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Greater Illincis Title 4324263

MORTGAGE
Loan Number: 0079797973

DEFINITIONS

Words used in multiple sections of this documziit are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rul2s regarding the usage of words used in this document
are also provided in Section 186.

{A) "Security Instrument” means this document, which s dated SEPTEMBER 12, 2003 .
together with all Riders to this document.
(B} “Borrower"is SANDEE P GILLIGAN AN UNMARRIED WOMAN

Borrower is the mortgagor under this Security Instrument.

{C) "Lender"is Washington Mutual Bank, FA, a federal-association
Lender is a BANK organized and existing under the laws of
UNITED STATES OF AMERICA . l.ender's address is
400 East Maln Street, Stockton, California 95290

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated SEPTEMBEF. 12, 2003
The Note states that Borrower owes Lender ONE HUNDRED EIGHTY-TWO THOUSIND ONE
HUNDRED THIRTY-SEVEN AND 00/100

Dollars {U.S. $ 182,137.00 } plus interest. Borrower has promised to pay this debt
in regular Periodic Payments and to pay the debt in full not later than _ OCTOBER 1, 2033

(E) "Property” means the property that is described below under the heading "Transfer of Rights in
the Property.”

{F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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{G) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicabie]:

[] Adjustable Rate Rider Condominium Rider 114 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider [ | Biweekly Payment Rider
|:| Balloon Rider l:] Rate Improvement Rider B Second Home Rider

Other(s) [specity] Conditional Right to Modify Interest Rate Rider

(H) "Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances ad administrative rules and orders (that have the effect of law} as well as all applicable
final, non-uppaalable judicial opinions.

{f) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges that-are imposed on Borrower or the Property by a condominium association,
homeowners assacizrion or similar organization.

{J} “Electronic Funds Tzansfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar pzper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or.r:agnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an account. Suen term includes, but is not fimited to, point-of-sale transfers, automated
teller machine transactions, Ttrunsfers initiated by telephone, wire transfers, and automated
clearinghouse transfers,

(K} "Escrow ltems" means those iiems-that are described in Section 3.

{t} "Miscellaneous Proceeds” means amy-compensation, settlement, award of damages, or proceeds
whether by way of judgment, settlement ‘or atherwise, paid by any third party {other than insurance

proceeds, paid under the coverages describedin Section 5) for: {i) damage to, or destruction of, the Property;

{ii) condemnation or other taking of all or any part ¢t the Property; {iii} conveyance in lieu of condemnation;

or {iv) misrepresentations of, or omissions as to, the'vaiue and/or condition of the Property.

{M} “"Mortgage Insurance” means insurance proteciing Lender against the nonpayment of, or default
on, the Loan.

(N) "Periodic Payment" means the regularly scheduled ariount due for (i) principal and interest under
the Note, plus (i) any amounts under Section 3 of this Security Instrument.

(0) "RESPA™ means the Real Estate Settlement Procedures Act /12J.5.C. Section 2601 et seq.} and
its implementing regulation, Regulation X (24 C.F.R. Part 3500}, a¢ they might be amended from time
to time, or any additional or successor legislation or regulation that ¢ovarns the same subject matter.
As used in this Security Instrument, "RESPA" refers to all requiremznts” and restrictions that are
imposed in regard to a "federafly related mortgage loan" even if the Lban. does not qualify as a
"federally related mortgage loan" under RESPA.

(P} "Successor in Interest of Borrower™ means any party that has taken title to t'te Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this SeGiity Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions
and modifications of the Note; (i} the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note; and (iii) the performance of ait agreements of Borrower to pay fees
and charges arising out of the Loan whether or not herein set forth. For this purpose, Borrower does
hereby mortgage, grant and convey to Lender and Lender’s successors and assigns, with power of sale,
the following described property located in COOK B County,
llinois:

SEE ATTACHED LEGAL
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which currently has the address of 655 WEST IRVING PARK ROAD, #3304 UNIT 3304 .

[Street]

Chicago , lllinois 60613 ("Property Address"):
[City) [Zip Codel

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right te~agrant and convey the Property and that the Property is unencumbered, except for
encumbrancas of record. Borrower warrants and wilt defend generally the title to the Property against
all claims and dzmands, subject to any encumbrances of record.

