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MORTGAGE

DEFINITIONS

Words used in multiple seciions of this docun.ent are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules reyarding the usage of words used in this document are

also provided in Section 16.

(A) "Security Instrument” means this document, which is daiey September 18, 2003 .

together with all Riders to this document.
(B) "Borrower" is John M. Molan and Cynthia A. Nolan, Husband ang-Wide y
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(O
Borrower is the mortgagor under this Security Instrument,
(C) "Lender" is Glenview State Bank
Lenderis a
organized and existing under the laws of the State of I11inois
3064649
Form 3014 1/01

NOLAN , JOHN
ILLINOIS - Singte Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

-8{IL
@1} (L) 0o10) MW 10:00 r/ '

VMP MORTGAGE FORMS - (800)521-7291 7




(328702029 Page: 2 of 17

UNOFFICIAL COPY

@,
LO/L  #L0OE uwnog Gy 10 7 abeg 10100} “”9_@
7 gy e

4 £Y9¥900 A

"VdSdd Jepun |, ueof

afefuow pajejar A[feiapay, ® se Apenb jou §90p MO A J1 UdA3  treo] adeduiomr pajelal A[[elapa], € 0}
predar ur pasoduwr are jey suonaLIsal pe sjmwaImba; I1€ 01 S13Ja1 , WASHY, “Wawnnsuy A11msag siy ur
pasn sy “Jayeur 109[qns swes ayl suI3a0d jew uonemIar 1o UOLIRISIFI] 105833005 10 [BUONIPPE AUe 10 ‘auIn
0} awn wWoyy papuswe 3q W3 L se (p0gE Wed W A'D vT) X uonem3day ‘vonemnsal Sunuswapdun
S1Lpue ('bos 10 109z wonoas I's'() 1) WY SAINPAROIJ WSS NIST [Bay Y} SUESW , VISIRL, (O)
ALNNSUY AJLINOIG ST JO € UONIIG JOpUR SIUNowE Aue (1) snpd ‘;oN

Y 1opun Jsarsut pue fedisund (1) 103 9np junoure panpayss Apemmdar ay) sueaw WJUBWARF NpoLdd,, (N)
"UROT A

‘0o J[neyep oo yuswieduou sy jsureSe sopuay Sunosajord durINSUl Swesw | Iouensuy adeduopn, ()
“Kizadord 2y Jo vonIpu0d J0/pUE anEA

A1 "0} SB SUOISTLWC 1O ‘JO SUONRIUISIIARISTUI (A1) JO SUOTIBULIOPUOD JO 1|  30uedaAuod (1) ‘Apadorg
3 jo wed Aue 10 [k je Funyel BYI0 10 UONRUWAPUOD (i) :Aadoid ag1 ‘jo wondNNsSIp 1o ‘0) Afeurep
(1) :10] ($ UONIIS Ul PaaIsap $35e1A00 a1 Jopun pred spaaooxd adueinsut weyy 1oyi0) Aued piyp Aue Aq
pred spa3oo1d 10 ‘ssfermer j0 prese uswamnes ‘uonesuaduios Sue suesw SPAA0L] snoauR[PISTA], (T)
"€ UONaG U1 PaqLIDSap ae JET) ST IS0 SULIUI | SWAN[ MOIdSH,, ()

‘SI9]sueRn

2SNOYFULIES)D PIIRWOINE PUE ‘SIAFSURL aIlm ‘quoyda £q PRI SIAJSURI) ‘SUOHOBSURI) SUILOELL
191 PAIEIOINE “SIRJSURn STes-jo-1uiod 0} paTHuI 10U ST NG ‘SOPRJOUI UL YING ‘JUN0IIE UE npan 1o
YIQ9p 0] TOUMNSUI [E10UBLY B SZLIOYINE 10 (JOrISUT “13pI0 0} st 0s adey onaudew so ‘1andwod JuauInnsuI
omoydaje) ‘[PULe) JIUeINARP Uk YSnoly) pelnim st Yoy “ustnnsut Iaded remuns Jo “gep “yatpy
Aq pajem3rio uonoesuen UB JSUI0 “spury JoI9Siel) Aue SUBW | JJSUBL], spuny Jmmoxyay, ()
“HOTRZIURFI0 TR[IUIS IO UOLIRIDOSSE

