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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amrurt of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the toraage, exceed $2,100,000.00.

THIS MORTGAGE dated October 9, 2003, is made and exccuted beiween Maria Castillo, married to Jose
Castillo, whose address is 11130 Fawn Creek Lane, Orland Pirk, 1. 60462 and Ricardo Correa, having
never been married, whose address is 15W642 82nd Avenue, Burr.Qidge, IL 60521 (referred to below as
"Grantor”) and Park Federal Savings Bank, whose address is 5400 Couth-Pulaski Road, Chicago, IL 60632
(referred to below as "Lender"”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, wa.rants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the tollowing described real propery, tagether with all existing or
subseguently erected or affixed buildings, improvements and fixtures; ali easemeris, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock- in- utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, inclucing without limitation
all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Cook County, State of
lllinois:

PARCEL 1: THE NORTH 75 FEET OF LOTS 20 TO 24 (EXCEPT THAT PART OF LOT 24 LYING WEST OF
A LINE 50 FEET EAST OF AND PARALLEL WITH THE WEST LINE OF SECTION 14) IN BLOCK 13 IN
JAMES H. CAMPBELL’S ADDITION TO CHICAGO, A SUBDIVISION OF THE NORTHWEST 1/4 (EXCEPT
THE EAST 50 FEET) IN SECTION 14, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: LOTS 20 TO 24, BOTH INCLUSIVE, (EXCEPT THE NORTH 75 FEET THEREOF) IN BLOCK 13
IN JAMES H. CAMPBELL’S ADDITION TO CHICAGO, A SUBDIVISION OF THE NORTHWEST 1/4 (EXCEPT
THE EAST 50 FEET THEREOF) IN SECTION 14, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, (EXCEPT THAT PART OF LOT 24 AFORESAID LYING WEST OF A LINE 50 FEET
EAST OF AND PARALLEL WITH THE WEST LINE OF SAID SECTION 14, CONVEYED TO THE CITY OF
CHICAGO BY QUIT CLAIM DEED DOCUMENT NUMBER 6288534) IN COOK COUNTY, ILLINOIS




0328739002 Page: 2 of 14

UNOFFICIAL COPY

jo Ayfessusb ay) bumwiy noypan  “Auadold syl jo uoiuod Aue Jo Auadoid 9y 01 10 UO B1sem Jo Jo Buidduls
Aue Jayins 10 ‘Nuusd ‘YWIOD JOU doUBSINU AUk Jwiad J0 1ONPUOD ‘@SNED J0U ||BYS J0JUBIL) "SISEM ‘aouesinN

