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MORTGAGE

DEFINITIONS L / g
Words used in multiple sections of this docninen sre defined bclcw and other words are defined in /,ﬂ%/ |
Sections 3, 11, 13, 18, 20 and 21. Certain rules reanding the usag'éf}pf waords used in this document are

also provided in Section 16,

(A) "Security Instrument™ means this document, which is datou A'JQ ust 4, 2003 ,
tagether with all Riders to this document. -~
(B) "Borrower" is ROBERT D. SCHI FF, UNMARRIED

Borrower is the morlgagor under this Security Instrunent.
(C) "Lender" is CHICAGO FINANC TAL SERVICES, INC,

Lenderisa ILLINDIS CORPORATICN .
organized and existing under the laws of THE STATE OF ILLIN
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Lender's address is 520 WEST ERTE, SUITE 240

CHICAGD, ILLINOIS 60610

Lender is the mortgages under this Sccurity Insirument. -

(D) "Nete" means the promissory note signed by Borrower aad datedAugust 4, 2003 .

The Note states hat Borrower owes Lender One Hundred Ei ghty:0ne Thousand and 00/100
i Dollars

(U.8 $161,000.00 y plus interest. Borrower has promised o pay this debl in regular Periodic

Payments and o pay the debt in full not later than September 1 .- 2033 .

(E) "Property” meaus il properly that is described below under the heading "Transfer of Rights in the

Propery.* L

(F) "Loap" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due undér 2ie Note, and all sums due under this Security Instrument,. plus intorest,

(G) "Ridess” sncans all Riders fo this Security Instrument (hat are executed by Borrower. The following

Riders are to b rseuted by Borrewer {check box as applicable]: g

] Adjustable RateRider [_1 Condominium Rider Second Home Rider

| Balloon Rider [_| Planned Unit Development Rider -4 Family Rider
[ vA Rider [/} Diweekly Payment Rider Otherx(s) [specify]

(H) "Applicable Luw" means all controlling applicable federal; state and local statulcs, regulations,
ordinances and administrative rules and ardzre (that have the offect b;tf law) as well as all applicable final,
non-appealable judicial opiniens. i
(D) "Community Assaciation Dues, Fees, and Jissossments” means all dues, fces, asscssments and other
charges thad are imposcd on Borrower or the Property by a condominium association, homsowners
association or similar organization. L

(3) “Electronic Funds Transfer" means any transfc: of funds, other than a transaction originated by
check, draft, or similar paper instrument, whicl is initiated f.}ua_ﬁg}'i an electronic lerwinal, tclephomc
instrument, computer, or magnetic tape so as 1o order, instruct or a’uthorize a financial institution to debit
or credit an account. Such term includes, but is not limited Lo, poidt-ol-sale transfers, automated teller
machine transuctiers, transfers initiated by tclephons, wire transfecs, and sutomated clearinghousc
{ransfers. i
(K) "Escrow ltems" means those items that arc described in Seclion
(1} "Miscellancous Proceeds™ means any compensation, settiement; fward w7 Uzages, or proceeds paid
by any third party (other than insurance proceeds paid under the ca;ygffages descrined in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of alt-or any part of the
Property; {ili) conveyance in lie of condemnation: or (iv) misrepresentations of, oi ow.ssions as to, the
value and/or condition of the Property.

(M) "Morigage Insurance'" means insurance protecting Lender against the nonpayment of, 0t Jefault on,
the Loan. L

(N) “Perigdic Payment” means the regularly scheduled amount due for (i) principal and interest ander the
Note, plus (ii) any amounts under Sectinn 3 of this Security Instrument;

(0) "RESPA" means the Real Estate Selllement Procedures Act (12 1J.8.C. Section 2601 et seq.) and its
implementing regulalion, Regulation X (24 C.F.R. Farl 35003, as they might be amended from time to
time, or any additional or successor legislation or regulation that goy«{fns the same subject matier. As used
in this Secarity Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to o "federally related morlgage loan” even if the Loan docs not qualify as a "federally related mortgage
loan" under RESPA. o
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{P) "Successor in Interest of Berrower" means any party that has t;a;i;]cen title to the Property, whether or
5ot that party has assumed Borrower' s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Sceurity Instruinent secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; aud (i) the performance of Borrower's covenants and sgrecments under
this Security Instrument and the Note. For this purpose, Borrower doeg hereby morigage, grant and couvey
to Lender and Lender's successors and assigns, the following ‘described property located in the

COUNTY I [Type of Recording Jurisdiction]
of LA0N {Name of Recording Jurisdiction]:

SEE LEGAL ATTACHED,

Parce! I Number, 15-25-411-002-0000 which currently has the address of
363 LONGCOMMON ROAD [Strect]
RIVERSIDE \City], Mlinols 60546 [Zip Cade}
{(*Property Address™). L

TOGETHER WITH =il the improvemenis now or hereafler: erectaa v the property, and all
easements, appurtenances, and fixtures now or hercafter a part of ihc propert)’., All replacements and
~dditions shall also be covered by this Sccurity Instrupent. All of ithe foregorng in-veferred fo in this
Security Instrument as the "Property.” "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby zorveyed and has
the right to mortgage, grant and convey Lo Property and that the Property is unencumbesard, axcept for
encumbrances of record, Borrewer warrants and will defend generally the title to the Propersy suainst all
claims and demands, subject to any encumbrances of record. =

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitule a uniform scourity instrument covering real
property, b
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow items, Prepayrﬁcnt Charges, and Late Charges.
Borrower shail pay when due the principal of, and interest on, ihﬁﬁ,ﬂehl evidenced by the Note and any
prepayment charges and late charges dug under the Nolc. Borrower:sha o pay funds for Escrow Items
pursuant Lo Section 3. Payments due under the Note and this Sec shall be made in U.5.
612898882
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currency. However, if any check or other instrument reccived by chﬂfc_:r as payinent under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require’that any or all subsequent payments
due under (he Note and this Security Instrument be made in one: or more of the following forms, as
selected by Lender: (a) cash; (b) mouey order, {c} certified chcck? bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by 2
federal agency, instrementality, or entity; or {d) Electronic Funds Tratisfer.

