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MORTGAGE %7

Words used in multiple secticns of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of wards used in this dacument are also provided in Section 18.

DEFINITIONS

(A) “Security Instrument” means this doczment, which is dated February 14th, 2003 , é
together with all Riders to this document. l
L (B) "Borrower" is MICHAEL F KELLY aad JENNIFER A KELLY, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrumep?.
{C) “Lender” is MIDAMERICA BANK, FSB Lenderisa FEDERAL SAVINGS BANK  organized and

existing under the laws of THE UNITED STATES OF AMLRICA .

Lender's addressis 1823 CENTRE POINT CIRCLE, P.0. POX 3142, NADERVILLE, IL 60566-7142
Lender is the mortgagee under this Security Instrument.

{D) “Note” means the promissory note signed by Borrower and dated’  February 14th, 2003 . The Note
states that Borrower owes Lender Five Hundred Twenty Theovsand and No/100

M.G.R. TITL

Doliars (U.S. $ 520,000.00 ) plus interest. Borrower has promised to pay this debt in regular Pericdic
Payments and to pay the debt in full not lates than  March 1st, 2043 B
(E) “Property” means the property that is described below under the heading "7 razisfer of Rights in the Property.”

{F} “Loan" means the ‘debt evidenced by the Note, plus interest, any prepayment charges and late charges due

under the Note, and all sums due under this Security Instrument, plus interest.

{G) “Riders" means all Riders to this Security Instrument that are executed by Borrowe . The following Riders are

to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider Condorninium Rider Second Home Rid(r
| | Ballcon Rider |} Panned Unit Development Rider Other(s) [specify] ()
|| 1-4 Family Rider || Biweexly Payment Rider

{H) “Applicable Law" means all controliing applicable federal, state and local slatutes, regulations, ordinances and
«  administrative rules and orders ({that have the effect of law) as well as all applicable final, non-appealable judicial

opinions.
{1} *Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other

charges that are imposed on Borrower or the Property by a condominium association, homeowners association of
similar organization.
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() “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic ferminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authcrize a financial institution to debit or credit an account. Such term
inciudes, but is not limited to, point-of-sale transfers, automated telter machine fransactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

{K) “Escrow items™ means those items that are described in Section 3.

(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5} for: (i) damage to, or
destruction of, the Property: (i} condemnation or other taking of all or any part of the Property, (i) conveyance in
liey of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument.

(0) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regul?tion X (24 C.F.R. Parl 3500), as they might be amended from lime to time, or any additional or
successor legisiation or regulation that governs the same subject matter. As used in this Security Instrument,
“RESPA" refers to 71 requirements and restrictions that are imposed in regard to a *federally related mortgage loan”
even if the Loan does nat qualify as a “federally related mortgage loan” under RESPA.

(P} “Successor in Int<rest of Borrower” means any party {hat has taken title to the Property, whether or not that
party has assumed Borrowe:’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures n.ieader: (i) the repaymem of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the perfermance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does fiereby mortgage, grant and convey to Lender and
Lender's successors and assigns the following described property located in the County of Cock :

{Name of Recording Jurisdiction)

SEE ATTACHED LEGAL DESCRIPTION

6
P.I.N.4: 1704200042/07

. ORLEANS UNIT 9PH B
which currently has the address of 1444 N

|Street] .
Chicago , Minois 60614 {(“Property Address’):
[City} [Zip Code]
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TOGETHER WI'I"H all the improvements now or hereafter erected on the property, and all easements,
appurtenance;, and f{xtures now or hereafter a part of the property. All replacements and additions shal! aiso be
covered by this Security Instrument, All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Properly is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
te any encumbrances of record.

.THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due
under the Notz and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument receiver. by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subseguent payments due under the Note and this Security Instrument be made
in one or more of tiescllowing forms, as selected by Lender: (a) cash; (b} money order; (c) certified check, bank
check, treasurer's cihieck i cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a federal agerov; instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
jocation as may be designate< Uy Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the pzyment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to (efuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the wn~ zuch payments are accepted. If each Periodic Payment is applied as
of its scheduled due date, then Lender need-wini pay interest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring #ie"Loan current. |If Borrower does not do so within a reasonable
period of tme, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds wiil
be applied to the outstanding principat balance undes the Note immediately ptior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing e covenants and agreements secured Dy this Security
Instrument.

2. Application of Payments or Proceeds. Except as ot'ierwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following crdér of nriority: (a) interest due under the Note; (b)
principal due under the Note; (c) amounts due under Section 3. Such’ payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts siizil he applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce tite principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Pawvment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent p2yment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any paymen:_eceived from Borrower to the
repayment of the Periadic Payments if, and 10 the extent thal, each payment can be peid it full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periudiz Favments, such excess
may be applied to any late charges due. Voluntary prepayments shall be applied first to ary stepayment charges
and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 10 principal daa under the Note
shall not extend or postpone the due date, oF change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note Is paid in full, @ sum (the “Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (C} premiums for any and all insurance
required by Lender under Section 5. and (d) Mortgage Insurance premiums, if any, or any sums payable by
Borrower to Lender in lieu of the payment of Morigage Insurance premiums in accordance with the provisions of
Section 10. These items are called “Esciow ltems.” At origination or at any time during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such
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-dues, fies and asessmenumg Er!f Ilepslnﬁjnhagogyﬁ)mis to Lender all notices of

