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DEFINITIONS

Words used in multiple sections of this docun.entare defined below and other words are defined in
Sections3, 11, 13, 18, 20 and 21. Certainrules reg2:dingthe usage of words used in this documentare
also provided in Section 16.

(A) "Security Instrument' meansthis document,whichis dated~ AUGUST 28, 2003 ,
together with all Riders to this document.

(B) "Borrower” is

ZENON TEKIEN A SINGLE MAN

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage ElectronicRegistrationSystems, Inc. MERS s a separatecorporationthat is
acting solely as a nomineefor Lenderand Lender’s successors and assigns. MERS is the mortgagee
under this Security Instrument. MERSis organizedand existing underthe laws of Delaware,and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is Finance America, LLC

Lender is a Limited Liability Company

organized and existing under the laws of DELAWARE

Lender’s address is 16802 Aston Street, Irvine, CA 92606

(E) "Note" meansthe promissorynotesigned by Borrowerand dated AUGUST 28, 2003

The Note states that Borrower owes Lender

TWO HUNDRED NINETY-SIX THOUSAND ONE HUNDRED AND NO/100 Doilars

(US. $ 296,100.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymer s ond to pay the debt in full not later than  SEPTEMBER 01, 2033

(F) "Proper’y" meansthe propertythatis describedbelow underthe heading"Transferof Rightsin the
Property."”

(G) "Loan" m<an.the debtevidencedby the Note, plus interest,any prepaymentchargesand late charges

due under the Noue, and all sums due under this Security Instrument, plus interest.

(H) "Riders" meansall idersto this Security Instrumentthat are executedby Borrower, The following

Riders are to be executed by Borrower [check box as applicable]:

[xx Adjustable Rate RideJ;\ Condominium Rider [_]Second Home Rider
Balloon Rider [ 'Planned Unit Development Rider] 1-4 Family Rider
VA Rider ] B weekly Payment Rider kx1 Other(s) [specifyLegal Description

(I) “"Applicable Law" means all controlkiig applicable federal, state and local statutes, regulations,
ordinancesand administrativerules and orders (t!iathave the effect of law) as well as all applicablefinal,

non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assecsorents” meansall dues, fees, assessmentsand other
charges that are imposed on Borrower or the Propurivov a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds; other than a transactionoriginated by

check, draft, or similar paper instrument, which is initiated throughi an electronicterminal, telephonic
instrument computer,or magnetictape so as to order, instruct,or autharizea financialinstitutionto debit
or credit an account, Such term includes, but is not limited to, poiiit-ot saletransfers, automatedteller
machine transactions, transfers initiated by telephone, wire transfers;, and automated clearinghouse
transfers.

(L) "Escrow Items'' meansthoseitemsthatare describedin Section3,

(M) "Miscellaneons Proceeds” meansany compensation settlement award of damsges, or proceedspaid
by any third party (otherthaninsuranceproceedspaid underthe coveragesdescribedin srction ) for: (i)

damageto, or destructionof, the Property; (ii) condemnationor other taking of all or.ary part of the
Property; (iii) conveyancein lisu of condemnationpr (iv) misrepresentationsf, or omissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance’' meansinsuranceprotectingLenderagainst the nonpaymentof, or defaulton,

the Loan.

(O) "Periodic Payment" meansthe regularlyscheduledamountdue for (i) principaland interestunderthe
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" meansthe Real EstateSettlementProceduresAct (12 U.S.C. Section2601 et seq.) and its

implementingregulation,RegulationX (24 C.F.R. Part 3500), as they might be amendedfrom time to

time, or any additionalor successorlegislationor regulationthat governs the same subjectmatter. As used
in this SecurityInstrument,"RESPA "refers to all requirementsand restrictionsthatare imposedin regard

to a “federallyrelatedmortgageloan” even if the Loan does not qualify as a “federallyrelatedmortgage
loan" under RESPA.

? —_—
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(Q) "Successor in Interest of Borrower" meansany party that has takentitle to the Property, whetheror
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This SecurityInstrumentecuresto Lender:(i) the repaymentof the Loan,and all renewals,extensionsand
modifications of the Note; and (ii) the performanceof Borrower’s covenants and agreementsunder
this Security Instrumentand the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender’s successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of GOOK [Name of Recording Jurisdiction]:

LEGAL DLESCrIPTION ATTACHED HERETO AND MADE A PART HEREOF

Parcel ID Number; 09-36-332-001 which currently has the address of
6439 N OXFORD [Street]
CHICAGO [City]; Wlinois 60631-1528[zip Code]

("Property Address"): 6439 N OXFORD, CHICAGO, IL $05631-1528

TOGETHERWITH all the improvementsnow or hereafter erecied’on the property, and all
easements,appurtenancesand fixtures now or hereaftera part of the property. All reptacementsand
additions shall also be covered by this Security Instrument. All of the foregoingis referredto in this
Security Instrumentas the “Property."Borrowerunderstandsand agreesthat MERS!iu!ds only legal title
to the interestsgrantedby Borrowerin this Security Instrument but, if necessaryta comply with law or
custom,MERS (as nomineefor Lenderand Lender’ssuccessorsand assigns) has the righit; (o exerciseany
or all of those interests,including, but not limited to, the right to forecloseand sell the Pzoparty;and to
take any action requiredof Lenderincluding, but not limited to, releasing and cancelingth*s Security
Instrument.

BORROWERCOVENANTShat Borroweris lawfully seised of the estateherebyconveyedand has
the right to mortgage, grant and convey the Propertyand that the Propertyis unencumbered gxcept for
encumbrance®f record, Borrowerwarrantsand will defend generallythe title to the Propertyagainstall
claims and demands, subject to any encumbrances of record,

THIS SECURITYINSTRUMENTcombines uniform covenantsfor nationaluse and non-uniform
covenantswith limited variationsby jurisdictionto constitutea uniform security instrumentcovering real

roperty.
P PUP%IFORMCOVENANTSBorrowerandLendercovenantandagreeas follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrowershall pay when due the principal of, and intereston, the debt evidencedby the Note and any
prepaymentchargesand late chargesdue under the Note, Borrowershall also pay funds for Escrow Items
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pursuantto Section3. Paymentsdue under the Note and this Security Instrumentshall be madein U.S.
currency. However,if any checkor otherinstrumentreceivedby Lenderas paymentunderthe Note or this
Security Instrumentis returnedto Lenderunpaid, Lendermay requirethatany or all subsequentpayments
due under the Note and this Security Instrumentbe made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, providedany such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or {(d) Electronic Funds Transfer.