THIS SECIRIT Y. INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limiced variations by jurisdiction to constitute a uniform security instrument covering
real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principa', interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the p/incipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges 2ue under the Note. Borrower shall also pay funds for Escrow
[tems pursuant to Section 3. Paymeni=.Ju= under the Note and this Security Instrument shail be made
in U.S. currency. However, if any check or ciher instrument received by Lender as payment under the
Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all
subsequent payments due under the Note and (his Security Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; <) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentaity; or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when reseivad at the location designated in the Note
or at such other location as may be designated by Lender ir._zccordance with the notice provisions in
Section 15. Lender may return any payment or partial payment i the payment or partial payments are
insufficient to bring the Loan current. Lender may accept any pavment or partial payment insufficient
to bring the Loan current, without waiver of any rights hereunder Gt prejudice to its rights to refuse
such payment or partial payments in the future, but Lender is not obiigated to apply such payments at
the time such payments are accepted. If each Periodic Payment is appliec as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until
Borrower makes payment to bring the Loan current. if Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower._|f'pzt applied earlier,
such funds will be applied to the outstanding principal balance under the Note irtmediately prior to
foreclosure. No offset or claim which Borrower might have now or in the future aguirist Lender shall
relieve Borrower from making payments due under the Note and this Security Instrumerit 2t performing
the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: {a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Nete.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
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payment can be patd in full. To the extent that any excess exists after the payment is appiied to the
full payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3.  Funds for Escrow items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts
due for: (a} taxes and assessments and other items which can attain pricrity over this Security
Instrument as a lien or encumbrance of the Property; (b) leasehold payments or ground rents on the
Property, if any; {c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of NMiorgage Insurance premiums in accordance with the provisions of Section 1Q. These
iterns are called "caciow ltems.” At origination or at any time during the term of the Loan, Lender may
require that Community, Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amcunts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow ltems unless Lendsr waives Borrower's obligation to pay the Funds for any or all Escrow ltems.
Lender may waive Borrower’s Obligstion to pay to Lender Funds for any or all Escrow items at any time.
Any such waiver may only be in viriting, In the event of such waiver, Borrower shail pay directiy, when.
and where payable, the amounts due for any Escrow Items for which payment of Funds has been
waived by Lender and, if Lender requircs, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may rejuire. Borrower's obligation to make such payments and to
provide receipts shall for all purposes be desmed to be a covenant and agreement contained in this
Security Instrument, as the phrase "covenant ard.agreement” is used in Section 9. If Borrower is
obligated to pay Escrow ltems directly, pursuant'to a waiver, and Borrower fails to pay the amount due
for an Escrow Item, Lender may exercise its rights undar Section 9 and pay such amount and Borrower
shall then be obligated under Section @ to repay to Leadzr any such amount. Lender may revoke the
waiver as 1o any or all Escrow ltems at any time by a notiCe given in accordance with Section 1% and,
upon such revocation, Borrower shall pay to Lender alt Fynds, and in such amounts, that are then
required under this Section 3.

Lender may, at any time, collect and hold Funds in an amgunt {a) sufficient to permit Lender to
apply the Funds at the time specified under RESPA, and (b} nottc’exceed the maximum amount a
lender can require under RESPA. Lender shall estimate the amount of Suies due on the basis of current
data and reasonable estimates of expenditures of future Escrow Htems oi o*nerwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured bv_a federal agency,
instrumentaiity, or entity {including Lender, if Lender is an institution whose dejiosiis are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow-itara no iater than
the time specified under RESPA. Lender shall not charge Borrower for holding and appiving the Funds,
annually analyzing the escrow account, or verifying the Escrow Items, unless Lender jtays Borrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds as required by RESPA.

if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is & shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in
no more than twelve monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notity Borrower as required by RESPA, and Borrower shall pay to Lender the
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amount necessary to make up the deficiency in accordance with RESPA, but in no more than twelve
monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributanle to the Property which can attain priority over this Security Instrument, leasehold payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if
any. To the extent that these items are Escrow Items, Borrower shall pay them in the manner provided
in Section 3.

Borrower shall promptly discharge any lien which has priarity over this Security Instrument unless
borrower: {a} agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable & Lender, but only so long as Borrower is performing such agreement; (b} contests the lien
in good faitiv-uy, or defends against enforcement of the lien in, legal proceedings which in Lender's
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only
until such proceerings are concluded; or (c} secures from the holder of the lien an agreement
satisfactory to Léndersubordinating the lien to this Security instrument. If Lender determines that any
part of the Property is‘suibject to a lien which can attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy tha l'ziv or take one or more of the actions set forth above in this Section 4.

Lender may require Bor/ower to pay a one-time charge for a real estate tax verification and/or
reparting service used by Lender in connection with this Loan.

5. Property Insurance. Bor/ower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage,” and
any other hazards including, but not lisnited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be mainiainird in the amounts {including deductible levels) and for the
periods that Lender requires. What Lender | equires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carr'er roviding the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrowar's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay,ir'connection with this Loan, either: (a) a one-time
charge for flood zone determination, certification and tracking services; or (b) a cne-time charge for
flood zone determination and certification services and saksequent charges each time remappings or
similar changes occur which reasonably might affect such celermination or certification. Borrower shall
also be responsible for the payment of any fees imposed by ne, Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an objection by
Borrower.

