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AGE
C{.;‘LTC W {Equity Line of Credit on Property)

THIS MORTGAGE (Security Instrument) is given on August 15, 2003.

The mortgagors 1s/areWWHICAGO TITLE AND TRUST COMPANY AS ’mm“ﬂ””"mmmwmmmmmum
TRUSTEE U/T/A DATED JUNE 24, 1987 AND KNOWN AS TRUST Splb L
NUMBER 1090127, (*“Mortgagor™) of 171 N. Clark, Chicago, IL. This

Security Instrument is given to KONIS CAPITAL, INC., an Illinois EDL?"#: , 0328217126
. . A . \ gene "Gene" Moore Fee: $44.50
Corporation, or its nominee, successor or assignee whose address is 822 Cook County Recorder of Deeds

Rosemont, Park Ridge, Illinois 60068 (“Mortgagee™). Date: 10/09/2003 03:18 PM Pg: 1 of 11

Credit Limit Amount. $251,200.00

MAXIMUM LIEN. At no time shall the principal balance amount of
indebtedness secured hy this mortgage, NOT in¢luding sums advanced to
protect the security Of the Mortgage and NOT including interests, fees, and
costs accrued for such jadebtedness, exceed $273,808.00.

REVOLVING LINE Q¥ CREDIT. Specifically, in addition to the
amounts contained herein, ana-w1tiout limitation, this Mortgage secures a
revolving line of credit and shall szeiire not only the amount which Mortgagee
has presently advanced to Mortgags: under the Commercial Credit Agreement,
(“Note” attached hereto as Exhibit A), but a'so any future amounts which
Mortgagee may advance to Mortgagor under thzNote within five (5) years
from the date of this Mortgage to the same ex'ent as if such future advance
were made as of the date of the execution of this(Martgage. The revolving line
of credit obligates Mortgagee to make advances to Me.tzagor so long as
Mortgagor complies with all the terms of the Note and 1elated documents.
Such advances may be made, repaid, and remade from tim to ‘ime, subject to
the limitation that the total outstanding balance owing at any e time, not

For Recorder’s Use Only

including finance charge on such balance at a fixed or variable {2¢e or sum as provided in the Note, any temporary
overages, other charges, and any amounts expended or advanced as provided in the Note or this paragraph, shall
not exceed the Credit Limit as provided in the Note. It is the intenticii of Mortgagee and Mortgagor that this
Mortgage secures the balance outstanding under the Note from time te tine from zero up to the Credit Limit as

- provided in this Mortgage and any intermediate balance.

. For this purpose, Mortgagor does hereby mortgage, grant, and convey to Mortgnges the following described
property located in COOK County, Illinois:

LOT 35 IN CHARLES MACELESTER’S SUBDIVISION OF BLOCK 25 IN CANAL TRUSTEE’S
SUBDIVISION OF THE SOUTH EAST Y% OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 17-17-426-029
ADDRESS: 1147 TAYLOR ST., CHICAGO, IL (Property Address):

This Security Instrument secures to Mortgagee (a) the repayment of the debt evidenced by the Note, and all rencwals,
extensions, and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7
below to protect the security of this Security Instrument; and (c) the performance of Mortgagor’s covenants and agreements
under this Security Instrument and the Note.

TOGETHER with all the improvements now or hereafier erected on the property, and all rights and interests under the
condominium declarations, if any, belonging to said property, easements, appurtenances, and fixtures now or hereafier a part
of the property, and further includes the assignment of rents and the security interest in the rents and personal property
therein. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in
this Security instrument as the “Property.”

MORTGAGOR Covenants that Mortgagor is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant, and convey the Property and that the Property is unencumbered. Mortgagor warrants and will defend
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generally the title to the Propertygg!inIMl claims anﬁman;s, Sl!b_}ect to any encumbrances of record acceptable to

Mortgagee.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and nonuniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Mortgagor and Mortgagee covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. If the amount is
not paid in full or renewed by the terms set forth in the Note, Borrower shall pay, in addition to the balance due, a late charge
in the amount of FIVE (5%) percent of the balance due, compounded daily.

2. Funds for Taxes and Insurance. Borrower shall promptly pay any and all Taxes and Assessments levied on the
property, Insurance, and any other costs to maintain and preserve the property.

