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DEFINITIONS

Wards used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rv'es regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document. which is dated August 27, 2003 .
together with all Riders (o (his document.

" "2
(B) "Borrower" is ELIZABETH A. NOVA.K’ STNCLE WOMAN

Tox 1T-04-2001-0%1-1572,
Borrower is the mortgagor under this Security Instrument.
{C) "Lender" is CitiMortgage, Inc.

Lender is a Corporation
organized and existing under the laws of Delaware
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Lender's address is 12855 N. Quter 40 Drive, Saint Louis, MO 63141

Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated August 27, 2003
The Note states that Borrower owes Lender Forty One Thousand Four Hundred

Dollars
{U.5. $41,400.00 ) plus interest. Borrower has promised {o pay this debt in regular Periodic
Payments and to pay the debt in full not later than September 1, 2033 .
(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”
(F) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due rinder the Note, and all sums due under this Security Instrument, plus inferest,
(G) "Tuders” means al! Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicablej:

] Adjustibls Rate Rider [X] Condominium Rider [ Second Home Rider
[ Balloon Rite: [ Planned Unit Development Rider [ 14 Family Rider
VA Rider L] Biweekly Payment Rider X other(s) [specify}
Schedule A"

(H) “Applicable Law" rieans all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative <ules and orders {that have the effeci of law)} as well as all applicable final,
non-appealable judicial opinions,

(I) "Community Association Duss. Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borr¢we' or the Property by a condominiem association, homeowners
association or similar organization,.

(J) "Electronic Funds Transfer" means =y transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, ‘which-:s initiated through an electronic terminal, telephonic
instrument, computer, or magretic tape so as to orde., instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is ur¢ imited (o, point-of-sale transfers, automated teller
machine (transactions, (ransfers initiated by telepisis, wire transfers, and aulomated clearinghouse
transfers,

{(K) "Escrow Items" means those items thai are described in Sevzion 2.

(L) "Miscellaneous Proceeds" means any compensation, set(ierient, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under ik« coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or Ather taking of all or any part of the
Property; (iif) conveyance in lieu of condemnation; or (iv) misreprescatutions of, or omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insarance protecting Lender against the sionzayment of, or default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (D) principat and interest under the
Note, plus (if) any amounts under Section 3 of this Security Insirument,

(0) "RESPA™ means the Real Estate Settlement Procedures Act (12 U.5.C. Section 2(01 ¢! seq.) and its
implementing regulation, Regulation X (24 C.F.R. Parl 3500), as they might be amenged” ti-an time to
time, or any additional or successor legislation or regulation that governs the same subject maties, As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposeq in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related moitJage
loan” under RESPA.
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(P} "Successor in Interest of Borrower"” means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Leader: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note: and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction)
of Cook [Name of Recording [urisdiction);

Sel Atrached Scheduls A

Parcel ID Number: which currently has the address of
1555 N SANDBURG TER, 509 {Street]
CHICAGO [City) . lllinois  60610-1350  |Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or leriafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All ¢ the foregoing is referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of th’ ectate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property/is 4nencumbered, except for
encembrances of record. Borrower warrants and will defend generaily the title o {ne Property against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nationai use-and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrumen! covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree s/ follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late  Cliarges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note (ind any
prepayment charges and late charges due under the Nate. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U}.S.
002000984373
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currency. However, if any check or other instrement received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent paymenis
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: {a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or pariial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepteu., I each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest’or-unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan cu:rrnt. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds <t r7tucn them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balan(ewnder the Note immediately prior 10 foreclosure. No offsel or claim which Borrower
might have now o in'‘he future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payrients or Proceeds. Except as otherwise described in this Sectlon 2, all
payments accepted and appier by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principa) due, under the Note; (¢) amounts due under Section 3. Such payments
shail be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges. secund to any other amounts due under this Security Instrument, and
then to reduce the principal balance of th: Note.

