aue jo 88NBIAQ asje Aew jey) sesuajap Aue anem SM
g abey

(panunuog)
SIN3Y 40 INIWNOISSY

e e o2 U Bl R e



0328243018 Page: 3 of 9

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
(Continued) Page 3

that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do any
other specific act or thing.

APPLICATION OF RENTS. Ali costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents received by it; however, any such Rents received by Lender
which are not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured
by this Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until
paid.

FULL PERFORMANCE. |f Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed 1:pon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement cit file avidencing Lender's security interest in the Rents and the Property. Any termination

fee required by law shall be paic by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. f payment is made by us, whether voluntarily or otherwise, or by
guarantor or by any third party, on the indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to our trustee in bankruptoy or to any similar person under any federal or state bankruptcy law or law
for the relief of debtors, (B) by reason of ary judgment, decree or order of any court or administrative body having
jurisdiction over Lender or any of Lender's pranerty, or (C) by reason of any settlement or compromise of any claim
made by Lender with any claimant (including withoit limitation us), the Indebtedness shall be considered unpaid for
the purpose of .enforcement of this Assignment 2nc this Assignment shall continue to be effective or shall be
reinstated, as the case may be, notwithstanding a1y cancellation of this Assignment or of any note or other
instrument or agreement evidencing the Indebtedness ar'd tha Property will continue to secure the amount repaid or
recovered to the same extent as if that amount never had reen originally received by Lender, and Grantor shall be
bound by any judgment, decree, order, settlement or cornpromise relating to the indebtedness or to this
Assignment.

LENDER’S EXPENDITURES. If any action or proceeding is commaenced that would materially aftect Lender's
interest in the Property or if Grantor fails to comply with any provision, of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge Cr.p2y when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Docum snts. Lender on Grantor's behalf may
{but shall not be obligated to) take any action that Lender deems approprizie, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining ano preserving the Property. All
such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under
the Note from the date incurred or paid by Lender to the date of repayment by Grantoi. Al such expenses will
pecome a part of the Indebtedness and, at Lender’s option, will (A) be payable on demand, (R} be added to the
balance of the Note and be apportioned among and be payable with any installment payments.to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note’s maturity. The Assignment also will secure
payment of these amounts. Such right shall be in addition to all other rights and remedies to which Lender may be
entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this Assignment:
Payment Defauit. We fail to make any payment when due under the Indebtedness.

Other Defaults. We or Grantor fails to comply with or to perform any other term, obligation, covenant of
condition contained in this Assignment or in any of the Related Documents or t0 comply with or to perform any
term, obligation, covenant or condition contained in any other agreement between Lender and us or Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignmgnt to make any
payment for taxes of insurance, or any other payment necessary to prevent filing of or to effect discharge of any
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Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve

the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property

and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The mortgagee

in possession or receiver may serve without bond if permitted by law. Lender's right to the appointment of a

receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial

amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or by
law.

Election of Femadies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an elaction to make expenditures or to take action to perform an obligation of Grantor under this

Assignment, after (rantor's failure to perform, shall not affect Lender's right to declare a default and exercise

its remedies.

Attorneys’ Fees; Expences. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. wihether or not any court action is involved, and to the extent not prehibited
by law, all reasonable expenses Larder incurs that in Lender's opinion aré necessary at any time for the
protection of its interest or the enforcerient of its rights shall become a part of the Indebtedness payable on
demand and shall bear interest at the Note rate from the date of the expenditure untit repaid. Expenses
covered by this paragraph include, without limitation, however subject to any limits under applicable law,
Lender's attorneys' fees and Lender’s legal evpenses, whether or not there is a lawsuit, including attorneys’
tees and expenses for bankruptcy proceedings  (inch:ding efforts to modify or vacate any automatic stay or
injunction), appeals, and any anticipated post-jud¢merit collection services, the cost of searching records,
obtaining title reports (including foreclosure reports), SUIVeyors' reports, and appraisal fees, title insurance, and
fees for the Trustee, to the extent permitted by applicabie ay. Grantor also will pay any court costs, in addition
io all other sums provided by law.

MISCELLANEOUS PROVISIONS. The tollowing miscellaneous provicions are a part of this Assignment:

Amendments. This Assignment, together with any Related Doculnents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignrient. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience niirposes only and are not to be
used to interpret or define the provisions of this Assignment. :

Governing Law. This Assignment will be governed by, construed and enforced in accordance with
federal law and the laws of the State of lllinois. This Assignment has been accegiad by Lender in the
State of Illinois.