Paymentsare deemedreceivedby Lenderwhen receivedat the locationdesignatedin the Note or at
such otherlocationas may be designatedby Lenderin accordancewith the noticeprovisionsin Section15.
Lendermay returnany paymentor partial paymentif the paymentor partial paymentsare insufficient to
bring the T.oan current. Lendermay acceptany paymentor partialpaymentinsufficientto bring the Loan
current, withoutwaiver of any rights hereunderor prejudiceto its rights to refuse such paymentor partial
paymentsir the future, but Lenderis not obligatedto apply such paymentsat the time such paymentsare
accepted. If \e2ch Periodic Paymentis applied as of its scheduled due date, then Lender need not pay
intereston unzpptedfunds. Lendermay hold such unappliedfunds until Borrowermakespaymentto bring
the Loan current, .f Lerrowerdoes not do so within a reasonableperiod of time, Lendershall eitherapply
such funds or returnthemto Borrower.If not appliedearlier,such funds will be appliedto the outstanding
principal balanceunder Ziie Note immediatelyprior to foreclosure. No offset or claim which Borrower
might have now or in the fucurz against Lendershall relieve Borrowerfrom making paymentsdue under
the Note and this Security Instrumentor performingthe covenantsand agreementsecuredby this Security
Instrument,

2. Application of Payments or Proceeds. Except as otherwise describedin this Section 2, all
paymentsacceptedand appliedby Lendershia!l be appliedin the following order of priority: (a) interest
due underthe Note; (b) principal due under e Note; (¢} amountsdue under Section 3. Such payments
shall be appliedto each Periodic Paymentin tho orderin which it becamedue. Any remainingamounts
shall be appliedfirst to late charges,secondto any-otheramountsdue underthis Security Instrument and
then to reduce the principal balance of the Note:

If Lenderreceives a paymentfrom Borrowerfor a detinquentPeriodic Payment which includes a
sufficientamountto pay any late charge due, the paymentiray be appliedto the delinquentpaymentand
thelate charge. If morethan one PeriodicPaymentis outstandZig Lendermay apply any paymentreceived
from Borrowerto the repaymentof the Periodic Paymentsif, and (o the extentthat, each paymentcan be
paidin full. To the extentthatany excessexists afterthe paymentis apriiedto the full paymentof one or
more PeriodicPayments,such excess may be appliedto any late chargesduz. Voluntaryprepaymentshall
be applied first to any prepayment charges and then asg described in #iic-Mote,

Any applicationof payments,insuranceproceeds,or MiscellaneousProceedsto principal due under
the Note shall not extend or postpone the due date, or change the amount, oi the Periodic Payments,

3. Funds for Escrow Items. Borrowershall pay to Lenderon the day Periodic ?symentsare due
underthe Note, until the Noteis paidin full, a sum (the "Funds")to provide for paymen:of amountsdue
for: (a)taxes and assessmentsand otheritems which can attainpriority over this Security [:isttumentas a
lien or encumbranceon the Property; (b) leaseholdpaymentsor groundrents on the Property,if any; (c)
premiumsfor any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrowerto Lenderin lieu of the payment of Mortgage
Insurance premiumsin accordancewith the provisions of Section 10. These items are called "Escrow
Ttems." At originationor at any time during the term of the Loan, Lendermay require that Community
AssociationDues, Fees, and Assessments,if any, be escrowed by Borrower,and such dues, fees and
assessmentsshall be an Escrow Item. Borrowershall promptiyfurnish to Lenderall noticesof amountsto
be paid underthis Section. Borrowershall pay Lenderthe Funds for Escrow Items unless Lenderwaives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligationto pay to LenderFunds for any or all Escrow Itemsat any time. Any such waiver may only be
in writing. In the eventof such waiver, Borrowershall pay directly, when and where payable,the amounts
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due for any Escrow Itemsfor which paymentof Funds has beenwaived by Lenderand, if Lenderrequires,
shall furnish to Lenderreceiptsevidencingsuch paymentwithin such time periodas Lendermay require.
Borrower’sobligationto make such paymentsand to providereceiptsshall for all purposesbe deemedto

be a covenantand agreementkontainedin this SecurityInstrument as the phrase"covenantand agreement"
is used in Section9. If Borroweris obligatedto pay Escrow Items directly, pursuantto a waiver, and

Borrowerfails to pay the amountdue for an Escrow Item, Lendermay exerciseits rights under Section9

and pay such amountand Borrowershall then be obligatedunder Section9 to repay to Lenderany such

amount. Lendermay revoke the waiver as to any or all Escrow Items at any time by a notice given in

accordancewith Section 15 and, upon such revocation, Borrowershall pay to Lenderall Funds, and in

such amounts, that are then required under this Section 3,

Lendermay, at any time, collectand hold Funds in an amount(a) sufficientto permitLenderto apply
the Funds 2¢the time specified under RESPA ,and (b) not to exceed the maximumamounta lendercan
require undcr FESPA  Lendershall estimatethe amountof Funds due on the basis of currentdata and
reasonableestiznaresof expendituresof future Escrow Itemsor otherwisein accordancewith Applicable
Law,

The Funds shall o held in an institution whose deposits are insured by a federal agency,
instrumentality pr entity {iincludingLender,if Lenderis an institutionwhose depositsare so insured)or in
any FederalHomeLoanBank. ).endershall apply the Funds to pay the Escrow Itemsno laterthanthe time
specifiedunder RESPA . Lende¢shall not charge Borrowerfor holding and applying the Funds, annually
analyzingthe escrow account,or verifying the Escrow Items, unless Lenderpays Borrowerintereston the
Funds and ApplicableLaw permitsLe:derto makesuch a charge. Unlessan agreementis madein writing
or ApplicableLaw requiresinterestto be paid 2n the Funds, Lendershall not be requiredto pay Borrower
any interestor earningson the Funds. Borzuwerand Lendercan agreein writing, however, that interest
shall be paid on the Funds. Lendershall give to”Borrower, without charge, an annualaccountingof the
Funds as required by RESPA.