If Borrower fails to maintain any of the coverages described aboye, Zender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is underro ¢bligation to purchase any
particular type or amount of coverage. Lender may purchase such insurance from or through any
company acceptable to Lender including, without limitation, an affiliate of “ender, and Borrower
acknowledges and agrees that Lender's affiliate may receive consideration for-such purchase.
Therefore, such coverage shali cover Lender, but might or might not protect Beirower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or Eakiiity and might
provide greater or lesser coverage than was previously in effect. Borrower acknowledges “riat the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance tivat Borrower
could have obtained. Any amounts disbursed by Lender under this Section b shail become additional
debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note
rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and
renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. |f Borrower obtains any form of insurance coverage, not otherwise
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required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

Borrower hereby absolutely and irrevocably assigns to Lender ali of Borrower’s right, title and
interest in and to all proceeds from any insurance policy (whether or not the insurance policy was
required by Lender) that are due, paid or payable with respect to any damage to such property,
regardless of whether the insurance policy is established before, on or after the date of this Security
Instrument. By absolutely and irrevocably assigning to Lender all of Borrower’s rights to receive any
and all proceeds from any insurance policy, Borrower hereby waives, to the full extent allowed by law.
all of Borrower’s rights to receive any and all of such insurance proceeds.

Borrower hereby absolutely and irrevocably assigns to Lender all of Borrower's right, title and
intarest in and to {a} any and all claims, present and future, known or unknown, ahsolute or contingent,
(b) any and ul zauses of action, (c) any and all judgments and settlements (whether through litigation,
mediation, arbitzation or otherwise), (d) any and all funds sought against or from any party or parties
whosoever, and’(e) any and all funds received or receivable in connection with any damage to such
property, resultitg from any cause or causes whatsoever, including but not limited to, land subsidence,
landslide, windstotiwi“earthquake, fire, tlood or any other cause.

Borrower agrees-te’exacute, acknowledge if requested, and deliver to Lender, and/or upon notice
from Lender shall request eny insurance agency or company that has issued any insurance policy to
execute and deliver to Lercer, any additional instruments or documents requested by Lender from time
to time to evidence Borrower's 2)ealute and irrevocable assignments set forth in this paragraph.

In the event of loss, Borrower shatl give prompt notice to the insurance carrier and Lender. l.ender
may make proof of loss if not madz promptly by Borrower. Unless Lender and Borrower otherwise
agree in writing, any insurance proceeds) whether or not the underlying insurance was required by
Lender, shall be applied to restoration on repair of the Property, if the restoration or repair is
economically feasible and Lender's security’1z =ot lessened. During such repair and restoration period,
Lender shall have the right to hold such insuranse proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has boen completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lencer may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress.payments as the work is completed. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any iriterest or earnings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrewer shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. if the resioration or repair is not ecanomically
feasible or Lender's security would be lessened, the insurance proczeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the eioass, if any, paid to Borrower .
Such insurance proceeds shall be applied in the order provided for in Section 2.

It Borrower abandons the Property, Lender may file, negotiate and settle-any available insurance
claim and related matters. If Borrower does not respond within 30 days to a nolice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acgiires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any
insurance proceeds in an amount not to exceed the amounts unpaid under the Note o’ this Security
nstrument, and (b} any other of Borrower's rights {other than the right to any refund ¢f unearned
premiums paid by Borrower) under all insurance policies covering the Praperty, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
of not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Security Instrument and shail continue to occupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, or remove or demolish any building thereon, allow the Property
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to deteriorate or commit waste on the Property. Whether or not Borrower is residing in the Property,
Borrower shall maintain the Property in good condition and repair in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section
5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property in
good and workmanlike manner if damaged to avoid further deterioration or damage. Lender shall,
unless otherwise agreed in writing between Lender and Borrower, have the right to hold insurance or
condemnation proceeds. If insurance or condemnation proceeds are paid in connection with damage
to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property
only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. |f
the insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower
is not relievad of Borrower's obligation for the completion of such repair or restoration.

lencerar its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable czusa. Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower neiize at the time of or prior to such an interior inspection specifying such reasonable
cause. Lender duas nat make any warranty or representation regarding, and assumes no responsibility
for, the work done ori'the Property, and Borrower shall not have any right to rely in any way on any
inspection(s) by or for Lender or its agent. Borrower shall be solely responsible for determining that
the work is done in a gisd, thorough, efficient and workmanlike manner in accordance with all
applicable laws.

Borrower shall {a) appeaiir and defend any action or proceeding purporting to affect the security
hereof, the Property or the rights o7 powers of Lender; (b} at Lender’s option, assign to Lender, to the
extent of Lender’s interest, any claims, demands, or causes of action of any kind, and any award, court
judgement, or proceeds of settlement of any such claim, demand or cause of action of any kind which
Borrower now has or may hereafter acquires arising out of or relating to any interest in the acquisition
or ownership of the Property. Lender shall'not have any duty to prosecute any such claim, demand or
cause of action. Without limiting the foregoing/ an\: such claim, demand or cause of action arising out
of or relating to any interest in the acquisition ur cwnership of the Property may include (i} any such
injury or damage to the Property including without limit injury or damage to any structure or
improvement situated thereon, (i} or any claim or causs oi-action in favor of Borrower which arises out
of the transaction financed in whole or in part by the making of the loan secured hereby, (iii) any claim
or cause of action in favor of Borrower {except for boaily isjury) which arises as a result of any
negligent or improper construction, installation or repair of the Fioperty including without limit, any
surface or subsurface thereof, or of any building or structure thereon.or (iv} any proceeds of insurance,
whether or not required by Lender payable as a result of any damege to or otherwise relating to the
Property or any interest therein. Lender may apply, use or release such'nisnies so received by it in the
same manner as provided in Paragraph 5 for the proceeds of insurance.

