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LAND / CONSTRUCTION LOAN MORTGAGE
(Fixed Rate)

THIS MORTGAGE ("Secuniy Wistrument”) is given on JULY 3RD, 2003 . The mortgagor is

MICHAEL J VERHULST MARRIHD TO CHERYL L., VERHULST

("Borrower®).. This Security Instrument s given to MidAmerica Bank, fsb, which is
organized and existing under the laws of THE UNITED STATES OF AMERICA

. axd wiiose address is
1823 CENTRE POINT CIRCLE, P O BOX 3142, NAPERVILLE, IL 60566-7142

("Lender").
Borrower owes Lender the principal sum of SEVEN HUNDRELD SEVENTEEN THOUSAND EIGHT HUNDRED AND
NO/100 Dollars (U.S.$ 717,800.20  This debt is evidenced by Borrower's note

dated the same date as this Security Instrument ("Note"), which pruvices for monthly payments, with the full debt, if
not paid earlier, due and payable on JULY 1, 2004

This Security Instrument secures to Lender: (a) the repayment of the debt eviiznced by the Note, with interest, and
all renewals, extensions, madifications, and additional advances; (b) the payrne:+-of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of
Borrower's covenants and agreements under this Security Instrument and Note. For this-nhurpose, Borrower does
hereby mortgage, grant and convey to Lender the following described property located iz, CLOOK County,
llinois,

LOT 4 IN BLOCK 6 IN ARLINGTON KNOLLS, BEING A SUBDIVISION OF PART OF Td%
EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 19 AND PART OF THE WEST 1/2 OF
THE NORTHWEST 1/4 OF SECTION 20, TOWNSHIP 42 NORTH, RANGE 11 BAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED NOVEMBER
12, 1948 AS DOCUMENT 14441700 IN COOK COUNTY, ILLINQIS.

P.I.N. 03201020130000
which has the address of 1536 N VAIL, ARLINGTON HEIGHTS

(Street) (City)

illincis 60004 ("Property Address™;
{zip code)
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TOGETHER WITH ali the iMJMeQrE EIIeC:ﬂIALad QIQer%rt and all easements, rights

appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All
of the foregoing is referred to in this Security Instrument as the *Property”.

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Propesty against all claims and demands, subject to any
encumbrances of record.

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note, any future advances and any prepayment and late
charges due under Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") equal
to one-twelfth of; (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments-ar ground rents on the Property, if any; (¢} yearly hazard insurance premiums; and (d) yearly
mortgage insurance presiums, if any. These items are called "escrow items." Lender may estimate the Funds due on
the basis of current dataani reasonable estimates of future escrow items.

The Funds shall be heid'in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender-il Lander is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on she Funds and applicable law permits Lender t0 make such a charge. Borrower and
Lender may agree in writing that interest <hall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall rot be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an an hual accounting of the Funds showing credits and debits to the Funds and
the purpose for which each debit to the Funds\zas made. The Funds are pledged as additional security for the sums
secured by this Security Instrument.

If the amount of the Funds held by Lender, togethe with the future monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount reqhired to pay the escrow items when due, the excess shall
be, at Borrower's option, either promptly repaid to Borrowsr Si credited to Borrower on monthly payments of funds. If
the amount of the Funds held by Lender is not sufficient to"pdy the escrow items when due, Borrower shall pay to
Lender any amount necessary to make up the deficiency in one vrinore payments as required by Lender.

Upon payment in full of all sums secured by this Security Instruraerit. Lender shail promptly refund to Borrower any
Funds held by Lender. If under paragraph 19 the Property is sold ui acgiired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lerder, zny Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, ail wayments received by Lender under
the terms of the Note shall be applied by Lender first to cost or attorney's fees occurred by Lender then to interest
payable on the Note and any future advances, then to the principal on any Future Advances, and then to the principal
of the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposuions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in tiizi.ranner, Bomrower
shall pay them on time directiy to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines
that any part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above

within 10 days of the giving of notice.
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§. Hazard Insurante.J Iélr@w Is:haerIepCf;e (rnA\provements now existing or hereafter erected on the

Property insured against loss by fire, hazards included within the term "extended Coverage" and any other hazards

for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that
Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not
lessened. [f the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess paid to-Sorrower. If Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insu ance carrier has offered to settle a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property or to Pay sums secured by this Security instrument,
whether or not then due/ The 30-day period will begin when the notice is given.