If Lender receives a payment from Bi-rower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the gavment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payme it is vuistanding, T.ender may apply any payment received
from Borrower to the repayment of the Periodic Fayinents if, and to the extent that, each payment can be
paid in full. To the extent that any excess exists after-ir payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to Jriy/late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Misci{laneous Praceeds to principal due under
the Note shall not extend or postpone the due date, or change iiic amou=t, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender ot the day Pericdic Payments are due
under the Note, until the Note is paid in full, a sum (the "F unds") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority aver this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold paymenis or ground ren*s o' the Property, if any; {c)
premiums for any and all insurance required by Lender under Section 5; anil (d) Morlgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lien of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These iteris arz-called “Escrow
Items." At origination or at any time during the term of the Loan, Lender may requiie th-t Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and sucii dues; fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Leader all notices 1 »imounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Hems unless Lencer waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Bor/uwer's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
002000984378 @Z
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due feor any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Hems direcily, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Seclion 9
and pay such amount and Borrower shafl then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a nofice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fuids at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
reyutic under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonzole.estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funrs shall be held in an institution whose deposits are insured by a federal agency,
Instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Hoiie ©.6>a Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RES£2.. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow.iccount, or verifying the Escrow ltems, unless Lender pays Barrower interest on the
Funds and Applicable Lav’ permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires-in‘crest to be paid on the Funds, Lender shall not be required (o pay Borrower
any interest or earnings on the Funa:. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds he'd in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordaiic: »ith RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notif, Bor-awer as required by RESPA, and Borrower shall pay to
Lender the amount necessary ta make up the sh: rtage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds Yeid in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borroves! raall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no'more than 12 monihly payments.

Upon payment in full of all sums secured by this Securiiv Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asséssments charges, fines, and impositions
aftributable to the Property which can attain priority over this Secu: ity Instrument, leasehold payments or
ground rents on the Property, if any. and Community Association Ducs, Tees, and Assessments, if any. To
the extent that these items are Escrow ltems, Borrower shall pay them ir fae nanner previded in Section 3.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligatlon secured by the iien‘in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contest: ihe lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lendcr's epinion operate fo
prevent the enforcement of the lien while those proceedings are pending, but only unt f sush proceedings
are concluded; or (c} secures from the holder of the lien an agreement satisfactory to Lender subardinating
the lien {o this Security Instrument. If Lender determines that any part of the Property Is sutjesi o a lien
which can attain priority aver this Security Instrument, Lender may give Borrower a notice ider afying the

002000984373 g 4 A]
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
requir> Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
deformmiation, certification and tracking services; or (b) a one-time charge for flood zone determination
and cerliication services and subsequent charges each time remappings or similar changes occur which
reasonalyly inight affect such determination or certification, Borrower shall also be responsible for the
payment ur ans fees imposed by the Federal Emergency Management Agency in connection with the
review of any 1461 zone determination resulting from an objection by Borrower.

If Borrower fiils to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amcui of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrswer's equity in the Property, or the contents of the Property, against any risk,
hazard or labilily and migh! riovide greater or lesser coverage than was previously in effect. Borrower
acknowtedges that the cost of the-lusurance coverage so obtained might significantly exceed the cost of
Insurance that Borrower could hzve oltained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shail bear inierest
at the Note rate from the date of disbursénzent and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lenter and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall includr a s'andard mortgage clause, and shzll name Lender as
morigagee and/or as an additional loss payee. Lenderchall have the right to hold the policies and renewal
cerlificates. If Lender requires, Barrower shall pronwt’y give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurapZe coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy saali include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss piyes.

In the event of loss, Borrower shall give prompt notice tc ihe insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower. Unless Lenier and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying in;urare was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration orvegair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, "ender shall have the right to
hold such insurance proceeds until Lender has had an opportunity fo inspect s ch Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspectioishall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a singly.payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires inlerest to be paid on such insurance proceeds, Lender shall not he required to pry Torrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third partics. retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Deirower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the <o aiance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

002000984378 i % /}
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the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

It Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered fo setile a claim, then Lender may negotiate and setile the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrawer) under all insurance policies covering the Property, insofar as such rights are applicable (o the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6.) Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residentc within 60 days after the execution of this Security Instrument and shall continue 1o occupy the
Property‘as Borrower’s principal residence for ai least one year after the date of occupancy, unless Lender
otherwise“a5rees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstaiices exdat which are beyond Borrower's control.