8. Borrower's Loan Application. Borrower shall be in default if, diring the Loan application
process, Borrower or any persons or entities acting at the direction of Borrowaior with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informaticn or statements to
Lender {or failed to provide Lender with material information} in connection with.<hZ Loan. Material
representations include, but are not limited to, representations concerning Borrower's gscupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is
a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations}, or {c} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and {c) paying reasonable attorneys' fees
to protect its interest in the Property and/or rights under this Security Instrument, including its secured
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position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
autharized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

if this Security Instrument is on a leasehold, Borrower shail comply with all the provisions of the
lease. If Bosrawer acquires fee title to the Property, the leasehold and the fee title shall not merge
untess Lendei~agrees to the merger in writing.

10. Mortgage Insurance. |f Lender required Mortgage Insurance as a condition of making the
Loan, Borrower ¢hizil pay the premiums required to maintain the Mortgage Insurance in effect. If, for
any reason, the ‘nmaitgage Insurance coverage required by Lender ceases to be available from the
mortgage insurer that greviously provided such insurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtaii coverage substantially equivalent to the Mortgage insurance previously in
effect, at a cost substantially zquivalent to the cost to Borrower of the Mortgage Insurance previously
in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not availabl:, Borrower shall continue to pay to Lender the amount of the
separately designated payments thaiweie due when the insurance coverage ceased to be in effect.
Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shaill be nopcrefundabie, notwithstanding the fact that the Loan is
uttimately paid in full, and Lender shali not be requirad to pay Borrower any interest or earnings on such
foss reserve. Lender can no longer require loss reserve payments if Mortgage insurance coverage {in
the amount and for the period that Lender requires; provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires szparately designated payments toward the
premiums for Mortgage Insurance. f Lender required Mortghae Insurance as a condition of making the
Loan and Borrower was required to make separately desigrialed payments toward the premiums for
Mortgage Insurance, Borrower shall pay the premiums remied to maintain Mortgage Insurance in
effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage tnsurance
ends in accordance with any written agreement between Borrowe: and Lender providing for such
termination or until termination is required by Applicable Law. Ncthing in this Section 10 affects
Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the-Note} for certain losses
it may incur if Borrower does not repay the Loan as agreed. Borrower is not.a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time (o time, and
may enter into agreements with other parties that share or modify their risk, or reduce fosses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer(and_the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available {which may inciude
funds obtained from Mortgage insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts thas
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance,
in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(al  Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair is economically feasible and Lender's security is not
lessened. During such repair and restoration period, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly.” Leader may pay for the repairs and restoration in a single disbursement or in a series of
progress pay:nents as the work is completed. Unless an agreement is made in writing or Applicable
Law requires iltersst to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest.or earnings on such Miscellaneous Proceeds. If the restoration or repair is not
economically feasib.e or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secuied by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. fuch Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.

in the event of a total 1axing, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the suins secured by this Security Instrument, whether or not then due,
with the excess, it any, paid to Barrowear.

In the event of a partial taking, cestruction, or loss in value of the Property in which the fair
market value of the Property immediately hzfore the partial taking, destruction, or loss in value is equal
to or greater than the amount of the sums se.cured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shail be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) t\ie'total amount of the sums secured immediately
before the partial taking, destruction, or loss in value uivized by (b) the fair market value of the Property
immediately before the partial taking, destruction, or 1985 in value. Any balance shall be paid to
Borrower.

In the event of a partial taking, destruction, or loss in vuiue of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is less
than the amount of the sums secured immediately before the partial ta%ing, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the Miscellanesus Proceeds shall be applied to
the sums secured by this Security Instrument whether or not the sums iire‘then due.

If the Property is abandoned by Borrower, or if, after notice by Lerder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to sett's a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notize ‘s given, Lender is
authorized to collect and apply the Miscellaneous Proceeds either to restoration or rapzr of the Property
or to the sums secured by this Security Instrument, whether or not then due. "Opposing Party” means
the third party that owes Borrower Miscellaneous Proceeds or the party against whot Torrower has
a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that,
in Lender's judgement, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 12, by causing the action or proceeding
to be dismissed with a ruling that, in Lender's judgement, precludes forfeiture of the Property or other
material impairment of Lender's interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. This Security Instrument
cannot be changed or modified except as otherwise provided herein or by agreement in writing signed
by Borrower, or any Successor in interest to Borrower and Lender. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successor in Interest of Borrower. Lender shall not be required to commence proceedings
against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise
modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due,
shall not be awaiver of or preclude the exercise of any right or remedy. No waiver by Lender of any
right under this Security Instrument shall be effective unless in writing. Waiver by Lender of any right
granted to Lendniunder this Security Instrument or of any provision of this Security Instrument as to
any transaction i nécurrence shall not be deemed a waiver as to any future transaction or accurrence.

