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MORTGAGE

DEFINTTIONS
Words used in multjple sections of this document are defined below and other words are defined in Sectiors 3, 11, 13, 18, 2
21. Certain rules regarding the usage of words used in this document are alsg provided in Section 16, 7" 5 1h M and

(A) “Security Instrument™ means this document, which is dazed SEPTEMRE ST i
10 this document. EMBER 26, 2003 togett ¢ ‘with all Ridery

% L H
(B) “Borrower” is JOSEPH P MONTAGANO AND PATRICTA M MONIAGANG, HUSBAND AND WIFg

~ Bomower is the marigagor under this Security Instrument,
(C) “Lender” is ABN AMRO Mortgage Group, Inc,

Lender is a Corporation organized and existin
_ g under the laws of
Delaware. Lender’s address is 2600 W, Big Beaver Rd,, Troy, Michigan 43084,

Lender js the mortgagee under this Security Instrument,

021496850¢
Loan IDR: Initigl '
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(D) “Note" means the promissory note signed by Borrower and dateg SEPTEMBER 26, 2003 The Notc stateg

. : : , o Dollars (U.. 155, 400.00 )
Plus interest. Borrower has promised 19 pay this debt in regular Periodic Payments ang tg Ppay the debt in full not later than

TOBER 1, 20 . .
(E) q&n?!])aer%y” means tﬁg property that is described below ugder the heading “Transfer of Rights in the Property.”
(F) “Loan” means the debt evidenced by the Note, plus inerest, any prepaymen charges and late charges due unger the Note, and
all sums due under this Security Tostrument, pios interest

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower, The following Riders are 10 he executed
by Borrower [check box as applicable):

Adjustable Rate Rider L] Condominium Rider [J Sccond Home Rider
Balloon Rider LI Planned Uni Development Rider [J Other(s) [specify]
1-4 Family Rider L] Biweekly Payment Rider

(H) “Applicable T means all controiling applicable federal, state ang local statures, regulations, ordinances ang administrative
rules and orders (inaifieve the effect of law) as well as a[] applicable final, non-appealable judicial opinions,

™ “Community Assoctaiion Dues, Fees, and Assessments™ means all ducs, faes, assessments and other charges that are imposed
on Borrower or the Propeicriy 2 condominium association, homeowners association or similar Organization,

() “Electronic Fuuds Traue”1" means any transfer of funds, other the 5 Transaction originaied by check, draft, or similar paper
Instruraent, which is initiated {Lrvag® gn electronic temminal, telephonic insroment, com » OF magnetic tape 5o ag to order,
instruet, or anthorize a financis] wstition 10 debit or credic an account. Such e includes, bur is not fimied lo, point-of sale
transfers, aiomated teller machine trausaction:, transfers initigged by telephone, wire ransfers, and amomated clearinghousc transfers,

(K) “Escrow Items” means thoge items $hut Lre described in Section 3.

(L) “Miscellaneous Procecds” Teans any comraisation, settlement, award of damages, or procesds paid by any third party (other
than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the Propenty; (if)
condemnation or other taking of all or any part of the Promerty; (i) conveyance in leu of condermnation; or (iv) Misrepresentations
of, or omissions ag to, the value and/or condition of the Pogenty.

(M) “Mortgage Insurance” means insbrange protecting I ender against the nonpayment of, or default an, the Loap,

(N} “Periodic Payment” means the Tegularly scheduled amunt due for (1) principal and intercst under the Note, plus (jf) any
amgounts under Section 3 of this Security Instrument.

(0) “RESPA” means the Rea] Estate Settlement Procedures Act (1205 §2601 ot $eq.) and its implementing repufation, Regulation X
(24 CF.R. Part 3500), as they might be nended from time o time, or any utimional or successor legislarion or regulation that govems the
same subject matter. Asused i, thig Security Instrument, “RESPA® refirs w all teyuirements and restrictions that are imposed in regard 10 g
“federally related mortgage loan” even if the Loan does ot qualify as a “federally r -latcd morigage loan” mder RESPA,

(P) “Successor in Interest of Borrower” means any party that has taken title 10 (h; Property, whether or not that party has assumed
Borrower’s obligations under the Note and/or this Security Instrument. -

TRANSFER OF RIGHTS IN THE PROPERTY ; _

This Security Instrument secures to Lenider: (), the repaymen; of the Loan, and all Tenewals, exunsicas and modifications of the Naote;

and (ii) the performance of Borrower’s Covenams and agréements under this Security Instrumén; and the Note. For this purpose,

Borrower does herehy mortgage, grant ang convey to Lender and Lender’s successors ang assigns, wita po'wer of sale, the following

described property located in the COOK Li¥pr of Resording Jurisdiction] of
(Name of Recording Jurisdiction]: TINLEY PARK