If thereis a surplus of Funds held in escrow,as'defined under RESPA, Lendershall account to
Borrowerfor the excess funds in accordancewith RESPA/if thereis a shortageof Funds held in escrow,
as definedunderRESPA Lendershall notify Borroweras requiredby RESPA ,and Borrowershall pay to
Lenderthe amountnecessaryto makeup the shortagein accordncewith RESPA butin no morethan12
monthlypayments.If thereis a deficiencyof Funds heldin escrow as cefinedunderRESPA Lendershall
notify Borroweras requiredby RESPA ,and Borrowershall pay to Leaserthe amountnecessaryto make
up the deficiency in accordance with RESPA, but in no more than )2 monthly payments.

Upon paymentin full of all sums securedby this Security Instrument;i cadershall promptlyrefund
to Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fires; and impositions
attributableto the Propertywhich can attainpriority over this Security Instrument jeas:holdpaymentsor
groundrentson the Property,if any, and CommunityAssociationDues, Fees, and Assessrieats if any. To

the extent that these items are Escrow Items, Borrower shall pay them in the manner ‘provided in Section 3.

Borrowershall promptly discharge any lien which has priority over this Security Instrumeatunless
Borrower:(a) agreesin writing to the paymentof the obligationsecuredby the lienin a manneracceptable
to Lender,but only so long as Borroweris performingsuch agreement;(b) conteststhe lien in good faith
by, or defendsagainstenforcemenof the lien in, legal proceedingswhich in Lender’sopinionoperateto
preventthe enforcementof the lien while those proceedingsare pending, but only until such proceedings
are concluded;or (c) securesfrom the holderof the lien an agreemensatisfactoryto Lendersubordinatin g
thelien to this Security Instrument If Lenderdeterminesthat any part of the Propertyis subjectto a lien
which can attainpriority over this Security Instrument Lendermay give Borrowera noticeidentifyingthe
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lien, Within 10 days of the dateon which thatnoticeis given, Borrowershall satisfy the lien or takeone or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrowershall keepthe improvementsnow existing or hereaftererectedon
the Propertyinsured against loss by fire, hazardsincluded within the term "extendedcoverage,"and any
otherhazardsincluding, but not limited to, earthquakeand floods, for which Lenderrequiresinsurance.
This insuranceshall be maintainedin the amounts(including deductiblelevels) and for the periods that
Lenderrequires, What Lenderrequirespursuantto the precedingsentencescan change during the term of
the Loan. The insurancecarrier providing the insuranceshall be chosenby Borrowersubjectto Lender’s
right teddivapprove Borrower’s choice, which right shall not be exercised unreasonably.Lender may
require Boriower to pay, in connectionwith this Loan, either: (a) a one-time charge for flood zone
determination certificationand tracking services; or (b) a one-timecharge for flood zone determination
and certificatizns.rvices and subsequentcharges each time remappingsor similar changes occur which
reasonablymight aifzct such determinationor certification. Borrower shall also be responsiblefor the
paymentof any fees imiposed by the Federal EmergencyManagementAgency in connectionwith the
review of any flood zo: determination resulting from an objection by Borrower.

If Borrowerfails to maintainany of the coveragesdescribed above, Lender may obtain insurance
coverage, at Lender’s option zad Borrower’s expense. Lenderis under no obligationto purchase any
particulartype or amountof cove'age. Therefore such coverageshall cover Lender,but might or might
not protectBorrower,Borrower’sequityin the Property,or the contentsof the Property,againstany risk,
hazard or liability and might provide greaterer lesser coveragethan was previously in effect. Borrower
acknowledgesthat the cost of the insuranc: Juverageso obtainedmight significantly exceed the cost of
insurancethat Borrowercould have obtained.Ary ataountsdisbursedby Lenderunderthis Section5 shall
becomeadditionaldebt of Borrowersecuredby tiiis Seourity Instrument These amountsshall bearinterest
at the Note rate from the date of disbursementand shul! be payable, with such interest,upon notice from
Lender to Borrower requesting payment.

All insurancepolicies requiredby Lenderand renewszison such policies shall be subjectto Lender’s
right to disapprove such policies, shall include a standardmsitgage clause, and shall name Lender as
mortgageeand/or as an additionalloss payee. Lendershall have thz right to hold the policies and renewal
certificates.If Lenderrequires, Borrowershall promptlygive to Lend«r21l receiptsof paid premiumsand
renewalnotices, If Borrowerobtainsany form of insurancecoverage, no. ztherwiserequiredby Lender,
for damageto, or destructionof, the Property, such policy shall include a s*andardmortgageclause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the eventof loss, Borrowershall give promptnoticeto the insurancecarriezand Lender. Lender
may makeproof of loss if not madepromptlyby Borrower.Unless Lenderand Borzoweratherwiseagree
in writing, any insuranceproceeds,whetheror not the underlyinginsurancewas requircdby Lender,shall
be appliedto restorationor repairof the Property,if the restorationor repairis economica'iytzasibleand
Lender’ssecurityis not lessened. Duringsuch repairand restorationperiod, Lendershall have tix¢ right to
hold such insuranceproceedsuntil Lenderhas had an opportunityto inspectsuch Propertyto ensure the
work has been completedto Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lendermay disburse proceedsfor the repairsand restorationin a single paymentor in a series
of progresspaymentsas the work is completed.Unlessan agreements madein writing or ApplicableLaw
requiresinterestto be paid on such insuranceproceeds, Lendershall not be requiredto pay Borrowerany
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrowershall not be paid out of the insuranceproceedsand shall be the sole obligationof Borrower. If
the restorationor repairis not economicallyfeasibleor Lender’ssecurity would be lessened, the insurance
proceedsshall be appliedto the sums securedby this Security Instrument whetheror not then due, with
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the excess, if any, paid to Borrower.Such insuranceproceedsshall be appliedin the orderprovidedfor in
Section 2.

If Borrower abandonsthe Property, Lendermay file, negotiateand settle any available insurance
claim and relatedmatters. If Borrowerdoes not respondwithin 30 days to a notice from Lenderthat the
insurancecarrierhas offeredto settlea claim, thenLendermay negotiateand settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquiresthe Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceedsin an amountnot to exceedthe amountsunpaidunder the Note or this Security Instrument,and
(b) any other of Botrower’srights (other than the right to any refund of unearnedpremiumspaid by
Borrower)underall insurancepolicies covering the Property, insofar as such rights are applicableto the
coverag:oi the Property. Lendermay use the insuranceproceedseitherto repairor restorethe Propertyor
to pay ameants unpaid under the Note or this Security Instrument, whether or not then due.