"8SIMIBUYI0 IO 8180|3210} AQ JaLleum ‘Alisdold syl u) 1saialut Aue Jo uolisinboe s, 18puaT
AQ palosjie aq Jou |leys pue S6BBLOW Syl JO USI| B} O 83URASALODSS DUB UOIDEBISITES Byl PUB SSaUDAGRpU|
aul jo wawhed syl samns |leys ‘Apuwepu) 0] uonebiqo syl Buipnjoul ‘sBEBLOW Byl IO UONJAS SIY) JO
SUOISINCID BUL "JOJUBID) 01 UMOUY USSQ SABY PINOYS JC SBM SWES Ay} 10U IO Jaylaym ‘Auadoid syl ul 1saalul
10 diysisumo soel) ol Joud Bulnddo osesjos pausleslyl 10 ases|al ‘(esodsip ‘ebeiols ‘ainjoenuBw
‘uonesauab ‘asn Aue Jo 9ousnbasucd B se 1o s6eBLOW oyl JO UONIBS SIY) JO yoBelq B WOl Bunnsa.
layns 10 ueisns Apoaaipul 1o Apossip ABw JapuaT yodiym sasuadxe pue ‘sanjeusd ‘sabewep 'sampgen
'59850] ‘swield |e pue Aue suiebe 1spusT sss|wiey ploy pue Ajuwapul 0) sasibe (g) pue 'sme| yons
Aue Japun s1S02 Jayio Jo dnuBa|o o) B|qel} SL0DBY JOJUBIL) JUBAS BUY) Ul UONNGIIUCI IO AIUWSPUI 10} JSPUST
Isuiebe swieo aimnL Aue soAlem pue sases|pl (L) Agaloy JOWUBID 'S30UBISQNS SNOpIEZEH 10} Auadold
au1 Bunebnsaaului-2ousbiip anp SJOIUBID U0 PASBQ 2I8 UIBISY POUIBIUCD S3IJUBLEM pue Suonejuasaidal
ayL uosiad Jaylo Aue.21 10 JolUeIS 0] Jepud Jo Wed ayl uo ANgel Jo ANpgisucdsal AU 91eaJd 0} PanAsuod
8Q 10U |BYs pue Ajuo eusadind sJapuaT 10} aq |[eus JopusT AQ spew sisal 10 suonoadsu) Auy efiefilop
9U} 4O UONIBS SIYI YUM ALGRSId Bl Jo soueldwod aulwudlep o) aleudoidde weep Aew Jopua se ‘asuadxs
§.J0luel) e '5)S3] pUB SUOLSILSU! YINns axew 0} ALadoid syl uodn Jajus 0} Sjuabe s}l pue JapusT sezLoYINe
JOJUEID)  'SMET [BIUSLULOIIAUZC|[F uolelw noytim Buipnjoul ‘sdduBuIpio pue suoneinBas ‘Sme| [e20| pue
‘8lels '[esopa} s|qedldde |[e yis 8duPNdWOs Ul palanNpuod aq [[eys AlAnoe yans Aue (q) pue ‘Auadold auy:
Wi0J} i0 INOGe “J9pun ‘U0 d2UBISQNS 3nupiezeH AUe aSEB[e) IO JO 950dSIp ‘JBaJ] ‘9J01S ‘aIN1IBNUBW ‘BlRIoush
'asn jjeys Ausdold Byl JO Jesn PAZLIOYINF-JayI0 Jo JUusbe J019RAU0D JuBus) AUE JOU JOJUBIL) Iaylsu (e
‘Bunum u Japusn Ag pebBpajmouNIB pUB 0; DBSOIISIP Alsnolaald se 1dedxg (£) pue 'SIBNBW yoNs O} Bunela.
uosiad Aue Aq pupy Aue jo swired Jo uoieBil paudleayl Jo enjoe Aue (9) Jo ‘Auedold ayl jo siuednaoo
10 ssaumo Joud Aue Aq Auadoid syl WOy} 10 INOGRISPUN ‘UO 3JUBISGNG SNoplezeH Aue JO Bseoja) pausiealy]
Jo eses|al ‘lesodsip ‘jusuneas ‘©bel0ls ‘ainldejnuew. ‘uopessusb ‘osn Aue  (Q) 'SMET [RIUSWUOIIAUT
Aue 40 uonR[0IA JO Yoeaq Aue (B) ‘Buiiuim Ui 1opusT A3 peBpe|MOUNIE pUE 0] paso1asip Ajsnoiaald se 1daoxs
‘usaq sey iUl Jeyl dAdljeq 0) UOSEas JO ‘o abpsmous Ol Sey Jolern) (g) ‘Ausdoid au) woJj io Inoge
‘Jopun ‘uo uossed Aue AQ SouBISGNG SnoprezeH AUB jO 8S¥812J pauULIEaIY] IO 8SBIa.) '[esodsiy ‘JuaWwIes
‘abelols ‘ainjoejnuew ‘uonelsusb 'asn ou uLAQ SBY BI8Y) ‘fuariond syl jo diysisumo s Jcluess jo polad
3yl Buung (1) eyl JepusT 0} SluBLEM DPUR SRISSDIdS) JOJURILI SmET [ejudwuosAug Y douerdwo)