amounts to be_paiq under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay
to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. (n the event of
such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipls evidencing
such payment within such time period as Lender may require. Borrower's obligation to make such payments and to
pravide receipts shall for all purposes be deemed 1o be a covenant and agreement contained in this Security
Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow
ltems directly, pursuant to a waiver, and Borrower fails 1o pay the amount due for an Escrow Iltem, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to
repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a
notice given in accordance with Seclion 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {(a) sufficient to permit Lender o apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estinate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shail 5 held In an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lendzs 7 Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall appiy (te Funds o pay the Escrow Items no tater than the time specified under RESPA. Lender
shall not charge Borrower i tolding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lend<r pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agree:sent is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Foryower any interest or eamings on the Funds. Borrower and Lender can agree
in writing, however, that interest shail e paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as requirer; by RESPA.

If there is a surplus of Funds held in escrov; as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If taeieis a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESF A, and Borrower shall pay to Lender the amount necessary to
make up the shortage in accordance with RESPA, 0t in no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow, as defined under RESPA, (cender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lendes the amount necessary 1o niake-up the deficiency in accordance with RESPA, but in no
more than 12 monthly payments.

Upon payment in full of all sums secured by this Security. Instzument, Lender shall promptly refund to Borrower
any Funds held by Lender,

4. Charges; Liens. Bormrower shall pay all taxes, assessmen.s, charges, fines, and impositions attributable to
the Properfy which can attain priority over this Security Instrumeiit, ieaschold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow ltems, Borrower shall pay them in the manner provided in Sectioz %

Borrower shall promptly discharge any lien which has priority over this Securiiy !nstrument unless Borrower: (a)
agrees in writing 1o the payment of the obligation secured by the lien in a mannerzcseptable to Lender, but only so
long as Bomower is performing such agreement; (b) contests the lien in goud 7aith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to Lruvent the enforcement of the
lien while those proceedings are pending, but only until such proceedings are concluded; o- (c) secures from the
holder of the fien an agreement satisfactory to Lender subordinating the lien to this Secuiity lastrument. |f Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Ins.trument,
Lender may give Borrower & notice identifying the lien. Within 10 days of the date on which that notice Is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erecled on
the Properly insured against 10ss by fire, hazards included within the term “extended ‘coverage," anq any other
hazards including, but not limited to, earthguakes and floods, for which Lender requires insurance. Tm; insurance
shall be maintained in the amounts (including deductible levels) and for the periods that Lender_requlres. Wr]at
Lender requires pursuant to the preceding sentences can ¢change during the te_rm of thg Loan. The msuran_ce carrier
providing the insurance shall be chosen by Borrower subject to Lender's right to d|§approve 50rr0\_~ers'ch0|ce,
which right shall not be exercised unreasonably. Lenqer may reqt_ﬂ‘re E}orrower to pay. in coqneqlon with this Lo_an,
gither; (a) a one-time charge for flood zone determination, certification and tracking services; or (b} a one-time
charge for flood zone determination and certification services and subsequent charges each time remappings
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responsible for the payment of any {ees imposed by the Federal Emergency Management Agency in connection
with the review of any flood zone determination resulting from an objection by Borower.

if l':.’orrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's oplion and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity
in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or
lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become addilional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon nctice from Lender 1o Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject o Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal cedificates. If Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. if Bomower
obtains any form-of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, suchpoticy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payze

In the event of loss, Somower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not mads nromptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whethei or not the underlying insurance was required by Lender, shall be applied 10 restoration
or repair of the Property, If theestoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoratir.n-period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect susii Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall e undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a serjzs uf progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law reguires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or eaminos an such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the inuurance proceeds and shall be the sole obligation of Borrower. If
the restaration or repair is not economically feasiblé or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security 'nstiument, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be appiied in the order provided for in Section 2.

if Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days te’2 notice from Lender that the insurance carrier has
offered 1o setile a claim, then Lender may negotiate and settle’tbz <laim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property urder Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds it an 2mount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrowe’s rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance rroceeds either to repair or restore
the Property or to pay amounts unpaid under the Note or this Security Instrumerit, v#hether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Properly as Borrowar's principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, uniess Lender ofnenvise agrees in wriling,
which consent shall not be unreasonably withheld, or unless extenuating circumstances-<x.ct-which are beyond
Borrower's controd.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrowe! shali not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.. \Whether or not
Borrower is residing in the Property, Barrower shall mainiain the Property in order 1o prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuam to Section 5 that repair or
restoration is not ecanemically feasible, Borrower shall promptly repair the Propery if damaged to aveid further
deterioration or damage. |If insurance or condemnation proceeds are paid in connection with damage to, or the
taking of, the Property, Borrower shall be responsible for repainng or restoring the Property only_ if L_ender_ has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoratlor_l in a single
mwwmmmaRMEmemapwmmmﬁﬂwmmscmwmm.memmmmOWWMmmMnmmwﬁ
are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair or restoration. _ ’ _