13. Joint an2 P everal Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrowei"s obligations and liability shall be joint and several. However, any Borrower
who co-signs this Security 'nstrument but does not execute the Note {a "co-signer"): (a} is co-signing
this Security Instrument <y to mortgage, grant and convey the co-signer's interest in the Property
under the terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by
this Security Instrument; and (¢} agrees that Lender and any other Borrower can agree to extend,
modify, forbear or make any accomnocations with regard to the terms of this Security Instrument or
the Note without the co-signer's coriserniu

Subject to the provisions of Secticn 18, any Successor in Interest of Barrower who assumes
Borrower's abligations under this Security ins*rument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Sacurity Instrument. Borrower shall not be released
from Borrower's obligations and liability under this Security Instrument unless Lender agrees to such
release in writing. The covenants and agreements o1 this Security Instrument shall bind (except as
provided in Section 20) and benefit the successors and #ssigns of Lender.

14. Loan Charges. Lender may charge Borrower taes for services performed in connection with
Borrower’s default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys! {ées, property inspection and valuation
fees. Borrower shall pay such other charges as Lender may deen: rezsonabile for services rendered by
Lender and furnished at the request of Borrower, any Successor in iriterest to Borrower or any agent
of Borrower. In regard to any other fees, the absence of express autherity in this Security Instrument
to charge a specitic fee to Borrower shall not be construed as a prohibition 4n the charging of such fee.
Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable
Law.

It the Loan is subject to a law which sets maximum loan charges, and that law is tinally
interpreted so that the interest or other loan charges collected or to be collected in‘adpiiection with the
Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected “roin Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund
by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under the Note}. Borrower's acceptance of any
such refund made by direct payment to Borrower will constitute a waiver ot any right of action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed
to have been given to Borrower when maited by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all
Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender.

HLLINGIS DocMagic € cin: 500-652 1367
732715 40562} Page 10 of 14 www.decmagic. com



0328347111 Page: 12 of 24

UNOFFICIAL COPY

0078797973

Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure
for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it or mailing it by first
class mail to Lender's address stated herein unless Lender has designated another address by notice
to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been
given to Lender until actually received by Lender. If any notice required by this Security Instrument is
also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations zantained in this Security Instrument are subject to any requirements and limitations of
Applicable Lawv. Applicable Law might explicitly or implicitly allow the parties to agree by contract or
it might be silent, but such silence shall not be construed as a prohibition against agreement by
contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law,sunp.conflict shall not affect other provisions of this Security instrument or the Note
which can be given 'eileat without the conflicting provision.

As used in this Senurity Instrument: {a} words of the masculine gender shall mean and include
corresponding neuter wordsor words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice verss; and (c) the word "may" gives sole discretion without any obligation
to take any action.

17. Borrower's Copy. Bor/ower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property oi 2 Raneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any leas: ur beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of wkichis the transfer of title by Borrower at a future date
to a purchaser.

If all or any part of the Property or any Imerest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial imarest in Borrower is sold or transferred) without
Lender's prior written consent, Lender may require immedizte payment in full of all sums secured by
this Security Instrument. However, this option shall not ba.axercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower noticz of acceleration. The notice shall
provide a period of not less than 30 days from the date the noticeis given in accordance with Section
15 within which Borrower must pay all sums secured by this Security fistiument. If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke ary remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. [|f Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument disceatinued at any time
prior to the earliest of: {a) five days before sale of the Property pursuant to any power ot sale contained
in this Security Instrument; (b} such other period as Applicable Law might specify Toi tiis termination
of Borrower's right to reinstate; or (c) entry of a judgement enforcing this Security Inswyrient. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including,
but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees
incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d} takes such action as Lender may reasonably require to assure that Lender’s interest
in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender:
(a) cash: (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
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instrumentality or entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Security Instrument) can be sold one or more times without prior notice
1o Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. Hf there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
information LESPA requires in connection with a notice of transfer of servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage
loan servicing ruiigations to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Cervicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