Paymenis are deemed received by Lender when received at tha; Ifxcatinn desipaated in the Note or al
such other location as may be designated by Lender in accordance mth the notice provisions i Section 15.
Lender may return any payment or partinl payment if the payment oi: partial paymenls arc insufficient o
bring it Loan current. Lender may accept any payment or partial pa"yment insufficient to bring the Loan
current, “without waiver of any rights herewnder or prejudice to ils rights to refuse such payment or partial
paymenis s the future, but Lender is not obligated 1o apply such payinents at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unappied funds. Lender may hold such unapplied funds until Borrower makes payment o bring
{he Loan current -1 Burrower does not do so withia a reasonable period of time, Lender shall exber apply
cuch funds or return ‘iien fo Borrower. If not applied earlier, such funds will be applied to the outstanding
pringipal balance unier the Note immediatcly prior lo foreclosure, No offset or claim which Borrower
might have now or in the (yp.recagainst Lender shall relicve Borrower from making payments due under
the Note and this Sccurity Tnstrument. or performing the covenants andiagreements secured by this Security
Instrument. :

2. Application of Paymcats or Proceeds. Except as olherwise described in this Section 2, all
payments accepted and apphied by Lender fhall be applied in the fqlil}f)wing order of priorily: (a) inlcrest
due under the Note, (b) principal duc undzithe Note; (c) amounts due under Section 3. Such payments
shall be applied 1o each Periodic Payment in the auder in which it ‘became due. Any remaining amounts
shatl be applicd first to late charges, second Lo Law other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note. i

¥ Lender reccives a payment from Borrower for_» dzlinquent Periodic Payment which includes a
sufficicnt amount to pay any late charge due, the paymeit oy be applicd to the delinguent payment and
{hc late charpe. If more {han one Periodic Payment is outstanding, Lexder may apply any payment received
from Borrower ta (e repayment of the Periodic Payments i, and (o-ihe extent that, ench payment caa be
naid in full. To the extent that any éxcess exists after the payment s applied to the full payment of one ot
more Periodic Payments, such excess may be applied o any late chargzs dug. Volunlary prepaymenis shall
be applied first to any prepayment charges and then as described in the:Not

Any application of payments, insurance proceeds, or Miscellancous Prorccds to principal due wunder
ihe Note shall noi extend ot postpone the due date, or change the amount, of e Periodic Payments.

3, Funds for Escrow ltems. Borrower shall pay to Lender d;ﬁ;the day Periodic Paymcnls are duc
under the Note, until the Note is paid in full, a sam (the "Funds"} lo Qi)mvide for paymer. of amouats due
for: (a) taxes and assessments and other items which can attain prio’_rif'_L'y over this Security Jhsiniment as a
lich or encunibrance on the Property; (b) leasehold payments of ground rens on the Propesiy, if any; {(¢)
premiums for any and all insurance required by Lender under Sepiéon 5 ang {&) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender ‘in licu of the payment of idorigage
Insurance premiums in accordance with the provisions of Section 10. These items arc called "Escrow
Tiems." Al origination or at any time during the term of the Loan, Liender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by ‘Borrower, and such dues, fees and
assessments shall be an Escrow Ttem. Borrower shall prosptly furnisli te Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Furds forzEscrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ligins. Lender may waive Borrower's
obligation fo pay to Lender Funds for any or all Escrow ltems at any, s, Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly fwhen
612868882 :
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due for any Escrow Items for which payment of Funds s been waived by Lender and, if Lender requires,
shal furnish to Lender receipts evidencing such payment within suchitime period as Lender may require.
Borrawer's obligation to make such payments and to provide receiptsishall for all purposcs be deemed fo
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreernent”
is used in Section 9. If Borrower is obligated to pay Escrow Ttems i:dircct[y, pursuant to a waiver, and
Borrower Fails to pay the amount due for an Escrow ltem, Lender may cxercise its rights under Section 9
and pay such mnount and Borrower shall then be obligated wnder Segtion 9 to repay to Lender any such
amount, Lender may revoke the waiver as lo amy or all Escrow Ttefs at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such axaonats, that are then required under this Section 3. P

Leiidar may, at any lime, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 4t she time specified under RESPA, and (b) not Lo exceg 'the maximum amount 2 lendes can
require under WESPA. Lender shall estimate the amount of Funds due on the basis of current dala and
reasonable éstivres of expenditures of future Escrow Items or otherwise in accordance with Applicable
Lasw. P

The Funds shzil oc held in an institwtion whose deposils are insured by a federal apgency,
instrumentality, or endiy (including Lender, if Lender is an institution:whose deposits are so insured) or in
any Federal Home Loan Bank. T.cader shall apply the Funds to pay the Escrow [tems no later than the Lime
specified under RESPA. Lender shal! not charge Botrower for holding and applying the Funds, annuaily
anplyzing the escrow accounl, or verifying the Escrow Hems, unless;if!_'pnder pays Borrower interest on the
Funds and Applicable Law permits Linder Lo make such a charge. U_hg]css an agreement is made in writing
or Applicable Law requires interest to b paid.an the Funds, Lengler shall not be required lo pay Borrower
any intercst or carnings on the Funds. Borower and Lender can agree in writing, however, (hat intcrest
shall be paid on the Funds. Lender shall give tn” oerrowet, withou! cha.rge an anowal accounting of ihe
Funds as required by RESPA, i

I[ there is 2 surplus of Funds held in escrove, s defined undér RESPA, Lender shall account to
Rorrower for the excess [funds i accordance with RES®ALIF there is 3 shortage of Funds held in escrow,
as dofined under RESPA, Lender shall notify Borrower as 1oy ‘red by, RESPA, and Borrower shall pay 1o
Lender the amount nccessary to make up the shortage in acctrdanee with RESPA, bul in no more than 12
monthly payments, If there is a deficiency of Funds held in escrow, i.{fdeﬁned under RESEA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 1o Lendzr the amount necessary to make
up the deficieney in accordance with RESPA, bul in no more than 123074ty payments.

