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THIS MORTGAGE is madé this~5th  day of JUNE 2ZIGbAME , between th
Mortgagor, TIMOTHY WRIGHT

(herein "Borrower"),
and the Mortgagee, Mortgage Electronic Regis.rition Systems, Inc. ("MERS"), (solely as nominee for Lender, as
hereinafter defined, and Lender's successors and assigns). MERS is organized and existing under the laws of
Delaware, and has an address and telephone number oI 2.2 Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
CHAPEL MORTGAGE CORPORATION
is organized and existing under the laws of NEW JERZEY and has an address of
593 RANCQCAS RD, RANCOCAS, NEW JERSEL 0B073

{herein "Lender").

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S.$36, 000.00 . which
indebtedness is evidenced by Borrower's note dated JUNE 5, 2003 and extensions and
renewals thereof (herein "Note"), providing for monthly installments of principai znd interest, with the balance of
indebtedness, if not sooner paid, due and payable on JULY 1, 2018 .

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon;
the payment of all other sums, with interest thereon, advanced in accordance herewith tu.nrotzct the security of
this Mortgage; and the performance of the covenants and agreements of Borrower herein Contained, Borrower
does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lendei " successors and
assigns) and to the successors and assigns of MERS the following described property located in t'ec. County of
COOK , State of Illinois:

SEE ATTACHED LEGAL DESCRIPTION
A.P.N. #: 20-23-419-030-0000

THIS SECURITY INSTRUMENT IS SUBORDINATE TO AN EXISTING FIRST
LIEN (S} OF RECCRD.
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which has tneaddress of 7042 SOUTH KIMBARK AVENUE
[Street]

CHICAGO , Illinois 60637 (herein "Property Address");
ity [Zip Code]

TOGETHER with ¢l .he improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents ail of which shall be deemed to be and remain a part of the property covered by this
Morigage; and all of the forepoius; together with said property (or the leasehold estate if this Mortgage is on a
leasehold) are hereinafter referred to as<h= "Property.” Borrower understands and agrees that MERS holds only legal
title to the interests granted by Borrovver in this Mortgage; but, if necessary to comply with law or custom, MERS,
(as nominee for Lender and Lender's suc_esrors and assigns), has the right: to exercise any or all of those interests,
including, but not limited to, the right to forzclese-and sell the Property; and to take any action required of Lender
including, but not limited to, releasing or canccuug this Mortgage.

Borrower covenants that Borrower is lawfully sesed of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property 12 unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generall; fhe title to the Property against all claims and demands,
subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender coveiianc and agree as follows:

1. Payment of Principal and Interest. Borrower shall prompi'; pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a v/titien waiver by Lender, Borrower shall
pay to Lender on the day monthly payments of principal and interest are payable-uriierthe Note, until the Note is paid
in full, a sum (herein "Funds") equal to one-twelfth of the yearly taxes and assessme iis {including condominium and
planned unit development assessments, if any) which may attain priority over this Mortpage and ground rents on the
Property, if any, plus one-twelfth of yearly premium installments for hazard insurance, pyes-one-twelfth of yearly
premium installments for mortgage insurance, if any, all as reasonably estimated initially and fcom time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not'oe aligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder ¢1 =prior mortgage
or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which
are insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender
shall apply the funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge
for so holding and applying the Funds, analyzing said account or verifying and compiling said assessments and bills,
unless Lender pays Borrower interest on the Funds and applicahle law permits Lender to make such a charge.
Borrower and Lender may agree in writing at the time of execution of this Mortgage that interest on the funds shall
be paid to Borrower, and unless such agreement is made or applicable law requires such interest to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without
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charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior
to the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay
said taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's
option, either promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount
of the Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents
as they fall due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more
payments as Lender may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender,
Lender s%all apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lend<s at the time of application as a credit against the sums secured by this Mortgage.