Tax ID Number: 28314020310000

10T 6 IN RIDGELAND ESTATES, BEING A SUBDIVISION OF PART CF THE
NORTHEAST 1/4 OF TuE SOUTHEAST 1/4 oF SECTION 31, TOWNSHIP 36 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PIAT
THEREOF REGISTERED IN THE CFFICE OF REGISTRAR OF TITLES OF COOK COUNTY
ILLINOIS ON MAY 12,1986 As pocumenT 3314061, IN CoOOK COUNTY, ILLINOIS

Loan ID: Q214968504
ILLINOTS-5ingle-Family-Fanaic Mze/Freddie Mac UNIFORM INSTRUMENT -
Form 304 1/01 : Page 2 of 10 PCI84 ILUDEDL
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Wwhich corvently has the address of 1793 0 65TH AvE TINLEY PARK
o [Street] [Ciry)
Mlinois 650477 (“Property Address™);
[Zip Code]

TOGETHER WITH all the imaprovemenis now or hereaficr erected on the property, and a)] Sascments, appurtenances, and

fixtures now or hereafler 2 part of the property. All replacements and additions shall also be eovered by this Security Instrument, A])
of the foregoing is referred to in this Security Instrument a5 the “Property.”

THIS SECURITY INSTRUMENT combines uniform covenants for nai"iuna] use and nen-uniform covenants with limited
variations by jurisd’ction to constitute a uniform security instrument covering real property.

UNIFORM COVEP?ANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Priic’pal, Interest, Escrow Ttems, Prepayment Charges, and Late Charges. Borower shali pay when due
the principal of, and inicres; J%, U1e debt cvidenced by the Note and any prepayment charges and late charges due under the Note,
Borrower shall alsp pay finds for dynrow Iems pursuent to Section 3. Paymenrs due under the Note and this Security Instument
shall be made in .S, currency, Hewrver, if any check or other instrument recejved by Lender as payment under the Note or this
Security Instriment is retumed 1o Ecader rmpaid, Lender may require that any or gl subsequent payments due under the Note and
this Security Insrument be made in one o1 mar. of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified

shall cither apply such funds or renmn them fo Borrower. If not applied earifr, such funds will be applicd 1o the outstanding principal
balance under the Note immediately prior to foreclogure, No offset or claim whizli Borrower might have now or in the fitrure agamst
Lender shall relieve Borrower from making payments due under the Note and thiy Secy rity Instrument or performing the covenants
and agreements secured by this Security Instrumenr, ’

by Lender shall be applied in the following order of priority: (a) mterest.due under the Note: (h) principal due under the Note; (c)
amounts due under Section 3, Such payments shall be applied to each Periodic Payment in flie o:der in which 1t became due, Any
Temaining amounts shall be applied first to Jatc charges, second to any other amounts due unds) tais Security Instrument, and then

If Lender reccives a payment from Borrower for a delinguent Perjodic Payment which includes a safficicqt amount 1o pay any
late charge due, the Payment may be applied to the delinquent payment and the Jate charge. If more than ane Periodic Payment ig
outstanding, Lender may apply any payment received from Borrower to the repaymenz of the Periodic Paymers if, ond to the extent
that, each payment can be paid in full. To the extent that ny excess exists after the payment is applied to the Lali payment of ane
or more Periodic Payments, such excess may be epplied to any late charges due. Voluntary prepayments shal] be applied first 10 any
prepayment charges and then as described in the Note,

Any application of payments, insurance Proceeds, or Miscellansous Proceeds to principal duc under the Note shal] not extend
or postpone the due date, or change the amount, of the Perjod;c Payments,

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments aro due under the Note, until the Note
1s paid in full, a sum (the “Funds”) 10 provide for Payment of amownts dye for: () taxes and assessments and other items whick ¢aq
altain priority over this Security Instrumens as a fien or encumbrance on the Property; (b) leaschold payments or ground remts on the
Property, if any; (c) premiums for 2y and all insurance required by Lender under Scction 5 ; and (d) Mortgage Insurance premiums,

Loua ID: 0214566504 InitialgC P
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then be_obhgated under §ectiqn 9 to repay to Lender any such amoumnt. Lender may revoke the waiver as to any or all Escrow Trems

in such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amoum; (8) sufficicnt to permit Lender to apply the Funds at the time

specified under RESPA, and (b) not to exceed the MAXImUI amownt a lender can require under RESPA. Lender shall estimate the
amount of Funds due on the has i

accordance with Applicable Law. -

The Funds sha)’ e held in an nstitation whose deposits are insured by a faderg] agency, instrumentality, or cntity (including
Lender, if Lender s oz stitution whose deposits are so insured) or fn any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow Hteuis 50 later than ke time specified under RESPA. Lender shall not charge Barrower for holding and applying
the Funds, amually aga) J2g the escrow account, or verifying the Escrow Ttems, unless Lender Pays Borrower interest on the Funds
and Applicable Law permis X imdar to make such a charge, Unless an agrecment is made in writing or Applicable Law requires interes
10 be paid on the Funds, Lendcr ksl not be required to pay Borrower any interesl or earnings on the Fugds, Borrower and Lender
can agree in writing, however, tha: ir(erest shall be paid on the Funds, Lender shall give 1o Borrower, without charge, an anmual
accounting of the Funds as required vy RESPA. :

