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MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

DEFINITIONS
Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated SEPTEMBER 6, 2003, together with all
Riders to this document.

(B) “Borrower”is  TIMOTRY V MOORE, LLS (IACTLEL

N

7

Borrower is the mortgagor under this Security Instrument. &/—
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(C) “Lender”is WASHINGTON MUTUAL BAKNK, FA.

LOAN #: 5770498

Lenderis a FEDERAL SAVINGS BANK organized and existing under the laws of
THE UNITED STATES OF AMERICA. Lender's address is 8880 FREEDOM CROSSING
TRAIL, JACKSONVILLE, FL 32256.

Lender is the mortgagee under this Security Instrument.

(D} “Note” means the promissory note signed by Borrower and dated SEPTEMBER 6, 2003. The Note
states that Borrower owes Lender *****FORTY NINE THOUSAND THREE HUNDRED THIRTY TWC AND KO/100
**3\-******************************************************* Dollars (U_S_ $49,332.00 )

Plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than OCTOBER 1, 2018.

(E). “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and ali s::ns due under this Security Instrument, plus interest,

(G) “Riders” means a'' Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower Icheck hox as a ficable}:

(! Adjustable Ra%e Fyder Condominium Rider [__1Second Home Rider
L 1Balloon Rider [__IPlanned Unit Development Rider [ Other(s) [specify]
L._11-4 Family Rider [ IBiweekly Payment Rider

V.A. Rider

(H) “Applicable Law” means all controlling app'icable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the ofeit of law) as well as all applicable final, non-appealable judicial
opinicns.

(1) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a conciominium association, homeowners association or similar
organization.

(J) “Electronic Funds Transfer” means any transfer of funds, otbar than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic teiriinal, telephonic instrument, computer, or maghetic
tape so as to order, instruct, or authorize a financial institution to dekiior credit an account. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transaztiol 18, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(K) “Escrow ltems” means those items that are described in Section 3.

(L) “Miscellaneous Proceeds” means any compensation, settlement, award of 4amages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Saction 3) for: (i} damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Proparty; (iii) conveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or ccndit on of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of - default on, the Loan.
(N) “Periodic Payment” means the regularly scheduled amount due for (i} principat and interes( nder the Note, plus
(i) any amounts under Section 3 of this Security Instrument,

(O) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and.is implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally refated mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment ofthe Loan, and all renewals, extensions and modjifications

of the Note; and (ji) the performance of Borrower's covenants and agreements under this Security Instrument and the

Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's sucp_e’zors and
Initials:
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Exhibit "A"
Legal Description

All That Certain Condominium Situate In The County Of Cook, State Of llinois, Being
Known And Designated As:

Units 104, In Carriage Way Court Condominium Building #5000, As Delineated On A Survey
Of The Following Described Real Estate: Part Of Section 8, Township 41 North, Range 11,
East Of The Third Principal Meridian, Which Survey Is Attached As An Exhibit To The
Declaration Of Condominium Recorded May 25, 1983, As Document 26619595, As
Amended From Time To Time, Together With Its Undivided Percentage Interest In The
Common Elements, In Cook County, Illinois.

Parce!’2"-Fasement For Ingress And Egress For The Benefit Of Parcel 1 As Set Forth In
The Declziztion Of Covenants, Conditions, Restrictions And Easements For The Carriage
Way Court Hirineowners Association Dated July 9, 1981 And Recorded July 22, 1981 As
Document 25845355 And As Set Forth In The Deed From American National Bank And
Trust Company Cf Chicago, A National Banking Association, As Trustee Under Trust
Agreement Datea November 7, 1979 And Known As Trust Number 48050,

Parcel 3: Easement For Ingress And Egress For The Benefit Of Parcel 1 As Set Forth In
The Grant Of Easements Dated September 25, 1968 And Recorded October 18, 1968 As
Document 20649594 And As Crz2ied By Deed From Three Fountains East Development
Association, A Limited Partnership 7« Anthony R Licata Dated November 23, 1979 And
Recorded January 3, 1980 As Document 25303970 For Ingress And Egress Over And
Across Lot 2 In Three Fountain At Plum Grove Subdivision In Cook County, lllinois.

Parcel 4. Easement For The Benefit Of Parce! 4 Bver The North 60 Feet Of That Part Of
Lot 1 Failing Within The East Half Of The West Quarr Of Section 8, Aforesaid, For The
Purposes Of Reasonable Pedestrian Traffic As Creat2g By Grant Of Easement Made By
Hibbard, Spencer, Bartlett Trust To Three Fountains Eas( D¢ velopment Associates, A
Limited Partnership Recorded June 20, 1969 As Documeiii 20877478, In Cook County,
lllinois.