3. Appiication of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragrapns 1)and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by
Borrower under parigriph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Morigages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's
obligations under any mortzage, deed of trust or other security agreement with a lien which has priority over this
Mortgage, including Borrower's-covenants to make paymenis when due. Borrower shall pay or cause to be paid all
taxes, assessments and other charges, fines and impositions attributable to the Property which may attain a priority
over this Mortgage, and leasehola payents or ground rents, if any.

5. Hazard Insurance. Borrcwer shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazird: included within the term "extended coverage", and such other hazards
as Lender may require and in such amounts and fr such periods as Lender may require.

The insurance carrier providing the insurar.ce shall be chosen by Borrower subject to approval by Lender;
provided, that such approval shall not be unreasonab.y withheld. Al insurance policies and renewals thereof shall
be in a form acceptable to Lender and shall include a stapdard mortgage clause in favor of and in a form acceptable
to Lender. Lender shall have the right to hold the policie: 2.0 renewals thereof, subject to the terms of any mortgage,
deed of trust or other security agreement with a lien which h2s rriority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the i:ssurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower.

If the Propety is abandoned by Borrower, or if Borrower fals to rcspond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier oXers 1 settle a claim for insurance benefits,
Lender is authorized to collect and apply the insurance proceeds at Lender's #jiion either to restoration or repair of
the Property or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiuins; Pianned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permi impairment or deterioration
of the Property and shall comply with the provisions of any lease if this Mortgage is on a leaschiald. If this Mortgage
is on a unit in a condominium or a planned unit development, Borrower shall perform all ¢f Bertawer's obligations
under the declaration or covenants creating or governing the condominium or planned unit develop.aent, the by-laws
and regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreement= contained in
this Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property,
then Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys' fees, and take such action as is necessary (o protect Lender's interest. If Lender required
morigage insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the p{emiun.ls
required to maintain such insurance in effect uniil such time as the requirement for such insurance terminates in
accordance with Borrower's and Lender's wrilten agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
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terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. [Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security
agreement with a lien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance by Lender Not 2 Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of
Borrowe: shell not operate to release, in any manner, the liability of the original Borrower and Borrower's successors
in interest. Tender shall not be required to commence proceedings against such successor or refuse to extend time
for payment ci’ o)herwise modify amortization of the sums secured by this Mortgage by reason of any demand made
by the original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right
or remedy hereunde:; ¢r otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of
any such right or remezy.

11. Successorsand Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements
herein contained shall bind, and.the rights hereunder shall inure to, the respective successors and assigns of Lender
and Borrower, subject to the pravisicns of paragraph 16 hereof. All covenants and agreements of Borrower shall be
joint and several. Any Borrower who.cv signs this Mortgage, but does not execute the Note, (a) is co-signing this
Mortgage only to mortgage, grant anc convey that Borrower's inferest in the Property to Lender under the terms of
this Mortgage, (b) is not personally liab}: o. the Note or under this Mortgage, and (c) agrees that Lender and any
other Borrower hereunder may agree to extead. mudify, forbear, or make any other accommodations with regard to
the terms of this Mortgage or the Note without tisat Borrower’s consent and without releasing that Borrower or
modifying this Mortgage as to that Borrower's intersst the Property.

12. Notice. Except for any notice required uncer arplicable law to be given in another manner, (2) any nofice
to Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such otlerafldress as Borrower may designate by notice to Lender
as provided herein, and (b) any notice o Lender shall be giveri by cuctified mail to Lender’s address stated herein or
to such other address as Lender may designate by notice to Borrcw.r.as provided herein. Any notice provided for
in this Mortgage shall be deemed to have been given to Borrower or Lexdor when given in the manner designated
herein.