Upon payment in filt of all sums secured by this Security Instrgment /Lesder shall promptly refund
to Borrower any Funds held by Lender. i

4. Churpes; Liens. Borrower shall pay all taxes, assessme) is charges, lincs, and impositions
attributable 10 the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Comumunity Association Ducs, Fees, and Asueserasats, if any, To
tlie extent {hat these items are Escrow ltems, Borrower shall pay them in the manner provides in Seciion 3.

Borrawer shall promptly discharge any lien which has priority over this Security Instoinent nnless
Borrower: (a} agrees in wriling lo the payment of the obligation securgd by the lien in a manncs seeeplable
to Lender, but only so long as Borrower is performing, such agrcemt;li_t_; (b} contests the lien in guod fzith
by, or defends apainst enforcement of the lien in, lepal proceedings which in Lender's opinion operate 10
prevert the enforcement of the licn while those proceedings are pending, but only until such proceedings
are concluded; or {c) secures from the holder of the licn an agreementﬁésatisfactory to Lender subordinating
{he lien to this Sceurity Instrument. If Lender determines that any part of the Property is subject (o a lien
which can attain priorily over this Sccurity Tnstrument, Lender may give Borrower a notice idenlifying the
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lien, Within 10 days of the datc on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4. Vi

Lender may require Borrower to pay 2 one-time charge for.
reporting service used by Lender in conncetion with this Loast. f

5. Property Insurance. Borrower shail keep the improvements j’mw existing or hereafter erected on
the Property insured against loss by fire, hazards included within the:term "sxtended coverage,” and any
other hazards including, but rot limited to, carthquakes and ﬂoads,if_dr whicli Lender requires insurarice.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuaat 10 the preceding senlences can change during the term of
the Lo The insurance carrier providing the insurance shall be chosen by Botrower subject to Lender's
right 1o disapprove Borrower's choice, which right shall not be cxerciscd unreasonably, Lender may
require Bodrower to pay, in connection with this Loan, cither: (8} a onc-time charge for flood zone
determination. certification and tracking services; or (b) a one-ine charge for floed zone determination
and certification 4ervices and subsequent charges cach time remappiﬁgs or sirmilar changes occur which
reasonably might afeci-such determination or cerlification. Borrower shail also be responsible for the
payment of any fees'imposed by the Federal Emergency Management Agency in connection with e
review of any flood zotie determination resubting from an objection by Borrower.

If Borrower fails to toaiutain any of the coverages described: above, Lender may obtain insurance
coverage, at Lender' s option and Dagrower's expofise. Lender is under no obligation to purchase any
particular type or amount of coverage. Thercfore, such coverage shai;i cover Lender, but might or might
not protect Borrower, Borrower's equity in {ie Property, or the contents of the Property, against any risk,
hazard or liability and might provide greatir or lesser coverage {hari:was previously in effect. Borrower
acknowledges that the cost of the insurancs Luverage so oblained might significantly exceed the cost of
insurance that Borrower could have oblained. Aty ariounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrumieit. Thesc amounts shall bear inierest
at the Note rale from the date of disbursement and thlbe payable; vith such interest, upon notice from
Lender to Borrower requesting payment. L

Alt insurance policies required by Lender and renewals of such policics shall be subject to Lender's
right 1o disapprove such poficies, shall include 2 standard ‘merigage clause, and shall name Lender #s
morigagee and/or as an uddilional loss payee. Lender shall have thewsight to hold the policies and rencwal
certificates. If Lender requires, Borrower shall promptly give to Lender =il receipts of paid premiums and
rerewal notices, 1f Borrower oblains any form of insurance coverage, rototherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall incjuae 7 sinudard morigage clause and
chall name Lender as mortgagee and/or as an additional loss payce. . -

In the event of loss, Borrower shall give prompt notice to the!insurance car-ier and Lender. Lender
may make proof of loss if not made promptly by Bortower. Unless Lender ard Horigwer otherwisc agrec
in writing, any insurance proceeds, whether or not fhe enderlying insurance was Tequited ov Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is cconomical’y feasibie and
Lender's sccurity is not lessened. During such repair and restoration’ period, Lender shall lurve te right to
hold such insurance proceeds until Lender has had an oppertunity to}inspect such Property 1o Zasiue the
work has been completed to Lender's satisfaction, provided that’such inspection shail be undertaken
promptly. Lender may disburse proceeds for the trepairs and restorat_itiu in a single payment or in a scries
of progress payments as the work iz completed. Unless an agreement 14 made in writing o7 Applicable Law
requires interest 1 be paid on such insurance proceeds, Lender shall tot he required to pay Borrower any
inlercst or earmings on such proceeds. Fees for public adjusters; tor other third partics, 1etained by
Borrower shall not be paid out of the insurance proceeds and shail be the sole oblipation of Borrower. If
he restoration or repair is not economically feasible or Lender's security would be lessened, the insarance
praceeds shall be applied to the sums secured by this Security Instn ‘hether ar not then due, with

y real estate tax verification and/or
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the exeess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Seclion 2.

If Bosrower tbandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. 1f Borrower does not respond within 30 days to a notice [rom Lender that the
insurance carrier has offered 10 settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin wien the notice is given In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby nassigns to Lender (a); B;orrowcr's rights to any insurance
proceeds in an amount not to exceed the amonsts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights (other ihan the right 10 any refind of unearned prenuums paid by
Borrow:¢r), under all insurance policies covering Lhe Property, insofac as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds eilher to repair or restore (he Property or
to pay a0ty unpaid under the Note or this Security Instruntent, whether or not then due.