6. Occapsncy, Borrower shall occupy, establish, and use the Property as Borrower’s principal
residencewithi(i 61 days after the executionof this Security Instrumentand shall continueto occupy the
Propertyas Borrowe . sprincipalresidencefor at least one year afterthe date of occupancy,unless Lender
otherwise agrees in ‘wriuing, which consent shall not be unreasonablywithheld, or unless extenuating
circumstances exist whicli are beyond Borrower’s control.

7. Preservation, Main‘enince and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tnc Proverty, allow the Property to deteriorateor commit waste on the
Property. Whetheror not Borrow :ris residing in the Property, Borrowershall maintainthe Propertyin
order to preventthe Propertyfrom delerioratingor decreasingin value due to its condition. Unlessit is
determinedpursuantto Section 5 that repair or restorationis not economicallyfeasible, Borrowershall
promptly repair the Property if damagedis-avoid further deteriorationor damage. If insurance or
condemnationproceedsare paid in connectionwith damageto, or the taking of, the Property, Borrower
shall be responsiblefor repairingor restoringthe Prapertyonly if Lenderhas releasedproceedsfor such
purposes.Lendermay disburseproceedsfor the repair;2adrestorationin a single paymentor in a series of
progtess paymentsas the work is completed.If the inssranceor condemnatiotproceedsare not sufficient
to repairor restorethe Property, Borroweris not relieved st Borrower’sobligationfor the completionof
such repair or restoration.

Lenderor its agent may make reasonableentries upon and inspections of the Property. If it has
reasonablecause, Lendermay inspectthe interiorof the improvemeiiton the Property. Lendershall give
Borrower notice at the time of or prior to such an interior inspectior specifying such reasonable cause.

8. Borrower’s Loan Application. Borrowershall be in default if, turing the Loan application
process, Borrower or any persons or entities acting at the direction of Borr¢wer or with Borrower’s
knowledgeor consentgave materiallyfalse, misleading,or inaccurateinformationor siatementgo Lender
(or failed to provide Lender with material information)in connection with the Loan. Material
representationsnclude, but are not limited to, representationcconcerning Borrower’soscnpancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Ins'twnent. If
(a) Borrowertfails to performthe covenantsand agreementsontainedin this SecurityInstrument (b) there
is a legal proceedingthat might significantly affect Lender’sinterestin the Propertyand/or rights under
this Security Instrument(such as a proceedingin bankruptcy probate for condemnatiomr forfeiture, for
enforcementof a lien which may attain priority over this Security Instrumentor to enforce laws or
regulations),or (c} Borrowerhas abandonedthe Property, then Lendermay do and pay for whateveris
reasonableor appropriateto protect Lender’s interest in the Property and rights under this Security
Instrument including protectingand/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’sactions can include, but are not limited to: (a) paying any sums securedby a lien
which has priority over this Security Instrument;(b) appearingin court; and (c) paying reasonable
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attorneys’fees to protectits interestin the Propertyand/orrights underthis Security Instrument including
its secured positionin a bankruptcyproceeding. Securing the Property inctudes, but is not limited to,
enteringthe Propertyto makerepairs, changelocks, replaceor boardup doors and windows, drain water
from pipes, eliminatebuilding or other code violationsor dangerousconditions,and have utilities turned
on or off. AlthoughLendermay takeactionunderthis Section9, Lenderdoes not have to do so and is not
underany duty or obligationto do so. Tt is agreedthat Lenderincurs no liability for not takingany or all
actions authorized under this Section 9.

Any amountsdisbursed by Lenderunder this Section 9 shall becomeadditionaldebt of Borrower
securedby this Security Instrument.These amountsshall bear interestat the Note rate from the date of
disbursementand shall be payable,with such interest, upon notice from Lenderto Borrowerrequesting

ayment.
P ymIf this Security Instrumentis on a leasehold, Borrowershall comply with all the provisions of the
lease. I7 Berroweracquiresfee title to the Property, the leaseholdand the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mcrtgage Insurance. If LenderrequiredMortgageInsuranceas a conditionof makingthe Loan,
Borrowershall pa» the premiumsrequiredto maintainthe MortgageInsurancein effect. If, for any reason,
the MortgagelInsucar cecoveragerequiredby Lenderceasesto be availablefrom the mortgageinsurer that
previously providedsuc’. insuranceand Borrowerwas requiredto make separatelydesignatedpayments
toward the premiums fcr_Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantiallycquivalantto the Mortgage Insurancepreviously in effect, at a cost substantially
equivalentto the cost to Barrowerof the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by ‘Lendsr, If substantially equivalent Mortgage Insurance coverage is not
available,Borrowershall continueto pay to Lenderthe amountof the separatelydesignatedpaymentsthat
were due when the insurance coverase ceased to be in effect. Lenderwill accept, use and retain these
paymentsas a non-refundableloss reseive ir lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable potwithstandinghe fact th>Cthe Loan is ultimatelypaid in full, and Lendershall not be
requiredto pay Borrowerany interestor eartiingzun such loss reserve. Lendercan no longer requireloss
reserve paymentsif Mortgage Insurancecoverage(in the amountand for the period that Lenderrequires)
provided by an insurer selected by Lender again becomesavailable, is obtained,and Lender requires
separatelydesignatedpaymentstowardthe premiumstoi MortgageInsurance.If LenderrequiredMortgage
Insuranceas a conditionof making the Loan and Borrower was requiredto make separatelydesignated
paymentstoward the premiumsfor Mortgage Insurance, dorrowershall pay the premiumsrequiredto
maintain Mortgage Insurancein effect, or to provide a nci-refundableloss reserve, until Lender’s
requiremenfor MortgageInsuranceendsin accordancewith any writtenagreementbetweenBorrowerand
Lenderproviding for such terminationor until terminationis requiredby ApplicableLaw, Nothingin this
Section 10 affects Borrower’s obligation to pay interest at the rate rrovided in the Note.

Mortgage InsurancereimbursesLender (or any entity that purchasesthe Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borroweris rot 2 party to the Mortgage

Insurance.
Mortgageinsurersevaluatetheir total risk on all such insurancein force from time to time, and may

enterinto agreementswith other partiesthatshare or modify theirrisk, or reducelosses Fliese agreements
are on termsand conditionsthatare satisfactoryto the mortgageinsurerand the otherparty {or parties)to
these agreements. These agreementsmay requirethe mortgageinsurer to make paymentsusiig any source
of funds thatthe mortgageinsurer may have available(which may include funds obtainedfrori Mortgage
Insurance premiums),

As a result of these agreements,Lender,any purchaserof the Note, anotherinsurer, any reinsurer,
any otherentity, or any affiliateof any of the foregoing, may receive (directlyor indirectly)amountsthat
derive from (or might be characterizedas) a portion of Borrower’s paymentsfor Mortgage Insurance,in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lendertakes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All MiscellaneousProceeds are hereby
assigned to and shall be paid to Lender.