13. Governing Law; Severability. The state and local laws applicabir to this Mortgage shall be the laws of
the jurisdiction in which the property is located. The foregoing sentence shail nsi Yt the applicability of Federal
law to this Mortgage. In the event that any provision or clause of this Mortgage ort'ie Mote conflicts with applicable
law, such conflict shall not affect other provisions of this Mortgage or the Note whicl_ tan be given effect without
the conflicting provision, and to this end the provisions of this Mortgage and the Note are dzclared to be severable.
As used herein, "costs”, "expenses” and "attorneys' fees” include all sums to the extent no’ preaihited by applicable
law or limited herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the
time of execution or after recordation hereof.

15. Rehabilitation Loan Agreement, Borrower shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at
Lender's option, may require Borrewer 10 execute and deliver to Lender, in a form acceptable to Lender,. an
assignment of any rights, claims or defenses which Borrower may have against parties who supply labor, materials
or services in connection with improvements made to the property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in
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full of all sums secured by this Mortgage. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Mortgage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by
this Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof
specifyirg: (1) the breach; (2) the action required to cure such breach: (3) a date, not less than 10 days from the date
the notice is :ailed to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or
before the daté shecified in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure
by judicial procediig, and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration a4 ihe right to assert in the foreclosure proceeding the nonexistence of a default or any other
defense of Borrower to-aco<leration and foreclosure. If the breach is not cured on or before the date specified in the
notice, Lender, at Lender's ortion, may declare all of the sums secured by this Mortgage to be immediately due and
payable without further demand.2nd may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to
collect in such proceeding all experes of foreclosure, including, but not limited to, reasonable attorneys' fees and
costs of documentary evidence, abstrazis-and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this
Mortgage due to Borrower's breach, Berrower shall have the right to have any proceedings begun by Lender to
enforce this Mortgage discontinued at any tirie rrisr to entry of a judgment enforcing this Mortgage if: (a) Borrower
pays Lender all sums which would be then due‘under this Mortgage and the Note had no acceleration occurred; (b)
Borrower cures all breaches of any other covenants or\agreements of Borrower contained in this Mortgage; (c)
Borrawer pays all reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower
contained in this Mortgage, and in enforcing Lender’s ramedies as provided in paragraph 17 hereof, including, but
not limited to, reasonable attorneys' fees; and (d) Borrowtr takas such action as Lender may reasorably require to
assure that the lien of this Mortgage, Lender's interest in the Proverty and Borrower's obligation to pay the sums
secured by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and
the obligations secured hereby shall remain in full force and effect as if »o-acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As addiiona: security hereunder, Borrower hereby
assigns to Lender the rents of the Property, provided that Borrower shall, privi to acceleration under paragraph 17
hereof or abandonment of the Property, have the right to collect and retain suci-reris 2s they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Propert; -Lender, shall be entitled to have
a receiver appointed by a court to enter upon, take possession of and manage the Prop(riy and to collect the rents of
the Property including those past due. All rents collected by the receiver shall be applied fir=tto payment of the costs
of management of the Property and collections of rents, including, but not limited to, recuiver's fees, premiums on
receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Mortgage. »The receiver shall
be liable to account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower. Borrower shall pay all cost of recordation, if any.

1. Waiver of Homestead. Borrower hereby waives all rights of homestead exemption in the Property.

22. The following Riders are to be executed by Borrower [check box as applicable]:

L] Adjustable Rate Rider [0 Condominium Rider [l Second Home Rider
Balloon Rider [] Planned Unit Development Rider [X Other{s) [specify]

X 1-4 Family Rid Biweekly Payment Rider PREPAYMENT RIDER TO
b4 Tamiy B L) Biweekly Paym SECURITY INT, ONE TO

FOUR FAMILY RIDER

DocMagic €Fermms 800-649-1362
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which
has priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage,
of any default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed and acknowledges receipt of pages 1 through 7 of this
Morigage.

Borrower TIM@THY Wi GHT Barrower
Borrower Borrower
Borrower Boirower

DocMagic @Fomms 800-648-1362
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STATE OF ILLINOIS COOK County ss:

L Nole L Kimble,

, @ Notary Public in and for said county and state, hereby certify that
TIMOTEY WRIGHET

personally known to me to be (he same person(s) whose name(s) subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that

signed and delivered the said instrument as
free voluntary act, for the uses and purposes therein set forth.