6. Occa=asty. Borrower shall oceupy, establish, and wsc the Property as Botrower's principal
residence within 70 days after the execution of this Security Instrument and shall continue 1o occupy the
Properly as Borrows: § principal residence for at least one year after gije date of occupancy, unless Lender
otherwise agrees in wrilng, which consent shall not be unreasonably withheld, or unless exlenuating
circumstances exist wiich are heyond Borrower's control. s

7. Preservation, Malateirace and Protection of the Propel ty; Inspections. Borrower shall not
destroy, damage or impair Lie Properly, aliow f{he Property to ‘deteriorate or commit wasie on the
Property. Whether or not Borrovwer is residing in the Propesty, Borrgwer shall maintain the Property in
order to prevent the Property from deterorating or decreasing in valye due to its condition Unless it 15
determined pursuant to Seclion 5 that repair pr restoration is not economically feasible, Borrower shall
promptly tepair the Property if damaged i avoid furthier deferioration or damage. If insurance or
condemnation proceeds are paid in connection Wi damage to, or thc laking of, the Property, Borrower
shall be responsible for repairing or restoring the Pronerty only if Lender has reieased proceeds for such
purposes. Lender may disbursc proceeds [or the repars apd Testoratirtin a single payment or ina series of
progress payments as the work is completed. If the insirzdez or condemnation proceeds are not sufficient
1o repair or restare the Property, Borrower is 1ot relieved of Barrowsr's obligation for the complelion of
snch repair or restoration,

Lender or ils agent may make reasonable entrics upon and  imspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemt uts on-the Property. Lender shall give
Horrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in delaplt ¥, Guring the Loan application
process, Borrower or any persons of enlities acting at the directioh of Bowower or wilh Barrower's
knowledge or consent gave materially [alse, misleading, or inaccurate information or statements 1o Lender
(or failed to provide Lender with malcrial informmtion) in cofmection win the Loan. Material
representations inctude, but are nol limited o, representations congcﬁ:rning Borrowes's o.cepancy of the
Property as Borrewer's principal residence. S8

9, Protection of Lender's futercst in the Property and Rights:Under this Security Tastounent. Ir
(1) Borrower fails to perform the covenants and agreements contained in this Sceurity Instrumest ) there
is a legal procceding that might significantly affect Lender's inwrcét%ﬂin the Property and/or rigits under
this Security Instrument (such as 8 procecding in bankmupicy, probﬁtef}for condemnation er forfeiture, for
cnforcement of a lien which may attain priority over this Security; Instrament or to enfosce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
rensonable or appropriate lo prolect Lender's interest in the Propény ond rights under this Sccurily
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but arc not limited to: (a) paying any suins secured by a licn
which has priority over this Sccurity Instnunent; (b) appearing in . and (c) paying reasomnable
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attorneys’ fees to protect its interest in the Property and/or rights undgr this Security Instrument, including
ils secured posilion in a bankruptcy proceeding, Securing the Property inciudes, but is not limited o,
entering the Property to make repairs, change locks, replace or hoard-up doors and windows, drain water
from pipes, eliminate building or othes code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does ot have to do so and is not
under any duty ot obligation to do 50, It is agreed trat Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
dishursement and shall be payable, with such interest, upon notice from Lender to Borrcwer requesting

AyINEr: i
pay 1 ths Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. I Sorrower acquires fee title to the Property, the leasehold and the fec title shall ol merge unless
Lender agrees to the merger in writing. LE

10, Morgaze Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to mainiain the Mortgage Insurance in effect. I, for any reason,
tie Morlgage Insuraris coverage required by Lender ceases to be available from the morigage insurer that
previously provided sucs insorance and Horrower was required to niake separately designated payments
toward the preminms.for Mortgage Insurance, Rorrower shall pay the premiums required ic obtain
coverage substantially equivalunt to the Morigage Insurance previgusly in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternale
morigage insurer selected by Leuaes, If substantially equivalent Morigage Insurance coverage is no{
available, Borrower shall continue to pay to Lender the amount of the separately designated paymens that
woere duc when the insurance coverzge ceased to be in effect. Lender will accept, use and retain these
payments s # non-refundable loss reserve in liew of Mortgage Insurance. Such lass rescrve shall be
non-refundable, notwithstanding the facl the. the Loan is ultimately: paid in full, and Lender shail not be
required to pay Borrower any interest of earaings-c such Joss reserve. Lender can nio longer require 1oss
reserve payments if Mortgage Insurance covera;e (i, the amount and!for the period that Lender requires)
previded by an insurer selecied by Lender agait bcvomes available, is oblained, and Yender requires
scparatcly designated payments toward the premiyms o Morigage Inswrance. If Lender required Maortpage
[psurance as a condition of making the Loan and Boriswer was required to make separately designated
payments toward the premiwns for Mortgage Insurance, Yioriower shall pay the premiums required to
maintain Morlgage Insurance in effcct, or (o provide a ‘nog-rafundable loss rescrve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writen agreement between Borrower and
Lender providing for such termination or until termination is requi ed by Applicable Law. Nothing n this
Scction 10 affects Borrower' s obifpation (o pay inierest at the rate provided in the Note.

Morlgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is rit.a party to the Mortgage
Insurance. o

Maorlgage insurers evaluate their lotal risk pa all such insurance in force from tme to time, and may
enter into agreements with other parties that sharc or wodily their rgk; or reduce 10sg7s. These agreements
are on terms and conditions (hat are satisfactory 10 the mortgage insuter and the other pary.for parties) {0
these agreements, These agreements may require the morigage insurer to make paymcnls 45V, A1y SOUTCE
of funds that the morigage insurér may have available (which may include funds obtained fram Mortgape
Insurance premiums). o

As a result of these agreements, Lender, any purchaser of the Note, another insarer, any TOIASUIET,
any other entity, or any affiliate of any of the foregoing, may receive, (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Morlgage Insurance, in
exchange for sharing or modilying the morigage insurer's Tisk, ‘orireducing losses. If such agrccment
provides Lhat an affiliate of Lender fakes a ghare of the insurer's: risk in exchange for a share of the
premiums paid 10 the insurer, the arrangement is oficn tenmed *captive reinsurance, " Further:

(1) Any such agreements will not affect the smounts that: Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Lean. Such agreements will not increase the amount
Borrower will owe for Morigage Insurance, and they will not cntitie Borrower to any refund.

[
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(b) Auy such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosurcs, to request snd obtain cancllation of the
Mortgage Insurance, to have the Morigage Husurance terminaicd automaticaily, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned ‘gt the time of such canccllation or
termination. il

11. Assignment of Miscellancous Proceeds; Forfeiture. All Misceltaneous Proceeds are hereby
assigned 1o and shall be paid 1o Lender. R

I the Property is damuged, such Miscellancous Proceeds shall-be applied to restoration or repair of
the Property, if the restoration or repair is econgmically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right o old such Miscellaneous Proceeds
until ‘Lenaer has had an opportunity to inspect such Property o ensure the work has been completed (o
Lender's salislaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs anc_pstoration in a single disbursement or in a series of iprogress payments as the work is
completed. Uzdess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Procezds, Lender shall not be required to pay Borrower any interest or garnings on such
Misceltancous Procesas If the restoration or repair is not economically: feasible or Lender's security would
be lessened, the Miscéllzneous Proceeds shall be applied to the sums secured by this Sccurity Instrumen,
whetlier or not then duc, with the cxcess, if any, paid to Borrower: Such Miscellaneous Proceeds shall be
applied in the order provided for i= Section 2. L

In the event of a lotai tuking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applicd to the syms jecured by this Security Instrument, whether or nol then due, with
the excess, if any, pud to Borrowe: v

In the event of a partial liking, (csf-uction, or loss in value of 1lie Property in which the fair market
value of the Property immedialely before tie partial taling, destruction, or loss in value is equal to or
greater than the amount of the sums secartc by tids Security Instrument immediately before the partial
laking, destruction, or loss in value, uniess Borrower and Lender olherwise agree in writing, the sums
secured by this Scearity [nstrument shall be educed by the amoum of the Miscellancous Proceeds
multiplicd by the following fraction: (3) the tolai ampant of the sums secured immediately before the
partial taking, deslruction, or loss in value dividged oy {(b) the foir market value of thc Property
immediately before the partial laking, destruction, or loss'ipvalue. Any balance shall be paid lo Borrower,

In the event of a partial taking, destruction, or loss in value of ! hie Property in whicl: the fair market
vale of the Property imumediately before Lhe partial taking, ‘destruction, or loss in value is less than the
amannt of the sums secured immediately before the partial laxing, rstruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneou Proceeds shafl be applied to the sums
secured by this Sceurity Instrument whether or rot the sums are then aue:

if the Property is abandoned by Borrower, or if, aftar notice 3y Lender to Borrower that the
Oppusing Party (as defined in the nexl senience) offers 1o make an award 1o seitle a claim for damages,
Borzower fails to respond to Lender within 30 days after the dale the notice is given, Lender is authorized
i collect and apply the Miscellaneous Proceeds cither to restorationjor repair of the Property or (o the
sums secured by (his Sccurity Tnstrument, whether or 1ot {hen due, YOpposing Parly” rwans the third party
that owes Barrower Miscellancous Proceeds or the party against whem Borrower ha. a right of action in
regard to Miscellaneous Proceeds. Phd

Borrower shall be in defanit if any action or proceeding, whether civil or criminal, is Fémm that, in
Lender's judgment, could resukl in forfeiture of the Property or other material impaisent’ of Tender's
interest in the Property or rights under this Securily Instrument, Borrower can cure such a defaileand, if
acceleration has occurred, reinslate as provided in Scction 19, by causing the action or proceeding o be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property of rights under {his Security Instrument. The proceeds of
any award or claim for damages that are altributable to the impairmentiof Lender's inlerest in the Property

are hereby assigned and shall be paid lo Lender. I
Al Miscellaneous Procecds that are mot applicd 1o restorauon

applied in the order provided for in Scciion 2.
12. Borrower Not Released; Forbearance By Lender Not'a Waiver, Exicnsion of the time for
payment or modification of amorlization of the sums secured by this Sgarity Instrupent granted by Lender
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to Borroser or any Successor in Interest of Borrower shall not operate 1o release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence procecdings against
any Succcssor in Interest of Borrower or lo refuse Lo extend timg for payment or otherwise modify
amortzation of the sums secored by (his Security Instrument by reason’of any demand marle by the original
Rorrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any nght or
remedy including, without limitatios, Lender's acceplance of payments {rom Uhird persons, enfi{fes or
Successors in Interest of Borrower or in amounts less than the amount:then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees 1hat Borrower's obligations and liability shall be joint and several, However, any Borrower who

co-sigris this Security [nstrument but does not execute the Note. (" co-signer”): (a) is co-signing this
Sceurity-nstrument only to mortgage, grant and convey the co-Signer S interest in the Property under the

terms af ihin-Security Instrument; (b) is not personally gbligated 1o pay the sums secured by this Sceurity
Tnstrumenit. it {c) agrees thal Lender and any other Borrower can ‘agree 10 extend, modify, forbear or

make any accow.nodations with regard lo the torms of this Securily:Instrument or the Note without the
co-signer's consi o