Choice of Venue. If thereis a lawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction of the
courts of Cook County, State of lingis.

Joint and Several Liability. Ali obligations of us and Grantor under this Assignment shall be joint and several,
and all references to Grantor shall mean each and every Grantor, and all references to us shall mean each and
gvery us. This means that each we and Grantor signing below is responsibie for all obligations in this
Assignment,

Merger. There shall be no merger of the interest or estate created by this assignmentlwith any oth.er interest or
estate in the Property at any time held by or for the beneiit of Lender in any capacity, without the written consent
of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used inl this
Assignment in the singular shali be deemed to have been used in the plural where the context and construction

JrE— PR ERELE S b b PR RTINSV}
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the plural shall inciude the singular, as the context may require. Words and terms not otherwise defined in this
Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Q : . . .

X" Assignment. The word "Assignment" means this Assignment of Rents, as this Assignment of Rents may be
amended or modified from time to time, together with all exhibits and schedules attached to this Assignment of
Rents from time to time.

Default. The word "Default" means the Default set forth in this Assignment in the section titled "Default”.

Event of Default. The words "Event of Defauit’ mean any of the events of default set forth in this Assignment
in the default section of this Assignment.

Grantor. The ward "Grantor" means FIRST NATIONAL BANK OF EVERGREEN PARK, NOT PERSONALLY,
BUT AS TRUSTEZ t!ITA DATED 02/05/91 AND KNOWN AS TRUST NUMBER 12165.

Guaranty. The wora uGuaranty" means the guaranty from guarantor, endorser, surety, of accommodation party
to Lender, including witneut limitation a guaranty of all or part of the Note.

Indebtedness. The word “Ingebtedness’ means all principal, interest, and other amounts, costs and expenses
payable under the Note or Reidted Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions: for the Note or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor's okiigations or expenses incurred by Lender to enforce Grantor's obligations
under this Assignment, together with intares: on such amounts as provided in this Assignment.

Lender. The word "Lender" means Shorel}ank, its successors and assigns.

Note. The word "Note" means the promissory nu:s dated September 5, 2003, in the original principal amount
of $65,000.00 from us to Lender, together with all rziiewals of, extensions of, modifications of, refinancings of,
consolidations of, and substitutions for the promistory note or agreement, The interest rate on the Note is
6.500%. The Note is payable in 240 monthly payments of $484.62.

Property. The word “Property’ means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment" section of this Assignment,

"Related Documents" mean all Lromissory notes, credit agreements, loan
ts, guaranties, security agreemants, mortgages, deeds of trust, security
¢ documents, whether now or hereafter

AS SUCCESSOR TRUSTEE TQ <= 7r 77strwel L€

Related Documents. The words
agreements, environmental agreemen
deeds, collateral mortgages, and all other instruments, agreements ar

existing, executed in connection with the Indebtedness.

Rents. The word "Rents"’ means all of Grantor's present and future rights, title ard interest in, to and under any
and all present and future leases, including, without limitation, all rents, reveriue, income, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, profts 7nd proceeds from the
Property, and other payments and benefits derived or to be derived from such leases ¢\ Fvery kind and nature,
whether due now or later, including without limitation Grantor's right to enforce such leasce and to receive and

collect payment and proceeds thereunder.

GRANTOR’S LIABILITY This Assignment is executed by Grantor, not personally but as Trustee as provided above
in the exercise of the power and the authority conferred upon and vested in it as such Trustee (and Grantor thereby
warrants that it possesses full power and authority to execute this instrument), and it is expressly understood and
agreed that nothing in this Assignment or in the Note shall be construed as creating any liability on the part of
Grantor personally 1o pay the Note or any interest that may accrue thereon, or any other indebtedness under this
Assignment, or t0 perform any covenant either express or implied contained in this Assignment, all such liability, if
any, being expressly waived by Lender and by every person Now or hereafter claiming any right or security under
this Assignment, and that so far as Grantor and its successors personally are concerned, the legal holder or holders
of the Note and the owner or owners of any Indebtedness shall lock solely to the Property for the payment of the
Note and Indebtedness, by the enforcement of the lien created by this Assignment in the manner provided in the

Note and herein or by action to enforce the personal liability of any guarantor. i

CHICAGO TITLE LAND TRUST COMPANY
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