3. Application of i’ay nents. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 abovestiall be applied first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, t¢ ip.erest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Mortgagor shiall pay all taxes, assessments, charges, fines, and impositions attributable to the Property
that may attain priority over this Securicy Instrument, and leasehold payments or ground rents, if any. Mortgagor shall pay
these obligations in the manner provider-in paragraph 2 above, or if not paid in that manner, Mortgagor shall pay them on
time directly to the person owed payment. Mor gagor shalt promptly furnish to Mortgagee all notices of amounts to be paid
under this paragraph. [f Mortgagor makes thess payments ditectly, Mortgagor shall promptly furnish to Mortgagee receipts
evidencing the payments.

Mortgagor shall promptly discharge any lien that ias priority over this Security Instrument unless Mortgagor (a) agrees
in writing to the payment of the obligation secured by tne tien in a manner acceptable to Mortgagee; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legeiproceedings that in the Mortgagee’s opinion operate to
prevent the enforcement of the lien; or (c) secures from the holde: or'the lien an agreement satisfactory to Mortgagee
subordinating the lien to this Security Instrument. I Mortgagee aetermines that any part of the Property is subject to a lien
that may attain priority over this Security Instrument, Mortgagee may.g1e Mortgagor a notice identifying the lien.
Mortgagor shall satisfy the lien or take one or more of the actions set fortli 2eove within ten days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements ne» existing or hereafter erected on the
Propetty insured against loss by fire, hazards included within the term “extended coveraze,” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be mati¢aized in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chos=n v Borrower subject to Lender’s
approval, which shall not be unreasonably withheld. If Borrower fails to maintain coverage desrribed above, Lender may, at
Lender’s optien, obtain coverage to protect Lender’s rights in the Property in accordance with parcgraph 7 below.

All insurance policies and renewals shall be acceptable to Mortgagee and shall include a standard martgage clause.
Mortgagee shall have the right to hold the policies and renewals. If Mortgagee requires, Mortgagor shall pomptly give to
Mortgagee all receipts of paid premiums and renewal notices. In the event of loss, Mortgagor shall give prompt notice to the
insurance carrier and Mortgagee. Mortgagee may make proof of loss if not made promptly by Mortgagor.

Unless Mortgagee and Mortgagor otherwise agree in writing, insurance proceeds shall be applied to restorai’on)or repair
of the Property damaged if the restoration or repair is economically feasible and Mortgagee’s security is not lesseried. If the
restoration or repair is not economically feasible or Mortgagee’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Morigagor. If
Mortgagor abandons the Property or does not answer within 30 days a notice from Mortgagee that the insurance carrier has
offered to settle a claim, then Mortgagee may collect the insurance proceeds. Mortgagee may use the proceeds to repair or
restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given.

If under paragraph 21 below the Property is acquired by Mortgagee, Mortgagor’s right o any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Mortgagee to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Preservation, Maintenance, and Protection of the Property; Leaseholds. Mortgagor shall not destroy, damage, or
impair the Property, allow the Property to deteriorate, or commit waste on the Property. Mortgagor shall be in default if any
forfeiture action or proceeding, whether civil or criminal, is begun that in Mortgagee’s good-faith judgment could result in
forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Mortgagee’s security
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interest. Mortgagor may cure such a default and reinstate, as prowdeg in paragrap ; ; e;ow by causing the action or

proceeding to be dismissed with a ruling that, in Mortgagee’s good-faith determination, precludes forfeiture of the
Mortgagor’s interest in the Property or other material impairment of the lien created by this Security Instrument or
Mortgagee’s security interest.

7. Protection of Mortgagee’s Rights in the Property. If Mortgagor fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Mortgagee’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, or to enforce laws or regulations), then
Mortgagee may do and pay for whatever is necessary to protect the value of the Property and Mortgagee’s rights in the
Property. Mortgagee’s actions may include paying any sums secured by a lien that has priority over this Security Instrument,
appearing in court, paying reasonable attorneys’ fees, and entering on the Property to make repairs. Although Mortgagee may
take action under this paragraph 7, Mortgagee does not have to do so.

Any amounts disbursed by Mortgagee under this paragraph 7 shall become additional debt of Mortgagor secured by this
Security Instrument. Unless Mortgagor and Mortgagee agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the rate of 15% and shall be payable, with interest, upon notice from Mortgagee to
Mortgagor requesting/pay nent.