Subject lo s provisions of Section 18, any Suceessor in Interest of Borrower wha assumes
Borrower's obligatios yunder this Security Instrument in writing, and’is approved by Lender, shall obtain
all of Borrower's rigiis and herefits under this Secority Instrument; Borrower shall not be released from
Borrower' s obligations and tibility under this Security Instrument unless Lender agrees (o stich release in
writing. The covenanls and zgreements of this Security Instrument. shall bind (cxcept as provided m
Scction 20) and henefit the succestors ond assigns of Lender, '

14. Loan Charges, Lender inay-charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and riphts under this
Security Instrument, including, but not Lmited to, altorneys' fees, property inspection and vakuation fees.
In regard to any other fees, the absence of ¢xpress authority in this Secarity Instrument to charge a specific
fe to Borrower shall not be construed as a prehibilucn on the charging of such fee. Lender may not charge
(ees (hat arc expressly prohibited by this Secarity Instrument or by Applicable Law,

If the Loan is subject to a law which sets naxiinuia loan charges; and that law 15 finally interpreted 50
that the interest or other loan charges collected or to b¢ collected in connection with the Loan exceed the
permiticd Yimits, then: (a) any such loan charge shall teretfuced by:the amount necessary 10 reduce the
charge to the permilted limit; and (b) any sums already collcrred from:Borrower which exceeded permitied
limits will be refunded o Borrower. Lender may choose to rasse tais refund by reducing the principai
owed under the Note or by making a direct payment to Borrow.r: Tf a refund reduces principal, the
reduction will be Lreated as a parlial prepayment withoul any prepayiment charge (whether or not a
prepayment charge is provided for under the Note), Borrower's acceytutice of any such refund made by
dircct payment te Borrower will constitute 4 waiver of any right of action Roizpwer might have arising aut
of such overcharge, :

15, Notices. All notices given by Borrower or Lender in conreclion with s Security Instrument
must be in writing. Any notice 1o Borrower in conncclion with (his Security Instzment.chall be deered to
have been given to Borrower when mailed by first clags mail or‘when actually delsvercd to Borrower's
notice address if senit by other means. Notice to any one Borrower shal constitule notize 7 21l Borrowers
unless Applicable Law expressty requires otherwise. The notice address shall be the Properly Address
anless Borrower has designated a substitute notice address by notice fo Lender, Borrower shali promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporling Farrower's
change of address, then Borrower shall only report 1 change of address throuph that specified procedure.
There may be only one designated nolice sddress under tiis Securify Instrumenl at amy onc time. Any
notice 1o Lender shall be given by delivering it or by mmaiting it by;first class mail to Lender's address
sinted hercin unless Lender has designated another address by ‘nolice to Borrower. Any Dotice in
connection with this Security instrument shall not be deemed to Rave been given Lo Lender unil actually
received by Lender, 17 any notice required by this Security Instrumest is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrumenit,
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which thé Property is located. All rights and
obligations contained in this Security Instrument arc subject to any requirements and fimitations of
Applicable Law, Applicable Law wmight explicitly or implicitly allow'the partics to agree by contract of it
might be silent, but such silence shall nol be constraed as a prohibition against agreement by contract. In
the evenl that any provision or clause of this Security Instrument of the Note conflicts with Applicable
Law, such conflict shall sot affcetl other provisions of this Security Instrument or the Note which can be
piven effect without the conflicting provision. P

As used in this Security lnstrument: (a) words of the masculine gender shall mean and include
corresponding newter words or words of the [cminine gender; (b) words in the singular shall mean and
includethe piural and vice verss, and (¢) the word “may" gives sole:discretion withont any obligation 1o
take at 2ction. i

17. aurrower's Copy. Borrower shall be given one copy of the Note and of this Securily Instrument.

18, Trausfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in '¢ Propetty” means any legal or beneficial interest in the:Property, including, bul not limited
to, those benehicial nterests transferred in a bond for deed, contract for deed, inslallment sales contract or
escrow agrecment, tie Fitent of which is the transfer of Litic by Borrower at a fture date to a purchaser.

If all or any par’ o! the Property or any Interest in the Properly is sold or transferred (or if Borrower
is not a natural person’dnd 2 beneficial interest in Borrower is sold or transferred) withoul Lender's prior
written conseni, Lender may require immediate payment in full of all sums secured by this Sccunty
Tustrument. However, this orion shall not be exercised by Lender if sucl: exercise is prohibited by
Applicable Law. o

If Lender exercises this opticn, Tender shall give Borrower nofice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is.given in accordance with Section 15
within witch Borrower must pay all sums secured by this Security Instrument. If Barsower fails o pay
these sums prior to Lhe expiration of thiz” seriod, Lender may invoke any remedies permitted by this
Security Instrument without farther notice or derrand on Borrower. |

19. Borrower's Right to Reinstate After Arceleration, If Borrower meets certain conditicns,
Borrower shall have the right to have cnforcemen{ of this Scourity Instrument discontinued at any time
prior to the earliest of: (a) five days before salc of U Properly pursuant to Section 22 of this Security
instrument; (b} such other period as Applicable Law might svecify for the terminalion of Borrower's right
to reinstate; of (¢) cniry of a judgment enforcing s Serarity Instrument. These conditions arc thal
Borrower: (a) pays Lender ail sums which then would be due rader this Security Instrument and the Nole
as if 1o acceleration had occurred; (b) cures any default of any othed coyenants or agresments, {c) pays all
expenses incutred in enforcing this Sccutity Instrument, including, tnf ned limited to, reasonable attorneys'
fecs, properly inspection and valuation fees, and other fees incurred foi *i'c purposc of protecting Lender's
inferest in the Property and rights under this Security Instrument, and (d) th(s such action as Lender may
reasonably require fo assure that Lender's interest in the Property and uights under this Security
Instrument, and Borrower's obligation to pay the sums sccured by -this Security Irstnmment, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or morc of the following forms, as se'ected] by Lender: (1)
cash; (b) money order; (¢} certified check, bank check, lreasurer's check or cashier's chech, provided any
such check is drawn upon an institution whose deposits are insurcd by, a federal agency, (mummentality or
entity; or (d) Electronic Funds Transfer. Ugon reinstatenent by Borrower, this Scourity insiriment and
obligations sccurcd hereby shall remain fully effective as if no acceleration had occurred. Hoveves, this
right to reinstate shall not apply in the case of acceleration under Sec_lij{:’m 18,