“anfeA sl aa19sald 0] Alessadsu aJUBLSIURW PUR ‘Sluswadeidal ‘siieds.
le wiopad Apdwosd pue uonpucd sigeiieus) Ul Auadoid oyl UBIUIEE: JPys loluely  cueluiel o1 Aing

‘Auadoig
91 woy sjuay a 109102 {g) pue Aladoid syl abeuew lo aeledo ‘asn (g) JAliadold ayl Jo |ouos pue
uoissassod Ul Lewal (1) ABw JOWERIL ‘Ynejeq JO JUBAT UE JO 29US1INDJ0 oul (MU "9SM PUB UOISSISSOY

:suoisinozd Buimo|jo) oyl AQ pauianohi Aq eys Auadold ay)
10 98N pue UoIssassod s JoJUeIY) Tey) ssalbe JOJUBID “AIHIdOHd THL 40 JONVYNILNIYW JHY NOISS3SSOd

"£6BSUOW SiUl 19pun
suoneb|qo s Jojuesn Jo |le wiopad AlduIs JreUS pue 9Np 8Wo%8q Asdy) se abebuol si AQ paiitdos sunowe je
Ispue o3 Aed (leys Jojess) ‘abebuop Syl ul papiacsd asimiayio se 1deoxg "JONVINHO4HId ANV INJWNAY

"SWH3L ONIMOTIOL 3HL NO 031d3IDIV ANV NIAID S| IDVOLHOW SIHL "IOVOLHOW SIHL
ONV 'SINSWNO0Q Q31v134 3HL ‘FLON FHL H3ANN SNOILYOMEO TV ANV ANV 40 3ONVWHO4H3d
(8) aNV SSINCGILE3ANI THL 40 INTWAVL (W) JHNJ3IS 0L N3AID S| ‘ALH3dOHd TYNOSHId ONV
SIN3H 3HL NI LSIHALNI ALIYND3S IHL ONV SINIH 40 INIWNDISSY JHL DNIGNION ‘FDYDLIHOW SIHL

"Slusy pue Ausdold [BUOSIDG 3yl Ul 1s8ia1U1 A1IN2as apo))
[RIIBWWOS wiclun B JspuaT 0} Sluelb Jojuesn) ‘uonippe ul -Ausdolg ay) woyy Siusy e pue Ausdoid ey} Jo
S8SB9)| a.nin} pue Juasald e o) pue w Isareiun pue ‘s ybu s Jcluely Jo e 19pusT 01 subisse Ajuasaid Jojueln

_ . 0000-9Y0-2LL-VL-6L PUE 0000~SH0~ZLL-bL-6L SI JSQUINU UOHEILRUSP] XE) Auedoly feay
UL '62909 I ‘oBeayn ‘peoy piseing S G€9¢ SB umou) Aluowwod §| Ssalppe $) 10 Apadold jeoy ayyL

z abeg (panunuo)y)
JOVOLHON




0328739002 Page: 3 of 14

UNOFFICIAL COPY

MORTGAGE

(Continued) Page 4

time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic’s lien,
materialmen’s lien, or other lien could be asserted on account of the work, services, or materials. Grantor

will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can
and will pay the cost of such improvements,