8. Further Assurances: Adorey-in-Fact. At any time, and from time to time, upon request of Mortgagee, Mortgagor
will make, execute and delivar, o: will cause to be made, executed or delivered, to Mortgagee or to its designee, and when
requested by Mortgagee, cause te be filed, recorded, refilled, or rerecorded, as the case may be, at such times and in such
offices and places as Mortgagee may deem appropriate, any and all such mortgages, deeds of trust, security deeds, security
agreements, financing statements, contiz:yation statements, instruments of further assurance, certificates, and other documents
as may, in the sole opinion of Mortgagee, b nscessary or desirable in order to effectuate, complete, perfect, continue, or
preserve (1) Mortgagor’s obligations under the'Note, this Security Instrument, and (2) the liens and security interests granted
by this Mortgage and the priority thereof. Unless orohibited by law or Mortgagee agrees to the contrary in writing,
Mortgagor shall reimburse Mortgagee for all costs and expenses incurred in connection with the matters referred to in this
Paragraph 8.

Attorney-in-Fact. If Mortgagor fails to do any of tl«things referred to in the preceding paragraph, Mortgagee may
do so for and in the name of Mortgagor and at the Mortgagor’s expense. For such purposes, Mortgagor hereby irrevocably
appoints Mortgagee as Mortgagor’s attorney-in-fact for the purpuse ofmaking, executing, delivering, filing, recording, and
doing all other things as may be necessary or desirable, in Mortgagee's sole opinion, to accomplish the matters referred to in
the preceding paragraph.

9. Inspection. Mortgagee or its agent may make reasonable entries on and ‘mspections of the Property. Mortgagee shall
give Mortgagor notice at the time of or prior to an inspection specifying reasonable causs for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemaation, are hereby assigned and
shall be paid to Mortgagee.

In the event of a total taking of the Property, the proceeds shall be applied to the sums securca by this Security
Instrument, whether or not then due, with any excess paid to Mortgagor. In the event of a partial taking of .he Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the axiouaeof the sums
secured by this Security Instrument immediately before the taking, unless Mortgagor and Mortgagee otherwiseagree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied b/ the
following fraction: {a) the total amount of the sums secured immediately before the taking, divided by (b} the fair market
value of the Property immediately before the taking. Any balance shall be paid to Mortgagor. In the event of a partial taking
of the Property in which the fair market value of the Property immediately before the taking is less than the amount of the
sums secured immediately before the taking, unless Mortgagor and Mortgagee otherwise agree in writing or unless applicable
law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrurment whether or not the
sums are then due.

If the Property is abandoned by Mortgagor or if, after notice by Mortgagee to Mortgagor that the condemner offers to
make an award or settle a claim for damages, Mortgagor fails to respond to Mortgagee within 10 days after the date the notice
is given, Mortgagee is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums secured by this Security Instrument, whether or not then due.

1. Mortgagor Not Released; Forbearance by Mortgagee Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Mortgagee to any successor in
interest of Mortgagor shall not operate to release the liability of the original Mortgagor or Mortgagor's successors in interest.
Mortgagee shall not be required to commence proceedings against any successor in interest or refuse to extend time for

3

e e it s e m e e e et mroa ket L1 o (1t waes e sam e ame . __‘__,,“_,___,*w"k’r‘_.mm__n__‘“,_“_‘,m,___ "



(0328217125 Page: 4 of 11

UNQFFICIAL COPY

payment or otherwise modify amortization of the sums secur 1s Security instrument by reason of any demand made by
the original Mortgagor or Mortgagor’s successors in interest. Any forbearance by Mortgagee in exercising any right or
remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability, Cosigners. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Mortgagee and Mortgagor, subject to the provisions
of paragraph 17 below. Mortgagor’s covenants and agreements shall be joint and several. Any Mortgagor who co-signs this
Security [nstrument but does not execute the Note (a) is co-signing this Security Instrument only to mortgage, grant, and
convey that Mortgagor’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to
pay the sums secured by this Security Instrument; and (¢) agrees that Mortgagee and any other Mortgagor may agree to
extend, modify, forbear, or make any accommodations with regard to the terms of this Security Instrument or the Note
without that Mortgagor’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law that sets maximum loan charges
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitied limits, then (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and«b) any sums already collected from Borrower that exceeded permitted limits will be refunded to
Borrower. Lender may chcose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a ref.nd reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Mortgags: provided for in this Security Instrument shall he given by delivering it or by
mailing it by first class mail unless applicable I requires use of another method. The notice shall be directed to the Property
Address or any other address Mortgagor desigrates by notice to Mortgagee, Any notice to Mortgagee shall be given by
Certified mail return receipt requested to Mortgag:e’s uddress stated herein or any other address Mortgagee designates by
notice to Mortgagor. Any notice provided for in this SZcurity Instrument shall be deemed to have been given to Mortgagor or
Mortgagee when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument sliali be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any-nroxision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisicus of this Security Instrument or the Note that can be
given effect without the conflicting provision. To this end the provisions <f this Security Instrument and the Note are
declared to be severable.

