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THIS IS A SJS0RDINATE MORTGAGE
THIS MORTGAGE IS SECURITY FOR A DOWNPAYMENT AND/OR CLOSING COSTS
> ASSISTANCE REPAYMENT AGREEMENT (AFFORDABLE HOUSING PROGRAM) OF
EVEN DATE HEREWITH,

[
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0

MORTGAGE

SECURED AMOUNT: $8,500.00

\.U/\.._,/(_‘ KN

THIS MORTGAGE ("Security Instrument) is given on AUGUST 11, 2003.
The mortgagor is LINDA A. BALDWIN, AN UNMARRIEC “§OMAN

Wt |

{'Borrower"). This Security Instrument is given to WORLD SAVINGS BANK, FSB.- A
FEDERAL SAVINGS BANK, * * * * * * % » x % % % % % % % |1g SUCCESSORS
AND/OR ASSIGNEES, which is organized and existing under the laws of the United States,
and whose address is 1901 HARRISON STREET, OAKLAND, CALIFORNIA 94612 *

L I S T . R T VS VA Ay HOoH #H X R OH K K W K K O X K ("Lenderll)

SAbN

j*( Borrower is obligated to Lender pursuant to the terms and conditions of that certain
__9 Downpayment and/or Closing Costs Assistance Repayment Agreement (Affordable Housing
D) Program) of even date herewith, (referred to herein as the "Note"), pursuant to which Lender /'
f( _ will provide Borrower the amount of $8,500.00 * * * and under certain terms and ‘/
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CITY: CHICACO - COUNTY: CooK
TAX NUMRER: 20—'19—120-03_6-0000
LEGAL DESCRIPTION:

LOT 15 IN BLOCK 43 IN SOUTH LYNNE BEING VAIL'S SUBDIVISION OF THE NORTH 1/2 QF SECTION

19, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, TN COOK COUNTY,
ILLINOIS. ‘ ' :

CLEGALIY
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conditions set forth therein, Borrower shall be obligated to repay Lender such funds. This
Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, and all renewals, extensions and modifications of the Note; (b) the payment of all
other sums advanced under paragraph 5 to protect the security of this Security Instrument;
and (c) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender the following described property located in COOK

County, lllinois:

SEE EXHIBIT A, ATTACHED HERETO AND INCORPORATED BY REFERENCE HEREIN

REAL ESTATE INDEX NUMBER: VvOL:
20-19-120-035-0000

which has the address-<ommonly known as;
6534 S. HOYNE AVENUE
CHICAGO, IL 60636
("Property Address”)

TOGETHER WITH all the improvemanis now or hereafter erected on the property, and
all easements, rights, appurtenances, ren's, royalties, mineral, oil and gas rights and profits,
water rights and stock and all fixtures \ow or hereafter a part of the property. All
replacements and additions shall also be coverzd by this Security Instrument All of the
foregoing is referred to in this Security Instrument-as the "Property.”

BORROWER COVENANTS that Borrower is law’ully seised of the estate hereby
conveyed and has the right to mortgage, grant ang convey the Property and that the
Property is unencumbered, except for encumbrances of racors Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants' for national use and
non-uniform covenants with limited variations by jurisdiction to cénsttute a uniform
security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foilcws:

1. Payment of Indebtedness. Borrower shall promptly pay when due the debt
evidenced by the Note.

2. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and
impositions  attributable to the Property which may attain priority over this Security
Instrument, and leasehold payments or ground rents, if any. Borrower shall promptly furnish
to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these
payments directly, Borrower shall promptly furnish to Lender receipts evidencing the
payments.
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Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien
in @ manner acceptable to Lender; (b} contests in good faith the lien by, or defends against
enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of
the giving of notice.

3. Hazaru lasurance. Borrower shall keep the improvements now existing or hereafter
erected on thz Fraperty insured against loss by fire, hazards included within the term
‘extended coveraga' snd any other hazards, including floods or flooding, for which Lender
requires insurance. This rinsurance shall be maintained in the amounts and for the periods
that Lender requires..’ite insurance carrier providing the insurance shall be chosen by
Borrower subject to Leider's approval which shall not be unreasonably withheld. If
Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph b.

All insurance policies and renewals shall be acceptable to Lender and shall include a
standard mortgage clause. Lender shall have the right to hold the policies and renewals. If
Lender requires, Borrower shall promptly ive' to Lender all receipts of paid premiums and
renewal notices. In the event of loss, Borrovier shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of Isss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree i /writing, insurance proceeds shall be
applied to restoration or repair of the Property dainage<,.if the restoration or repair is
economically feasible and Lender's security is not lessenad. I# the restoration or repair is
not economically feasible or Lender's security would be lessaned, the insurance proceeds
shall be applied to the sums secured by this Security Instrumery, whether or not then due,
with any excess paid to Borrower. If Borrower abandons the Property, or does not answer
within 30 days a notice from Lender that the insurance carrier has offered to settie a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to
repair or restore the Property or to pay sums secured by this Security iiistrizment, whether
or not then due. The 30-day period will begin when the notice is given.