Given under iry hand and official seal, this bpmn dayof June 2003

My commission expires:

Tty § Homple

Notary Public

M e e et

ic &R s 800-549-1362
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Ioan Number: 22203041

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 5th day of JUNE, 2003
,and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument”) of the same date givenby the undersigned (the "Borrower") to secure
Borrawer's Note to CHAPEL MORTGAGE CORPORATION, A NEW JERSEY
CORPORATION

)

(the "Lender")
of the"same date and covering the property described in the Security Instrument and located at:

7042 SOUTH KIMBARK AVENUE, CHICAGO, ILLINCIS 60637
[Property Address|

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Boirower and Lender further covenant and agree as follows:

A. ADDITIONALPROPERTY SUBJECT TO THE SECURITYINSTRUMENT. In addition to the
Property described in thz Security Instrument, the following items are added to the Property description, and shall
also constitute the Property sovered by the Security Instrument: building materials, appliances and goods of every
nature whatsoever now or heredftsr located in, on, or used, or intended to be used in connection with the Property,
including, but not limited to, those £z the purposes of supplying or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extinguishing apparatus, security and access control apparatus, plumbing,
bath tubs, water heaters, water closets sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, sciezns) blinds, shades, curtains and curtain rods, attached mirrors, cabinets,
panelling and attached floor coverings tww or hereafler attached to the Property, all of which, including
replacements and additions thereto, shall be leemed_to be and remain a part of the Property covered by the
Security Instrument. All of the foregoing together (with the Property described in the Security Instrument (or the
leasehold estate if the Security Instrument is on aiersebold) are referred to in this 1-4 Family Rider and the
Security Instrument as the “Property”.

B. USE OF PROPERTY; COMPLIANCE WI7HZ AW. Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning classification, nl:ss Lender has agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and i2qirements of any governmental body applicable
to the Property.

C. SUBORDINATE LIENS. Except as permitted by fede-al law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property withoi-Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'SRIGHT TO REINSTATE"DELETED. Unifors Covenant 18 is deleted,

F. BORROWER'SOCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the First
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is (eletid. All remaining
covenants and agreements set forth in Uniform Covenant § shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign io Yerder all leases
of the Property and all security deposits made in conpection with leases of the Property. Upon ‘the assignment,
Lender shall have the right to modify, extend or terminate the existing leases and to execute new leases, i Lender's
sole discretion. As used in this paragraph G, the word "lease" shall mean "sublease” if the Security Insiument is
on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER;LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents") of the
Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender'ls
agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s
agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuant

MULTISTATE 1-4 FAMILY RIDER - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT FORM 3170 %90
Docunient. Systems, Inc. (800) 648-1362 Page 1 of 2
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to paragraph 21 of the Security Instrument and (ii) Lender has given notice to the tenant(s) that the Rents are to
be paid to Lender or Lender's agent. This assignment of Renis constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrument;
(i) Lender shall be entitled to collect and receive all of the Rents of the Property; (iif) Borrower agrees that each
tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's agents upon Lender's written
demand to the tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or Lender's agents
shall be applied first to the costs of taking control of and managing the Property and collecting the Rents, including,
but not limited to, attorney's fees, receiver's fees, premiums on receiver's bonds, repair and maintenance costs,
insuraice premiums, taxes, assessmenis and other charges on the Property, and then to the sums secured by the
Secarity unstrument; (v) Lender, Lender's agents or any judicially appointed receiver shall be liable to account for
only those Rents actually received; and (vi) Lender shall be entitled to have a receiver appointed to take possession
of and mimare. the Property and collect the Rents and profits derived from the Property without any showing as
to the inadeqaacy of the Property as security.