16. Mortgagor’s Copy. Mortgagor shall be given one conformed copy of the Mote and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Mortgagor, If all or any par. o the Property or any interest in it
is'sold or transferred (or if a beneficial interest in Mortgagor is sold or transferred and Morigazor is not a natural person)
without Mortgagee’s prior written consent, Mortgagee may, at its option, require immediate paymexit in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Mortgagee if exerciea.is prohibited by
federal law as of the date of this Security Instrument.

If Mortgagee exercises this option, Mortgagee shall give Mortgagor notice of acceleration. The notics skl provide a
period of not less than 15 days from the date the notice is delivered or mailed within which Mortgagor must ;:a; all sums
secured by this Security Instrument. If Mortgagor fails to pay these sums prior to the expiration of this period, Mriteagee
may invoke any remedies permitted by this Security Instrument without further notice or demand on Mortgagor.

18.. Full Performance. If Mortgagor pays all the indebtedness when due, terminates the credit line account, and
otherwise perfoms all the obligations imposed upon Mortgagor under this security instrument and Note, Mortgagee shalt
execute and deliver to Mortgagor a suitable satisfaction of this Mortgage and suitable statements of termination of any

financing statement on file for security in the rents and personal property. Mortgagor will pay any reasonable termination fee
as determined by Mortgagor from time to time.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Mortgagor.. if the Note or a partial interest in the Note is
sold, Mortgagor will be given subsequent written notice of the change in accordance with paragraph 14 above and applicable
law. The notice will state the name and address of the new Note Holder and the address to which payments should be made.
The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Mortgagor shall not cause or permit the presence, use, disposal, storage, or release of any
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Hazardous Substances on or in the Property. Mortgagor shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Mortgagor shall promptly give Mortgagee written notice of any investigation, claim, demand, lawsuit, or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environ-
mental Law of which Mortgagor has actual knowledge. If Mortgagor learns, or is notified by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Mortgagor
shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction in which the Property is located
that relate to health, safety, or environmental protection.

NONUNTFORMCOVENANTS. Mortgagor and Mortgagee further covenant and agree as follows:

21. Acceleration; Reroedies. Default. Mortgagee shall give notice to Mortgagor prior to acceleration
following Mortgagor’s breack of any covenant or agreement in this Security Instrument (but not prior to
acceleration under paragraph ' 7ahove unless applicable law provides otherwise). The notice shall specify (a) the
default; (b) the action required to parz the default; (c) a date, not less than 10 days from the date the notice is
given to Mortgagor, by which the d<fault must be cured; and (d) that failure to cure the default on or before the
date specified in the notice may result i1 azceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding, and sale of the Prepertv. If the default is not cured on or before the date specified in the
notice, Mortgagee, at its option, may require \mmediate payment in full of all sums secured by this Security
Instrument without further demand and may exther foreclose this Security Instrument by judicial proceeding or
accept Mortgagee’s Deed in lieu of Foreclosure. it Vicrtzagee accepts Mortgagor’s Deed in lieu of Foreclosure,
then Mortgagee will not proceed with any deficiencies 5T the debt due under the Note against Mortgagor and shall
release Mortgagor of any further obligations under the Note and this Security Instrument. Mortgagee shall be
entitled to collect all expenses incurred in pursuing the remedizs provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidenes!

22. Release. Upon payment of all sums secured by this Security Instruinznt, Mortgagee shall release this Security
Instrument without charge to Mortgagor. Mortgagor shall pay any recordation r5sis.

23. Waiver of Homestead. Mortgagor waives all right of hemestead exemption-in zhe Property.
24. Riders to This Security Instrument. If one or more riders are executed by Mortgagorand recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a parof this-Security Instrument.

BY SIGNING BELOW, Mortgagor accepts and agrees to the terms and covenants contained in this Secirity Instrument
and in any rider(s) executed by Mortgagor and recorded with it.