SIBUMOIUOY “UONEII0SSE WnuIopuod & Aq Auadorg oy 10 morog uo pasodu a1 ey safrey
I9Y}0 PUE SIUSWISSISSE “$30F ‘SINP [[e SULIUI , SJUILISSISSY Pw ‘s3a ‘san(] UONRIOSSY Ajumuuwoy), (f)
‘suoturdo feropn( o[qeeadde-tou

‘Teuy aqqeoijdde Jje se [[am S8 (ME] JO 10013 3Y) SARY JBY]) SIOEIV PUB-S3[II JALRLSINWIPE PUE SIIUBUIPIO
‘SUOMEINIAL ‘SAMIBIS [BI0] PUE NvIS ‘[Riopa] ajqeardde duronuoy [ svesw | mer| sqearddy, ()

M <j10ads] (s)10m0) ] 19pry WewAE APeamIg ] 1Py VA
> 10p1Y A{Iure,d -1 [ 1opry Juawdogaadg jrup) pauveq ] Tapry uooyjey
4\ 13pTY WO puodas ] 19PN WnIUIopuo.) [} 1oprd ey Mqesnipy ]

‘[o1qea1rdde sz xoq Yoayo] semorrog Aq panaaxs o o1 Are SIapIY

SUlMO[[0} By, "IomouIog AQ PaIndsxs are jey Juswnnsu] KILN03S 1Y 01 SIIPTY |[B SUBSW ,LIDPI,, (9)

152199u1 sn[d “JUAWINSUL A1INaG STY) 19pUN NP SUINS [[E pue ‘JI0N ) 1anan anp

sadreqs ore| pue safreyo juskedard Aue “jsazomn snyd ‘NON 21 £q PISUSPIAS 1GaP IY) SURSW , weo, ()

. Aadoig

3y ur sIYINY Jo 1ajsuei], SuIpeay oyl 19pun mo[aq PIQLIISIP ST ey Ausdoid o sueawr | Ajsadoay,, (7)

' 810¢ "1 J0q013) ey 1o7e] j0u [|0y ut 1g3p 3y) Aed o) pue sjusmikeg

dipoLiad Jeindal ur igap sty Aed 0) pastuord sey zomoriog IsarauT smd ( 00°000°CTT 78 1)
sEfleq

00T/0U pug puesnol] USsllLl| PS.pUny 9u( ISPUST SIMO0 J3MOLIOY JBY SAIES JJON JYL

£00¢ 'R1 Jaquandes PaTep pue Jomoilog Aq paudis sjou L1ossrword sy sweaw WI0N, (@

Jmawnnsu] AIUN3G ST Jopun 5a3eFLI0W 3y St 10pua]

©c009 1F "MRLAUS|Y "peoy UebaINeM 008  SI SSDIPpE S, IApUA]




(328702029 Page: 3 of 17

UNOFFICIAL COPY

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Botrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:
LOT 24 IN BLECK 6 IN ARLINGTON HEIGHTS GARDEN HOMESITES, BEING A SUBDIVISION IN SECTION 05, TUWNSHIP
41 NORTH, RANGE 11, EAST CF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

08-09-217-001-0000

Parcel ID Number: which currently has the address of
413 W Cypress Street [Street]
Arlington Heights [Ciey), inois 60005 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erectew o the property, and all
easements, appurtenances, and fixtures now or hereafier a part of the properiy. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing'is riferred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby ccoveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered = cept for
encumbrances of record. Berrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