If the Propertyis damaged,such MiscellaneousProceedsshall be appliedto restorationor repair of
the Property, if the restorationor repairis economicallyfeasible and Lender’s security is not lessened.
Duringsuch repairand restorationperiod, Lendershall have the right to hold such MiscellaneousProceeds
until Lerderhas had an opportunityto inspect such Propertyto ensure the work has been completedto
Lender ss2.isfaction,providedthatsuch inspectionshall be undertakerpromptly. Lendermay pay for the
repairs an< restorationin a single disbursementor in a series of progress paymentsas the work is
completed.Un'essan agreementis madein writing or ApplicableLaw requiresinterestto be paid on such
Miscellaneousi’re ceeds, Lendershall not be requiredto pay Borrowerany interestor earnings on such
MiscellaneousProte<ds. If therestorationor repairis not economicallyfeasibleor Lender’ssecuritywould
be lessened,the MiscelluneousProceedsshall be appliedto the sums securedby this Security Instrument,
whetheror not then due. with the excess, if any, paid to Borrower.Such MiscellaneousProceedsshall be
applied in the order provided for in Section 2.

In the event of a totaltaking, destruction,or loss in value of the Property, the Miscellaneous
Proceedsshall be appliedto the surissecuredby this Security Instrument,whetheror not then due, with

the excess, if any, paid to Borrower.
In the eventof a partialtaking, destruction,or loss in value of the Propertyin which the fair market

value of the Propertyimmediatelybetor: tie partial taking, destruction,or loss in value is equal to or
greater than the amountof the sums securetby this Security Instrumentimmediatelybefore the partial
taking, destruction,or loss in value, unless Borrowerand Lender otherwise agree in writing, the sums
secured by this Security Instrumentshall be educed by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amountof the sums secured immediatelybefore the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property

immediately before the partial taking, destruction, 0r'loss.in value. Any balance shall be paid to Borrower.

In the eventof a partialtaking, destruction,or loss in‘vzive of the Propértyin which the fair market
value of the Propertyimmediatelybefore the partial taking, d*siruction,or loss in value is less thanthe
amountof the sums secured immediatelybefore the partial taking, destruction,or loss in value, unless
Borrowerand Lenderotherwiseagreein writing, the MiscellaneoucPreceedsshall be appliedto the sums
secured by this Security Instrument whether or not the sums are (uen due.

If the Propertyis abandonedby Borrower, or if, after notice by Lznder to Borrower that the
OpposingParty (as definedin the next sentence)offers to makean award (c setlea claim for damages,
Borrowerfails to respondto Lenderwithin 30 days after the datethe noticeis givea, Lenderis authorized
to collect and apply the MiscellaneousProceedseither to restorationor repair of the rropertyor to the
sums securedby this SecurityInstrument whetheror notthendue. "OpposingParty* mearsthe third party
that owes BorrowerMiscellaneousProceedsor the party against whom Borrowerhas a/ri sznt'of actionin
regard to Miscellaneous Proceeds,

Borrowershall be in defaultif any action or proceeding,whethercivil or criminal,is veran that, in
Lender’s judgment,could result in forfeitureof the Property or other materialimpairmentof Lender’s
interestin the Propertyor rights underthis Security Instrument.Borrowercan cure such a defaultand, if
accelerationhas occurred, reinstateas providedin Section19, by causing the action or proceedingto be
dismissed with a ruling that,in Lender’sjudgment,precludesforfeitureof the Propertyor othermaterial
impairmentof Lender’sinterestin the Propertyor rights underthis Security Instrument, The proceedsof
any awardor claim for damagesthatare attributableto the impairmentof Lender’sinterestin the Property

are hereby assigned and shall be paid to Lender.
All MiscellaneousProceeds that are not applied to restorationor repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extensionof the time for
paymentor modificationof amortizatiorof the sums securedby this SecurityInstrum enfgrantedby Lender
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to Borroweror any Successorin Interestof Borrowershall not operateto releasethe liability of Borrower
or any Successorsin Interestof Botrower.Lendershall not be requiredto commenceproceedingsagainst
any Successor in Interest of Borroweror to refuse to extend time for paymentor otherwise modify
amortizatiomf the sums securedby this SecurityInstrumentby reasonof any demandmadeby the original
Borroweror any Successorsin Interestof Borrower. Any forbearanceby Lenderin exercising any right or
remedy including, without limitation, Lender’s acceptanceof paymentsfrom third persons, entities or
Successorsin Interestof Borroweror in amountsless thanthe amountthendue, shall not be a waiverof or
preclude the exercise of any right or remedy.,

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrowercovenants
and agreesthat Borrower’sobligationsandliability shall be jointand several. However,any Borrowerwho

co-signs this Security Instrumentbut does not execute the Note (a "co-signer"): (a) is co-signing this
Security Tastrumentonly to mortgage,grant and convey the co-signer’s interestin the Propertyunderthe

termsor ithis Security Instrument;(b} is not personallyobligatedto pay the sums securedby this Security
Instrumen?;and (c) agrees that Lenderand any other Borrowercan agree to extend, modify, forbearor
make any acce.rmodationsvith regard to the terms of this Security Instrumentor the Note without the
co-signer’s ceusent

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’sobligaticusriderthis Security Instrumentin writing, and is approvedby Lender,shall obtain
all of Borrower’srights 7.r< benefitsunder this Security Instrument.Borrowershall not be releasedfrom
Borrower’sobligationsand lizGility underthis Security Instrumentunless Lenderagreesto such releasein
writing. The covenants ana-zyrcementsof this Security Instrumentshall bind (except as provided in
Section 20) and benefit the succzssors and assigns of Lender,

14. Loan Charges. Lenderinay charge Borrower fees for services performedin connectionwith
Borrower’s default, for the purpose or pintectingLender’sinterestin the Propertyand rights under this
Security Instrument including, but not limi‘e<ito, attorneys’fees, propertyinspectionand valuationfees.
In regardto any otherfees, the absenceof exy ressauthorityin this Security Instrumentto chargea specific
fee to Borrowershall not be construedas a prohititicnon the chargingof such fee. Lendermay not charge
fees that are expressly prohibited by this Security-Instrument or by Applicable Law.