By: OLBLRC TLE LD Tree e S
£UGEREER: WL 10

CHICAGO TITLE AND TRUST COMPANY AS TRUSTEE,
U/T/A DATED JUNE 24, 1987 AND KNOWN AS TRUST NUMBER 1090

Attest: .-
77 Aftestation not required

pursuant to corporate by-laws,
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EXCULPATORY CLAUSE FOR CHICAGO TITLE LAND TRUST COMPANY,
AS TRUSTEE

It is expressly understood and agreed by and between the parties hereto, anything to
the contrary notwithstanding, that each and all of the warranties, indemnities,
representations, covenants, undertakings and agreements herein made on the part
of the Trustee while in form purporting to be the warranties, indemnities,
representations, covenants, undertakings and agreements of said Trustee are
nevertacless each and every one of them, made and intended not as personal
warrantizs, indemnities, representations, covenants, undertakings and agreements
by the Tiusiee or for the purpose or with the intention of binding said Trustee
personally ior: are made and intended for the purpose of binding only that portion
of the trust propzity specifically described herein, and this instrument is executed
and delivered by aid Trustee not in its own right, but solely in the exercise of the
powers conferred upor: it as such Trustee; and that no personal liability or personal
responsibility is assumed by nor shall at any time be asserted or enforceable against
Chicago Title Land Trust Company, on account of this instrument or on account of
any warranty, indemnity, repiesentation, covenant or agreement of the said Trustee
in this instrument contained, eiti:« éxpressed or implied, all such personal liability,
if any, being expressly waived and relersed.




i ' |},03282‘17‘125 Page: 7 of 11

HOME EQUIH &’IE;-END ACCOUNT AGREEMENT AND DISCLOSURE
COMMERCIAL AGREEMENT

Credit Limit: $251,200.00 COP %ate of Agreement: August 11", 2003
Borrower: ANTHONY MANGO

Advance Amount made to You:  §251,200.00
Date of Advance: August 18, 2003

Rate: FIXED @ NINE (9%) Percent of Balance Advanced,
Over 3 Month Period, Revolving every 3 Months.

1** Minimum © ayment Due Date: November 18™, 2003, and every 3 Months thereafter,
Revolving.

INTRODUCTION.  This Hiiie Equity Open-end Account Agreement and Disclosure (“agreement™) governs your
ling of credit (the “Credit Line” or the “Credit Line Account”) issued through us. You have represented that the
use of moneys advanced to you is for investment purposes. In this Agreement, the words “Borrower,” “you,”
“your,” “Grantor,” “Trustor,” and “applican.” mean each and every person who signs this Agreement, including all
Borrowers named below. The words “we;” “us,” “our,” “Beneficiary,” and “Lender” mean Konis Capital, Inc..
You agree to the following terms and condit}ons:

PROMISE TO PAY. You promise to pay us, or order, the total of all credit advances and FINACE CHARGES,
together with all costs and expenses for which you are_responsible under this Agreement or under the Security
Agreement which secures your Credit Line. You will pay yoie Credit Line according to the payment terms set forth
below. If there is more than one Borrower, each is jointly 2ar severally liable on this Agreement. This means
we can require any one of you to pay all amounts due under #i1% Agreement, including credit advances made
to any of you. Each Borrower authorizes any other borrower, £,»-utis or her signature alone, to reguest and
receive credit advances, and to do all other things necessary to carry out the terms of this Agreement. We
can release any of you from responsibility under this Agreement, and the sthers will remain responsible,

TERM. The term of your Credit Line will begin as of the date of the Agréepent (“Opening Date”) and will
continue for FIVE (5) YEARS from the date of this Agreement, unless otherwise terminated by us after notice. All
indebtedness under this Agreement, if not already paid pursuant to the payment provisions herein, will be due and
payable at the end of this term. The “Draw Period” of your Credit Agreement will begin o1l a dite after the Opening
Date, when the Agreement is accepted by us following the expiration of the right to cancel, fire perfection of the
Real Estate Security Interest in the Collateral, and the meeting of all of our other conditions. “Ie “Draw Period”
will be for up to FIVE (5) YEARS, so long as you are in good standing under the terms herein, ineloding meeting
the periodic payments on time. You may obtain credit advances during this period (“The Period”). Vou agree that
we may renew or extend the period during which you may obtain credit advances or make payments. You further

agree that we may renew your Credit Line or extend its term. After the period ends, you will no longer be able to
obtain credit advances.