Tax ID: 08-08-301-063-1010

797601 -1
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assigns, with power of sale, the following described property located in the counTy
iType of Recording Jurisdiction] of COOK [Name of Recording Jurisdiction]:

LOAN #: 5770498

SEE ATTACHMENT A.

which currently has the address of 5000 CARRIAGEWAY DR #104, ROLLING MEADOWS,
) [Street] [City]
illinois 60coC ("Property Address”):
[Zip Cad~)

TOGETHER WITH @l ha improvements now or hereafter erected on the property, and all easements, appurte-
nances, and fixtures now or iiereafter a part of the property. All replacements and additions shall also be covered by
this Security Instrument. All of ¢ foregoing is referrad to in this Security instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Properiy and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generlly the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines urifirm covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sacurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender coveran: and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall pay
when duethe principal of, and interest on, the debt evidenced by*ieNote and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow Iteris pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. Haowever, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument s returied Lo Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instruipent be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, Laikcheck, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposit<-ars insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location desiginzted in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Sect on 15, Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the L.oen current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver ¢; 2y rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not chlicated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. if Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. lf not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Exceptas otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
orderin which it became due. Any remaining amounts shall be applied firstto late charges, second to any other amounts

due under this Security Instrument, and then to reduce the principal balance of the Note, [
Initials;
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be appliedfirstioany prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shail
not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shalt pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds”} to provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called
“Escrow ltems.” At origination or atany time duringthe term of the Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an
Escrow Item. Benowser shall promptly furnish to Lender all notices of amounts to be paid under this Section, Borrower
shall pay Lender th Funds for Escrow ltems unless Lender waives Borrower's obligation to pay the Funds for any or
allEscrow ltems. Lende: ray waive Borrower's obligation to pay to Lender Funds for any or all Escrow Items atany time.
Any such waiver may oriiv hein writing. In the event of such waiver, Borrower shall pay directly, when and where payable,
the amounts due for any Eccra Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts svidencing such payment within such time period as Lender may require, Borrower's
obligation to make such paymess and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security instrument, as the phrase “covenant and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow iiens directly, pursuant to a waiver, and Borrower fails to pay the amount due for
an Escrow Item, Lender may exercise its ngits under Section 9 and pay such amount and Borrower shall then be
obligated under Section 9 to repay to Lenciar ~ay such amount. Lender may revoke the waiver as to any or all Escrow
items at any time by a notice given in accora=rezs with Section 15 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are #1zn required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b} not to exceed tlie maximum amounta lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of cuiren! data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable La:wv.

The Funds shall be held in an institution whose deposits aeinvured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are su insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shail not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
an agreementis made in writing or Applicable Law requires interestto be paid otiihe Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender caii auree in writing, however, that interest
shall be paid on the Funds. Lender shail give to Borrower, without charge, an annual acrounting of the Funds as required
by RESPA.

if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall acccunt Yo Borrower for the excess
funds in accordance with RESPA. Ifthereis a shortage of Funds held in escrow, as defined unda FEs PA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to :nzie up the shortage in
accordance with RESPA, butin no morethan 12 monthly payments. if there is a deficiency of Funds he/di ascrow, as defined
under RESPA, Lender shall notity Borrower as required by RESPA, and Borrower shall pay to Lender tha . nount necessary
to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property,
ifany, and Community Association Dues, Fees, and Assessments, ifany. Tothe extentthattheseitems are Escrow ltems,
Borrower shail pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priotity over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only solong
as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien.while those
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Lender may require Borrower to pay aone-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
inSU(eq against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but

It Borrower fails ‘o .paintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender’s option and Brrower’s expense. Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore, suchcc varage shall cover Lender, but might or might not protect Borrower, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in sfiect. Borrower acknowledges that the cost of the insurance coverage so obtained

might significar)tly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender

Lender to Borrower requesting payment.
All insurance policies required by Lender-and renewals of such policies shail be subject to Lender's right to
disapprove such policies, shall include a standare riortgage clause, and shall name Lender as mortgagee and/or as

include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the iisurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and SBorrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair
of the Property, if the restoration or repair is economicatly feasible and Landsr's security is not lessened. During stich
repair and restoration period, Lender shall have the right to hold such itsi:tance proceeds until Lender has had an

opportunity to inspect such Property to ensure the work has been completea e Lender's satisfaction, provided that

not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. ii the restoration or repair is
not economically feasible or Lender’s security would be lessened, the insurance proceeds shail e applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrawer. Such insurance
proceeds shall be appilied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
seftle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given,
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower heraby assigns to Lender

Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned premiums
paid by Botrower) under all insurance palicies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrowej’ Erincipal

Initials:
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residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Botrower is residing
in the Property, Borrower shalt maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible,

for the repairs and restoration in a single payment or in a series of progress payments as the work is completed. If the
insurance or condemnation proceeds are notsufficient to repairor restorethe Property, Borroweris not relieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
Or any persons % er.ities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially
false, misleading, orinaccurate information or statements to Lender (orfailed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of taa Property as Borrower's principal residence.

9. Protection of Lend¢.’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants ary agreements contained in this Security Instrument, (b) thereis a legal proceeding that
might significantly affect Lender <-interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, 761 condemnation or forfeiture, for enforcement of a lien which may attain priority
overthis Security Instrument orto entuicz laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonabl or appropriate to protect Lender’s interest in the Property and rights under
this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, bu:2:e notlimited to: (a}paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in cov:tyand (¢) paying reasonable attorneys’ fees to protectits interest in
the Property and/for rights under this Security Instrument. including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, e: ttering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, @iiminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lenusr may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so:1¥15 agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall heame additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note ratr: from the date of disbursement and shail be
payable, with such interest, upon notice from Lender to Borrower requesting bayment.

Ifthis Security Instrumentis on a leasehold, Borrower shall comply with allth= nrovisions of the lease. Borrower shall
notsurrender the leasehold estate and interests herein conveyed or terminate or cavcel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground leasc. If orrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to tha meraer in writing.

10. Morigage Insurance. If Lender required Mortgage Insurance as a condition of ma king ) the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reasci, w12 Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously rzvided such insurance
and Borrower was required to make separately designated payments toward the premiums foi Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Niorigage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer selected by Lender. if substantially equivalent Mortgage insurance coverage
Is not available, Borrower shall continue to pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-
refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on
such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained,
and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required ,:—Zaintain
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Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest
at the rate provided in the Note. ‘

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into

agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

.As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s

(a) Any suui ugreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any ~ter terms of the Loan. Such agreements will not increase the amount Borrower wili owe for
Mortgage Insurancq, z.rd they will not entitle Borrower to any refund.

(b} Any such agruerente will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homecwners Protection Act of 1998 or any other law. These rights may include the rightto
receive certain disclosures; te rquest and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automati ~aiiy, and/or to receive a refund of any Mortgage insurance premiums that were
unearned at the time of such cancaiiation or termination.

11. Assignment of Miscellancous #roceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender,

If the Property is damaged, such Miscetar2ous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically fe2uible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the rightto hoid such Miscellaneous Proceeds untit Lender has had an opportunity
toinspect such Property to ensure the work has beer comnleted to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may pay for the rapairs and restoration in a single disbursement or in a series of
progress payments as thework is completed. Unless an agrsementis madein writing or Applicable Law requires interest
to be paid on such Miscellaneous Proceeds, Lender shall not e required to pay Borrower any interest or earnings on
such Miscellaneous Proceeds. If the restoration or repair is not'economically feasible or Lender's security would be
lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellanenis Proceeds shall be applied in the order provided
for in Section 2.

In the event of a total taking, destruction, or loss in value of the Prope:tv, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not the:| due, with the excess, if any, paid to
Borrower.

inthe eventofa partial taking, destruction, orloss in value ofthe Property inwhich thz fairmarket value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greatar than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, orlass 'n value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shaii b¢ r=duced by the amount
ofthe Miscellaneous Proceeds multiplied by the following fraction: (a} the total amount of the suins sacured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

Inthe event of a partial taking, destruction, orloss invalue of the Property in which the fair market value ofthe Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not
the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party {as
defined in the next sentence) offers to make an award tosettle a claim for damages, Botrower fails to respond to Lender
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Borrower shall be in defaultif any action or proceeding, whether civil or criminal, is begunthat, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages thatare attributable to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shail not operate to release the liability of Borrower or any Successors in interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to

reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entitiew vr Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the axercise of any right or remedy.

13. Joint and Scveeal Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligatiars and liability shall be joint and several, However, any Borrower who co-signs this Security
Instrument but does not eieciite the Note (a “co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grantand convey the co-signer’s interestin the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secuirr.z oy this Security Instrument; and (c} agrees that Lender and any other Borrower can
agree to extend, modify, forbear or riaie any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer's conserit.