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended .caverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a stanuard mortgagee clause in favor of Lender. Grantor shall also procure and maintain
comprehensive genagral liability insurance in such coverage amounts as Lender may request with Lender
being named as additional insureds in such liability insurance policies. Additionally, Grantor shall maintain
such other insurance, inc'uding but not limited to hazard, business interruption and boiler insurance as
Lender may require. Pgclicles shall be written by such insurance companies and in such form as may be
reasonably acceptable to Lerde . ~Grantor shall deliver to Lender certificates of coverage from each insurer
containing a stipulation that coveraos.will not be cancelled or diminished without a minimum of ten (10) days’
prior written notice to Lender and not containing any disclaimer of the insurer’s liability for failure to give
such notice. Each insurance policy alsy shall include an endorsement providing that coverage in favor of
Lender will not be impaired in any way Fy-any act, omission or default of Grantor or any other person.
Should the Real Property be located in ‘@ area designated by the Director of the Federal Emergency
Management Agency as a special flood hazara an=a, Grantor agrees to obtain and maintain Federal Flood
Insurance, if available, within 45 days after notice is given by Lender that the Property is located in a special
flood hazard area, for the full unpaid principal valunce of the loan and any prior liens on the property
securing the loan, up to the maximum policy limits set’under the National Flood Insurance Program, or as
otherwise required by Lender, and to maintain such insuia:ica for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lenceir of any loss or damage to the Property.
Lender may make proof of loss if Grantor fails to do so within fiftesn (15) days of the casualty. Whether or
not Lender’s security is impaired, Lender may, at Lender’s electiori, )eceive and retain the proceeds of any
insurance and apply the proceeds to the reduction of the Indebtedress, payment of any lien affecting the
Property, or the restoration and repair of the Property. if Lender elects to apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroyed Impiavements in a manner satisfactory
to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Grantor is not in defauit.upder this Mortgage. Any
proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
committed to the repair or restoration of the Property shali be used first to pay any emount owing to Lender
under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be appiied to the principal
balance of the Indebtedness. If Lender holds any proceeds after payment in full of the Indebtedness, such
proceeds shall be paid to Grantor as Grantor’s interests may appear.

TAX AND INSURANCE RESERVES. Grantor agrees to establish a reserve account to be retained from the loans
proceeds in such amount deemed to be sufficient by Lender and shall pay monthly into that reserve account an
amount equivalent to 1/12 of the annual real estate taxes and insurance premiums, as estimated by l_ende_'r, S0
as to provide sufficient funds for the payment of each year's taxes and insurance premiums one month prior to
the date the taxes and insurance premiums become deiinquent. Grantor shall further pay a monthly pro-rata
share of all assessments and other charges which may accrue against the Property. All such payments shall .be
carried in an interest-free reserve account with Lender, provided that if this Mortgage is executed in cgnn_ectlon
with the granting of a mortgage on a single-family owner-occupied fe5|dent1al prop_erty, Grantor, in lieu of
establishing such reserve account, may pledge an interest-bearing savings account with Lender o secure 'thhe
payment of estimated taxes, insurance premiums, assessments, and other charges. Lender shall have the right
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Application of Net Proceeds. |If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition 1o this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lieiion the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with 2!l expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxzs, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following. shall constitute taxes to which this section applies: (1) a specific tax upon this type of
Mortgage or upon all oz any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Grantor which Grantor is” guthorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (2} a tax on this type of Mortgage chargeable against the Lender or the holder of the

Note; and (4) a specific tex op-all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor.

Subsequent Taxes. |f any tax tc-which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same cffect as an Event of Default, and Lender may exercise any or all of
its available remedies for an Event of Lcinult as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section and
deposits with Lender cash or a sufficient corpoiate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Sacurity Agreement to the extent any of the Property

constitutes fixtures, and Lender shall have all of the rights of a zecured party under the Uniform Commercial
Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute.tinansing statements and take whatever
other action is requested by Lender to perfect and continue Lender’s-security interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real prop3ity records, Lender may, at any
time and without further authorization from Grantor, file executed counterpatis, nopies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for afl expanszs-incurred in perfecting or
continuing this security interest. Upcn default, Grantor shall not remove, sevar-or detach the Personal
Property from the Property. Upon default, Granter shall assemble any Personal Picperty not affixed to the
Property in a manner and at a place reasonably convenient to Grantor and Lender aiiri make it available to

Lender within three (3) days after receipt of written demand from Lender to the extent permitted by applicable
faw.

