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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are dafined in Sections 3, 11,13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are ulso provided in Section 16.
(A) “Security Instrument” means this document, which is dated AUGUST 29, 2003, together with all
Riders to this document. aApsd Whlam T O'%1en

{B) “Borrower” is WILLIAM O'BRIEN AND MARY CAROL O'BRIEN, HUSBAND AND WIFZ

Borrower is the mortgager under this Security Instrument.
(C) “Lender” is ABN AMRO MORTGAGE GROUP, INC.

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT . Form 3014 1/01 Initials: éé%é:

© 1999-2002 Online Documents, nc. Page 1 °f/}k_’\ ILUDEED ILUDEDL 0211
OB
/:




0328731157 Page: 2 of 13

UNOFFICIAL COPY

Lenderis a ©CORPORATION,
DELAWARE.

RD., TROY, MICHIGAN 48084.

_ LOAN #: 637616345
organized and existing under the laws of
Lender's address is 2600 W. BIG BEAVER

Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Botrower and dated AUGUST 29, 2003. The Note

states that Borrower owes Lender **#**x* 44k xkk*x k¥ +%x**ONE HUNDRED FIFTY THOUSAND AND NO/100

Rk kA kK kR E ARk b kR kk Rk Rk hk kR kkh k¥ ARk Rk k ko kd ek akrrrdrdwd Dollars (US $150,000.00 )
.S, ’ .

plus interest. Borrower has promised to pay this debtin regular Periodic Payments and to pay the debt in full not later
than OCTOBER 1, 2033.

(E) :Property” means the prqperty that is described below under the heading “Transfer of Rights in the Property.”
(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all suims due under this Security Instrument, plus interest.

(G) “Riders” means 2!l Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower {theck box as applicable]:

[ Adjustable Raie rider ___|Condominium Rider —_ISecond Home Rider
[_IBalloon Rider [ Planned Unit Development Rider [ Other(s) [specify]
T _11-4 Family Rider [_1Biweekly Payment Rider

(H) “Applicable Law” means all controlling anplicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have.the effect of law) as well as all applicable final, non-appealable judicial
opinions.

{I) “Community Assocliation Dues, Fees, and Assassments” means all dues, fees, assessments and othercharges
that are imposed on Borrower or the Property by 2 condominium association, homeowners association or similar
organization.

(J) “Electronic Funds Transfer” means any transfer of funcs, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electroric tzrminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution = dibit or credit an account. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine Zransactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(K) “Escrow ltems” means those items that are described in Section .

(L) “Miscellaneous Proceeds” means any compensation, settlement, averd of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages descrivzd in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part o tiie Property; (iliy conveyance in lieu
of condemnation: or (iv) misrepresentations of, or omissions as to, the value and/ot condition of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpaymeni-of, or default on, the Loan.
(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and in‘erast under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

(O) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.b-and its implementing
reguiation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, onany additional or
successor legistation of regulation that governs the same subject matter. As used in this Security Instrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note andjor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY o
This Security Instrument secures to Lender: (i) therepaymentofthe Loan, and alirenewals, extensi_ons and modifications
of the Note; and (i) the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and

{LLINOIS - Single Famity - Fannie Mao/Freddio Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: %
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assigns, with power of sale, the following described property located in the COUNTY
[Type of Recording Jurisdiction] of [Name of Recording Jurisdiction].
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF. '

LOAN #: 637616345

which currently has the address of 6936 N. OTTAWA, CHICAGO,
o [Street] [City]
IWinois 60631 (“Propaity Address”):
{Zip Code]

TOGETHER WITH all the improvements ‘ncw.or hereafter erected on the property, and all easements, appurte-
nances, and fixtures now or hereafter a part of the rioperty. All replacements and additions shall also be covered by
this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully ~aised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Pieperty against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for aticnal use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument cavering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follewe:

1. Paymentof Principal, Interest, Escrow ltems, Prepayment Charges, and ‘_ate Charges. Borrower shall pay
when due the principal of, and intereston, the debt evidenced by the Note and any prepaymantcharges andlate charges
due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 2. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check o7 otfier instrument received
by Lender as payment under the Note or this Security instrumentis returned to Lender unpaid; 1.cnder may require that
any or all subsequent payments due under the Note and this Security Instrument be made in onesrqinre of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 13. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder of
prejudice toits rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes

.y S et
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ES;EESEL Lof::llgsg ;?fet?r?]rl r:::r:?:ts (I}frBorrow;fer dtoes ?ot do s0 within a reasopable peripd of time, LendeI: shall either
o ee under the Nofe immediatel rower. If notapp ied earlier, such fun_dswﬂllbe appliedto th.e outstanding principal