If the 'wn's of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of col'¢cti=g the Rents any funds expended by Lender for such purposes shall become indebtedness
of Borrower to Lend(r recured by the Security Instrument pursuant to Uniferm Covenant 7.

Borrower régiesents and warrants that Borrower has not executed any prior assignment of the Rents and
has not and willnot perforrt ary 2t that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's 2geats_or a judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Propert/ beiore or after piving notice of default to Borrower. However, Lender, or
Lender's agents or a judicially appoinier~veceiver, may do so at any time when a defauit occurs. Any application
of Rents shall not cure or waive any de/rir-r invalidate any other right or remedy of Lender. This assignment of
Rents of the Property shall terminate whea <)ine sums secured by the Security Instrument are paid in full.

L. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of the
remedies permitted by the Security Instrument.

BY SIGNING BELOW. Borrower accepts and agrees to the tsrms and provisions contained in this 1-4 Family
Rider.

; . 7 : P
M /:/Z/-a‘/gf/ (Seal) AN (Seal)

TIMOTHY Vﬁ RI GHT/ Borrawer Borrower
(Seal) o~ (Seal)

Borrower Borrower

(Seal) — o {Seal)

Borrower Jorrower

MULTISTATE 1-4 FAMILY RIDER - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT FORM 3170 990
Document Systems, Inc. (800) 649-1362 Page 2 of 2
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CHAPEL MORTGAGE CORPORATICN
593 RANCOCAS RD PO BCX
RANCOCAS,NEW JERSEY 08073

Lo AN#.- 22203041 [Space Above This Line For Recording Datal

Balloon Rider

THIS BALLOON XIDER is made this 5th day of JUNE, 2003 ,
and is incorporated into ans shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Securit [nsirument”) of the same date given by the undersigned ("Borrower”)
to secure Borrower's Second Nete-{the "Note") to CHAPEL MORTGAGE CORPORATION,

A NEW JERSEY CORPORATION :
{the "Lender") of the same date and ccveiing the property described in the Security Instrument and
located at:

7042 SOUTH KIMBARK AVENUE; /CHICAGO, ILLINOIS 60637
[Property Aadriss!

The interest rate stated on the Note is called the "Nutc-Rate.” The date of the Note is called
the "Note Date." Tunderstand the Lender may transfer the Notz, S-curity Instrument and this Rider.
The Lender or anyone who takes the Note, the Security Instrument” and this Rider by transfer and
who is entitled to receive payments under the Note is called the “'Tvat: Holder."

ADDITIONAL COVENANTS. In addition to the covenanis and agreements in the Security
Instrument, Borrower and Lender further covenant and agree as follows: (Jespite anything to the
contrary contained in the Security Instrument or the Note):

THIS LOAN IS PAYABLE IN FULL AT MATURITY. YOU MUST REPAY 7JE ENTIRE
PRINCIPAL BALANCE OF THE LOAN AND UNPAID INTEREST THEN DUE. To/Z LENDER
IS UNDER NO OBLIGATION TO REFINANCE THE LOAN AT THAT TIME. VU WILL,
THEREFORE, BE REQUIRED TO MAKE PAYMENT OUT OF OTHER ASSETS THAT YOU
MAY OWN, OR YOU WILL HAVE TO FIND A LENDER, WHICH MAY BE THE LENDER
YOU HAVE THIS LOAN WITH, WILLING TO0 LEND YOU THE MONEY. IF YOU
REFINANCE THIS LOAN AT MATURITY, YOU MAY HAVE TO PAY SOME OR ALL OF
THE CLOSING COSTS NORMALLY ASSOCIATED WITH A NEW LOAN EVEN IF YOU
OBTAIN REFINANCING FROM THE SAME LENDER.