If there is a surplus of Funds held in esurw, as defined under RESPA, Lender shal] account to Borrower for the cacess funds
in accordance with RESPA. If there is 5 shertage of Funds held 1n C3CT0W, as defined under RESPA, Lender shall notify Borrower
as required by RESPA, and Borrower shall pay 19 Leader the amomt necessary to make yp the shortage in accordance with RESPA,
but in no more than 12 monthly payments, If there is 5 deficienoy of Funds held in cscrow, as defined under RESPA, Lender shall

4. Charges; Liens. Borrower shal] pay all taxes, assessments, <Lgrges, fines, and impesitions atiributable to the Property which
<an amain prigrity over this Security Instrument, leasehold payments o7 pround rents on the Property, if any, and Community
Association Dyes, Fees, and Assessments, if any. To the extent thar these iteios are Bscrow Ttems, Borrower shall pay them in the
manner provided in Section 3. ,

Borrower shall promply discharge any lien which has pricrity over this Securily (nsiument unless Bomower: (2) agrees in writing
1o the payment of the obligation secured by the lien in 2 manner acceptable to Lender, ut only so long as Borrower is performing
such agreement; (b) contests the fien in goed faith by, or defends 2gamst enforcement of th s fun in. legal proceedings which in Lender’s
opinion operate to prevent the enforcement of the lien while those proceedings are pendme. but only until such Proceedings are
cancluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender sabordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to 2 lien which can atmin Poicnty nver this Security Tnstrument,

may give Borower a notice identifying the licn, Within 10 days of the date on which that notice i given, Borrower shall sati sty
the Licn or take one or more of the actions set forth above in this Seetion 4,

Lender may require Borrower to PeY a one-time-charge for a real estate tax verification and/or Teporticg service used by Lender

in connection with this Loan,

Borrower’s choice, which right shall not be exercised unreasonably. Lender may require Borrower to Pay, in connection with this
Loan, either: (2) a ope-time chergs for flood zone determinarion, certification and tracking services; or (b) a one-time charge for flpod
zone determination and cerfification services and subsequent charges each time remappings or similar changes occur which

If Borrower fiils to maintain any of the covcrages described above, Lender may obtain insurance coverage, ar Lender's optign
and Borrower's expense. Lender is wnder no obligation to, purchase any particular type or amount of coverage. Therefore, such

coverage shall cover Lender, but might or might not protect Borrower, Borrower's cquity in the Property, or the contents of the
Loan ID: 0214968504 : ' Initialsr/f@ .‘i ¥
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All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove such
ies, shall include a standard mongage clause, and shall name Lender ag mortgagee and/or as an additional Joss payee. Lender

damage 10, or destmction of, the Property, such policy shall include a standard mortgage clause and shall name Lender ag mortgagee
and/or as an additional loss payee, .

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender., Lender may make proof of Inss if
not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not
the underlying insurance was required by Lender, shall be applied to restoration or Tepair of the Property, if the restoration or repair
is economically feas?ole and Lender’s security is not lessened, During such repair and restoration period, Lender shali have the night
0 hold such insurence proceeds until Tender has had &M Opportunily to inspect such Property to ensure the work has been completed
to Leader’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs
and restoration in a singic Tayment or in a series of progress payments g5 the work is completed, Unless an agreement is madg in
writing or Applicable Law reyrires interest to be paid on such insurance proceeds, Lender shall nog be required 10 pay Borrower any
mtetest or earnings on such procerds. Fees for public adjusters, or other third parties, refained by Barrower shall not be paid out of
the fnsurance proceeds and shall be ¢ igation o ' i ir i i
security wonld be lessened, the insizance rroceeds shall be applied to the sums secyured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Enrovier, Such insurance proceeds shall be applied in the order provided for in Section 2,

If Borrower abandons the Property, Lexder 2y file, negotiate and settle any available insurance claim and related matters, If
Borrower does not respond within 30 days w a ntice from Lender that the msurance carricr has offered to seule g claim, then Lender
may negotiate and settle the claim. The 30-day periid /vl begin when the notice is given. In either event, or if Lender acquires the
Property under Secrion 22 or otherwise, Bormower her by assigns to Lender (a) Borrower’s rights to any insurance proceeds m an
amount 1ot 10 exceed the amounts unpaid under the Note ¢; s Security Instrument, and (b) any other of the Borrower's rights (other
than the right to any refind of unearned premiums paid by Bor/owsr) under all insurance policies covering the Propenty, insofir as
such rights are applicable to the coverage of the Property, Lender mav wse the [nsurance Proceeds either 1o repair or restore the Property
Or 10 pay amounts unpaid under the Note or this Security Instrument; whether or not then due.