Addresses. The mailing addresses of Grantor (debtor) and Lender {secured party) from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in—fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and vyhen
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mort_gages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
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assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or
desirable in order to effectuate, complete, perfect, continue, or preserve (1) Grantor’s obligations under the
Note, this Mortgage, and the Related Documents, and (2) the liens and security interests created by this
Mortgage as first and prior tiens on the Property, whether now owned or hereafter acquired by Grantor.
Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
_do so for and in the name of Grantor and at Grantor’s expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor’s attorney-in—fact for the purpose of making, executing, delivering,

filing, recording, and doing all other things as may be necessary or desirable, in Lender’s sole opinion, to
accomplisk thi» matters referred to in the preceding paragraph.

FULL PERFORMANCE. !f Grantor pays all the Indebtedness when due, and otherwise performs all the
obligations imposed 1:pen Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Moiigace and suitable statements of termination of any financing statement on file evidencing
Lender’s security interest.in the Rents and the Personal Property. Grantor will pay, if permitted by applicable
law, any reasonable terminaiicn fee as determined by Lender from time to time.

REINSTATEMENT OF SECURIT( INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, or-the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Grantor's trustee ‘in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of deltors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over lender or any of Lender’s property, or (C) by reason of any
settlement or compromise of any claim made wy Lender with any claimant (including without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage
shall continue to be effective or shall be reinstated,-asthe case may be, notwithstanding any cancellation of this
Mortgage or of any note or other instrument or agrecinent evidencing the Indebtedness and the Property will
continue 1o secure the amount repaid or recovered to thesame extent as if that amount never had been originally
received by Lender, and Grantor shall be bound by any juagment, decree, order, settlement or compromise
relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shaf’constitute an Event of Default under this
Mortgage:

Payment Default. Grantor fails to make any payment when due under in¢ Indebtedness.

Default on Other Payments. Failure of Grantor within the time requirad by this Mortgage to make any

payment for taxes or insurance, or any other payment necessary to prevent fiiing of or to effect discharge of
any lien.

Environmenta! Default. Failure of any party to comply with or perform when «iiejany term, obligation,
convenant or condition contained in any environmental agreement executed in conneciion with the Property.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Mortgage or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Mortgage or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter,

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full forc_e and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor, the insoivency of Grantor, the appointment o_f a receiver for any
part of Grantor’s property, any assignment for the benefit of creditors, any type of creditor workout, or the
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remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at faw or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. 1n exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Pioparty or of the time after which any private sale or other intended disposition of the Personal
Property is tobe made. Reasonable notice shall mean notice given at least ten (10) days before the time of

the sale or disposition, Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. Tlection by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election tc make expenditures or to take action to perform an obligation of Grantor under this
Mortgage, after Grantor’s faili:re to perform, shall not affect Lender's right to declare a default and exercise
its remedies. Nothing under hig iortgage or otherwise shall be construed so as to limit or restrict the rights
and remedies available to Lender fniiowing an Event of Default, or in any way to limit or restrict the rights and
ability of Lender to proceed directly.aczinst Grantor andfor against any other co-maker, guarantor, surety or
endorser and/or to proceed against ary-other collateral directly or indirectly securing the Indebtedness.

Attorneys’ Fees; Expenses. |f Lender iiistitutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover sucih sum as the court may adjudge reascnable as attorneys’
fees at trial and upon any appeal. Whether-ar-not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender-ipcurs that in Lender’s opinion are necessary at any time
for the protection of its interest or the enforcement-of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Notc rare from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without linitation, however subject to any limits under
applicable law, Lender's attorneys’ fees and Lender’s legal xpenses, whether or not there is a lawsuit,
including attorneys’ fees and expenses for bankruptcy proceedings fincluding efforts to modify or vacate any
automatic stay or injunction), appeals, and any anticipated post-itdgment collection services, the cost of
searching records, cbtaining title reports (including foreclosure reporis); surveyors' reports, and appraisal
fees and title insurance, t0 the extent permitted by applicable law. Grantcralso will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without jiiniiation any notice of default
and any notice of sale shall be given in writing, and shall be effective when actually aelivered, when actually
received by telefacsimile (unless otherwise required by law), when deposited with a. pationally recognized
overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or registered
mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices
of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender’s address,
as shown near the beginning of this Mortgage. Any party may change its address for notices under this
Mortgage by giving formal written notice to the other parties, specifying that the purpose of the notige is to
change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor’s current address. Unless otherwise provided or required by law, if there is more than one Grantor, any
notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

RELEASE DEED RECORDING FEE. Upon loan payoff, a fee to record the Release Deed Document will be
included in the final amount due. The amount collected will correspond with the amount charged by the
applicable County Recorder’s Office at the time of payoff.