7. Preservaisn, Maintenance and Protection of the Property; Inspections. Borrower shail not
destroy, damage ‘or/1mpair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or'rsi Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Prope: from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Sectior 3 that repair or restoration is not econoniically feasible, Borrower shall
promptly repair the Properyy if <nmaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in cunnection with damage la, or the taking of, the Property, Borrower
shall be responsible for repairing i <estoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse procecds Zor the repairs and restoration in a single payment or in a series of
progress payments as the work is compier<d. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower 's not relieved of Borrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable.entriss upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior fuspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shatl‘be’iv default if, during the Loan application
process, Borrower or any persons or entities acting at the diection of Borrower or with Borrower's
kaowledge or cansent gave materially false, misleading, or inaszarate information or statements to Lender
{or failed o provide Lender with material information) in coOnnection with the Loan. Material
representations include, but are not limited to, represeniations concernjng Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under«iir Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Siourity Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Propeivy and/or rights under
this Security Insirument (such as a proceeding in bankruptcy, probate, for condenwoiation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instcurment or ‘o eivforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pryio: whatever is
reasonable or appropriate io protect Lender's interest in the Property and rights undce ‘ajs” Security
Instrument, including protecting and/or assessing the value of the Property, and securing and ‘o ropairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums securel-b7 a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

(102000984373 /(/
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atlorneys’ fees (o protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace ar board up doors and windows, drain water
{rom pipes, eliminate building or other code viclations or dangerous conditions, and have utilities (urned
on or off. Although Lender may take action under this Section 9, Lender does not have io do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disburserent and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,
pey If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee tile shall not merge unless
Lend~: agrees to the merger in writing.

0. Mortgage Insurance. If Lender required Morigage Insurance as a condition of making the Loan,
Borrowr.cshall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Morizage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previousiyprovided such insurance and Borrower was required to make separately designated payments
toward ths promiums for Morigage Insurance, Borrower shall pay the premiums required to obtain
coverage substmtilly equivalent tc the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the Cos* to Borrower of the Mortgage Insurance previously in effect, from an alternate
morigage insurer sterted by Lender. If substantially equivalent Mortgage Insurance coverage is noi
available, Borrower sk=ii continue to pay to Lender the amount of the separately designated payments that
were due when the insurziicy coverage ceased to be in effect. Lender will accept, use and relain these
payments as a non-refunuabie ‘oss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required {o pay Borrower any inzrest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Inseranse coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Leader again becomes available, is obtained, and Lender requires
separately designated payments toward (e yre-niums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Ze“n.and Borrower was required to make separately designated
payments toward the premiums for Mortgaze Inswrance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in acccrdapse with any written agreement between Borrower and
Lender providing for such termination or until term nation is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligalion to pay interest it the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any eniily that purchases the Note) for ceriain losses it
may incur if Borrower does not repay the Loan as agrees. orrower is not a party te the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such irsicance in force from time to time, and may
enter info agreements with other parties that share or medify their ric&, o reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer 24d the other party (or parties) o
these agreements. These agreements may require the morigage insurer {5 <uake payments using any source
of funds that the mortgage insurer may have available {which may incluce iorids obtained from Mortgage
Insurance premiums).

As a result of (hese agreements, Lender, any purchaser of the Note, aniotier insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive {directly or,iidirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's paymenis for kiortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If siich agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange lcz”a'sbare of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affcct the amounts that Borrower has agreed ir-pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the s=ount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

002000984378 é’ ﬂ} /(/
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homecwners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancecliation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of snch cancellation or
termination.

11, Assipnment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Progerty to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repa’ss and restoration in a single disbursement or in a series of progress payments as the work is
coinpizied. Unless an agreement is made in writing or Applicable Law requires inferest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interesi or earnings on such
Miscella’eots Proceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessencu. e Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether oz et then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the crdor provided for in Section 2,

In the event'of 4 total laking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be ajpl'ed to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, g2i. (0 Borrower,

In the event of a partial faking, destruction, or loss in value of the Property in which the fair market
value of the Property imtsedizizly before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the svms secured by this Security Instrument Immediately before the partial
taking, destruction, or less in vilue, unless Borrower and Lender otherwise agree in wriling, the sums
secured by this Security Instruruent-chall be reduced by the amount of the Misceilaneous Proceeds
mulliplied by the following fractior: /1) the total amount of the sums secured immediately before the
partial taking, destraction, or loss In valie civided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or 165+ ¢=-value. Any balance shall be paid to Borrower,

In the evenl of a partial taking, destruc ion, or loss in value of the Property in which the fair market
value of the Property immediately before the pirtiai taking, destruction, or loss in value is less than the
amount of the sums secured immediately beforo_ the nartial taking, desiruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, ke }liscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, 4fer notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers {0 ria%@ an award to seitle a claim for damages,
Borrower fails to respond to Lender within 30 days after the ‘fat: the notice is given, Lender is authorized
te collect and apply the Miscellaneous Proceeds either to res.iation or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Oppusing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Porrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether ¢.vi ¢+ criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other maceriil impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the activn or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Propertv-cr other material
impairment of Lender's interest in the Property or rights under this Security Instrumet. The proceeds of
any award or claim for damages hat are attributable to the impairment of Lender's intercs® 17 {ne Property
are hereby assigned and shall be paid o Lender.