If the Loanis subjectto a law which sets maxitanoloan charges,and thatlaw is finally interpretedo
that the interestor otherloan chargescollectedor to b= eoMectedin connectionwith the Loan exceedthe
permittedlimits, then: (a) any such loan charge shall be recvcedby the amountnecessaryto reduce the
chargeto the permittedimit; and (b) any sums alreadycollecte dfrom Borrowerwhich exceededpermitted
limits will be refundedto Borrower. Lendermay choose to-inake this refund by reducing the principal
owed under the Note or by makinga direct paymentto Borrovzer. If a refund reduces principal, the
reduction will be treatedas a partial prepaymentwithout any preyaymentcharge (whetheror not a
prepaymentcharge is providedfor under the Note). Borrower’sacceptaiireof any such refund made by
directpaymentto Borrowerwill constitutea waiver of any right of action Beirewermight have arising out
of such overcharge.

15. Notices. All notices given by Borroweror Lenderin connectionwitii this-Security Instrument
must be in writing, Any noticeto Borrowerin connectionwith this Security Instrumentsall be deemedto
have been given to Borrower when mailed by first class mail or when actually deliveredio Borrower’s
noticeaddressif sent by othermeans. Notice to any one Borrowershall constitutenoticete all Borrowers
unless ApplicableLaw expressly requires otherwise. The notice address shall be the Property Address
unless Borrowerhas designateda substitutenotice addressby notice to Lender. Borrowershall promptly
notify Lenderof Borrower’schange of address. If Lenderspecifies a procedurefor reportingBorrower’s
change of address, then Borrowershall only reporta change of addressthrough that specified procedure.
There may be only one designatednotice address under this Security Instrumentat any one time. Any
notice to Lendershall be given by deliveringit or by mailingit by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connectionwith this Security Instrumentshall not be deemedto have been given to Lenderuntil actually
receivedby Lender. If any notice requiredby this Security Instrumentis also requiredunder Applicable
}Jaw, the ApplicableLaw requirementwill satisfy the correspondingrequirementunder this Security

nstrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrumentshall be
governedby federallaw and the law of the jurisdictionin which the Propertyis located. All rights and
obligations containedin this Security Instrumentare subject to any requirementsand limitations of
ApplicableLaw. ApplicableLaw might explicitly or implicitly allow the partiesto agreeby contractor it
might be silent, but such silence shall not be construedas a prohibitionagainst agreementby contract.In
the event that any provision or clause of this Security Instrumentor the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrumentor the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument:(a) words of the masculine gender shall mean and include
correspondingneuter words or words of the feminine gender; (b) words in the singular shall mean and
includethe plural and vice versa; and (c) the word "may" gives sole discretionwithout any obligationto
take any.action,

17 Berrower’s Copy. Borrowershall be given one copy of the Noteand of this SecurityInstrument.

18. T:ansfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interestin (he Property"meansany legal or beneficialinterestin the Property,including, but not limited
to, those beneficizlintereststransferredin a bond for deed, contractfor deed, installmentsales contractor
escrow agreemenc, the intent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any parcof the Propertyor any Interestin the Propertyis sold or transferred{or if Borrower
is not a naturalpersonar.d.z beneficialinterestin Borroweris sold or transferred)without Lender’s priot
written consent, Lender may require immediatepaymentin full of all sums secured by this Security
Instrument. However, this cri£a shall not be exercised by Lenderif such exercise is prohibited by
Applicable Law.

If Lenderexercises this opticn, Lendershall give Borrowernotice of acceleration.The notice shall
providea periodof not less than30 days from the date the noticeis given in accordancewith Section 15
within which Borrowermust pay all sunis sacaredby this Security Instrument.If Borrowerfails to pay
these sums prior to the expirationof this {ziiod, Lender may invoke any remediespermittedby this
Security Instrument without further notice or-demand on Borrower.

19. Borrower’s Right to Reinstate Aftev. Asceleration. If Borrower meets certain conditions,
Borrowershall have the right to have enforcemenof this Security Instrumentdiscontinuedat any time
prior to the earliestof: (a) five days before sale of th= Property pursuantto Section22 of this Security
Instrument;(b) such otherperiodas ApplicableLaw migkt spesify for the terminationof Borrower’sright
to reinstate;or (c) entry of a judgmentenforcing this Securitv Instrument. Those conditions are that
Borrower:(a) pays Lenderall sums which then would be dueunderthis Security Instrumentand the Note
as if no acceleratiorhad occurred;(b) cures any defaultof any othircovenantsor agreementsyc) pays all
expensesincurredin enforcingthis Security Instrument jncluding, butzictlimitedto, reasonableattorneys’
fees, propertyinspectionand valuationfees, and otherfees incurredfor the rurnoseof protectingLender’s
interestin the Propertyand rights under this Security Instrument;and (d) takssvch actionas Lendermay
reasonably require to assure that Lender’s interest in the Property and rights under this Security
Instrument and Borrower’sobligationto pay the sums securedby this Security Ir.strument shall continue
unchangedunless as otherwise provided under ApplicableLaw. Lendermay require tt at Borrowerpay
such reinstatemensums and expensesin one or more of the following forms, as selcctedby Lender: (a)
cash; (b) moneyorder; (c) certifiedcheck, bank check, treasurer’scheck or cashier’s check, providedany
such check is drawn uponan institutionwhose depositsare insuredby a federalagency, inst umentalityor
entity; or (d) ElectronicFunds Transfer. Upon reinstatemenby Borrower, this Security Instruraentand
obligationssecured hereby shall remainfully effectiveas if no accelerationhad oceurred, However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Noteor a partialinterestin
the Note (togetherwith this Security Instrument)can be sold one or more times without prior notice to
Borrower. A sale might result in a changein the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrumentand performs other mortgage loan
servicing obligationsunder the Note, this Security Instrument and ApplicableLaw. Therealso might be
one or more changesof the Loan Servicerunretatedto a sale of the Note. If thereis a changeof the Loan
Servicer, Borrowerwill be given writtennotice of the change which will statethe nameand addressof the
new Loan Servicer, the addressto which paymentsshould be made and any other informationRESPA