Lender or its agent may make reasonable entries upon and inspections of the Propeny._ }f it has reasqnable
cause, Lender may inspect the interior of the improvements on the Property. tender shall give Borrower nolice at
the time of or prior to such an interior inspection specifying such reasonable cause.
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8. Borrower's LoarUpMaQ Eoﬁv!rgall Anl'trefanQiBheYLoan application process,

Borrower or any persons of entitigs acting at_the direction of Borrower or with Borrower's knowledge or consent gave
maiergally. false, (nlsiee_adlng, or u]accur_ate information or statements to Lender {or failed to provide Lender with
material m_formatlon) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's
interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of
the Property, and securing andfor repairing the Property. Lender's actions can include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c)
paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
entering the Priperty to make repairs, change locks, replace or board up doors and windows, drain waler from
pipes, eliminate buitding or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender myy iake action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do s0. itis agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed Ly L.ender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These zimnunts shail bear interest at the Note rate from the date of disbursement and shalt be
payable, with such interest, up<n notice from Lender to Borrower requesting payment,

If this Security Instrument is on_a !sasehoid, Borrower shall comply with all the provisions of the lease. If
Borrower acguires fee title to the Preperty the leasehold and the fee titie shall not merge unless Lender agrees 10
the merger in writing.

10. Mortgage Insurance. if Lender ieraired Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required 1o maintai (e Mortgage insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases- e available from the morigage insurer that previously provided
such insurance and Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, Borower shall pay the premium's required to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost subsiziilially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an afternate mortgay< Hisurer selected by Lender. If substantially equivalent
Mortgage Insurance coverage is not available, Borrower znzil continue to pay 0 Lender the amount of the
separately designated payments that were due when the insurinie coverage ceased to be in effect. Lender will
accept, use and retain these payments as a non-refundable loss tesesve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan i= ultimately paid in full, and Lender shall not
be required to pay Borrower any interest or earnings on such 10ss reserve. Lesder can no longer require 10ss reserve
payments if Mortgage Insurance coverage (in the amount and for the pe:ira that Lender requires) provided by an
insurer selected by Lender again becomes available, is obtained, and Lerdar requires separately designated
payments toward the premiums for Morigage Insurance. if Lender reguired Mojig2ge Insurance as a condition of
making the Loan and Borrower was required to make separately designated paynients toward the premiums for
Mortgage insurance, Borrower shall pay the premiums required to maintain Mongage 'nsurance in effect, or to
provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurai ce «nds in accordance with
any written agreement between Borrower and Lender providing for such termination or uiti! (eemination is required
by Applicable Law. Nothing in this Section 10 affects Barrower's obligation to pay intevest at/ibz rate provided in the
Note.

Mortgage insurance reimburses Lender (or any entity that purchases the Note) for certain lossas it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Morlgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the morgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of fun_ds that the morigage
insurer may have available (which may include funds obtained from Mortgage Insurance prernlums_).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any ot_her
entity, or any affiliate of any of the foregeing, may receive (directly or indirectly) amounts that derive from (or rpnght
be characterized as) a portion of Borrower's payments for Morigage lns-urance, in excrj?nge for sharing or medifying
the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
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{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
nsurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, and they will not entitie Borrower to any refund.

(b} Any such agreements will not affec_t the rights Borrower has - if any - with respect to the Mortgage
|r_15urance uqder the }-Iorpeowners Protection Act of 1998 or any other law. These rights may include the
right to receive certain disclosures, 1o request and obtain canceliation of the Mortgage Insurance, to have
the Mortgage Insurance terminated automatically, andfor to receive a refund of any Mortgage Insurance
premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Praceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

if the’Property is (':Iamaged, s_uch Miscellaneous Proceeds shall be applied to restoration or repair of the
Prop,erty, if the re_storanon or repair is economically feasible and Lender's security is not lessened, During such
repair and restoration period, Lender shall have the right 1o hold such Miscellaneous Proceeds untill Lender has had
an opportunity to-inspect such Property to ensure the work has been completed to Lender's satisfaction, provided
that such inspactica shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or in‘a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law regrires interest to be paid on such Miscellaneous Proceeds, Lender shail not be required to pay
Borrower any inferest-or ~amings on such Miscellaneous Proceeds. If the restoration or repair is not economically
feasible or Lender's secu/iiy would be Jessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Securily instrument, ‘wheer or not then due, with the excess, if any, paid 10 Borrower. Such Miscelianeous
Proceeds shall be applied in thie ocder provided for in Section 2.

In the event of a tolal taking, deztruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Gecurity Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property én which the fair market value of the

- Property immediately before the partial taking, 1estruction, or Joss in value is equal to or greater than the amount of
the sums secured by this Security Instrument im nediately before the partial taking, destruction, or foss in value,
untess Borrower and Lender gtherwise agree it riting, the sums secured by this Security Instrument shall be
reduced by the amount of the Miscellaneous Proceeds-nuttiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partia! takiig, destruction, or loss in value divided by (b) the fair market
value of the Property immediately before the partial taking, restruction, or foss in value. Any balance shall be paid
o Borrower.