0328739002 Page: 10 of 14

UNOFFICIAL COPY

"$SaUPBIIIPUY
auyy Jepun Ayupgen Jo 26ebuop syl 1o suonelgo aul wouy JolrlD) Buises@l INOUIM UDISUDIX 10 33URIEI0)
jo Aem AQ sssupalgepul oyl pue abebLop Siyl 01 8ouaiajol UM SI0SS2I2INS S JOIUBIL) uylim |eap Aew
‘J0jUBJE) 0] 9MIOU INOYYUM ‘JepuaT ‘JOIUBIL) Ueyl Jaylo uos.ad B Ul palsaA Saw0dag Auadoid syl Jo diysiaumo
JI 'suBisse pue s10Ss222ns Jly) ‘saiied ay) Jo Jousaq ayl o} aunut pue uodn Buipulq aq |eys abebuow sy}
‘1S9J91Ul §.J01URIE) JO J3jsuR)) U0 abeBuow Syl ul palels suoienw Aue o) 103lgng subIssy pue $1085329NS

"19PUST JO JUSSUOD

Ualim By} Inouylm ‘Apoedes Aue ul Japus Jo Busq aul Jo) 10 Aq play auxl Aue e Auadoid oyl ul a1B1sa 1o
15249)u1 Jaylo Aue yum sbBebuop syl AQ paleald a1e1sa U0 159491UL Ayl Jo Jofiaw ou 3 |eys asoyl “Jabiapy

‘aBebuop s Jo ucisianid Jayio Aue Jo AljIgesdlojus
10 Aupien ‘Anefar syl 1osye lou |eys obefuow syl jo uoisinoud Aue jo Aljgesdsojusun 1o CAupIRAUI
‘Aebai syl ‘mepAa.paanba asimisylo ssejun  "eBeBLOW SIU) WOJ) PaIBISP PRIspISU0d 8q ([BYS N ‘palyipow
0S 8q Jouued Uoisincid Suipuayo syl §| ‘9|qea2I0Jud pue piea ‘|ebs| sawooaq 1l 1Byl 0S PILJIPOLI PaJapIsLoD
84 |leys uoisiroid Buipuse ayl '9|qISes) J| "9OUBISWINAD 10 Uossad J8Ylo Aue 0] SB 9)jqea2i0juaun Jo 'pijeaul
‘FeBay uosincid Buipuege ey axew Jou Jreys Buipuy Jeyl ‘@ouelswnond Jo uosiad Aue 0) se a|geadiojusun
10 ‘pieaut ‘lebay 8q 0) 86eLCK . SIY) JO uoisiaoid Aue spuy uonoipsun Jualadwod jo LUNod B J| Anqelandss