< —_
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requiresin connectionwith a notice of transferof servicing. If the Note s sold and thereafterthe Loanis
servicedby a Loan Servicer otherthanthe purchaserof the Note, the mortgageloan servicing obligations
to Borrowerwill remainwith the LoanServiceror be transferredto a successor Loan Servicerand are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrowernor Lendermay commence,join, or be joinedto any judicial action (as eitheran
individual litigant or the memberof a class) that arises from the other party’s actions pursuantto this
Security Instrumentor thatallegesthatthe otherparty has breachedany provision of, or any duty owed by
reasonof, this Security Instrument,until such Borroweror Lenderhas notified the other party (with such
notice given in compliancewith the requirementsof Section 15) of such allegedbreachand affordedthe
other pa:iy hereto a reasonableperiod after the giving of such notice to take corrective action. If
Applicabicl.aw provides a time period which must elapse before certain action can be taken, that time
period will e deemedto be reasonablefor purposesof this paragraph.The notice of accelerationand
opportunityto-cwe given to Borrower pursuantto Section 22 and the notice of accelerationgiven to
Borrowerpursuartic Section 18 shall be deemedto satisfy the notice and opportunityto take corrective
action provisions or thig Section 20.

21. Hazardous Eujstances. As used in this Section 21: (a) "HazardousSubstances” are those
substancesdefinedas toxic ¢r harardoussubstances,pollutants,or wastes by EnvironmentaLaw and the
following substances: gasoline, kerssene, other flammableor toxic petroleumproducts, toxic pesticides
and herbicides,volatilesolvents, materialscontainingasbestosor formaldehyde and radioactivematerials;
{b) "EnvironmentaLaw" meansfedera!lars and laws of the jurisdictionwhere the Propertyis locatedthat
relateto health, safety or environmentayiriection;(c) "EnvironmentaCleanup"includes any response
action, remedialaction, or removalaction, as definedin EnvironmentaLaw; and (d) an "Environmental
Condition" means a condition that can cause, cortributeto, or otherwise trigger an Environmental
Cleanup.

Borrowershall not cause or permitthe presence,use; disposal, storage, or releaseof any Hazardous
Substances,or threatento releaseany HazardousSubstances on'or in the Property. Borrowershall not do,
nor allow anyoneelse to do, anythingaffectingthe Property{a) thatis in violation of any Environmental
Law, (b) which createsan EnvironmentaCondition,or (¢) which, due to'the presence,use, or releaseof a
HazardousSubstance,createsa conditionthat adversely affects the valie of the Property. The preceding
two sentencesshall not apply to the presence,use, or storage on the Froperty of small quantities of
HazardousSubstancesthat are generally recognizedto be appropriateto ncrma! residentialuses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrowershall promptlygive Lenderwritten notice of (a)any investigation ciaim, demand,lawsuit
or otheractionby any governmentabr regulatoryagency or privateparty involving the Prgpertyand any
Hazardous Substance or EnvironmentalLaw of which Borrower has actual knowiedge, (b) any
EnvironmentaCondition,includingbut not limitedto, any spilling, leaking,discharge, releaseor.hreatof
releaseof any HazardousSubstance,and (c) any conditioncaused by the presence, use or release of a
HazardousSubstancewhich adverselyaffects the value of the Property. If Borrowerlearns, or is notified
by any governmentalor regulatoryauthority,or any private party, that any removalor other remediation
of any HazardousSubstanceaffectingthe Propertyis necessary,Borrowershall promptlytakeall necessary
remedialactions in accordancewith EnvironmentalLaw. Nothing herein shall create any obligationon
Lender for an Environmental Cleanup.
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NON-UNIFORMCOVENANTSBorrowerand Lenderfurthercovenantand agreeas follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the motice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property., The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosr.re proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclorare. If the default is not cured on or before the date specified in the notice, Lender at its
option may  rejuire immediate payment in full of all sums secured by this Security Imstrument
without furthe: d:mand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled t» collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not linit-¢ to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Uponpaymentnf all sums securedby this Security Instrument Lendershall releasethis
Security Instrument. Borrowershall vay any recordationcosts. Lender may charge Borrowera fee for
releasingthis Security Instrument but unly if the fee is paid to a third party for servicesrenderedand the
charging of the fee is permitted unier Applicable Law.

24. Waiver of Homestead. In accordsi<ewith Illinoislaw, the Borrowerherebyreleasesand waives
all rights under and by virtue of the Tllinois 'iomestead exemption laws.

25. Placement of Collateral Protection Insurancr. Unless BorrowerprovidesLenderwith evidence
of the insurancecoveragerequiredby Borrower’sagrecziedtyith Lender, Lendermay purchaseinsurance
at Borrower’sexpenseto protectLender’sinterestsin Borrawer’scollateral. This insurancemay, but need
not, protect Borrower’s interests. The coverage that Lenderpurchases may not pay any claim that
Borrowermakes or any claim that is made against Borrowerin ccnne:tionwith the collateral. Borrower
may later cancel any insurancepurchasedby Lender,but only after providing Lenderwith evidencethat
Borrowerhas obtainedinsuranceas requiredby Borrower’sand Lender’sagresment.Jf Lenderpurchases
insurancefor the collateral, Borrowerwill be respoasiblefor the costs of thzinsurance,includinginterest
and any other charges Lendermay impose in connectionwith the placementol the insurance, until the
effectivedate of the cancellationor expirationof the insurance. The costs of the insursucemay be addedto
Borrowet’stotal outstandingbalanceor obligation.The costs of theinsurancemay be mecethanthe cost of
insurance Borrower may be able to obtain on its own,
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BY SIGNINGBELOW,Borroweracceptsand agreesto the terms and covenantscontainedin this
Security Instrument and in any Rider executed by Borrower and recorded with it.