NOLAN, JOHN 3064649 ; g
Initials: N
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and o provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 5. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lencer may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds acthe time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unGer’KSSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shali b¢ held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity /inzluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank: Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendcr shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or vésifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lenaes to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to bu naid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boirower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Gorrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, s defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RES*2. f there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as rewiired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthiy payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mcmbly payments,

Upon payment in full of all sums secured by this Security Instrument,  ender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fircs, and impositions
attributable to the Property which can attain priority over this Security Instrument, .=ascoe!d payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow ftems, Borrower shall pay them in the manner providéd 1n Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instruriert unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

NOLAN , JOHN 3064649
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage 41 the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amoup:s unpaid under the Note or this Security Instrument, whether or not then due.

6. Ocevpancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence withir ‘o( days afier the execution of this Security Instrument and shall continue to occupy the
Property as Borrowe:’s principal residence for at least one year afier the date of occupancy, unless Lender
otherwise agrees in writidg, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which/az¢ beyond Borrower’s control.

7. Preservation, Mainfcnance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tiie-rroperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowe: is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from detziiorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that icraiv or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged :>-avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection wididamage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Pronerty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repa.rsand restoration in a single payment or in a series of
progress payments as the work is completed. If the insuranre or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved ¢i Y.rrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and /inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeats on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specily ing such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default ir, <nuring the Loan application
process, Borrower or any persons or entities acting at the direction of Borrowgr or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatio:n or statements to Lender
(or failed to provide Lender with material information) in connection with' the T.oan. Material
representations include, but are not limited to, representations concerning Borrower’s oroupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Ius‘sumnent. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automaticafly, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lend=r bas had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unlrss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Froreeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceerds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscéllpzieous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duc, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total i-kiug, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums.secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowe: .

In the event of a partial taking, d<suruction, or loss in vatue of the Property in which the fair market
value of the Property immediately beloie the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secuies’ by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrewer and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be ‘educed by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value diviged by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss i value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in-vsuve of the Property in which the fair market
value of the Property immediately before the partial taking, dzstiuction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, Gsstruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneouz Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dae.

If the Property is abandoned by Borrower, or if, after notice bv Lzader to Borrower that the
Opposing Party (as defined in the next sentence} offers to make an award<(v seitle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair of thic-Property or to the
sums secured by this Security Instrument, whether or not then due. "QOpposing Party' mears the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 2'r.nt of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is hequn that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment ot Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

NOLAN , JOHN 3064649
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any artion.

1780 rower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Travsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in tie. roperty” means any legal or beneficial interest in the Property, including, but not limited
10, those benefiial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, (i intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any par® of the Property or any Interest in the Property is sold or transferred {or if Borrower
is not a natural person ‘and = beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender mav-require immediate payment in full of all sums secured by this Security
Instrument. However, this vntior shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 diys from the date the notice is given in accordance with Section 15
within which Borrower must pay all suris secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this jizriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or Jem~id on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement’ of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mighc suecify for the termination of Borrower's right
to reinstate; or {¢) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be duc-under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any othr cCvenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, buiaet limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) tak~<.such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security lastrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatemnent sums and expenses in one or more of the following forms, as sclected hy Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s cnelk; provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, ins‘rutnentality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insitwnent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

NOLAN., JOHN 3064649 -
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosv: ¢ vroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosare. If the default is not cured on or before the date specified in the notice, Lender at its
option may «evuire immediate payment in full of all sums secured by this Security Instrument
without further'dvmand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled te collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not liriitsJ to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payrient of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowei cuall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but ¢nly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undei-Applicable Law.

24. Waiver of Homestead, In accordarn-e-with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homesicad exemption laws.

25, Placement of Collateral Protection Insurar.e. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemin: with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrowes's collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lende: jurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in cranestion with the collateral. Borrower
may later cance} any insurance purchased by Lender, but only after-praviding Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lende’s anreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of what insnrance, including interest
and any other charges Lender may impose in connection with the placemeunt o the insurance, until the
effeciive date of the cancellation or expiration of the insurance. The costs of the iusursnce may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may b me.e than the cost of
insurance Borrower may be able to obtain on its own.