. _ y prior to foreclosure. No offset or claim which Borrower might have now or in the
future agat_nst Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or'Prc\.ceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shali be applied in the foliowing order of priority: (a) interest due under the Note; (b) principal
due ur_'nder 'Fhe _Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Paymentin the
orderin which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any !ate charge due, the payment may be applied to the delinquent paymentand the late charge. [ more than
one Periodic Payment s outstanding, Lender may apply any payment received from Borrower to the repayment ofthe
Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is appiies to the full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Volunteiy prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payriants, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shalll
not extend or pastpone the due tate, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Porrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (th=*Funds”) to provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain pricity over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Fioperty, it any, (c) premiums for any and all insurance required by Lender
under Secticn 5; and (d) Mortgage Insuranc~e premiums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiumz.o accordance with the provisions of Section 10. These items are called
“Escrow ltems.” At origination or at any time during in<term of the Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowec by Rarrower, and such dues, fees and assessments shall be an
Eserow [tem. Borrower shall promptly furnish to Lende- all hotices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any or
all Escrow Items. Lender may waive Borrower’s obligation to payio Lender Funds for any or all Escrow [tems atany time.
Any suchwaiver may only be inwriting. In the event of such waiver, Ferrower shall pay directly, when and where payable,
the amounts due for any Escrow items for which payment of Fund« his been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such tima period as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for al purroses be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenaiit:and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waivet, ana Buirower fails to pay the amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke ‘he waiver as to any or all Escrow
{tems at any time by a notice given in accordance with Section 15 and, upon such revacetion, Borrower shall pay to
L ender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lenuerto apply the Funds at
the time specified under RESPA, and (b) notto exceed the maximum amount a lender can requirz under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of exnznditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank, Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. .Lgnder shali not charge
Borrowet for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items,
unless Lender pays Borrower intereston the Funds and Applicable Law pe_rmits Lender to make such a charge. Unl_ess
an agreementis madein writing ot Applicable Law requires interestto be paid on the Fu n_ds, L.e.nder shallnotbe rgqunred
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree In wr'mng, however, that |ntefes;
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting ofthe Funds as require

by RESPA. »
itials: ‘/‘{1/,,):”{%/ =
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess fL_mds in accordance with RESPA. Ifthere is ashortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to mak:=.l up the
§hortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender tPe amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4, Cha_rges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
f’roperty which can .attain prictity over this Security Instrument, leasehold payments or ground rents on the Property,
ifany, and Community Association Dues, Fees, and Assessments, ifany. Tothe extentthatthese items are Escrow items,
Borrower shall pay them in the manner provided in Section 3.

Borrower shal promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to iii2 payment of the obligation secured by the lien in a manner acceptable to Lender, butonly so long
as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement ofthe
lien in, legal proceediiins which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, ki only until such proceedings are concluded; or (c) secures from the holder of the lien an
agreement safisfactory to Lepaersubordinating the lien to this Security Instrument. If Lender determines that any patt
of the Property is subject to a lier which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth ko042 in this Section 4.

Lender may require Borrower to pay a ciie time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shallcezn the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within{he term “extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained
in the amounts (including deductible levels) and for th: periods that Lender requires, What Lender requires pursuant
to the preceding sentences can change during the term ot the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender's right to zisapprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, i connection with this Loan, either: (a) a one-time
charge for flood zone determination, certification and tracking se'vices; or (b} a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings of similar changes occur
which reasonably might affect such determination or certification, Borrowel shall also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in ¢rpnection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lendsi-may obtain insurance coverage, at
Lender's option and Borrower’s expense. Lender is under no obligation to purchasc¢ any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Psrrower, Borrower’s equity in
the Property, or the contents of the Property, against any risk, hazard or liability and 11igkt nrovide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insuransa coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrumerit “rese amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment. .

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right 1o
disapprove such policies, shallinclude a standard mortgage clause, and shall name Lende.r as mortgagee and/qr as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates, If Lenqer requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notiqes. if Borrower obtains any fo_rm
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Pro_perty, such policy
shall include a standard mortgage clause and shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier apd Lender_. Len_d‘er may make proof
of loss if not made promptly by Borrower. Uniess Lender and Borrower otherwise agree in writing, any insurance
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proceeds, whether or not thg underlying i‘nsurance was required by Lender, shall be applied to restoration or repair
of thg Property, if the restqratlon or repair is economically feasible and Lender’s security is not lessened. During such
repair angl rest_oratlon period, Lender shall have the right to hold such insurance proceeds until Lender has had an
opportunlty t_o inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that
such mspec’qon sha!l be undertaken promptly. Lendermay disburse proceeds for the repairs and restoration in asingle
payment or in a series of progress paynjents as the work is completed. Unless an agreement is made in writing or
App!tcabie Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall
not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or notthendue, with the excess, if any, paid to Borrower, Such insurance
proceeds shall be applied in the order provided for in Section 2,

It Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrowsi does hot respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lzriler acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights tu 21y insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, ana i any other of Borrower's rights (other than the right to any refund of unearned premiums
paid by Borrower) under ail ins.rance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lende’ may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall ccedpy, establish, and use the Property as Borrower’s principal residence within
60 days after the execution of this Security I isirument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unlesz extanuating circumstances exist which are beyond Borrower’s contral.

7. Preservation, Maintenance and Prowestion of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition: Adn'ess it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. |f insurance or condemnation proceess ire paid in connection with damage 1o, or the taking
of, the Property, Borrower shall be responsible for repairing or /estoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's oplication for the completion of such repair or
restoration.

Lender or its agent may make reasonable entries upon and inspections of thie Praperty. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time aof
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan apr lication process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge o consent gave mater!ally
false, misieading, orinaccurate information or statements to Lender (orfailed to provide Lenderwiiiymaterial informatngn)
in connection with the Loan. Material representations include, but are not limited to, represnatations concerning
Borrower’s occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interestin the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security instru ment,. (0) then_e is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Secyrtty Iqstrument (s_uch asa
proceeding in bankruptcy, probate, for condemnation ot forfeiture, for enforcement of a lien which may attain priority
overthis Security Instrument or to enforce laws or regulations), or (c) Borrower hgs abanc_ioned the Propetty, t_hen Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interestin the Property and rights upqer
this Security Instrument, including protecting and/or assessing the valu_e ofthe Property, and securing ar}d/or repairing
the Property. Lender’s actions caninclude, butare notlimited to: (a) paying any sums secur?d byalien whlch h_as prlorly
over this Security Instrument; (k) appearing in court, and (c) paying reasonable attorneys fees to protect |ts>|_nterest in

ILLINOIS - Single Family - Fannie Mao/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: @ILUDQEDL
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the Prpperty and/or rig.hts under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property mpludes, but is not limited to, entering the Property to make repairs, change locks, replace or
boargl-up doors and V\(lr\_dows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and haye utiiities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Aqy amounts disbursed by Lender under this Section @ shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground
lease. Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage inzurance. |f Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums reguired to maintain the Mortgage insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Le:idir ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was reguired t¢ make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiur:s required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer selected by Lender. If substantially equivaient Mortgage Insurance coverage
is not available, Borrower shall contiriue o pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased 10 e in effect. Lender will accept, use and retain these payments as a non-
refundable loss reserve in lieu of Morigage Insurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimately paid in full, ana Lender shall not be required to pay Borrower any interest or earnings on
such loss reserve. Lender can no longer require icse reserve payments if Mortgage insurance coverage {in the amount
and for the period that Lender requires) provided by an insurer selected by Lender againbecomes available, is obtained,
and Lender requires separately designated payments {owaid the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan un¢ Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Zorrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or 10 provide a non-refundableioss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement betweer, Borrower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Secton 10 affects Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases tie Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the-Martgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force ¢ smdime to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. Thesa agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties; ia these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiuing;.

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinisurer, any other entity,
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that deriva from (or |_'ni_ght be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer’s risk, or reducing losses. if such agreement provides that an affiliate of Lender takes a shar“e of t_he
insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive
reinsurance.” Further:

(a} Any such agreements will not affect the amounts that Borrower has agreed to pay for !\Aortgage
Insurance, ot any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund. . _

(b) Any such agreements will not affect the rights Borrower has - if any - W.'Ith respec_t to the Mor_tgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
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Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Asg.ignment of Miscellaneous Proceeds; Forfeiture. All Miscellanecus Proceeds are hereby assigned to and

shall be paid to Lender.
. If the Prop_erty is damgged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the re_storatlo.n or repair is economically feasible and Lender’s security is not lessened. During such repair and
restoratlo-n per_’tod, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunlty to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in asingle disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicabie
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. Ifthe restoration or repair is noteconomically feasible or Lender’s
security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whett:a or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the ordei provided for in Section 2.