Unless Lender and Boriews«r otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of
payments. If under paragraph 15 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to ‘he “roperty prior to the acquisition shall pass to Lender {0 the extent of the
sums secured by this Security Instrumeit imaediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, or damage the
Property, allow the Property to deteriorate or coinmit'waste. If this Security Instrument is on a leasehold, Borrower
shall comply with the provisions of the lease, and if € orrower acquires fee title to the Property, the leasehold and fee
title shall not merge unless Lender agrees to the merge in vrriting.

7. Protection of Lender's Rights in the Property; iviurtgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instiinent, or there is a legal proceeding that may
significantly affect Lender's rights in the Property (such as a proceedirng in bankruptcy, probate, for condemnation or
to enforce laws or reguiations), then Lender may do and pay for vihatever is necessary to protect the value of the
Property and Lender's rights in the Property. Lender's actions may incluce paving any sums secured by a lien which
has priority over this Security Instrument, appearing in court, paying reasorakie attorneys' fees and entering on the
Property to make repairs. Although Lender may take action under this paragrapr’? -Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionz! debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of paymentiiiese amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest. 1pon notice from Lender
to Borrower requesting payment.

If Lender required mortgage insurance as a condition of making the loan secured by this SeCurity Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for
the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection

with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shail be paid to Lender,
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in the event of total taking of the Property, the proceeds shall be applie
Instrument, whether or not then due, with any excess paid to Borrower. in the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall
be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower.

if the Property is abandoned by Borrower, of if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, gither to restoration or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

10. Borrower j\ot Released; Forbearance by Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower skall not operate to release the liability of the original Borrower or Borrower's Successors in
interest. Lender shall nzt ke required to commence proceedings against any successor in interest or refuse to
extend time for payment ol aherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made 0y e original Borrower or Borrower's SUCCeSSOrs in interest. Any forbearance by

Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Sound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument sheil bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. 2orrower's covenants and agreements shall be joint and several. Any
Borrower who cosigns this Security Instrument Gut does not execute the Note: (a) is co-signing this Security
Instrument only to mortgage, grant and convey -+l Borrower's interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated o pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower may agree ) excend, modify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note vatt out that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instranent is subject to a law which sets maximum loan
charges, and that law is finaily interpreted so that the interest or rinzr loan charges collected or to be coliected in
connection with the loan exceed the permitted limits, then: (a) any <ucn loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may chuese.to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrowal: -If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge :nder the Note.

13. Legislation Affecting Lender's Rights. If enactment or expiration of applicahle laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accordinj to its terms, Lender, at its
option, may require immediate payment in full of ail sums secured by this Security Instrumzntcand may invoke any
remedies permitted by paragraph 19. If Lender exercises this option, Lender shall take the sfens specified in the
second paragraph of paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's address stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or
Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal faw and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect any other provisions of this Security Instrument
or the Note which can be given effect without the conflicting provision. To this end the provisions of this Security

Instrument and the Note are declared to be severable.
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Ivén one conformed copy of the Note and of this Security Instrument.

. 17. Transfer of the Property or a Beneficial Interest in Borrower. If ail or any part of the Property or any
. interest in it is sold or transferred (or if a beneficial interest in Borrower is soid or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shail not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shali provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior o the expiration of this period, Lender
may invoke any remedies permitted by this Security instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law m=y. specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrunicot; or (b) entry of a judgement enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lenser all sums which then would be due under this Security Instrument and the Note had no
acceleration occurred; () ures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrerent, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as
Lender may reasonably require iv.assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay tte/sums secured by this Security Instrument shall continue unchanged. Upon
reinstaternent by Borrower, this Security-Instrument and the abligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, ihis right to reinstate shall not apply in the case of acceleration under
paragraphs 13 or 17.