COLLATERAL. You acknowledge this Agreement is secured by a Real Estate Security Interest in your dwelling,
That Real Estate Security Interest document may contain the following due-on-sale provision of which all terms and
conditions are hereby incorporated and made a party of this Agreement. “Lender may, at its option, declare
immediately due and payable all sums secured by this Deed of Trust consent, of all or any part of the Real Property,
or any interest in the Real Property. A ‘sale or transfer’ means the conveyance of real property or any right, title, or
nterest therein; whether legal or equitable; whether voluntary or involuntary; whether by outright sale, deed,
installment sale contract, land contract, contract for deed, leasehold interest with a term greater than three (3) years,
lease-option contract, or by sale, assignment, or transfer of any beneficial interest in or to any land trust holding title
to the Real Property, or by any other method of conveyance of real property interest.”
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INSURANCE. You must obtain insurance on the Property securing this Agreement that is reasonable satisfactory
to us. You may obtain property insurance through any company of your choice that is reasonably satisfactory to us,
subject to our reasonable rejection right. Subject to applicable law, if you fail to obtain or maintain insurance as
required in the Security Agreement, we may purchase insurance to protect our won interest, add the premium to
your balance, pursue any other remedies available to us, or do any one or more of these things,

MINIMUM PAYMENT.

1. Frequency of Payments. Payment will be due and made every three (3) calendar months.

2. YOU HAVE THE OPTION OF PAYING OFF YOUR BALANCE AT ANYTIME WITHOUT PENALTY.

3. Percentage. Your Regular/Minimum Payment will be based on a percentage of your outstanding balance of the
amount advanced to you, which is nine (9 .0) percent of the entire balance average over that three (3) month
period. You may pay more than the Minimum Payment to reduce the outstanding principal balance an any
time. If you make only the minimum payments under this agreement term, then your Regular Payment will
equal the amount of your accrued FINANCE CHARGES. You will make these payments every 3 calendar
months from the date of this agreement. 1f you make only the minimum payments, you will not repay any of

the prindiped balance by the end of the Plan, Your final payment will be a balloon payment for all unpaid
principal apd-interest then owing,

Your “Minimum Pzym’nt” will be the Regular Payment, plus any amount past due and all other charges. Your
Minimum Payment wil| niever be less than the acerued FINANCE CHARGES for the outstanding balance, or the

Regular Payment. You agres'in pay not less than the Minimum Payment on or before the due date indicated on your
periodic billing,

APPLICATION OF PAYMENTS" Unless otherwise agreed or required by applicable law, payment sand other
credits will be applied in the tollowing (rder to (a) late charges and other charges; (b) any amounts that exceed your

Credit Limit; (c) any voluntary credit iife and disability insurance premiums; (d) FINANCE CHAGES; and (e)
unpaid principal.

RECEIPT OF PAYMENTS. Ail payments mus: be-iriade by a check, money order, or other instrument in U.S.
dollars and must be mailed to us at the remittance wddress shown on vour periodic billing statement, Payments
received at that address on any business day will be credited +o your Credit Line as of the date received.

CREDIT LIMIT. This Agreement covers a revolving line of creditéor the dollar amount shown on page one (1) of
this Agreement, which will be your “Credit Limit” under this Agieemsnt. During the Draw Period we will honor
your request for credit advances subject to the paragraph below on Lencer’s Rights. You may borrow against the
Credit Line, repay any portion of the amount borrowed, and re-borrow up.1o tite amount of the Credit Limit. Your
Credit Limit is the maximum amount you may have outstanding at any one tiric.) You agree not to attempt, request,
or obtain a credit advance that will make your Credit Line Account balance exceed vour Credit Limit. Your Credit
Limit will not be increased should you overdraw your Credit Line Amount. [f You exceed your Credit Limit, you
agree to repay immediately the amount by which your Credit Line Amount exceeds your Credit Limit, even if we

have not yet billed you. Any credit advances in excess of your Credit Limit wilf not be secired by the Security
Agreement covering your Property.

CHARGES TO YOUR CREDIT LINE. We may charge your Credit Line to pay other fees and (st that you are
obligated to pay under this Agreement or under the Security Agreement. In addition we may charge-your Credit
Line for funds required for continuing insurance coverage as describe in the paragraph title “insurance” below or as
described in the Security Agreement. We may also, at our option, charge your Credit Line to pay any costs or
expenses Lo protect or perfect our security interest in your Property. These costs or expenses include, without
limitation, payments to cure defaults under any existing liens on your Property. If you do not pay YOur property
taxes, we may charge your Credit Line and pay the delinquent taxes. Any amount so charged to your Credit Line
will be a credit advance and will decrease the funds available, if any, under the Credit Line. However, we have no
obligation to provide any of the credit advances referred to in this paragraph.