Neither Borrower por Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the niernber of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Security Instrurnent, until such Borrower or Lender has notified the other party {with
such notice given in compliancz with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reasohable period after the giving of such notice to take corrective
action. If Applicable Law provides a Gire period which must elapse before certain action can be taken,
that time period will be deemed to be rsasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given<n Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant to'Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Gention 21: {a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, gol'utants, or wastes by Environmentai Law and
the following substances: gasoline, kerosene, other ilaminable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials codtaining asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Law" means fede:2iaws and laws of the jurisdiction where
the Property is located that relate to health, safety or environnmentsl protection; {c) "Environmental
Cleanup" includes any response action, remedial action, or removai-asztion, as defined in Environmentat
Law; and (d} an "Environmental Condition" means a condition thal'can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition; i fc) which, due
to the presence, use, or release of a Hazardous Substance, creates a condition that 2dy ersely affects
the value of the Property. The preceding two sentences shall not apply to the presence, Uise, or storage
on the Property of small quantities of Hazardous Substances that are generally recognizad to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substance in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (¢} any condition caused by the presence, use, or release
of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is
notitied by any governmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument {but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise}. The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to bring a court action
to assert the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option
may require immediate payment in full of all sums secured by this Security Instrument without further
demand ana riay foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all exzerces incurred in pursuing the remedies provided in this Section 22, including, but not
limited to, reasonezble attorneys' fees and costs of titie evidence. If Borrower or any successor in
interest to Borrcvee, files {or has filed against Borrower or any successor in interest to Borrower) a
bankruptcy petition uridar Titte Il or any successor title of the United States Code which provides for
the curing of prepetition sle*ault due on the Note, interest at a rate determined by the Court shall be paid
to Lender on post-petitior arrears.

23. Release. Upon pavinent of all sums secured by this Security Instrument, Lender shall release
this Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee
for releasing this Security Instrumeit, but only if the fee is not prohibited by Applicable Law.

24. Waiver of Homestead. ! sccordance with lllinois law, the Borrower hereby release and
waives all rights under and by virtue ofika lllinois homestead exemption laws.

BY SIGNING BELOW, Borrower accepts and ~yrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by 2oriower and recorded with it.

e ¥ N

SANDEE P GILLIGAN
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{Space Below This Line For Acknowledgement)
/1 N
TS e

State of lllinois, i County ss:
‘ ) f ’
1, / Lif P 14 A .4 /M*r o
a Notary Public in and for sald county and state do hereby certify that
BN ” 4 AT A‘y (, ‘ ‘r:"_" S0 ,.ﬂ e"'}" “:
e P R : s e R

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that ~ yE 2

signed and <eiivered the said instrument as 7 A free and voluntary act, for the
uses and purpezes therein set forth.

Given under my iz and ofﬂ?ialgseai, this '/ dayof  “Flearia s t
My Commission expires- 4 '/ iy
to iﬁ -
/

“ A i
¢ o ,-: o ( e . EER . )
. ‘/ ? ol : Br 1 -~

Notaz:y Publlc ’
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CONDOMINIUM RIDER
Loan Number: 0079797973

THIS CONDOMINIUM RIDER is made this  12th day of SEPTEMBER, 2003 ,
and is incorpurated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust,
or Security Deeu - {the “Security Instrument”) of the same date given by the undersigned (the
“Borrower”) to sécuia Borrower’'s Noteto Washington Mutual Bank, FA
(the “Lender”) of the-szme date and covering the Property described in the Security Instrument and

located at:
655 WEST IRVING PARIC ROAD, #3304 UNIT 3304, Chicago, Illinois 60613

(Property Address)

The Property includes a unit in, t¢gether with an undivided interest in the common elements of, a
condominium projectknownas: PARN PLACE TOWER
{the “Condominium Project”).

If the owners association or other entity which lacts for the Condominium Project (the “Owners
Association”) holds title to property for the benefit i use of its members or shareholders, the Property
also includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of
Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covelants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform ali o7 Rorrower’s obligations under the
Condominium Project’s Constituent Documents. The “Constituent Doguments” are the: (i) Declaration
or any other document which creates the Condominium Project; (ii) by-!ovws; (iii) code of regulations;
and (iv) other equivalent documents. Borrower shall promptly pay, when aue; il dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with # aznerally accepted
insurance carrier, a “master” or “blanket” policy on the Condominium Project which.s satisfactory to
Lender and which provides insurance coverage in the amounts (including deductibie‘ievels), for the
periods, and against loss by fire, hazards included within the term “extended coverage,’ and} any other
hazards, including, but not limited to, earthquakes and floods, from which the Lender requires
insurance, then:

(i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and
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(il Borrower’s obligation under Section b to maintain property insurance coverage on the
Property is deemed satisfied 1o the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the ioan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the erent of a distribution of property insurance proceeds in iieu of restoration or repair
following a toss fa the Property, whether to the unit or to common elements, any proceeds payable to
Borrower are hercpy assigned and shall be paid to Lender for application to the sums secured by the
Security Instrument; »whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liabilic/insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Associedon maintains a public liability insurance policy acceptable in form, amount,
and extent of coverage to'Lender.

D. Condemnation. Tha nraceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the common elements, or for any conveyance in lieu of
condemnation, are hereby assigned ard shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Secuntv Instrument as provided in Section 11.

E. Lender’'s Prior Consent. Borrower shall not, except after notice to Lender and with Lerider’s
prior written consent, either partition or subdivide the Property or consent to:

{i) the abandonment or termination of (ke Condominium Project, except for abandonmerit
or termination required by law in the case of'substantial destruction by fire or other casualty
or in the case of a taking by condemnation or'eminent domain:

{ii} any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender;

{iii} termination of professional management and assumption of seif-management of the
Owners Assaciation; or

(iv) any action which would have the effect of renderirig Gies public iiability insurance
coverage maintained by the Owners Association unacceptable (o Yender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragrapiy F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower2nid Cender agree 1o
other terms of payment, these amounts shall bear interest from the date of disburserient at the Note
rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

1637 102-01) DocMagic €iimin: 800 649156,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

;>@‘-—-c’_“‘~ .