BALLOON RIDER-MULTISTATE 01/97)
Diocament Syslers, Tac. (300) 649-1362 Page 1 of 2
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Balloon Rider,

i".” ‘. el ,f'.‘: PR
/. ‘-" I r‘f: A

TIMOTHY, WRIGHY

BALLOON RIDER-MULTISTATE 01/97)
Ducumenl Systems, Inc. (800) 643-1362

Page 2 of 2
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PREPAYMENT RIDER

Loan Number: 22203041
Date: JUNE 5, 2003

Borrower(s): TIMOTHY WRIGHT

FOR VAZUT RECEIVED, the undersigned ("Borrower") agree(s) that the following provisions shall be
incorporaigd uio and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed of evendz@ herewith (the "Security Instrument"} executed by Borrower, as trustor or mortgagor, in
favor of CHAERETL “MORTGAGE CORPORATION

("Lender"),
as beneficiary or morigagee. To the extent that the provisions of this Prepayment Rider (the "Rider") are
inconsistent with the provisiors»£ the Security Instrument, the provisions of the Rider shall prevail over and
shall supersede any such inccasistent provisions of the Security Instrument.

PREPAYMENT COVEMANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lencier further covenant and agree as follows:

I have the right to make payments sf Principal at any time before they are due. A payment of
Principal only is known as a "Prepayment. Wen I make a Prepayment, T will tell the Note Holder in
writing that T am doing so. I may not designate a payment as Prepayment if 1 have not made all the
monthly payments due under the Note.

The Note Holder will use my Prepayments to reduce the amount of Principal that I owe under the
Note. However, the Note Holder may apply my Prepzym.nt to the accrued and unpaid interest on the
Prepayment amount, hefore applying my Prepayment to redu.e ‘ne Principal amount of the Note. 1f T make
a partial Prepayment, there will be no changes in the due ¢zes of my monthly payment unless the Note
Holder agrees in writing to those changes.

If the Note provides for changes in the interest rate, my partia) Irepayment may reduce the amount
of my monthly payments after the first Change Date following my partiul-Prepayment. However, any
reduction due to my partial Prepayment may be offset by an interest rate incr-ase,

£ within the first 12-month period following the date the loan is made I make a Prepayment, [ will
pay a Prepayment charge in an amount equal to three percent (3%) of the "totai1yan amount™ (as defined
below). If within the second 12-month period following the date the loan is made 1 riake a Prepayment, 1
will pay a Prepayment charge in an amount equal to two percent (2%) of the total loai-amount. If within
the third 12-month period following the date the toan is made I make a Prepayment, I will p=y < Prepayment
charge in an amount equal to one percent {19} of the total loan amount. "Total loan amoun’" is the same
as the term used in 12 CFR 226.32, and shall be calculated in accordance with the Federal Reserve Soard's
Official Staff Commentary to that regulation.

Notwithstanding the foregoing, in the event of a Full Prepayment concurrent with a bona fide sale
of the Property to an unrelated third party after  the first 1 year(s) of the term of the Note, no
Prepayment penalty will be assessed. In that event, I agree to provide the Note Holder with evidence

acceptable to the Note Holder of such sale.

LLINOIS PREPAYMENT RIDER DocMagic €FRugmis §00-649-1362
l1/o1 Page 1 of 2 www.docmagic. com
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IN WITNESS WHEREOF, the Borrower has executed this Rider on the day of
/f ‘ A
/ / i ey
Ll LA L5
Borrower [, 7 777 Date Borrower Date
TIMOTHY WRIGH
Borrower _ / Date Borrower Date
Borrower 7 Date Borrower Date
DocMagic @Rarmns 800-649-1362
%?ions PREPAYMENT RIDER page 2 of 2 A W docmagic.comm
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Legal Description: Lot 112 in Brookhaven, being S.E. Gross' Subdivision of the South 23 and 569/1000 acres of that part

of the Southeast 1/4 of Section 23, Township 38 North, Range 14, East of the Third Principal Meridian, in Cook County,
Illinois.

Permanent Index #'s: 20-23-419-030-0000 Vol.No 261

Property Address: 7042 South Kimbark, Chicago, Iliinois 60637