If under paragraph 19 the Property is acquired by Lender, Borrower's right to any
insurance policies and proceeds resulting from damage to the Property prior to the
acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

4. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's
Loan Application; Leaseholds. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in
default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
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Lender's good faith judgment could result in forfeiture of the Property or otherwise
materially impair the lien created by this Security Instrument or Lender's security interest.
Borrower may cure such a default and reinstate, as provided in paragraph 16, by causing
the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the property or other
material impairment of the lien created by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, during the loan application process,
gave materially false or inaccurate information or statements to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Nots,
including, but not limited to, representations concerning Borrower's occupancy of the
Property .2s )a principal residence. If this Security Instrument is on a leasehold, Borrower
shall complv”with the provisions of the lease. If Borrower acquires fee title to the
Property, the (Jeusehoid and fee title shall not merge unless Lender agrees to the merger in
writing.

5. Protection of lender's Rights in the Property. If Borrower fails to perform the
covenants and agreemants contained in this Security Instrument, or there is a legal
proceeding that may sighificantly affect Lender's rights in the Property {such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may dc and pay for whatever is necessary to protect the value of
the Property and Lender's rights 'n_the Property. Lender's actions may include paying any
sums secured by a lien which has pliority over this Security Instrument, appearing in court,
paying reasonable attorneys' fees and ‘entering on the Property to make repairs. Although
Lender may take action under this paragraph 5, Lender does not have to do so.

Any amounts disbursed by Lender under 1nis paragraph 5 shall become additional debt
of Borrower secured by this Security Instrument.

6. Mortgage Insurance. If Lender required mortgans. insurance as a condition of
making the loan secured by this Security Instrument, Elorrower shall pay the premiums
required to maintain the mortgage insurance in effect If,“f5i any reason, the mortgage
insurance coverage required by Lender lapses or ceases to bs in effect, Borrower shall
pay the premiums required to obtain coverage substantially equivalent to the mortgage
insurance previously in effect, at a cost substantially equivalent to the ‘cost to Borrower of
the mortgage insurance previously in effect, from an alternate mortgage ‘nsurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not-availshle, Borrower
shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage
insurance premium being paid by Borrower when the insurance coverage lapteo-or ceased
to be in effect Lender will accept, use and retain these payments as a loss resstve in lieu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of
Lender, if mortgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes available and is
obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections
of the Property. Lender shall give Borrower notice at the time of or prior to an inspection
specifying reasonable cause for the inspection.
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8. Condemnation. The proceeds of any award or claim for damages, direct or
cohsequential, in connection with any condemnation or other taking of any part of the
Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the
sums secured by this Security Instrument, whether or not then due, with any excess paid
to Borrower. In the event of a partial taking of the Property, in which the fair market value
of the Property immediately before the taking is equal to or greater than the amount of
the sums secured by this Security Instrument immediately before the taking, unless
Borrower.“and Lender otherwise agree in writing, the sums secured by this Security
Instrument shail. be reduced by the amount of the proceeds multiplied by the following
fraction: (a) tha ‘otal amount of the sums secured immediately before the taking, divided by
(b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. It the event of a partial taking of the Property in which fair market
value of the Property/imimediately before the taking is less than the amount of the sums
secured immediately bciore the taking, unless Borrower and Lender otherwise agree in
writing or unless applicabla law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due, up to the
amount secured hereby with any excess paid to Borrower.

If the Property is abandoned by Buriower, or if, after notice by Lender to Borrower
that the condemnor offers to make an ‘award or settle a claim for damages, Borrower fails
to respond to Lender within 30 days fter the date the notice is given, Lender is
authorized to collect and apply the proceeds/ a' its option, either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then
due.

9. Borrower Not Released; Forbearance By Leiider Mot a Waiver. Extension of the
time for payment or modification of amortization of thz suns secured by this Security
Instrument granted by Lender to any successor in interest of Zcrrower shall not operate to
release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse
to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any rigii <r-remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-sighers, The
covenants and agreements of this Security Instrument shall bind and benefit the successors
and assigns of Lender and Borrower, subject to the provisions of paragraph 15.
Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co—signing this
Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard
to the terms of this Security Instrument or the Note without that Borrower's consent
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M. Loan Charges. If the loan secured by this Security Instrument is subject to a law
which sets maximum loan charges, and that law is finally interpreted so that the interest or
other loan charges collected or to be collected in connection with the loan exceed the
permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and (b} any sums already collected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

12. Notices. Any notice to Borrower provided for in this Security Instrument shall be
given by ‘aslivering it or by mailing it by first class mail unless applicable law requires use
of another 4nsthod. The notice shall be directed to the Property Address or any other
address Borrcwer designates by notice to Lender. Except as permitted below for changes
of address, any.ristice to Lender shall be given by first class mail to Lender's address
stated herein or ary cther address Lender designates by notice to Borrower. Borrower may
give notice to Lender /o7 a change in Borrower's address in writing or by calling Lender's
customer service teleplione number provided on Borrower's biling statement. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower
or Lender when given as prcvided in this paragraph.