SANDEE P GILL.IGAN

DocMagic €Fains 800-649-1362
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CONDITIONAL RIGHT TO MODIFY INTEREST RATE

RIDER

LOAN NO.: 0079797973

This CONDITIONAL RIGHTTO MODIFY INTEREST RATE (“Rider”} is made this 12th day

of SEPTEMBER, 2003 __and is incorporated into and shall be deemed to amend and

supplement the Mortgage, Deed of itust or Security Deed {the “Security Instrument”} of the same date
given by the undersigned {the “Borrewe:”, “I, “me”, or “my”) to secure Borrower’s Fixed Rate Note
{the “Note”)to Washington Mutuzl Bank, FA

{the “Lender”) of the same date and coverirg the property described in the Security Instrument (the
“Praperty”) and located at:

655_WEST IRVING PARK ROAD, #3304 UNIT 3204, Chicago,. Illinois 60613 —

{Property An.dress)

ADDITIONAL COVENANTS. In addition to the coverignts and agreements made in the Security
Instrument, Borrower and Lender further covenant and agre: as follows:

1. Conditional Right to Modify Interest Rate and Monthly Payment*

A. General

If the conditions described in Section 1(B) below are fulfilled in all respects, | will be able to
exercise an option to reduce the Interest Rate and Monthly Payment of the Note. The reduction of the
Interest Rate and Monthly Payment is called the “Modification”. The effect and-in effective date of
a Modification is described in Section 1({D} below.

B. Conditions for Making the Modification

The Modification may occur, at my option, but subject o the provisions of this Rider, under either
of two separate circumstances.

4621 (11-00) Page 1 of & DocMagic €Farmms 800-649-1362
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The first type of Modification is where my “Loan to Value Ratio” as of the effective date of the
Modification is equal to 80% or less. My Loan to Value Ratio is, in the case of a loan to finance the
purchase of the Property, equal to the unpaid principal balance due under the Note divided by the
original sal<s irice or appraised value, whichever is lower, of the Property as of the Note Date (as
defined below!" My Loan to Value Ratio is, in the case of any other loan, equal 1o the unpaid principal
balance due under the Note divided by the original appraised value of the Property as of the Note Date.
Provided, howevzr, ‘nat if | owned the Property for less than one year as of the Note Date, the loan
to value ratio shall bs Lesed on the lesser of the: (i) purchase price or (i} the appraised value. This
type of Modification is‘celied the “80% Modification”. Subject to the conditions described below, an
80% Modification may occur once | make a sufficient number of payments on the Note to reduce my
Loan to Value Ratio to 80% or ‘ess. If | wish the 80% Maodification to occur sooner, | may make
additional principal payments on<he Note or { may make one or more partial prepayments on the Note.
An increase in the appraised value Of the Property following the Note Date will not result in the 80%
Modification occurring any sooner. In‘oriler to be eligible for the 80% Modification, | must meet all
of the following conditions: (i) | must hzve made all payments due under the Note and the Security
Instrument in full within thirty (30) days o7 heir due dates from the time of the Note Date until the
effective date of the 80% Modification, but this Condition will not apply for more than the last twelve
{12) consecutive payments due under the Note and tihie Security instrument prior to the effective date
of the 80% Modification; (ii) my Loan to Value Rativ-as of the effective date of the 80% Modification
must be 80% or less; {iii) | must request the 80% ModitiCation in writing as provided in Section 1(E}
below; {iv) | must continue to own and occupy the Propeity &s my residence as of the effective date
of the 80% Modification; (v} there must not be any subordinate financing liens on the Property as of
the effective date of the 80% Modification; and (vi) | must sign ¢l decumentation retating to the 80%
Modification or these conditions as may be specified by the Note Hutder (as defined below).