20. Sale of Note; Chaage of Loan Scrvicer; Notice of Grievance. The Nofe or 2 partial interest in
the Note (together with this Security Instument) can be sold ong or; more times without prior notice to
Borrower. A sale might resull in 2 change in the entity {known ag the "Loan Servicer") that collecls
Periodic Payments duc under the Note and this Security Instrament and performs other morigage loan
servicing obligations under the Notc, tlis Sccurity Instriment, and; Applicable Law. There also might be
one or more changes of the Loan Servicer wrelated to 4 sale of the:Note. IF there is a change of the Loan
Servicer, Borrawer will be given written notice of the change whicli will state the name and address of the
new Loan Servicer, the address to which payments should be made: sad-quy other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, u_&eiimortgagc lpan servicing obligations
{o Borrower wili remain with the Loan Servicer or be transferred 1o a‘successor Loan Servicer and arc not
assumed by the Note purchaser unless etherwise provided by the No‘tbifinrchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of 4 class) that arisos from the oiher party's actions pursuant to this
Sccurily Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Secutity Instrument, unti} such Borrower or Lender Ims notified Lhe other party (with such
notice siven in complisnce with the requirements of Section 15) d_ff 1ch alleged breack and afforded the
othet” paziv hereto a reasonable period after the giving of such! notice to take corective action. I
Applicatie Zaw provides a time period which must elapsc before certain action can be taken, that time
period will Ut Gremed to be reasonable for purposes of this paragraph. The notice of acceleration and
opporiunity 10 Cuce) given (o Borrower pursuant 10 Section 22 ﬂnli'g-‘;hc notice of acceleration piven to
Borrower pursuani /4 Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of {Lis Sestion 20. L

21, Hazardous Subsizuses, As used in (s Section 213 (a)i"Hazardous Substances” are those
substances defined as toxic v hazardous substances, pollutants, or wastes by Environmental Law and the
following substances; gasoline, krrosene, other flammable or {pxic petrolenm products, toxic pesticides
and herbicides, volatile solvents, juzicrials containing ashestos or !‘of_r:r}faidehyde, and radioactive materials,
(b) "Environmental Law” means federal inws and laws of the jurisdic_tfpn where the Property is located that
relate 1o bealth, safety or envirommnental proection; (€) “Enviromriefilal Cleanup” includes any response
action, remedial action, or removal action, as deflid in Enviromﬁéxﬁal Law; and (d) an "Enviromncntal
Condition" means a condition that can cause, cotcibute to, or:ciherwise (rigger an Environmental
Clearmp.

o

Borrower shall not cause or pennil the presence, oz, Hisposal, émrage, or release of any Hazardous
Substances, or Ltreaten 1o release any Hazardous Substances; o oy in the Property. Borrower shail not do,

nor allow anyone else to do, anything affecting the Property (i wiat fs in violation of any Environmenial
Law, (b) which creates an Environmendal Conditien, or (c} which, fog to (he presence, use, oF release of &
Hazardous Substance, creaies s condition that adversely affects the ‘_\f‘ e of the Property. The preceding
two senlences shall not apply to the presence, use, or slorage oi; Ahe Smperty of small quantities of
Hazardous Substances Lhat arc gencraily recognized to be appropﬁ_die 1o ‘arimal residential uses and lo
mmaintenance of the Property (including, but not limited to, hazardous substances inGonsurter products).

Borrower shall promptly give Lender written notice of () any;ifpvesligation, claira; demand, lawsuit
or other action by any governmcatal or regulatory agency oF private party involving che Froperly and any
Hazardous Substance or Environmenizl Law of which Borrowér has aciual knowieage, {b) any
Environmental Condition, including but not limited to, any spilling, lcz&ung discharge, releass on thread of
releasc of any Hazardous Substance, and (¢) any condition cause;l? b_v the presence, use of re'cass of a
Hazardous Substance which adversely affects the value of the Pmpq@. If Borrower learns, of is notified
by any governmental or regulatory authority, or any private party, that any removal or olker Temediation
of any Hazardous Substance affecting the Property is necessary, Bcgﬁdﬁicr shall promptly 1ake all necessary
remedial actions in accordance with Environmental Law. Nothing hérein shall create any obligation on
Lender for an Envirermental Cleanup. ‘

b
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NON-UNIFORM COVENANTS. Borrower and Leuder furthérg gvenant and agree as follows:

2. Acccleration; Remedics. Lender shalf give notice to Borrower prior to acceleration follewing
Burrower's hreach of amy covenant or agreement in this Security Instrument (but not prior to
acceleration under Scction 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the defauit; (15) the action required to cure the default; (¢) a date, 'ﬁot less than 30 days from the date
the notice is given to Borrower, by which the defauli must e curcd, and (d) that failure to cure the
default on or before the date specified in the notice may resuli in acceleration uf the sums secured by
this Sceurity Instrument, foreclosare by judicial proceeding and sale of the Property. The notice shall
turthe: ivform Borrower of the right to reinstate after nccclcr.ﬁtjon and the right to assext in the
forcclosurz proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclrsue. I the default is not cured on or before the date specificd in the notice, Lender at its
option may régnire imaediate payment in full of all sums sécured by this Security Instrument
without farther ueitand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to ZoB~ct all expenses incarred in purswing ihe remedies provided in this Section 22,
including, but not lisvit:d to, reasonable atturneys’ fees and cast;;o’f title evidence.