In the event of a partial taking, destruction, or 10ss in vaiue oi the Property in which 1he fair markel value of the
Propesty immediately before the partial taking, destruction, of ‘0ss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or l0sS.% value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender i /3orrower that the Opposing Party (as
defined in the next sentence) offers to make an award to setlle a claim for dumisges, Borrower fails to respond 1o
{_ender within 30 days after the date the notice is given, Lender is authorized to'coltect and apply the Miscellaneous
Proceeds either to restoration ot repair of the Property or ta the sums secured by this'Security [nstrument, whether
or nol then due. “Opposing Party” means the third party that owes Borrower Miscelansous Proceeds or the parly
against whom Borrower has & right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is‘0egun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's irierast in the Property
of rights under this Securily Instrument. Borrower can cufe such a default and, if acceleration has pasurred, reinstate
as provided in Section 19, by causing the action or praceeding to be dismissed with a ruling tiat, in Lender's
judgment, precludes forfeiture of the Properly or ather material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

42. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment of
madification of amortization of the sums secured by this Security instrument granted by Lender to Borrower or any
Successor in interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
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" instrument by reason of any demand ;ad!EyEe !rg;llg(%w!@' org;QeEr?rsYlmerest of Borrower, ‘Any

forbearance by Lpnder in exerqi§ing any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or prectude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who ¢o-signs this
Security Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security instrument onty to
mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b} is
not personally obligated to pay the sums secured by this Security Instrument; and (C) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without the co-signer’s cansent,

Subject 10 the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights
and benefits under this Security Instrument. Barrower shall not he released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of
E\istecurity Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of

ender.

14. Loan Ch~iges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purposz of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limitzd 10, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express auticiity in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this
Secuwity Instrument or by Appiicible Law.

if the Loan is subject 1o a-aw which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges coliected. 2r to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall-0e reduced by the amount necessary to reduce the charge to the permitted
limit; and (b} any sums alréady collec'ed trom Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make tivie refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund recunes principal, the reduction will be trealed as a partial prepayment
without any prepayment charge (whether or not-a urepayment charge is provided for under the Note). Borrower's
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have ansing out of such overcharge.

15. Notices. All notices given by Bosrower or Lericarin connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Secuiity Instrument shall be deemed to have been given {0
Borrower when maifed by first class mail or when actually dzlivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Soirmwers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender ot Dorrower's change of address. 'f Lender
specifies a procedure for reporting Borrower's change of address, {l.en Burrower shall only report a change of
address through that specified procedure. There may be only one desigazed notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering iter-by mailing it by first class mail to
Lender's address staled herein uniess Lender has designated another address ky-wotice o Borrower. Any notice in
connection with this Security Instrument shail not be deemed 10 have heen given o Lender untit actually received by
Lender. !f any notice required by this Security Instrument is also required under Appucab'e Law, the Applicable Law
requirement will satisfy the comesponding requirement under this Securily Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instruriien( shall be governed by
federal law and the law of the jurisdiction in which the Propery is located. All rights and abligations contained in this
Security instrument are subject to any requirements and limitations of Applicabie Law. Aoplicabie Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such sierce shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
instrurnent or the Note which can be given effect without the conflicting provision.

As used in this Security instrument: (a) words of the masculine gender shall mean and include coresponding
neuter words or words of the feminine gender, {b) words in the singular shall mean and include the piural and vice
versa: and (c) the word ‘may" gives sole discretion without any obligation 10 take any action.

47. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property ora Beneficiat Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Propeny, including, but not limited o, those beneficial
interests transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent
of which is the transfer of titie by Borrower al a future date to a purchaser.
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; all or any part of 0 r "any "nte P y Iy=Soit=dr transfeérred (or if Borrower is not a

natural person apd a bene}‘lmal interest .in Borrower is sold or transferred) without Lender's prior written caonsent,
Lender may require immediate pgymem in full of all sums secured by this Security Instrument. However, this option
shall not be exercasgd by Lender if such exercise s prohibited by Applicable Law.

_If Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Bomower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower,

18. Bgrrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
t!ave the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants ar agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reanonable attorneys’ fees, properly inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender miay reasonably require to assure that Lender's interest in the Property and rights under this
Security Instrument, o7, Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as-otherwise provided under Applicable Law. Lender may require that Bomower pay such
reinstatement sums and axpsnses in one or more of the following forms, as selected by Lender: (a) cash, (b) money
order; (c) certified check, bark theck, treasurer's check or cashier's check, provided any such check is drawn upon
an institution whose deposits aie insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Bcrrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can ne eald one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Lo2q Servicer”) that collects Periodic Payments due under the Note
and this Security (nstrument and performs other rorgage foan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be oneor more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Sesower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connection with a natice of transfer of servicing. |If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the pirchaser of the Note, the mortgage Ipan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise pravided by ine Noi ourchaser,