19. Acceleration; Remedies. Lender sholt give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreernent in this Security Instrument (but not prior to acceleration
under paragraphs 13 and 17 unless applicable law nrovides otherwise). The notice shall specify: (a) the
default; (b) the action required to cure the default; (¢ a date, not less than 30 days from the date the notice is
given to Borrower, by which the default must be cured;and (d) that failure to cure the default on or before the
date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property.” Th2 notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a
default or any other defense of Borrower to acceleration and forec’usure. If the default is not cured on or
before the date specified in the Notice, Lender at its option may require iinmediate payment in full of all sums
secured by this Security Instrument without further demand and may ’orzclose this Security Instrument by
judicial proceeding. Lender shall be entitied to collect all expenses #icurred in pursuing the remedies
provided in this paragraph 19, including, but not limited to, reasonable atorneys' fees and costs of title
evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of 123 Property and at any
time prior to the expiration of any period of redemption following judicial sale, Lender (in“pzrsan, by agent or by
iudicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Prorerty and to collect
the rents of the Property including those past due. Any rents coliected by Lender or the receiver sha' pe applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's
fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security
Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower unless applicable law otherwise allows. Borrower shall pay any recordation
costs.

22. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,

23. Future Advances. Upon my request, the Note Holder, at the Note Hoider's sole option prior to release of the
Mortgage evidenced by this Note may make Future Advances to me. Such Future Advances with interest thereon,
shall be secured by the Mortgage which secures this Note. The total indebtedness advanced pursuant to the terms
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of this Note including Future Advances, but excluding any sums advanced to protect the security of the mortgage
given to secure repayment of this indebtedness, shall not, in any event exceed the Principal Sum of

US.$ 1,100,000.00

24. Business Loan. Borrower acknowledges that this Note is secured by a mortgage dated contemporaneously
herewith represents a business loan as defined by Chapter 17 Paragraph 6403 of the lllinois revised statutes to be
used for the acquisition and development of the Property.

25. Waiver. Borrower hereby expressly waives any and all rights of redemption from sale or judgment under
any order or decree of foreclosure of this mortgage on its own behalf and on behalf of each and every person
acquiring any interest or title to the Property subsequent to the date hereof it being the intent hereof that any and all
such rights of redemption of the Borrower and of all other persons are and shall be deemed to be waived to the full
extent permitted by applicable law or statute.

26. Riders to This Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a
part of this Security Insiru'nent. (Check applicable box{es)).

Adjustable Rate Rider Condominium Rider [ 11— 4 Family Rider
Graduated Payment tider Planned Unit Development Rider
Other(s) [specify]

BY SIGNING BELOW, Borrower ascepts and agrees to the terms and covenants contained in this Security
instrument and in any riger(s) executed by Borrower and recorded with it,

Wl/ L

i

gt

4’%{8%! ) (Seal)

MTCHAEL J VEgﬁUL"ST " - Borrower - Borrower
(Seal) 7). (Seal)
- Borrower - Borrower
STATE OF ILLINOIS, LAKE County ss:
I, THE UNDERSIGNED .a Notary Public in and for said couity 22 state, do hereby certify
that MICHAEL J VERHULST, MARRIED TO CHERYL L. VERHULST I5

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing irstrument, appeared

before me this day in person, and acknowledged that he signed and delivered the said \risirument
as  HIS free and voluntary act, for the uses and purposes therein set forth.
| ’ L
Given under my hand and official seal, this 3 day of JULY, 2003 ., DEEBIE JOHNSON
NOTARY PUBLIC STATE OF ILLINOE
MY COMMISSION EXP. JAN. 22007
My commission expﬁ(i: . N e
IR e T (W VY
! Notary Public
THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN TO:
KENNETH KORANDA MID AMERICA BANK, FSB.
1823 CENTRE POINT CIRCLE 1823 CENTRE POINT CIRCLE
P.0O. BOX 3142 P.O. BOX 3142
NAPERVILLE, IL. 60566-7142 NAPERVILLE, IL 60566-7142
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