23, Release. Upon payrensof all suns secured by this Sccurity;Instiment, Lender shall release this
Security Instrument. Borrowe: shulipay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
clurging of the fee is permitted under Apulicable Law. '

24. Waiver of Homestead. In accordune with Illinois faw, Lhc ?ormwer hereby releases and waives
all rights under and by virtue of the Illinois homesiead exemption laws;

35, Placement of Collaterul Profection Insurar.p, Unless Bortower provides Lender with cvidence
of the insurance coverage required by Borrower's agrecmuntwith Lender, Lender may purchase insurance
al Borrower's expense to protect Lender's interests in Borroser's collateral. This insurance may, but nced
not, protect Borrower's interests. The coverage that Lenaar r:;rcliascs may #ot pay any claim thal
Borrower makes or any claim that is made against Borrower in coraection with the collaleral. Borrower
may later cancel any insurance purchased by Lender, but only aficx providing Lender with evidence that
Borrower has oblained insurance as required by Borrower's and Lender's agrcement. If Lender purchases
insurance for tie collateral, Borrawer will be responsible for the costs;of Wt nsurance, including inlerest
and any other charges Lender may impose in connection with the 'p};accmcxnt of the insurance, until the
effective date of (e canceltation or expiration of the insurance. The costs of the insuance may be added to
Borrower's total outstanding balance or obligation. The costs of the § hrasice may be 1.ore than the cost of
insurance Borrower raay he able to obtain on its own.
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BY SIGNING BELOW, Borrower acccpts and agrees (o the ierms and covenants conlaned in fus
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses. f
,A.;(/d: D M {Seal)
ERT hE SCHI FF -Horrower
(Seal)
~Borrower
___ {Scal) (Seal}
=B rroaver -Borrower
(Scal) / (Seal)
-Borrower ~DBarrower
(Seal)  § (Seal)
~Horrower -Bogrower
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STATE O
L
state do Mereby certify that ROBERT Y. SCHIFF

County s
, a Motary Public in and for said county and

personally Known to me (0 be the same person(s) whose name(s) suﬁ'scried to the forepoing nstrument,
appearcg before me this day in person, and acknowledged thal hejslie/they signed and delivered the said
instrment as his/her/their free and voluntary act, for the uses and purposes therein set fosth,

Givey tader my hand and official seal, this 4th \day of Aygust, 2003

My Commission Eyjies! / K/(/ E

N (
Natary Public
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OCCUPANCY RIDER TO
MORTGAGE/DEED OF TRUST/SECURITY DEED

612898882

This Occupaiicy Rider is made this  4th  day of August, 2003 and is incorporated into and
shall be deemed ts amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument") of ihesuiz date given by the undersigned (the "Borrower”) to secure the Borrower's Note (the
"Notc")to CHICAGU TINANCIAL SERVICES, INC.

(the "Lender") of the same date and covering the property
described in the Security Instrurant and located at:

363 LONGZCOWMON ROAD, RIVERSIDE, ILLINOIS 60546
{Property Address)

ADDITIONAL COVENANTS. In additicn-to the covenants and agreements in this Security Instrument,
Borrower and Lender further covenant and agrce ds follows:

1. That the above described property will be petsonaly occupied by the Borrower as a primary residence
commencing not later than thirty (30) days after the abeve date.

2. That if residency is not cstablished as promised above, witheut further notice, the Lender will be entitled to
take any or all of the following actions:

(A) Increase the interest rate on the Note by one-half of one percent {:50%) per annum, and to adjust the
principal and interest payments to the amounts required to pay 12€ loan in full within the remaining
term; and/or

(B) Charge a penalty fee of one and one-half percent (1.50%) of the original principal balance by adding
that fee to the unpaid principal balance of the loan at the time this fee is deernyined to be due and
adjust the principal and interest payments 10 the amounts required to pay the-lzar’in full within the
remaining term; and/or

(C) Require payment to reduce the unpaid balance of the loan (o the lesser of (1) 70% of the purchase price
of the property or (2) 70% of the appraised value at the time the loan was made. This reduction of the
unpaid principal balance shall be due and payable within thirty (30) days following receipt of a written
demand for payment, and if not paid within thirty (30) days will constitute a default under the terms
and provisions of the Note and Secunity Instrument, and/or

ﬁ}r‘é 2163501
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(D) Declare a default under the terms of the Note and Security Instrument and begin foreclosure
proceedings, which may result in the sale of the above described property; and/or

(E) Refer what is believed to be fraudulent acts to the proper authorities for prosecution. It is a federal
crivie punishable by fine or imprisonment, or both, to knowingly make any false statements or reports
for'the purpose of influencing in any way the action of the Lender in granting a loan on the above
property under the provisions of TITLE 18, UNITED STATES CODE, SECTIONS 1010 AND 1014,

Tt is further undérsiord and agreed that any forbearance by the Lender in exercising any right or remedy given
here, or by applicable ia=, shall not be a waiver of such right or remedy.

It is further specifically agreed that the Lender shall be entitled to collect all reasonable costs and expenses
incurred in pursuing the remedivs-sel Torth above, including, but not limited to, reasonable attorney's fee.

BY SIGNING BELOW, Borrower accents-and agrees to the terms and covenants contained in this Occupancy
Rider.

Ll ) Wmm _(SFAL)

T
ROBﬂ:RT D. SCHIFF / orrower Borrower
(SEAL) (SEAL)
Bomrower Borrower

3 21635
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RECORD OF PAYMENT

Legal Description:

THE SOUTHWESTERLY 2/3 OF LOT & IN THE SUBDIVISION OF LOTS 1130, 1131 AND 1132 IN BLOCK 26 AND OF
LOT 1139 IN BLOCK 27 NORTH RIVERSIDE THIRD DIVISION IN SECTIONS 25 AND 36, TOWNSHIP 39 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.