Neither Borrower nor Lender may commence, join, or be joined {0 anv judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actic:is-pursuant to this Security Instrument or
that alleges that the other party has breached any provision of, or any.auty owed by reason of, this Securily
Instrument, untit such Borrower or Lender has notified the other party (with such =ctice given in compliance with the
requirements of Section 15) of such alleged breach and afforded the other party hereio a reasonable period after the
giving of such notice 1o take corrective action. If Applicabie Law provides a time periad which must elapse before
certain action can be taken, that time period will be deemed to be reasonable for purgose: of this paragraph. The
notice of acceleration and opporiunity to cure given to Borrower pursuant to Setion 22 and the notice of
acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice/ard opportunity to {ake
corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” arc those substances
defined as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleurmn products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaidenhyde, and radioactive materials; (b) “Environmental Law" means federal
1aws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection; (c) “Environmental Cleanup” includes any response action, remedial action, or removal action, as defined
in Environmental Law; and (d) an “Enviranmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, of release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property () that is in viotation of any Environmental Law, (b) which
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-creates'an Environmental CLI‘JHM (Q) ﬁuEiJeghle‘prethe, Q ngx Hazardous Substance

creates a condition that adversely affects the value of the Property. The preceding two sentences shalt not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not
limited to, hazardous substances in consumer products). '
Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any govermmental or regulatory agency Of private parly involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous
Substance, and (¢) any condition caused by the presence, usé or release of a Hazardous Substance which
adversely affects the value of the Property. |f Borrower learns, or is notified by any governmental or regulatory
authority, or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender fuither covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borfower prior to acceleration following
Borrower's breach ¢i eny covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unie=s Applicable Law provides otherwise), The notice shall specify: (a) the default; {b)
the action required to ¢ure ihe default; (c} a date, not less than 30 days from the date the notice is given to
Borrower, by which the gefzait must be cured, and (d) that failure to cure the default on or befare the date
specified in the notice may rasult in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial procecuing and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after accelerationr 217 the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Gorrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender srdii be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, 2ut not limited to, reasonable attorneys' fees and costs of
title evidence.

23. Release. Upon payment of all sums secured b this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lenter may charge Borrower a fee for releasing this Secunty
instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. |n accordance with llinois law, ih Borrower hereby releases and waives ali rights
under and by virlue of the lilinois nomestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower: provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lenaci fiay purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's callateral. This insurance ray, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrswer makes or any ciaim that is
made against Borrower in connection with the collateral. Borrower may later car cel any insurance purchased by
Lender, but only after providing Lender with evidence that Borrower has obtained insurance as required by
Bormower's and Lender's agreement. If Lender purchases insurance for the collateral, Beirower will be responsible
for the costs of that insurance, including interest and any other charges Lender may impase in-connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the irsriance. The costs of
the insurance may be added 1o Borrower's lotal oulstanding balance or obligation. The costs ¢i %@ insurance may
be more than the cost of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
(Seal) J%def/[ TZ % (Seal)

-Bormower MICHAEL F KELLY -Borrower
(Seal) ﬁ (Seal)
-Borrower JENNI FER A KELLY -Borrower
(Seal) (Seal)
-Borrower -Borrower
). (Seal) (Seal
-Borrower -Borower
STATE DF ILLINO {/, O(ﬂf%:gty ss:
I, . .a Notary Public in 57 said county and state do hereby certify
that ¥ MICHAEL F KELLY and JENMITER A KELLY, HUSBAND AND WIFE
, perscnally known to me to be the same person(s) whose
name(s)
subscribed to the foregoing instrument, appeared-usiore me this day in person, and acknowledged that the ¥

signed and delivered the said instrument 88 ¢heix free and voluntary act, for the uses and purposes

therein set forth,
Given under my hand and official seal, this {

My Commission Exniies SF
KEN LINO'S

JOAN
TATE OF Ik
NO“*R MP\\S’&L\C DS uiﬂ!lw

AL"

THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDE™ . RETURN TO:
KENNETH KORANDA MID AMERICA BANX, FSB.

1823 CENTRE POINT CIRCLE 1823 CENTRE PCINT CIRC.E-E’
P.0. BOX 3142 P.Q. BOX 3142 725 memimnne
NAPERVILLE, IL 60566-7142 NAPERVILLE, IL 605£8-7142
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LEGAL GESCRISTION
PARCEL A:

UNITS 9-PH-BAND _P-14. =\ RCYALTON TOWERS CONDOMINIUM RS CELINEATZD
OoN A SURVEY OF THE FOLLCWING DESCRIBED REAL ESTATE:

LOTS 1 70D 2 IN GROSS' SUBDIVISION OF PART OF LOT 135 INM BRONSON'S ADDITION IO
CHICAGO 28 THE NORTEEAST 1/4 OF SECTION 4, TOWNSKEIP 32 NCRTEH, RANGE 14 ZAST OF
TEE THIRZ ORINCIPAL MERIZIAN IN COOX COUNTY, ILLINOIS;

ALSO

THE EAST 1/ PF LOT 50 LYING SOUTH OF THE SOUTH WALL OF AN EXISTING TALL 1
STORY BRICK BULTDING {31.09 FEET SOUTH OF TEE NOETH LINg {F LOT 50 AT THE EAST
LINE THEREOF ANGD 31.16 FEET SOUTE OF TEE NORTH LINE AT THE WEST LINE QF THEZ
EAST /2 OF LOT 20/SAID LAST DESCRIBED LINE HEREINAFTER REFERRED TO A5 LINE
up"y, IN OGDEN'S SUBDIVISION OF THE WEST 1/2 OF LOTS 120 AND 125, ALL CF LOT:
123, 124, 127 TO 134 (BOIX INCLUSIVE AND LOT 137 IN ERONSCN'S ADDITICN IC
AEICASC AFORESAID, ALLTRXRN RS A SINGLE THACT OF LAND (EXCEFTING TROM 32IT
TRACT TEAT PART OF WHICH (LIEG ABOVE 2 EORIZCNTAL ELANZ HAVING AN ELEVARTICIH 3F
14,41 FEET CHICAGQ CITY LATUH {ALL SLTVATICNS DESCRIBED HEREIN ART CHIZAEC