Inthe event of ato*di*aking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by inis Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe event of a partiaitaking, destruction, orlossinvalue ofthe Property in which the fair market value of the Property
immediately before the parti2i 18'ing, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instruraent immediately hefore the partial taking, destruction, orloss in value, unless Borrower
and Lender otherwise agree in writing; the sums secured by this Security Instrument shall be reduced by the amount
ofthe Miscellaneous Proceeds multipier oy the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or lcss n value divided by (b} the fair market value of the Property immediately
before the partial taking, destruction, or lcss in value. Any balance shall be paid to Borrower,

Inthe event of a partial taking, destruction, orinssin value of the Property in which thefair market value ofthe Property
immediately before the partial taking, destrucici “or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied 1o the sums secured by this Security Instrument whether or not
the sums are then due.

If the Property is abandoned by Borrower, or if, after nwtics by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers tomake an award to settle 2 Giaim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authofizac to collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums securcd by this Security Instrument, whether or not then
due. “Opposing Party” means the third party that owes Borrower Misc sllanenus Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in defaultif any action or proceeding, whether civil or eriminal. is begun that, in Lender's judgment,
could resultin forfeiture of the Property or other material impairment of Lender's i=tarast in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has decurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes
forfeiture of the Property or other material impairment of Lendet’s interest in the Propedy e rights under this Security
Instrument. The proceeds of any award or claim for damages that are atiributable to the impairnent of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repai
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrawer or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successars in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in interest <_)f Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance py
Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from t}jnrd
persons, entities or Successorsin Interest of Borrower orin amounts less thanthe amount then due, shall nothe awaiver

of or preclude the exercise of any right or remedy.

r of the Property shaii < gpplied in the order
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13. Joint |and nggral Liabil_ity;. Qo-signers; Successors and Assigns Bound. Borrower covenants and agrees

:::ttrsrcr:‘r;::v;rl tsdc:)tzlsg:tlons and liability shall Pe joi.nt an::l sew_aral. Ht_awgver, any Borrpwer who co-signs this Security

ot efxecute‘the Not_e (a “co-signer”}: (a) is co-signing this Security Instrument only to mortgage,

grapt and convey the co-signer's interestin the Property under the terms of this Security Instrument; (b) is not personally

obligated to pay the sums secured by this Security instrument; and (c) agrees that Lender and any other Borrower can

agree to ex_tend, modify, f.orbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subjr:zct tothe'provisions of Section 18, any Successor inInterest of Borrower who assumes Borrower's obligations
under_ this Securl-ty Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and
benefits .under thls Security Instrument. Borrower shall not be released from Borrower's obligations and liability
uqder thls‘Secunty Instrument unless Lender agrees to such release in writing. The covenants and agreements of
tthstecurlty Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of

ender.

14. Loan Che:gas. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of pictecting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, attornevs™ jees, property inspection and valuation fees. in regard to any other fees, the absence of express
authority in this Securily instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lenaat may not charge fees that are expressly prohibited by this Security instrument or by
Applicable Law.

Ifthe Loan is subject to a lav v hich sets maximum loan charges, and thatlaw is finally interpreted sothatthe interest
or other loan charges collected or to 2 collected in connection with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced Ly the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrowerwhic'ie;ceeded permitted limits will be refunded to Borrower. Lendermaychoose
to make this refund by reducing the principai swad under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treatet 25.2 partial prepayment without any prepayment charge (whether or not
a prepayment charge is provided for under tha *Vate). Borrower's acceptance of any such refund made by direct
payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. Alinotices given by Borrower of Lend2rin sonnection with this Security instrument must be in writing.
Any notice to Borrower in connection with this Security irsttument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered o orrower’s notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers un'es’ Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower hes rdesignated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's chaiige of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report achange of address through that specified
procedure. There may be only one designated notice address under this Sacurity Instrument at any one time. Any
notice to Lender shall be given by delivering itor by mailing it by firstclass maitto »ander's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in coiimiention with this Security instrument
shall not be deemed to have been given to Lender until actually received by Lencer. It any notice required by this
Security Instrument is also req uired under Applicable Law, the Applicable Law requirementwill satisfy the correspond-
ing requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security instrument slia’i b2 governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations ceiiiained in this Secyrity
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law migi. '=.>'pliciyly or imphc_:itly
allow the parties to agree by contract or it might be silent, butsuch silence shall not be construed asa prohlbitlon_ agalqst
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts yvlth
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
offect without the cenflicting provision. .

As used in this Security Instrument: (a) words ofthe masculine gender shallmean and include corresppndlng neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action. .