13. Governing Law; Severapiiitv. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. In the
event that any provision or clause of ihis Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect cther provisions of this Security Instrument or
the Note which can be given effect witaour the conflicting provision. To this end the
provisions of this Security instrument and the Nute are declared to be severable.

14. Borrower’s Copy. Borrower shall be given. oe conformed copy of the Note and
of this Security Instrument.

15. Transfer of the Property or a Beneficial Interext ir. Borrower. The indebtedness
evidenced by the Note is not assumable. If all or any part &/ ihe Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrowsr is sold or transferred
and Borrower is not a natural person), Lender may, at its option, require immediate payment
in full of all sums secured by this Security Instrument However, this option shall not bhe
exercised by Lender if exercise is prohibited by federal law as of the rate of this Security
Instrument.

If Lender exercises this option, Lender shall give Borrower notice of accelsration. The
notice shall provide a period of not less than 30 days from the date th2 .notice is
delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

16. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any
time prior to the earlier of: (a 5 days (or such other period as applicable law may specify
for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument.
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Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b} cures
any default of any other covenants or agreement; |(c} pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees;
and {d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply
in the case_ of acceleration under paragraph 15.

17. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note
{together with *iis’ Security Instrument) may be sold one or more times without prior notice
to Borrower. A sale 'may result in a change in the entity (known as the "Loan Servicer" that
collects monthly paymsnts due under the Note and this Security Instrument. There also may
be one or more changss of the Loan Servicer unrelated to a sale of the Note. If there is a
change of the Loan Servicer.-Borrower will be given written notice of the change in
accordance with paragraph 12 abave and applicable law. The notice will state the name and
address of the new Loan Serviter and the address to which payments should be made. The
notice will also contain any other irformation required by applicable law.

18. Hazardous Substances. Borrowe® cthall not cause or knowingly permit the
presence, use, disposal, storage, or releass ©f any Hazardous Substances on or in the
Property. Borrower shali not do, nor knowingly -allow anyone else to do, anything affecting
the Property that is in violation of any Environinenial Law. The preceding two sentences
shall not apply to the presence, use, or storage ¢n 'the Property of small quantities of
Hazardous Substances that are generally recognized +o be aopropriate to normal residential
uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any snvestigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or_private party involving
the Property and any Hazardous Substance or Environmental Law ¢ which Borrower has
actual knowledge. If Borrower learns, or is notified by any governrienial or regulatory
authority, that any removal or other remediation of any Hazardous Substania-affecting the
Property is necessary, Borrower shall promptly take all necessary remerial actions in
accordance with Environmental Law.

As used in this paragraph 18, "Hazardous Substances’ are those substances defined as
toxic or hazardous substances by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 18, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmaental
protection.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrower's breach of any covenant or agreement in this
Security Instrument (but not prior to acceleration under paragraph 15 unless applicable
law provides otherwise), The notice shall specify: {a) the default: (b) the action
required to cure the default; {c) a date, not less than 30 days from the date the notice
is given to Borrower, by which the default must be cured; and {(d) that failure to cure
the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the {“roperty. The notice shall further inform Borrower of the right to reinstate
after acceleiati,n and the right to assert in the foreclosure proceeding the
non-existence of 2 default or any other defense of Borrower to acceleration and
foreclosure. If the Jzfault is not cured on or before the date specified in the notice,
Lender at its option /may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security
Instrument by judicial plore=ding. Lender shall be entitled to collect all expenses
incurred in pursuing the remediss provided in this paragraph 18, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

20. Release. Upon payment of(a! sums secured by this Security Instrument, Lender
shail release this Security Instrument ‘to Borrower. Borrower shall pay any recordation
costs.

21. Waiver of Homestead. Borrower waives all right of homestead exemption in the
Property.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGES FOLLOWS.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Security Instrument and in any rider(s) executed by Borrower and recorded
with it.
(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWER(S):

/

J

/ ,éi 2

7 A

Ao / %ﬁ“/%% 2. iSeal)

LINDA A, BALDWIN

~ (Seal)
Y (Seal)
R {Seal)
/o (Seal)
{Seal)
ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT
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in person dI‘ld acknowl(,dy,d thal ,
for the purposcs and therein set forth.
Ciiven under my hand and official scal, this

e lly known to me to be
arcd before me this day

frec and voluntary act,
My commission expires:

Notary Public
T2 L
L .
(L LA ! .
et ,.7“'9‘&\"13& aRuN :
L AURIE ~ 1 lino®