Subject to the provisions of Section 18 any/ Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is. approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security instrument, Borrower sha” nat be released from Borrower’s obligations and liability under this
Security Instrument unless Lender agrees to suck release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Sectio 20\ and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrowerfc es forservices performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but
notlimited to, attorneys’ fees, property inspection and valuaiicii fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to'2onower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

Ifthe Loan is subject to a law which sets maximum loan charges, and hat’awis finally interpreted so thatthe interest
or other loan charges collected or to be collected in connection with theLzan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce/tt sharge to the permitted limit; and [{s)]
any sums already collected from Borrower which exceeded permitted limits wiii b refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
It a refund reduces principal, the reduction will be treated as a partial prepaymeniwithout any prepayment charge
{(whether or nota prepayment charge is provided for under the Note}. Borrower's acceptiince ofany such refund made
by direct payment to Borrower will constitute a waiver of any right of action Borrower migiitnzve arising out of such
overcharge,

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given io Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any
one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting
Borrower's change of address, then Borrower shall only report a change of address through that specified procedure,
There may be only one designated notice address under this Security Instrument at any one time. Any notice to Lender
shall be given by delivering it or by maifing it by first class mail to Lender's address stated herein unless Lender has
designated another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. if any notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under

this Security Instrument,
Initials: L~
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrumentare subjectto any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it mightbe silent, but such silence shall notbe construed as a prohibition against
agreement by contract. In-the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such confiict shalil not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words ofthe masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c} the word “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest In Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If alt or any part of the Property or any interest in the Property is sold or transferred (or if Borrower is not a natural
person and a benafiial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate avment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lenderif <uh exercise is prohibited by Applicable Law.

If Lender exercises his, notion, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from ‘n= date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies wermitted by this Security Instrument without further notice or demand on Borrower,

19. Borrower’s Right to Reinstute After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Gecurity Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Property pursuant to Se<tion 22 of this Security Instrument; (b} such other period as Applicable Law
might specify for the termination of Borrowar’s right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrowar: {2} pays Lender all sums which then would be due under this Security
Instrument and the Note as ifno acceleration haa ocrdrred; (b} cures any defautt of any other covenants or agreements;
{c) pays all expenses incurred in enforcing this Secu rity Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under this Security Instrument; anc! (¢} takes such action as Lender may reasonably require to
assure that Lender’s interest in the Property and rights under ttis Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instrument, shall continue unckar ged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay suchreinstatement surii= and expenses in one or more of thefollowing forms,
as selected by Lender: (a) cash; (b) money order; (c) certified check. zank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are inssured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrovear, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurrec.. riowever, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note ar a partial interest in the Note
{together with this Security Instrument} can be sold one or more times without prior.r.otice to Borrower, A sale might
resultin a change in the entity (known as the "Loan Servicer”) that collects Periodic Payrrient: due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under tha Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servize unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the chatine which will state
the name and address of the new Loan Servicer, the address to which payments shouid be made and any other
information RESPA requires in connection with a notice of transfer of servicing. Ifthe Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto areasonable period after the giving of such notice to take
corrective action, If Applicable Law provides a time period which must elapse before certain action can be taken, that
time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and ortunity
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to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18
shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline

“Environmental Cleanup”
Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a)thatisin violation of any Environmental Law, (b) which creates an Environmental Condition
or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the
value of the Property. The preceding two sentences shall notapply to the presence, use, or storage on the Property of small
quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of \2 Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall riumptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmentai o' regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of wiiic!) Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, leaking, d'seharge, release or threat of release of any Hazardous Substance, and (c} any condition
caused by the presence, usc or slease of a Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, or is notified kv-any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous 3ubstance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accoraaize with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower %! ender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall 2!vz notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Sec ity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The naiice shall specify: (a) the default; (b) the action required to
curethe default; (c) a date, notless than 30 daysfromuiiraate the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default oh ; before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrumeiit, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the rightto roinstate after acceleration and the rightto assert
in the foreclosure proceeding the non-existence of a default or ity other defonse of Borrowar to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Securily astrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender ¢h:.il be entitied to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, buinzt limited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee tor releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging i t1a fae is permitted under
Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and (vaias all rights under
and by virtue of the lllincis homestead exemption laws.

25, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower's
expense o protect Lender’s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by tender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of thatinsurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until

Initials:
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
® 2000, 2002 Online Documents, Inc, Page 10 of 11 ILUVADLD




0328722248 Page: 12 of 18

UNOFFICIAL COPY LOAN §: 5770498

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it,

7/%«/4,4—-7 , (Seal)

TIMOTHY V MOORE

State of ILLINOIS
County of: C ﬁO;Q

v}
The foregeing instrument was acknowledged before me this G 52'{“\,?“419&{ 20 3 (date)
by. T dthy M Mo

(name of person acknowledged).

f Person Taking Ack.howledgement)
! .
I\J 9 \HH"Y P4£[{(_ (Title or Rank)
[

{Serial Number, if any)

WO FFICIAL SEAL"
ARL'J. JOHNSON

\OTARS pUSLF STATE OF ILLUNOIS

MY COMMICEAH EXPIRES 8/1/2006

I
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  eTH day of SEPTEMBER, 2003
and is incorporated into and shall be deemed to amend and supﬁlement the Mortgage,
Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by
the undersigned (the “Borrower”) to secure Borrower's Note 10 WASHINGTOR MUTUAL
BANK, FR

(the “Lender”)
of the same date aic! covering the Property described in the Security Instrument and
located at: 5000 carRRIAGEWAY DR #104, ROLLING MEADOWS, IL 60008.

The Property includes a unit in, ©©ysther with an undivided interest in the common

elements of, a condominium project Known as: CARRIAGE WAY CT

the “Condominium Project”).
If the owners association or other entity which acts for the Condominium Project (the
“Owners Association”) holds title to property-iai the benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association
and the uses, proceeds and benefits of Borrower' s interest.

CONDOMINIUM COVENANTS. In addition to ta ¢ovenants and agreements
made in the Security Instrument, Borrower and Lender furter covenant and agree as
follows:

A. Condominium Obligations. Borrower shall performall of Burrower's obligations
underthe Condominium Project's Constituent Documents. The "Consitue nt Documents”
arethe: (i) Declaration or any other document which creates the Congorit=ium Project;
(ii) by-laws; (iii) code of regulations; and (iv) other equivalentdocuments. 2orrower shall
Bromptly pay, whendue, all dues and assessments imposed pursuant to the Crnstituent

ocuments.

B. Property Insurance. So long as the Owners Association maintains, witha generally
accepted insurance carrier, a “master” or “blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), forthe periods, and againstloss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not l:? ed to,
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earthquakes and floods, from which Lender reqguires insurance, then; (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments
for property insurance on the Property; and I&ii) Borrower’s obligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extert that
the required coverage is provided by the Owners Association policy.

Whati.enderrequires as a condition ofthis waiver can changeduring theterm oftheloan.

Borrewer shall give Lender prompt notice of any lapse in required property
insurance ceverage provided by the master or blanket policy.

In the eveni of a distribution of property insurance proceeds in lieu of restoration or
repair followiing = loss to the Property, whether to the unit or to common elements, any
proceeds payacle i Borrower are hereby assigned and shall be paid to Lender for
application to the surns secured by the Security Instrument, whether or not then due,
with the excess, if aity, paid to Borrower.

C. Public Liability lnsvzance. Borrower shall take such actions as may be
reasonable to insure that the Owners Association maintains a public liability insurance
policy acceptable in form, amcurt. and extent of coverage to Lender.

D. Condemnation. The procecis of any award or claim for damages, direct or
consequential, payable to Borrower i’ cennection with any condemnation or other
taking of all or any part of the Property, whesther of the unit or of the common elements,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be appliea-y l.ender fo the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, exce pt after notice to Lender and
with Lender’s prior written consent, either partition or suscvide the Property or consent
to: () the abandonment or termination of the Condcniirium Project, except for
abandonment or termination required by law in the case of sunstantial destruction by
fire or other casualty or in the case of a taking by condemnation o~ eminent domain; (i)
any amendment to any provision of the Constituent Documents i the rrovision is for the
express benefitof Lender, (iii) termination of professional managementznd assum ption
of self-management of the Owners Association; or (iv) any action which w=uld have the
effect of rendering the public liability insurance coverage maintained vy the Owners
Association unacceptable to Lender.