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of thi; Sepurlty \‘nstrume“nt. _

18. Transfer of the Property or a Beneficial Interest in Borrower. As used. in this Section 18, lr)t\_ergst in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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fcransferred ina bc_:nd for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part o_f the Property or any Interest in the Property is sold or transfetred (or if Borrower is not a natural
person gnd a peneﬂmal interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
mugt pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the fight to have enforcement of this Security instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Froperty pursuant to Section 22 of this Security Instrument; (b) such other period as Applicabie Law
might specify for tiie-termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those Goriditions are that Borrower: (a) pays Lenderallsums which thenwould be due under this Security
Instrument and the iNcieas if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (c) pays ai eXoenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys’ fees, progerty inspection and valuation fees, and other fees incurred for the purpose of
protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to.assure that Lender's interest in the Property and rights under this Security
instrument, and Borrower’s obligaticr te pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applizau'e Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the followinc forms, as selected by Lender: (a) cash; (o) money order; (¢) certified
check, bank check, treasurer's check or cashie: ‘= check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, insfrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrumer it and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall notapply in the case of acceleration under Section
18.

20. Sale of Note; Change of Loan Servicer; Notice <f Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or meie limes without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer") thatcollects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan scivicing. obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more chaiiges of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given »¥ritten notice of the change which will state
the name and address of the new Loan Servicer, the address to which payr:ents should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. I e Note s sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage 10ait sefvicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and a2 not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (25 Fither an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security !zirument or that a\_lleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Iistrument, until suph
Borrower or Lender has notified the other party {with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party heretoa reasonable period after the giving of such notice to take
corrective action. if Applicable Law provides a time period which must elapse before certain actloq can be taken, th_at
time petiod wil be deemed to be reasonable for purposes of this paragraph. '_I'he n_otice of acceleration and opporturyty
to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to B_orrower pursuapt to Section
18 shall be deemed to satisfy the notice and apportunity to take carrective action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21 (a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and th_e _following s_,ubstances:
gasoline, kerosene, other flammabile or toxic petroleum products, toxic_ pesttmdﬂes apd herbicides, \.;olatlle solvents,|
materials containing asbestos or formaldehyde, and radioactive materials: (b) "Environmental Law" means federa
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laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(c) f‘EnvironmentaI Cleanup” includes any response action, remedial action, or removal action, as defined in,
Environmental Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup. ,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone elsé
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmeinal or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law ~f which Borrower has actual knowledge, (b} any Environmental Condition, including but not
limited to, any spiling, 'eaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the'ptesence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learrs, oris notified by any governmental or regulatory authority, or any private party, that any
removal or other remediation of 211y Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial aciion=in accordance with Environ mental Law. Nothing herein shall create any obligation
on Lender for an Environmental Clezaup.

NON-UNIFORM COVENANTS. Borrovier and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lendet <hz!! give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Sqcurity Instrument (but not prior to acceleration under Section
18 unless Applicable Law provides otherwise): Tne notice shall specify: (a) the default; (b) the action required
to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured:; and (d) that failure to cure t1e cefault on or before the date specified in the notice may
result in acceleration of the sums secured by this Securily instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borruwer of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existen.e of a default or any other defense of Borrower
to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of all suius se~ured by this Security Instrument without
further demand and may foreclose this Security Instrument by jud cial rroceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in thiz Section 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security instrume 1i, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrowcria fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with (llinois law, the Borrower hereby releases 2nd waives all rights under
and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender jith evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower’s
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Bor_rower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim thatis made
against Borrowerin connection with the collateral. Borrower may jater cancel any insurance pL_Archased by Lend:ar, but
only after providing Lender with evidence that Borrower has obtained insurance as requwgd by Borrower’s and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be rgspoqsnble for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the _placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

/ %fdéfn @/j ﬁw\ (Seal)

WILLIAM O'BRIEN

W)&w/) Lﬁj @)éﬂ/(ﬂ/l\) (Seal)

MARY émz O'BRIEN

State of ILLIN&I’S

County of:
< RN
The foregoing inscrument was acknowledged re me this N &'?Dj (date)
by WILLIAM O'BRIEN AND M*RY CAROL O' BRIEN ame of person ac wledged).
i
(Signature of Pé;&oanikyng Acknowledgement)
: (Title or Rank)

(Serial Number, if any)
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PRAIRIE U N O F F I C IA ' Title Insurance Compan
TITLEES ”

CONTINUATION OF
SCHEDULE A

(LEGAL DESCRIPTION)

COMMITMENT NO. 030603065 FILE NO. 0306-03065

LOT 1 IN THE-CUBDIVISION OF THE WEST % OF LOT 2 (EXCEPT THE NORTH 893.1 FEET AND THE
WEST 159 FEET THFEREOF) IN BLOCK 5 TOWN OF CANFIELD IN THE EAST % OF THE NORTHWEST
14 OF SECTION 36, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTYILLIMNOIS.

f N0 20105 0 cod0

ALTA COMMITMENT — SCHEDULE A (CONTINUED}
FORM US3-A {12/98)