The second type of Modification is where the unpaid principal balawce due under the Note is
reduced to 75% or less of the appraised value of the Property immediately plicr to the effective date
of the Modification. This type of Modification is caited the “75% Modificatinii® Subject to the
conditions described below, a 75% Modification may occur as a result of an increass.in the appraised
value of the Property following the Note Date. In order to be eligible for the 75% Modinization, | must
meet all of the following conditions: (i} the unpaid principal balance due under the Noté /nust be equai
to 75% or less of the appraised value of the Property immediately prior to the effective date of 'the 75%
Modification, as determined exclusively and finalty by an appraisal report {“Appraisal Report”) performed
by an appraiser selected by the Note Holder; (i) the effective date of the 75% Modification must occur
after the twenty-fourth (24th} scheduled payment due date under the Note: (iii} | must request the 75%
Modification in writing as provided in Section 1(E} below; (iv) | must have paid to the Note Holder the
doliar amount specified by the Note Holder for the preparation of the Appraisal Report; (v} | must have
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made all payments due under the Note and the Security Instrument in full within thirty (30} days of their
due dates for at least the last twenty four (24) consecutive payments due under the Note and the
Security Instrument prior to the effective date of the 76% Modification; (vi) | must continue to own and
accupy the@roperty as my residence as of the effective date of the 756% Modification; (vii) there must
not be any subdrdinate financing liens on the Property as of the effective date of the 75% Madification;
and (viii) | mus sign all documentation relating to the 78% Modification or these conditions as may be
specified by the Motz Holder. ¥ | request a 75% Modification, ! will pay to the Note Holder the doltar
amount specified by the Note Holder for the preparation of the Appraisal Report whether or not the
75% Modification is miacde, If | make a subsequent request for a 75% Modification, | will be required
to pay for an additiona!l A praisal Report.

C. Limits on Modificatior

Either an 80% Modification or a 755 Modification, but not both, may be made with respect to my
Note. Only one Modification may be mzde with respect to my Note. Except as otherwise expressly
provided in this Rider or the Note, or as | arii-the Note Holder may agree in writing, the Note may not
be maodified.

D. Effect of Modification

If | meet all of the conditions for an 80% Modificatio: 4+ a 75% Modification, the Interest Rate of
the Note will be reduced by fifty five hundredths of one perceriage point (0.6560%) effective as of the
first (1%} day of the calendar month that first occurs at least fiftecn (15) days after the fulfillment of the
last of the applicable conditions {as determined by the Note Holder i its sole and absolute discretion).
The monthly payment wili be recalculated to completely repay the lodri by the maturity date based upon
the new interest rate. The new monthly payment will be due on thefirst day of the calendar month
following the month in which the reduction of Interest Rate of the Note was effective. Except as
provided in this Rider, or as the Note Holder and | may agree in writing, payraent calgulations under the
Note will remain as provided in the Note.

E. Notice to Note Holder of Request for Modification

| will request a Modification by sending my request, in writing, to 9451 Corbinx Avenue,
Northridge, California 91324
or to such other address as may be specified from time to time by the Note Holder. My request must
contain my name, the Property address and my loan number, and | must state whether | am requesting
an 80% Modification or a 75% Modification. No Madification will be considered or made uniess |
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provide a written request under this Section 1(E}. If | make any subsequent request for a Modification,
| must ance again provide a written request under this Section 1(E).

2. Interprotaiion

To the extent that any provisions of this Rider are inconsistent with the provisions of the Security
Instrument, incluging other riders thereto, the provisions of this Rider will prevail over and supersede
the inconsistent provisions,

I understand that the/Cender may transfer the Note and the Security Instrument. The Lender or
anyone who takes the Note anii Saourity Instrument by transfer and who is entitled to receive payments
under the Note is called the “Nole Helder”. The date of the Note is called the “Note Date”.

All capitalized terms used in this tidar that are not defined in this Rider will have the meanings
given for those terms in the Note.

Except as provided in this Rider, or as the Nute iolder and 1 agree in any other rider to the Security
Instrument, the Security Instrument will remain i-fuit foree and effect.
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BY SIGNING BELOW, Borrower accepts and agrees to the provisions of this Rider. Borrower agrees to
execute any document requested by the Note Holder from time to time to reform this Rider to accurately
reflect the terms of the agreement between Borrower and Note Holder or to replace the Note, Security
Instrument ar ther document if any such document is lost, mutilated or destroyed.

SANDEE P GILLIGAN
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ORDER NO.: 1301 - 004324263
ESCROWNO.: 1301 . 004324263

STREET ADDRESS: 655 W. IRVING PK RD, UNIT 2304
CITY: CHICAGO ZIP CODE: 60613

COUNTY: CCOK
TAX NUMBER: 14-21-101-038-0000

o VoLl C!L{ig

LEGAL DESCRIPTION:

UNIT 3304 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS
IN PARK PLACE TOWER [ CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NO. 0011020878, AS AMENDIZD FROM TIME TO TIME, IN THE

NORTHWEST 1/4 OF SECTION 21, TOWNSHIP 40 NORTH, XANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

' ES5ORS AND
\JORTGAGOR ALSO HEREBY.GRANTS TO MORTGAGEE, Igsrir [éiLBEd; ORS
ASSIGNS, 45 RIGHTE B0, SEM%;STI; ijf)v%Rg fg{gggm FOR THE BENEFIT
REAL ESTATE, THE R ‘ ZriT
g?silgﬁgomz - SET FORTH IN THE AFOREMENTIONED DECLARATI

CONDOMINIUM

TONS
GHTS, EASEMENTS RESTRICT. :
TGAGE IS SUBJECT TO ALL RI : e
Z%Iffg}(%};]\% AND RESER VATIONS CONTAINED IN SAID DEC‘LARA TION
RECITED AND STIPULATED AT LENGTH HEREIN