ATUM) AND WHICHE LITS BILAW A UCBIZONTAL BLANE HAVING R

It

-~

~TTY <

-2%.00 FEBET AND IS BSUNLZD AL ESCRISED AS FOLLOWS: COMMEINCING AT TRI
QUTHEAST CORNER COF SAIC TRACT (1LSO BEING TEE SOUTEZAST CORNER OF SAIl LT
2); THENCEZ WEST ALONG THI SOUTH LINZ OF SAID TRACT, A DISTANCE OF 51.08 FEET

TO TEE PLACE OF BEGINNING, TEENCE COMTINUING WEST ALCNG THEE SOUTH LINE CF S&

TRACT, A DISTANCE OF 153.32 FEET TO T<F SOUTHWEST CORNER CF SAID LOT 2; THENCEZ
MORTH ALONG THE WEST LINE OF SAID LOTS L _AND 2, A DISTANCE OF €7.44 FEET TO &
POINT 7.56 FEET SOUTE OF TEE NORTHWEST CORNR.P.OF SAID LOT 1 (THE WEST LINE CF
SATD TRACT BLSO BEING TEEZ EAST LINE OF N. SLDGLWICK AVENUE) ; THEENCE EAST ALONG
A LINE 7.56 FEET SOUTE OF AND PARALLEL WITHWLEE NORTH LINE OF SAID LOT X, ~
DISTANCE OF 109.72 FEET I0 A BQINT 7.52 FEET EAST CF THE SOUTHERLY EXTENSICH
OF TuZ WEST LINE OF THE ZAST 1/2 OF LCT 50 AFORECATL; THEINCE NORTH ATONCG A
LINE 7.52 FEET EAST OF A0 PARALLEL WITE THE WEST I/iNZ AND ITS SOUTEERLY
FYTINSION OF TRE EAST 1/2 OF SAID LOT 50, A DISTAMCZ LX 28.30 FEET TO A& FCINT
ON LINE "A" AFORESAID TEZNCE £AST ALONG SAID LINE nAM 4 DISTANCE OF 20.47 F2ET
TO A EBOINT 74.21 FEET WEST OF THE NORTEEAST CORNER CF SAT( VTRPACT; THEENCE ECUTE
PARALLEL WITH TEE EAST LINE OF SAID TRACT ALONG THE NORTERRLY-FXTENSION CF THE
FACE OF AN EXISTING INTERIOR WALL AND ALONG THE FACE OF SAIL wWaLL, A DISTANCE
OF 11,61 FEET (THE FOLLCHING 3 COURSES AND GISTANCES ARE ALOMNG AeT FACE CF TRE
EXISTING INTERIOR WALLS) TEENCE EAST PARBLLEL WITH SAID LINE A" A pisTaniz °F
22.30 FEET; THENCE SQUTE SARALLEL WITE TEE EAST LINE OF SAID TRACL, A DIETANCE
OF 9.27 FTEET; TEEMCE EAST DAPRALLEL WITE SAID LINE wav, 2 DISTANCE CF J.83 TIET
TO A FOINT TEAT IS 51.08 FEET WEST OF THE EAST LINE OF SAID TRACT; TEENCE
SOUTE ALONG A LINE S51.C8 FEET WEST OF AND PARALLEL WITH THE EAST LINE OF Al
TRACT, 72.91 FEET MORE OF LESS TQ THE FLACE OF BEGINNING ALSO EXCEPTING FRCM
SAID TRACT, THAT PART WHICE LIES ABOVE A HORIZONTAL PLANE EAVING AN ELEVATION
OF +20.19 FEET AND WHICH LIES BELOW A HORIZONTAL PLANE HAVING AN ELEVATION OF
+31.60 FEET AND IS EOUNDED AND DESCRIBED AS FOLLOWS:

BEGINNING AT THE SQUTHEAST CORNER OF SAID TRACT; THENCE WEST ALONG THE SQUTH

e —
e

- ﬁ-mT_...ﬁ_"_ny.u.,..m»...‘_..---.»“»-.‘_.a-.‘ e 1 e BT




0328845195 Page: 13 of 17

~  UNOFFICIAL COPY -

7 F

0630230989

LINI OF SAID TRACT, 3 CF S1.03 FEET; THENCE NORTE AILONG A LINZ 51.0z2
FEZT WEST OF AND PARALL TuT ZAST LINE OF SAID TRACT, 72.91 FEET MORE C=
LESS TC A PQINT ON TE AN ETYISTING INTERIOR WALL; (THE 3 FOLLOWING