"ZENON TEKIEN “Borrower

AN

Wi'tm;ssesf:
Z /é’/ >R(qj — )(,? e //1/'" (Seal)
/

(Seal)
-Borrower
Z ) (Seal) (Seal)
(dorrover -Borrower
(Seal} /. (Seal)
-Barrower -Borrower
(Seal) ~ (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, (ol County ss:
I, *H,\{ Wk(l)',\ﬁlf- g , & Notary Public in and for said county and
state do hereby certify that J

it Te Kean

b

personallyknown to me to be the same person(s)whose name(s)subscribedto the foregoinginstrument,

appearedbefore me this day in person, and acknowledgedthat he/she/theysigned and deliveredthe said

instrum<nt)as his/her/their free and voluntary act, for the uses and purposes therein set forth,
Givenuadermy handand official seal, this '@% day of%h,, «)L\ _--)l,. C-la’j

My Commission E:xpires: ,) 2\\’0(/ / / / |
y/ .
R K e //v; ( ’{Z 1y T

p OFEICIAL 5F,\L” ﬁotary ublic

i’;::‘g, -~ MARY E, LANIGAN
e’ COMMISSION EXPRES 12/35,0¢

3

—
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RETURN RECORDED DOC TO:
Finance America, LLC
P.0O. Box 16637

Irvine, Ca 92623-6637

MIN 100052300365545093

ADJUSTABLE RATE RIDER

(LTBOR Index - Rate Caps)

TP1SADIUSTABLRATERIDERis madethis 28th day of AUGUST , 2003 , and
15 incorporatedinto and shall be deemedto amendand supplementthe Mortgage, Deedof Trust, or Deed
to Secure Dbt (the "SecurityInstrument” pf the same date given by the undersigned(the "Borrower" Yo
secure Borrovier’s Note to
Finance Americs,. LLC

(the "Lender")of the san:cdateand coveringthe propertydescribedin the Security Instrumentand located
at:

6439 N OXFIORD, CHICAGO, IL 60631-1528
[Property Address]

THE NOTE CONTAINS PROVIJIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTALY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE 20RROWER MUST PAY.

ADDITIONAL COVENANTS. In additionto the covsnantsand agreementsmade in the Security
Instrument, Borrower and Lender further covenant and 2ziee as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
TheNote providesfor aninitialinterestrateof  7.500 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

Theinterestrate I will pay may changeon the first dayof SEPTEMBER 01, 2045, and on that
day every sixth monththereafter.Each date on which my interestrate could changeis cal’eda "Change
Date."

MULTISTATE ADJUSTABLE RATE RIDER (LIBOR Index) - Single Family - Freddie Mac UNIFORM INS TRUMENT
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(B} The Index

Beginningwith the first ChangeDate, my interestrate will be based on an Index. The "Index"is the
averageof interbankofferedrates for six-month U.S. dollar-denominatediepositsin the Londonmarket
("LIBOR")as publishedin The Wall Street Journal. The mostrecentIndexfigure availableas of the first
busines-day of the monthimmediatelyprecedingthe monthin which the ChangeDateoccursis calledthe
"Current Irdex."

If the Incexis no longer available, the Note Holder will choose a new index that is based upon
comparable informeztion. The Note Holder will give me notice of this choice.

(C) Calculation fChanges
Before each Change Date the Note Holder will calculate my new interest rate by adding
SIX AND 25/100 percentage points ( 6.250 %) to the
CurrentIndex. The Note Holderwll th.enround the result of this additionto the nearestone-eighthof one
percentagepoint (0.125%). Subjectto in¢ limits statedin Section4(D)below, this roundedamountwill be
my new interest rate until the next Cliarge Date.

The Note Holderwill then determinethe ariountof the monthlypaymentthat would be sufficientto
repay the unpaidprincipalthatI am expectedto ¢we at the ChangeDatein full on the maturitydateat my
new interestratein substantiallyequal payments. Thievosult of this calculationwill be the new amountof
my monthly payment.

{D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change Date will not be greater than
10,500 % or less than 7.500 %. Tuereafter, my interest rate will never be
increasedor decreasedon any single ChangeDateby morethanone perceitagenoint (1% ) from the rate of
interest I have been paying for the precedingsix months. My interest rat>-will never be greater than
13.500 %. My interest rate will never be lower
than the initial interest rate stated in Paragraph A of this Rider.
(E} Effective Date of Changes
My new interestrate will becomeeffectiveon each ChangeDate. I will pay the amovstof my new
monthlypaymentbeginningon the first monthly paymentdate after the Change Dateuntil {ne amountof
my monthly payment changes again.
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(F) Notice of Changes
The Note Holderwill deliveror mail to me a noticeof any changesin my interestrateand the amount
of my monthly paymentbefore the effective date of any change. The notice will include information
requiredby law to be given to me and also thetitle and telephonenumberof a personwho will answerany
questior’ 1 may have regarding the notice.

B. TRANSF£F OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Coveaant 18 of the Security Instrument is amended to vead as follows:

Transfer of 42 Property or a Beneficial Interest in Borrower, As used in this Section
18, "Interestin the 2roperty“meansany legal or beneficialinterestin the Property,including,
but not limited to, thoge teneficialintereststransferredin a bond for deed, contractfor deed,
installmentsales contractor escrow agreement,the intent of which is the transfer of title by
Borrower at a future date ‘0 a 'purchaser.

If all or any part of the Propertyor any Interestin the Propertyis sold or transferred(or if
a Borroweris not a naturalperson <nd a beneficialinterestin Borroweris sold or transferred)
without Lender’s prior written conser: Lendermay require immediatepaymentin full of alt
sums securedby this Security Instrument However,this optionshall not be exercisedby Lender
if such exerciseis prohibitedby Applicablelar:. Lenderalso shall not exercise this option if:
(a) Borrowercauses to be submittedto Lenderizfarmationrequiredby Lenderto evaluatethe
intended transfereeas if a new loan were being niade to the transferee;and (b) Lender
reasonablydeterminesthat Lender’s security will not-0¢ impairedby the loan assumptionand
thattherisk of a breachof any covenantor agreementn this SecurityInstrumentis acceptabieto
Lender.

To the extent permittedby ApplicableLaw, Lendermay charge a reasonablefee as a
conditionto Lender’sconsentto the loan assumption.Lendermay aise-requirethe transfereeto
sign an assumptionagreementthat is acceptableto Lenderand that oktigatesthe transfereeto
keep all the promises and agreementsmade in the Note and in this S=eurity Instrument,
Borrower will continue to be obligated under the Note and this Security Insienmentunless
Lender releases Borrower in writing.

If Lenderexercises the option to require immediatepaymentin full, Lendersall give
Borrowernotice of acceleration The noticeshall providea periodof not less than 30 diys from
the date the noticeis given in accordancewith Section15 within which Borrowermust pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expirationof this period, Lendermay invoke any remediespermittedby this SecurityInstrument
without further notice or demand on Borrower.

; -
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BY SIGNINGBELOW,Borroweracceptsand agrees to the terms and covenantscontainedin this
Adjustable Rate Rider.

-

ny [ O (Seal) (Seal)
ZENON TEKIEN -Borrower -Borrower
- (Seal) (Seal)
-Borrower -Borrower
i 3eal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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