All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Prope/n/~shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the fnee for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not aperate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or it amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this
Security Insirument only to mor(gage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instr.ment; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make 2ny accommodations with regard to the terms of this Security Instrument or the Note without the
CO-Sign~c's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower s roligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrowzi's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligauens and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenara and agreements of this Security Instrument shall bind (except as provided in
Section 20) and bencfit/the successors and assigns of Lender.

14. Loan Chaiges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for th: pr.rpnse of protecting Lender’s interest in the Property and rights under this
Security Instrument, includiug, but not limited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the abrenice of express authority in this Security Insirument to charge a specific
fee to Borrower shall not be cons.rued as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by t*1s Security Instrument or by Applicable Law.

If the Loan is subject to a law waizo sots maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges c(lle.ted or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan cliige shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any suns al-cady collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender miy clioose to make this refund by reducing the principal
owed under the Note or by making a direct payircnt to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note}. Borrswer's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any. «igt of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in  connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Sccusity Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or v hen arfually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shail Co=stitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address chall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lenier ‘Borrower shall promptly
nolify Lender of Borrower's change of address. If Lender specifies a procedust to: reporting Borrower's
change of address, then Borrower shall only report a change of address through thix specified procedure,
There may be only one designated notice address under this Security Instrumeny.;t anv_one time, Aay
notice to Lender shall be given by delivering it or by mailing it by first class mail to Leader's address
stated herein unless Lender has’ designated another address by notice to Borrower, “ry notice in
connection with this Security Instrument shall not be deemed to have been given to Lender wiii actually
received by Lender. If any notice required by this Security Instrument is also required under Anolicable
%.aw. the Applicable Law requirement will satisfy the corresponding requirement under tnis Security

nstrument.
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16. Governing Law; Severability; Rules of Conmstruction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Securilfy Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note whicﬂ can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender: (b) words In the singular shall mean and
include the plural and vice versa: and (c) the word "may" gives sole discretion without any obligation tc
{ake any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Insirument.

1L, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Irieres. in the Property" means any legal or beneficial interest in the Property, including, but not limited
to, thos: ueneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow asrecment, the intent of which is the transfer of title by Borrower at a fature date to a purchaser.

I all-yr‘any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
i3 not a na2iural nerson and & beneficial interest in Borrower is sold or transferred) without Lender's prior
wrilten consen, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However  this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exersiics this option, Lender shall give Borrower notice of acceleration. The nofice shall
provide a period of not lers than 30 days from the date the notice is given in accardance with Section 15
within which Borrower mes! ray all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration-of this period, Lender may invoke any remedies permitted by this
Security Instrument without furth’r ne.ice or demand on Borrower.

19. Borrower's Right to Reiusiate After Acceleration. If Borrower meels certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days biforc sale of the Property pursuant to Section 22 of this Security
Instrument; (b} such other period as Appliciiic Law might specify for the termination of Borrower's right
to reinstale; or (c) entry of a judgment erforcisg this Security Insirument. Those conditions are that
Borrawer; {a) pays Lender all sums which then (would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any dcfrait of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrumcat; jucluding, but not limited to. reasenable aitorneys’
fees, property inspection and valuation fees, and other ees'incurced for the purpose of protecting Lender's
interest in the Property and rights under this Security Inscramint; and (d) takes such action as Lender may
reasonably require to assure that Lender's Interest in tie Property and rights under this Security
Instrument, and Borrower's obligation (o pay the sums secured lv-ihis Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lendor may require that Borrower pa
such reinstatement sums and expenses in one or more of the follov ing Jorms, as selected by Lender: (a%r
cash; (b) money order; (c) certified check, bank check, treasurer's ciask or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by 4 fedéral agency, instrumentality or
entity; or (d} Electronic Funds Transfer. Upon reinstatement by Borrower, «tis Security Instrument and
obligatious secured hereby shall remain fully effective as if no acceleration ot -sccurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loar Servicer; Notice of Grievance. The No'e or a partial interest in
the Note {together with this Security Instrument} can be sold one or more times withaut arior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer ). ‘hat collects
Periodic Payments due under the Note and this Security Instrument and performs other iac-igage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There 4ls% might be
one or mare changes of the Loan Servicer unrelated to a sale of the Note. If there is a change ¢ the Loan
Servicer, Borrower will be given wrilien notice of the change which will state the name and addiess of the
new Loan Servicer, the address to which payments should be made and any other information PLSPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage Joan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note pyrchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with (he requirements of Section 15) of such alleged breach and afforded the
other party herelo a reasonable period after the giving of such motice to take corrective action. If
Applirable Law provides a time period which must elapse before certain action can be taken, that (ime
periud 1/ill be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportviny to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrowe pirsuant to Section 18 shall be deemed to satisfy the nolice and opportunity to take corrective
action proviziors of this Section 20.