CCURSES ARE ALONG THE FAZE OF SXTSTING INTERIOR WALLS); THENCE EAST PARALLEL
WITE LINE "A" AFORESAIC, A DISTANCE OF 3§.57 FEET; THENCE SQUTH PARALLEL WITH
TEZ ZAST LINE OF SAID TRAIT, A DISTANCE OF 25.41 FEET; THENCE EAST PARALLEL
WITE SAID LIME "A" AND THE EASTERLY EXTENSION OF THE FACE OF THE SAID INTERICR
WALL, A DISTANCE OF 14.3% FEET T TEE EAST LINE OF SALD TRACT; THENCE SQUTH
ALONMG THE EAST LINE CF SAID TRACT, A DISTANCE OF 43.49 FEET TO THE PLACE OF
BEGINNYAC (THE EAST LINZ 2F SAID TRACT ALSO BEING TEE WEST LINE OF N. CRLEANS
STREEY) LSO EXCEPTING THAT PART OF SAID TRACT WHICH LIES AROVE A HORIZONTAL
PLANE HAYVING AN ELEVATICX OF +26.00 FEET AND WHICH LIES BELOW A HORIZONTAL
PLANE HAVILNC, AN ELEVATICX +36.50 FEET AND IS BOUNDED AND DESCRIBED AS FOLLOWS:
COMMENCING ’.f \THE SOUTEEZAST CORMNER OF SAID TRACT, THENCE WEST ALONG THE SOUTH
LINE OF SALL TXACT, A DISTANCE.OF 51.08 FEET TO THE PLACE OF BEGINNING; THENCE
CONTINUING WEST 7IONG TEZ SCUTH LINE OF SAID TRACT, A DISTANCE OF 153.32 FEET
To THE SOUTHWEST LORNER ZF SAID 1OT 2; THENCE NORTH ALONG THE WEST LINE OF
"SAID LOTS 1 AND 2,/ .2 DISTAMNCE OF 67.44 FEET TO A POINT 7.56 FEET SOUTH GF THE
NORTHWEST CORNER OF SATZ LOT 1; THENCE EAST ALONG R LINE 7.5% FEET SOUT® OF
AND DARALLEL WITE THD NOLTH LINE OF SAID LOT i, A DISTANCE OF 109.72 F2ZT TO ~
EOINT 7.52 FEET EAST QI TEHS SOUTUERLY EXTEWSION OF THE WEST LINE OF THEZ =ZAST
1/z LOT 50 AFORESAID; :ENCE NORTE ALONG A LINE 7.52 FEET EAST OF ANT
FASALLEL WITH THE WEST = AND ITS SOUTEERLY EXTENSION OF TRE EAST 1/2 CF
Salb LOT 50 A DISTANCE C7 25 .0 FEET TO A POINT ON A LINE "A" AFORESAID;
THENCE EAST ALONG SAID LINE man) A DISTANCE OF 43.60 FEET TO A POINT 51.082
FEET WEST OF THE EAST LINE OF §7.72 TRACT THENCE SOUTH ALONG A LINE 51.03 FEET
WEST OF AND PARALLEL WITE THE EAST LINE OF SAID TRACT, 93.82 FEET MORE OR LESS
TO THE PLACE OF BEGINNING ALSO EXCUIPTUNG THAT PART OF SAID TRACT WHICE LIES
ABOVE A HORIZONTAL PLANZ =aVING AN TLITVATION OF +31.50 FEET AND WHICH LIZ
BELCW A HORIZONTAL PLANE LAVING AN ELFLATION CF +42 .00 FEET AND IS BOUNDED ANZ
DESCARIBED AS FOLLOWS:

SEGINNING AT THE SOUTHE=ST CORNER OF SAID TRACT: TEENCE WEST ALONG THE SOUTH
LINE OF SAID TRACT, A C-STANCE OF 51.08 TFLT; THENCE NORTE ALONG A LINZ 51.0%

FEET WEST OF AND PARALLEL +4ITH TEE EAST LINE.GF SAID TRACT, & DISTANCE OF
53,22 FEET MORE OR LESS T2 A POINT ON SAID LINE“aYM; TEENCE EAST ALCNG SALD
LINE "A"; A DISTANCE OF £..08 FEET TO THE NCRTHEAS I  CORNER OF SAlD TRACT;

TEENCE SOUTH ALONG THE EX35T LINE OF SAID TRACT, & PISTANCE OF 93.80 FEET TO
THE BFOINT OF BEGINNING}, ATL IN COOK COUTY, ILLIRNDLS

WHICHE SURVEY IS ATTACHED TO THE DECLARATION OF CONDOMIIITUM RECORDED AS
DOCUMENT 0020030727, AS ZMENDED FROM TIME TO TTME, TOGETLER WITH RN UNDIVIDED
PERCENTAGE INTEREST IN THZ COMMON ELEMENTS.

PARCEL B:

NON - EXCLUSIVE EASEMENT FCR ACCESS, INGRESS AND EGRESS FOR THE' BYNEFIT OF
PARCEL A CREATED BY DECLARATICN OF COVENANTS, CONDITIONS, RESTRLCOLTONS AND
EASEMENTS MADE BY ORLEANS DARTNERS L.L.C. RECORDED AS DOCUMENT go2rS30726.