NOLAN. JOHN 3064549 Cﬁ‘)
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STAT};‘EZ ILLINOIS, %5/(« County ss:

I, MQ@W , @ Notary Public in and for said county and
at

state do hereby cerfify th John M. Nolan and Cynthia A. Nolan y

Azﬂ éﬁ:’tﬁfﬁztﬁ W K

*

personally known to me to be the same person(s) whose name(s) subsegibed to the foregoing instrument,
me this day in person, and acknowled ey signed and delivered the said
instrumehe-as hi oluntary act, for the uses and purposes there;l; set forth,

Given vader thy hand and official seal, this /a’ day of 2AH /u/;d? oas .

My Commission Eipies:

4 M T T TR T
“OF FICis ' SEALY @
CAROLYN MCCARTHY ?'
WOTARY PUBLIC, STATE OF ILLINOIS §

" MY COMMISSION EXPIRES 07/21/04 $

e i e e e T T e ta e T R

PRt o]

NOLAN ., JOHN 3064649
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CAPE  NOLAN. JOHN LN#3064649

ADJUSTABLE RATE RIDER
Fixed Rate - Preferred Interest Rate - Intereat Rate Adjustment

THIS ADJUSTABLE RATE RIDER is made this i8th day of September 2003 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to secure
Borrower's Adjustable Rate Note (the "Note")to Glenview State Bank {the "Lender") of the
same date and covering the property described in the Security Instrument and located at:

413 W Cypress Street,Arlington Heights. IL £60005

[Property Address]

THE NOTE C/ONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND "HZ: MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S aUJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMU'M “ATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. - In addition to the covenants and agreements in the Security Instrument,
Borrower and Lender further covenzni‘and agree as follows (despite anything to the contrary contained in the
Security Instrument or the Note):

A. ADJUSTABLE RATE AND MONTHLY “AYMENT CHANGES

The Note provides for an initial rate of 4 777 5 _%. The Note provides for changes in the interest rate and
the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT C'iANGES

(A) Deposit Account Debit Authorization Requieiient

| understand that the interest rate set forth in Sectiorn 2'is a preferred rate made available by Lender to me
50 long as | maintain my primary personal banking relationsris with Lender and | authorize Lender to debit
my deposit account with Lender in order to make paymerit. of Principal and Interest on this Note. My
primary personal banking relationship with Lender shall mean mia'ntaining with Lender a deposit account, into
which | will regularly deposit my employment income, including when applicable (but without limitation) direct
deposit payroll and partnership draws, and from which | will regularly nay riy normal household and personal
expenses, including my monthly payments under this Note. My agreernznt to maintain my primary banking
relationship with Lender is referred to as the "Deposit Account Requiremeat”: My agreement authorizing
Lender to debit my deposit account maintained with Lender in order tesiake loan payments under this
Note is referred to as the "Debit Authorization",

(B} Failure of Deposit Account Requirement Debit Authorization

If at any time | fail to comply with the Deposit Account Requirement or | revoke tiie Lekit Authorization,
the yearly interest rate that | will pay may increaseto 5.375 % in the sole discretion of Lapder.

(C) Calculation of Payment Change

Before my new interest rate becomes effective, Lender will determine the amount of the monthly payment
that wil be sufficient to repay the unpaid Principal that | am expected to pay as of the Change Date (as that
term is defined in Section 4.D) on the basis of the number of months that will be remaining from and after the
Change Date in the original amortization schedule for my loan.

{D) Effective Date of Changes
My new yearly interest rate will become effective on the first monthly payment date after the Lender notifies
me of the change in my interest rate. The date on which my interest rate could change is called the "Change

Date ". | will pay the amount of my new monthly payment beginning on the first monthly payment date after the
Change Date.

Preferred Rate Rider 10/01
Page 1 of 2
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