"JAPUDT JO UONRIISIP 9|0S Yl Ul playylim
10 pajuelb ag Aew Juasuod yons sagey |B U] pue painbal s| JUBSUCO YoNS ai3ym Sajurisul Juanbasqns 01
JUssSU02 BUINUNUOS 3INMISUOD 10U Jjeus POUBISU AuB U Japua] AQ JUasuod yons o Bunuelb syl ‘sBebuoy siyl
Japun paainbai st JBpusT JO JUSSUOD Syl JB\BURUA "SUONJBSURL) 3.nin) AUB 0] SB suciebiqo S, JolueLD) j0 Aue
10 10 sIybU s,18pudT 0 Aue JO JeAem B SlNSudd (|ByS ‘IOJUBIY) pue JapuaT ussamiaqg Buljesp jo 8sincd Aue
Jou ‘Jepua Ag Jsarem Joud oy -abebuopy siyiyr voistaoid Jaylo Aue Jo uoisinoid Jeyl yim 3ouedwod 1o1s
puBWap 0} 8sIMIBLI0 JYBLI S.JBpuUdT JO JaAeM B J)3asu0d 10 aaipniaid Jou |eys afiebuow Siyl Jo uoisiAcid
B JO Jopus Ag Janem vy bBu sau0 Aue J0 B Yoris 10 Joalem B se alesado reys Wbl Aue Buisiniexs
ur Jspual Jo Led a8yl uo uolssiwo 10 Aejap ON ‘JapusT.Ag poufis pue Bupum ur usAIb SI JBAEM UINS
ssajun abeBUOW sty Japun slybu Aue paalem SABY 0} pawuae) aq 10U j[eys JopusT JapuaT Aq JoAlRM ON

BDRBLOW s1Ul Ul suoneBqo (e 1o} a|qisuodsal
sl mojeq Bulubls Jojuels yoes Jeyl suesw Siy| “IoJUeIY AI9Aa DUP UOBD UBSW [[BYS IOIURID) 0] S83Ua.I3J3l
le pue ‘[eiaAas pue Julol aq jleys afebuoy siyl Japun Jojueis) jo Suoletuao iy Ajjqer] [BJ9ASS pue jujop

"slouljji-J0 alelg ‘AlunosD 3000 JO SUNoI aul
10 uondipsLInf syl 01 ywgns o} 1sanbai s Jopua uodn saaibe JOIURIL) ‘UNSM2| % SI 3IBY] Jj "SNUIA JO aoloysn

stouli
jo 2ElS 9y} ul Japua Aq paydadse uasq sey abeblol syl “siour) Jo 9jelS £y} JO SME| A} pue me}
[€19p3) UM S0UBDIOIDE Ul P3JIOJUS puE pannsuod ‘Aq pausanoh aq |im abebuoly syl "me Buiulaaog

‘abeBLON sIU O SuoISIn0Id B} Bulap 5 Yuidislul 0} pasn
9 01 10U a1e pue Ajuo sesodind aousIusAL0d 10} e sbeBLOW Syl Ul sbuipesy vonden -sbuzveH uonden

Azadold ay)
JO uoNEIadO BUI YIIM UOIIIBLLOD Ul BPBLW $8INJIpUSMXa ySE) IIe ss8| Auadoig ay) wouy sidiggal yses ||B uesw
[leus ,swodur Bullelado 8N, "aiinbai [leys JepusT se Iel8p PpUB W0y yons ul Jeah [eosy snoinsid s, JojuriL
Bulinp Auadoid ayl wouy panaoal awodur Buieiado Jau Jo WwBWIIEIS payLas B ‘isanbas uodn ‘Japua
0} UsKiiny |leys Joluels) 'aduapisal s, J0lueID) UBY) JAUe sasodind 1oj pasn sl Auadoud syt j) -spoday |enuuy

‘Juswipusure Jo uoneIale syl Aq punoq Jo pabreys
8q 01 Wbnos semed 4o Aued ay) Aq paubis pue Bunum ul uaAlb ssajun 9AlIOBYD 9q |leys sbebuop siy)
81 usWpusuIe Jo jo uonesdlie oN ebebuow syl U1 yuoy 198 Slanew syl 0] sk sajued syl Jo Jswoalbe phe

UIPUBISISPUN 211U ay} $aINIIISUOD ‘S)UBWNsog palejey Aue yum sayafiol ‘abebuopy SIYL ‘sjuawpuawy

:abeBUOW SIY1 Jo 1red e ae suoisiro.d Sno3ue([R2sIW Buimo)io) 3y "'SNOISIAOH SNOANYTI3ISIW

0L obed (penunuog)
AOVOLHON




0328739002 Page: 11 of 14

UNOFFICIAL COPY

MORTGAGE

(Continued) Page 11

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this

Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in

lawful money of the United States of America. Words and terms used in the singular shall inciude the plural, and

the plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Mortgage shal'’have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. Tne word "Borrower" means Maria L. Castillo and Ricardo E. Correa and includes all co-signers
and co-makers signing the Note.