PIN NO.S5 # 17-04-200-042--0000 - AND 17-04-200-076-0000 _

+MORTGAGOR ALSQ HEREDIY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, AS
RIGHTS AND EASEMENTS APPURTENANT TO Tz ASOVE DESCRIBED RZAL ESTATE, Th;.RIGHTS
AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN THE DECLARATION OF

CONCOMINTIUM.
ATHIS MORTGAGE TS SUITSCT TO ALL RIGHTS, EASEMENTS, COVENANTS, CONDITIONS,

AESTRICTIONS AND RESZRVATIONS CONTAINED IN SAID DECLARATION TES SAM§ AS THOUGH
Ty, SROVISLONS QF SAID DECLARMIION WERE RECITED AND STIPULATED AT LENGTH

H#IREIV.”
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C. Public Liability Insurance. Borrower shall take such actions as may he reasonable to insure that the

Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage
o Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Bomrower in connection with any condemnation or other taking of all or any part of the Property, whether of the unit
or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender, Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in
Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property of consen 1o

() the abandonment or termination of the Condominium Praject, except for abandonment or termination
required by 'aw in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnaiion or eminent domain,

(i) any amerd=ient to any provision of the Constituent Documents if the provision is for the express benefit
of Lender;

(i) termination of professional management and assumption of self-management of the Owners
Association;

or

{iv) any action which would have the effect of rendering the public liability insurance coverage maintained
by the Owners Association unacceptalle .o Lender.

F. Remedies. !f Borrower does not pay concy winium dues and assessments when due, the Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shalt bear
interest from the date of disbursement at the Note rate ant_st.all be payable, with interest, upon notice from Lender
to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms-und pravisions contained in this Condominium

Rider.
. 0
M ¢ g Z K 6%[ (Seal)

MICHAEL, F KELLY. - Borrower

o g W sem

Q'EN{\IIFER A KELLY - Borrower

(Seal)
- Borrower

(Seal)
- Borrower

1040 1104 Page 2of 2
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{Space Above This Line For Recording Data]
ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)
THIS ADJUSTABLE RATZ R!DER is made this 14TH  day of FEBRUARY , 2003 andis

incorporated into and shall be c¢er.med to amend and supplement the Morigage, Deed of Trust or Security Deed (the

"Security Instrument"} of the same date given by the undersigned (the "Borrower”) to secure Borrowers Adjustable
Rate Note (the "Note") to M.D-AMERICA BANK, FSB.

(the "Lendur”) of the same date and covering the property gescribed in the
Security Instrument and located at:

1444 N. ORLEANS UNIT 9Fd 3, CHICAGO, ILLINOIS 60614
[Firnarty Address]

THE NOTE CONTAINS PROVISIONS ALLOWINC FCR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE Av:OtINT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants apa agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 4.875 %. The Note previgss for changes in the interest rate
and the monthly payments, as follows:

4. 'NTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate | will pay may change on the first day of MARCH 15T 2008 5qd on that day
12th month thereafter. Each date on which my interest rate could change is called a "Change Date "

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the weekily
average yield on United Stales Treasury securilies adjusted to a constant maturity of 1 year, as made available by the
Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is

called the "Current Index."

If the index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

MULTISTATE ADJUSTABLE RIGER - ARM 5-2 - Single Family - Fannie Mae Unitorm Instrument 1016 Page 1 ot 310/84
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{C) Calculation of Changes U 0 29 ) ey qR 9

Before each Change Date, the Note Holder will calculate my new interest rate by adding Two and Three

Quarters percentage points { 3. 759p %) to the Current Index. The Note Holder

v_vill then round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject 1o the
limits stated in Section 4{D) below, ihis rounded amount will be my new interest rate until the next Change Date.

The I\_Jote Hoider will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that | am expected 1o owe at the Change Date in fuil on the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D} Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 6.875 %eorless
than 2.875 % Tinereafer, my interest rate will never be increased or decreased on any single Change Date by
more than two percent=ge points (2.0%) from the rate of interest [ have been paying for the preceding twelve months.
My interest rate will never be greater than 9.875 %, which is called the "Maximum Rate"

{(E) Effective Date of Changes

My new interest raie will become ef'ective on each Change Date. | will pay the amount of my new monthly

payment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment
changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice (of aay changes in my interest rate and the amount of my
monthly payment before the effective date of any change. Tiie notice will include information required by law to be
given me and also the title and telephone number of a person w0 will answer any question | may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST '*: BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

This loan IS NOT assumable during its initial fixed rate pericd of 60 wonchs,
The loan will become assumable after the first interest rate adjustment date. Thezzafter;

Transfer of the Property or a Beneficial interest in Borrower. f ali or any part of tha rFroperty or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Sor.ovver is not a natural
person) withoul Lender's prior written consent, Lender may, at its option, require immediate payeit in full of all sums
secured by this Security Instrument, However, this option shal! not be exercised by Lender if exerctse is prohibited by
federal law as of the date of this Security Instrument. Lender also shall not exercise this option i.(a) Borrower
causes to be submitted to Lender information required by Lender to evaluate the intended transferee a5 if a new loan
were being made to the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired
by the loan assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is
acceptable 1o Lender.

To the extent permitled by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent
to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable
1o Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this
Security Instrument. Bormower will continue to be obligated under the Note and this Security instrument unless Lender
releases Borrower in writing.

4016 Page 2 013 10594
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If Lender exercises the oplion to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The natice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this persiod, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Adjustable Rate

/% M 7{ /{ﬁgé‘// (Seal)

MICHAEL F KELLY - Borrower
/"\M A ’Qé (Seal)
T JRNNIFER A KELLY - Borrower

1016 Page 3 of 310/94
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