21. Haza.Jdous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as *oxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: /jasoline, kerosene, other flammable or toxic peiroleum products, toxic pesticides
and herbicides, volaiiie solvents, materials containing asbestos or formaldehyde, and radicactive materials;
{b) "Environmental Law" nesas federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection: (¢} "Environmental Cleanup” includes any response
action, remedial aclion, or remoal action, as defined in Environmental Law; and (d) an *Environmental
Condition" means a condition thai Can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit lie oresence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazarc ous Shstances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting (he Froperty {a) that is in violation of any Environmental
Law, (b) which creates an Environmental Conditioit, or) (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that advers<i”affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, ov'stirage on the Property of small quantities of
Hazardous Substances that are generally recognized to be uppiopriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazarirus substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any ‘uvestigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private partv/involving the Property and any
Hazardous Substance or Environmental Law of which Borrower ‘bis ) actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discliarge, release or threat of
release of any Hazardous Substance, and {c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower Yearns, or is notified
by any governmental or regulatory authority, or any private party, that any removas or. iter remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptl s tak: all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create anv-ohligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower ard Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 uniess Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate afier acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and ficeclosure. If the defauit is not cured on or before the date specified in the notice, Lender at its
oplios..nay require immediate payment in full of all sums secured by this Security Instrument
withou* turther demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be znt'tled to collect all expenses incurred in pursning the remedies provided in this Section 22,
including, Fat not limited to, reasonable attorneys' fees and costs of title evidence.

23. Releass. Upen payment of all sums secured by this Security Instrument, Lender shall release this
Security InstrumentBurrower shall pay any recordation costs, Lender may charge Borrower a fee for
releasing this Securitv/fistrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is perm’«ed under Applicable Law.

24. Waiver of Homestead. ir2ccordance with lllinois law, the Borrower hereby releases and waives
all rights under and by virtue of 1.xe Illinois homestead exemption laws.

25. Placement of Collateral Prucrition Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Burowver's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's mn erests in Borrawer's collateral. This insurance may, but need
not, protect Borrower's interests. The coveraje tat Lender purchases may not pay any claim that
Borrower makes or any claim that is made agaius* Parrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender. vt only after providing Lender with evidence-that
Borrower has obtained insurance as required by Borro'ver's.and Lender's agreement. If Leader purchases
insurance for the collateral, Borrower will be responsible for <he costs of that insurance, including interest
and any ofher charges Lender may impose in connection wita ‘he placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. 'fiie costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the iisurince may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with i,

Witnesses:

W ' (Seal)
ELIZABETH A. NOVAK -Borrower

002000984378
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L/é‘?}r (— Covnty ss:

M ( fﬂ ;7 5344 . @ Notary Public in and for said county and

————

STATE OF Mﬂ

state do hereby certi that

2//7/'9/46%4’ A' ﬂqu/C

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument as his/her/their free and voluntary act, for the uses and purposes therein set forlh )
Siven under my hand and official seal, this 77 77 day of <Lt (ﬁ/ o, P

g

My Conmi: sion Expxres

/ ¥/ (“X/é/ P
/'/M't Public ‘WJ'Q m géd.h"}ﬁzd

I

P P
"OFP‘ICIAL SEAL
Rosie Mavis Redmon

f Illinois
Notary Public, State 0 i
My Commission Exp. 12/18/2004}
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EXHIBIT "an"

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF
COOK IN THE STATE OF ILLINOIS, TO WIT:

UNIT NUMBER 509K IN CARL SANDBURG VILLAGE CONDOMINIUM NO. 7, AS
DELINEATED ON A SURVEY QOF LCT 1 (EXCEPT THE NORTH 85.05 FEET AND
THE EAST 30.00 FEET THERECF); LOT 2 (EXCEPT THE SQUTH 56.30 FEET
OF TJE WEST 175.50 FEET THEREQF); LOT 3 AND THAT PORTION OF
GERM’.i'IA PLACE LYING WEST OF THE WEST LINE OF THE SAID EAST 30.00
FEET OF LOT 1 EXTENDED SOUTH TC THE NORTH LINE OF SAID LOT 2, ALL
IN CHIAG) LAND CLEARANCE COMMISSION NO. 3, BEING A CONSQOLIDATION
OF LOTS AND PARTS OF LOTS AND VACATED ALLEYS IN BRONSON'S
ADDITION TC CATCAGO AND CERTAIN RESUBDIVISIONS, ALL IN THE
NORTHEAST 1/4/%r SECTION 4, TOWNSHIP 39 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIZA. MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH
SURVEY IS ATTACHED AS _EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 25,382,049 AND REGISTERED
AS DOCUMENT NUMBER LR 3,179.558 TOGETHER WITH AN UNDIVIDED
PERCENTAGE INTEREST IN TF{£ CCMMON ELEMENTS.

BEING THE SAME PROPERTY CONVEY:D TO ELIZABETH A. NOVAK BY DEED
FRCM DESA J. BUBNOVICH, RECORDIM 24/18/1989 INSTRUMENT NUMBER
3833481,
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this Twenty-Seventh day of August, 2003 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secur’ Borrower's Note to
Citnfo tgage, Inc.

(the
“Lendert) o the same date and covering the Property described in the Security Instrument and located at:

1555 N SANDBURG TER, 509, CHICAGQ, IL 60610-1350
[Property Address]
The Property includes' a unit in, together with an undivided interest in the common elements of, a
condominium project .nown zs:
Carl Sandburg Village #2 (Bryant House)
[Name of Condominium Project]

{the "Condominium Project"y. If ¢ owners association or other entity which acts for the Condominium
Project (the "QOwners Associatiin") holds titdle to property for the benefil or use of its members or
shareholders, the Property also inclides Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's piterast.

CONDOMINIUM COVENANTS. In iddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenziit and agree as follows:

A. Condomininm Obligations. Borrower.<ha'! perform all of Borrower's obligations under the
Condominium Project's Constituent Docaments. The " Constituent Documents” are the: (i) Declaralion or
any other document which creates the Condominium “rojert; (ii) by-laws: (iii) code of regulations; and
{iv) other equivalent documents. Borrower shall prompdy. pey, when due, all dues and assessments
imposed pursuant to the Constituent Docurnents.

B. Property Insurance. So long as the Owners Assorizon muaintains, with a generally accepted
insurance carrier, a “master” or "blanket" policy on the Condomi‘iumn Project which is satisfactory to
Lender and which provides insurance coverage in the amounts Vneluing deductible levels), for the
periods, and against loss by fire, hazards included within the term "cxéuiled coverage,” and any other

T

hazards, including, but not limited to, earthquakes and floods, from whick Lender requires insurance,
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lerder of the yearly
premium installments for property insurance on the Property: and (ii) Borrower's obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent thal the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of ihis waiver can change during the term of the loan.

corrower shall give Lender prompt notice of any f{apse in required property insurance coverage
provid-d by the master or blanket policy.

Ir the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss tc tiv. Property, whether to the unit or (0 common elements, any proceeds payable to Borrower are
hereby assigaer! and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or nutiaen due, with the excess, if any, paid to Borrower.

C. Public Li<bility Insurance. Borrower shall take such actions as may be reasonable (o insure that
the Owners Associzdcn maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to "_cnder.

D. Condemnation. “n» proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in usiwriction with any condemnation or other taking of all or any part of the
Property, whether of the unit or »{ the common elemeats, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be: paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument a: provided in Secticn 11.

E. Lender's Prior Consent. Burrowsr shall not, except afier notice to Lender and with Lender's
prior written consent, either partition iz subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Project, ¢ ccept for abandonment or termination required by law in the
case of substantial destruction by fire or other casialty or in the case of a taking by condemnation or
eminent domain; (i) any amendment to any provicios-af the Constituent Documents if the provision is for
the express benefit of Lender; (iif} termination of professional management and assumption of
self-management of the Owners Association; or (iv) aayaction which would have the effect of rendering
the public liability insurance coverage maintained by the Cwrp_re Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium Zues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this_r2cagraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower ‘and’Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbuvsemrat at |he Note rate and shall be
payabie, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW., Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

céif/,/iia/élzé . 2@%'“@/ (Seal)

ELIZABETH A. NDVAK ~-Borrower
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