F. Remedies. if Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
loaragraph F shall become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting pﬁgt.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions

contained in this Condominium Rider.
7/‘- VAV\' ’?"é *7 (Seal)

TIMOTHY V MOORE

MULTISTATE CONDOMINIUM RIDER--Single Family-Fannie Mae/Freddie Mac UNIEORM INSTRUMENT
Form 3140 1/01

© 1999-2002 Online Documents, Inc. Page 3 of 3 F3140RLU




0328722248 Page: 16 of 18

UNOFFICIAL COPY

LOAN #: 5770498

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITEHGUT THE APPROVAL OF THE DEPARTMENT
XEE\&E¥EMNS AFFAIRS OR ITS AUTHORIZED

THIS VA GUARANTEEL LOAN AND ASSUMPTION POLICY RIDER is made this

6TH day of SEPTEMB:R, 2003, and 1s incorporated into and shall be deemed to
amend and supplement the Mortgaze) Deed of Trust or Deed to Secure Debt (herein ““Security
Instrument™) dated of even date herzwith, given by the undersigned (herein ‘‘Borrower’”) to
secure Borrower’s Note t0  WASHINGI: MUTUAL BANK, FA

(herein ‘‘Lender™)
and covering the Property described in the Security Lisirment and located at
5000 CARRIAGEWAY DR #104
ROLLIRG MEADOWS, IL 60008

VA GUARANTEED LOAN COVENANT: In addition to the coveriiits and agreements made
in the Security Instrument, Borrower and Lender further covenant and agree as follows:

If the indebtedness secured hereby be guaranteed or insured under Title 38, Unied States Code,
such Title and Regulationsissued thereunder and in effect on the date hereof shall govemthe rights,
duties and liabilities of Borrower and Lender. Any provisions of the Security Instrurneat or other
instruments executed in connection with said indebtedness which are inconsistent wita cid Title
or Regulations, including, but not limited to, the provision for payment of any sum in connection
with prepayment of the secured indebtedness and the provision that the Lender may accelerate
payment of the secured indebtedness pursuant to Covenant 18 of the Security Instrument, are
hereby amended or negated to the extent necessary to conform such instruments to said Title or
Regulations.

LATE CHARGE: At Lender’s option, Borrower will pay a ““late charge’ not exceeding four per
centum (4%) of the overdue payment when paid more than fifteen (15) days after the due date

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER Initials: /\-/&
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thereof to cover the extra expense involved in handling delinquent payments, but such “late
charge’” shall not be payable out of the proceeds of any sale made to satisfy the indebtedness
secured hereby, unless such proceeds are sufficient to discharge the entire indebtedness and all
proper costs and expenses secured hereby.

GUARAINNTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty in
full amountswithin 60 days from the date that this loan would normally become eligible for such
guaranty cormitted upon by the Department of Veterans Affairs under the provisions of Title 38
of the U.S. Crde ““Veterans Benefits,”” the Mortgagee may declare the indebtedness hereby
secured at once due and payable and may foreclose immediately or may exercise any other rights
hereunder or take 2iy cther proper action as by law provided.

TRANSFER OF THEPRCFERTY: This loan maybe declared immediately due and payable upon
transfer of the property securing such loan to any transferee, unless the acceptability of the
assumption of the loan is established pursuant to Section 3714 of Chapter 37, Title 38, United
States Code.

An authorized transfer (‘‘assumption”’;-of the property shall also be subject to additional
covenants and agreements as set forth belovy.

(a) ASSUMPTION FUNDING FEE: A fee‘equal to one-half of 1 percent (.50%) of the
balance of this loan as of the date of transfer of the property shall be payable at the time of transfer
to the loan holder or its authorized agent, as trustee for the Department of Veterans Affairs. If the
assumer fails to pay this fee at the time of transfer, the fc shall constitute an additional debt to
that already secured by this instrument, shall bear interest at the rate herein provided, and, at the
option of the payee of the indebtedness hereby secured oi iy transferee thereof, shall be
immediately due and payable. This fee is automatically waived if the assumer is exempt under the
provisions of 38 U.S.C. 3729 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumption of this loan, a processing fee may be charged by the loan holder or its azthorized agent
for determining the creditworthiness of the assumer and subsequently revisirg. ihe holder’s
ownership records when an approved transfer is completed. The amount of this cnarge shall not
exceed the maximum established by the Department of Veterans Affairs for aloan towkich, Section
3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the
assumer hereby agrees to assume all of the obligations of the veteran under the terms of the
instruments creating and securing the loan. The assumer further agrees to indemnify the
Department of Veterans Affairs to the extent of any claim payment arising from the guaranty or
insurance of the indebtedness created by this instrument,
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LOAN #: 5770498
IN WITNESS WHEREOF, Borrower(s) has executed this VA Guaranteed Loan and Assumption
. Policy Rider.

' 7% ///fQ) 603 (sea1)

TIMOTHY V MOORE
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