AUTHORIZED SIGNERS. The words “Authorized Signer” with your Credit Line as used in this Agreement
mean and include each person who signs this Agreement,

CREDIT ADVANCES. After the Effective Disbursement Date of this Agreement,

you may obtain credit advances
under your Credit Line as follows:
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1. Requesting aLJimaQyEaE ()IGQ L‘vond‘ zlﬂe_ Avgté, gulte E&Xicago, Illinois 60631; or

2. Requesting an advance by mail to Konis Capital, Inc., 822 Rosemont, Park Ridge, lllinois 60068.
Telephone (847) 269-4320.

LIMITATIONS ON THE USE OF CREDIT LINE. We reserve the right not to honor Credit Line Advances in
the following circumstances: (a) Your Credit Limit has been or would be exceeded; (b) your Credit Line has been
terminated or suspended as provided in this Agreement of of any other transaction requirement or would be if we
paid the Credit Line Advance to you. If we pay any Credit Line Advance under these conditions, you must repay us,
subject to applicable laws, for the amount of the Credit Line Advance.

TRANSACTION REQUIREMENTS. The following transaction limitations will apply to your Credit Line
Account: ‘

Maximum Number of Advances Per Period. The maximum number of advances that you may obtain per
three (3) months is TWO (2).

Maximum Amount of Advances Per Period. The maximum dollar amount of advances that you may
obtain per three (3) months, after your initial advance, is $250,000.00.

Mizimum Amount per Advance. The maximum dollar amount per advance that you may obtain is up to
the Crudit Limit, minus your current balance and accrued interest.

RIGHT OF SET/FF.. You grant to us a contractual possessory security interest in, and hereby assign, convey,
deliver, pledge, and transle» to us all right, title, and interest in and to, your accounts (whether checking, savings, or
some other account), inciuding without limitation all accounts held Jointly with someone else and ail accounts you
may open in the future, excliding however all IRA, Keogh, and trust accounts. You authorize us to the extent

permitted by applicable law, to churee or setoff all sums owning on this Agreement against any and all such
accounts.

PERIODIC STATEMENTS. If you have ¢ balance owing on your Credit Line Account or have any account
activity, we may send you every three (3) madths, a periodic statement. You may request a periodic statement in

writing as well. 1t will show, among other thinge; redit advances, FINANCE CHARGES, other charges, payments
made, other credits, your “Previous Balance,” and your “New Balance.”

WHEN FINANCE CHARGES BEGIN TO ACCRUL. “FiNANCE CHARGES for credit advances under your
Credit Line will begin to accrue on the date credit advances aie posted to your Credit line. There is no “free ride
period” which would allow you to avoid a FINANCE CHARGE o yuur CREDIT Line credit advances.

METHOD OF DETERMINING THE AMOUNT OF FINANCE CHARGE. Any FINANCE CHARGE is
determined by applying the “Periodic Rate” to your balance of advances-mzde to you under this Agreement. We
add together the periodic FINANCE CHAGGES in the billing cycle. This is'year FINANCE CHAGED calcuiated

by applying a periodic Rate. You also agree to pay FINANCE CHARGES, net cateulated by applying a Periodic
Rate, as set forth below:

You agree to pay the foliowing FINANCE CHARGES- Nine (9 .0) percent of the entire balance advanced
lo you (averaged over the 3 month period) during the 3 month period. For example; i your outstanding
balance averaged over the 3 month period is $10,000.00, you Minimum Payment due vould be $900.00.
Over a period of one year, with the same balance, you would have made 4 Minimum Paynients; at $900.00

each, which equals $3,600.00 per year, This would an Annual Finance Charge or Annual Percentage Rate
of 36% percent.

PERIODIC RATE AND CORRESPONDING ANNUAL PERCENTAGE RATE.  We will determine the
Periodic Rate and the corresponding ANNUAL PERCENTAGE RATE as follows. We start with the fixed interest
rate indicated on this Agreement. Then, we divide this amount by 12, and multiply that by 3. This is the Periodic
Rate or also known at the Rate for the amount due for the 3 Month Period. To obtain the ANNUAL
PERCENTAGE RATE we multiply the Periodic Rate by 4 (which equals a 12 month year). The ANNUAL
PERCENTAGE RATE includes only interest and no other costs. An increase in the ANNUAL PERCENTAGE
RATE may increase the amount of your regular periodic payments. However, this is 2 FIXED RATE, AND WILL

NOT VARY. Notwithstanding any other provision of this Agreement, we will not charge interest on any
undisbursed loan proceeds.
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CONDITIONS UN DLIJ\NCQ)EEECLQLAAL‘BEQE%P You agree to pay all the other

fees and charges related to your Credit Line, as set forth below, and agree that we may charge them to your Credit

Line.
Other Charges. Your Credit Line may be charged the following other charges: as described under
default; acceleration, and remedies in the Security Instrument.