Default. The word "Default” means the Default set forth in this Mortgage in the section titled "Default”.

Environmental Laws. “'hzwords "Environmental Laws” mean any and all state, federal and local statutes,
regulations and ordinances reiating to the protection of human health or the environment, including without
limitation the Comprehensivc” Znvironmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et zeq. ("CERCLA"), the Superfund Amendments and Reauthorization Act
of 1986, Pub. L. No. 99-499 ("SARA™M,the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801,
et seq., the Resource Conservation ana-fecovery Act, 42 U.S.C. Section 6201, et seq., or other applicable
state or federal laws, rules, or regulations-ar.onted pursuant thereto.

Event of Default. The words "Event of Defaull* miean any of the events of default set forth in this Mortgage
in the events of default section of this Mortgage.

Grantor. The word "Grantor” means Maria L. Castilly znd Ricardo E. Correa.

Guarantor. The word "Guarantor" means any guaranto:, surety, or accommodation party of any or all of the
Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guearantnr to Lender, including without limitation a
guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances” mean ma erials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential
hazard to human health or the environment when improperly used, treateu, stared, disposed of, generated,
manufactured, transported or otherwise handled. The words "Hazardous Substar.ces” are used in their very
broadest sense and include without limitation any and all hazardous or toxic sukstances, materials or waste
as defined by or listed under the Environmental Laws. The term "Hazardous Surstances" also includes,
without limitation, petroleum and petroleum by—products or any fraction thereof and asossios.

improvements. The word "improvements” means all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, repiacements and other construction on the
Real Property.

indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor’s obligations or expenses incurred by. Lenc_ier t_o
enforce Grantor’s obligations under this Mortgage, together with interest on such amounts as provided in this
Mortgage.

Lender. The word "Lender" means Park Federal Savings Bank, its successors and assigns.
Mortgage. The word "Mortgage" means this Mcrtgage between Grantor and Lender.
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF fu,{vuu B )
) S8
COUNTY OF ¢ ol )

On this day betere me, the undersigned Notary Public, personally appeared Maria L. Castillo, Maria L. Castillo,
married to Jose Czstillo, to me known to be the individual described in and who executed the Mortgage, and
acknowledged that me‘cr she signed the Mortgage as his or her free and voluntary act and deed, for the uses

and purposes thereii mieationed.

Given under my hand ana ciiicial seal this Gan dayof _ Cctelren , 200 7

.
By WX}) LA Residing at_ 21 W 139 "M\

1 s - \«-\.Iatulv\ ' 3 C i
Notary Public in and for the State of /{v.as Co i Gerue

My commission expires _ F+\a e, 2007

“OFFICIAL SEAL”

Dennis J. Aukstik
Notary Public, State of Illinois
My Commission Expires Feb. 06, 2007

INDIVIDUAL ACKNC'@L EDGMENT

STATE OF ‘L=t )
) §S
COUNTY OF Catine )

On this day before me, the undersigned Notary Public, personally appeared RicarGo-c: Correa, having never

been married, to me known to be the individual described in and who executzd the Mortgage,

and

acknowledged that he or she signed the Mortgage as his or her free and voluntary act aad /deed, for the uses

and purposes therein mentioned.

Given under my hand and official seal this ‘(,m day of Ciedoren , 2003

By 9%&\ GJ@C”L Residing at _ 2 \ L iS4 Zhunolly
Y

ot om0 Wiy
Notary Public in and for the State of _ 1\\ uvuit oVl §

My commission expires __—<dr- b 2007

«“QFFICIAL SEAL”

Dennis J. Aukstik o
Notary Public, State of Ninois
My Commission Expices Feb. 06. 2007

B R
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