LENDER’S RIGHTS.

Termination and Acceleration. We can terminate your Credit Line Account and require you to pay us the entire
outstanding balance in one payment, and charge you certain fees, if any of the following happen:

M

(2)
3)

You commit fraud or make a material misrepresentation at any time in connection with this Credit Line
Account. This can include, for example, a false statement about your income, assets, liabilities, or any
other aspects of your financial condition.

You do not meet the repayment terms of this Credit Line Account.

Your action or inaction adversely affects the collateral for the plan or our rights in the collateral. This can
include, for example, failure to maintain required insurance, waste or destructive use of the Property,
faire to pay taxes, death of all persons liable on the account, transfer of title or sale of the Property,
creation of a senior lien on the Property without our permission, foreclosure by the holder of another fien,
or the use'of Credit Line Account funds or the dwelling for prohibited purposes.

Suspension or Reductica~. In addition to any other rights we may have, we can suspend additional extensions of
credit or reduce your Credit Limit during any period in which any of the following are in effect

(1)

)
(3)

)
&)
(6)
(7

The value of your Pisperty declines significantly below the Property’s appraised value for purposes of this
Credit Line Account. Thii jncludes, for example, a decline such that the initia] difference between the
credit limit and the availiole equity is reduced by fifty percent and may include a smaller decline
depending on the individual cilcumitances.

We reasonably believe that you wiil be unable to fulfill your payment obligations under your Credit Line
Account due to a material change inyou financial circumstances,

You are in default under any material 5tigations of this Credit Line Account. We consider all of your
obligations to be material. Categories of material obligations include the events described above under
Termination and Acceleration, obligations ia py. fees and charges, obligations and limitations on the
receipt of credit advances, obligations conceining maintenance or use of the Property or proceeds,
obligations to pay and perform the terms of any thier-deed of trust, mortgage or lease of the Property,
obligations to notify us and to provide documents st iformation to us (such as updated financial
information), obligations to comply with applicable laws (Lu:ch as zoning restrictions), and obligations of
any guarantor or comaker. No default will occur until we mail 47 deliver a notice of default to you, so you
can restore your right to credit advances.

We are precluded by government action from imposing the ANNUAL FERCENTAGE RATE provided for
under this Agreement.

The priority of our security interest is adversely affected by government a:tion to the extent that the value
of the security interest is tess than 120 percent of the Credit Limit.

We have been notified by governmental authority that continued advances may/con:titute an unsafe and
unsound business practice.

The maximum ANNUAL PERCENTAGE RATE under your Credit Line Account is reacked,

Dated this 11 DAY OF AUGUST 2003.

*You have 3 Days from the date above to rescind this agreement. Advances shall be made to
from the gate of this Agreement.

Chicago, Title and Trust Company as Trustee.

Y, and in capacity to direct,
ary-0f Land Trust dated January 24, 1987, Trust Number 1090127,

s 5’47,/;&& £0.C

ATTACHED EXQNE ATION RIDER IS INPARBARATER rnrm:
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UNOFFICIAL COPY

EXCULPATORY CLAUSE FOR CHICAGO TITLE LAND TRUST COMPANY,
AS TRUSTEE

It is expressly understood and agreed by and between the parties hereto, anything to
the contrary notwithstanding, that each and all of the warranties, indemnities,
representations, covenants, undertakings and agreements herein made on the part
of the Trustee while in form purporting to be the warranties, indemnities,
representations, covenants, undertakings and agreements of said Trustee are
nevertheless each and every one of them, made and intended not as personal
warranies, indemnities, representations, covenants, undertakings and agreements
by the ‘[rastee or for the purpose or with the intention of binding said Trustee
personally )u: are made and intended for the purpose of binding only that portion
of the trust proycrty specifically deseribed herein, and this instrument is executed
and delivered by said Trustee not in its own right, but solely in the exercise of the
powers conferred upor: it as such Trustee; and that no personal liability or personal
responsibility is assumed by nor shall at any time be asserted or enforceable against
Chicago Title Land Trust ( -on.pany, on account of this instrument or on account of
any warranty, indemnity, repcerentation, covenant or agreement of the said Trustee
in this instrument contained, eith<r expressed or implied, all such personal liability,
if any, being expressly waived and 1eless2d.
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