« Occupancy, Bomrower shall accupy, eswblish, and use the Proveriy as Bomower's principal residence within 60 days after
the execution of this Security Instrument and shall contitue to occupy the Poojzrty as Borrower's principal residence for ar lezst one
year efier the date of oceupancy, unless Lender otherwise agrees in writing, vwkish consent shall not be unreasonably withheld, or
unless extenuating circumstances exist which arc beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property: Tagpection:. Pomower shall ot destroy, damage or impair
the Praperty, allow the Praperty to deteriorate or commir waste on the Property. Whether o rot Bomower is Tesiding in the Propery,
Borrower shall maintin the Property in order to prevent the Property from deteriorating ¢/ ducreasing in value due to its condition,
Unless it is determined pursuant 1o Section 5 thar Tepair ot restoration is not economically feasibls, Borrower shall prompily repair
the Property if damaged to avoid further deteriaration or damage. If insurance or condemnation priceeds are paid in connection with
damage 1o, or the taking of, the Property, Borrower shall be responsible for repairing ot restaring tie P operty only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in womgic payment or in a series
of progress payments as the work is completed, If the insurance or condemnation proceeds are not sutficitat (o repair or restore the
Property, Borrower is not relieved of Borrower's obligation for the completion of such Fepair or restoration.

Lender or its agent may make reasonable enmies upon and inspections of the Property. If it has reasonable cxase, Lender may
mspect the interior of the improvements on the Property, Lender shall give Borrower notice at the time of or prior 1o such gn fnterior
inspection specifying such reasonsble cause.

affect Lender’s interest in the Property snd/or riglits under this Security Tnstrument (such as a proceeding in bankruptey, probate,
for condernmarion ar forfeiture, for enforcement of 8 licn which 'may attain priarity over this Security Instrument or o enforce laws

or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasongble or appropriate
1o protect Lender's interest in the Property and rights under this Security [ngtnment, including protecting and/or assessing the value

Loan ID: 0214968504
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Any amounts disbursed by Lender under this Section 9 shal) become edditional debt of Borrower secured by this Security
Instrument. These amounts shail bear interest at the Note rate from the date-of disbursement and shall be payable, with such interest,
upon notiee from Lender to Borrower TeqUesTing payment, ‘

1{ this Security Instrument is on & leasehold, Borrower shal] comply with ull the Provisions of the lease, If Bormrower acquires
fee title to the Property, the leasehold and the fee title shall not merge uniess Lender aprees 10 the Terger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as g condition of making the Loan, Barrower shall pay the
premivms required 40 maintain the Mortgage Insurance in effcct. If, of any reason, the Mortgage lasurance coverage required by

equivalent Mortgage Instrence: crveage is not available, Borrower shall continte to pay 1o Lender the amount of the separartely
designated payments that were duc v heq the insurance coverage ceased to be in effect. Lender will accept, use and retain these

designated payments toward the premiums for Mortjsag ; Tnsurance. If Lender required Mortgage Insurance as 2 condition of making
the Loan and Borrower was Tequired to make seperately desis/iated payments toward the premiums for Mortgage Insurance, Borower
shall pay the premiums required to maintain M, ortgage Tnsur ince in effect, or to Pprovide & non-refindable loss Teserve, until Lender's
requirement for Mortgage Insurance ends in accordance with iny written agreement between Borrower and Lender providing for
such termination or untif termination js required by Applicable fow. 2othing in this Section 10 affects Bomower’s abligation 1o pay
interest at the rate provided in the Note, i

Mortgage Insurance reimburses Lender (or any entity that purchasss %o Nore) for certain losses it may incur if Borrower does
not repay the Loan as agreed, Borrower is not 8 party to the Morfgage Insusmane. ‘

Mortgage insurers evaluate their total risk on all such msurance in force fzin time to time, and ™ay enter into agreements with
other parties that share or modify their rigk, or reduce Josses. These agreements ar: qn terms and conditions that are satisfactory 1o
the mortgage insurer and the gther party (or parties) 1o these agreements. These agrewmens may require the mortgage inswrer to make
paymenls using any source of finds that the MORlgage instrer may have aveilabls (v bich may include fimds obtained from
Mortgage Insurance premiumsy). .

As 8 result of these agreements, Lender, any purchaser of the Note, another insurer, any reiusurcr, any other entity, or any affiligee
of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or migot be characterized as) 2 portijon of
Borrower’s payments for Mortgage Insursnce, in exchangg for sharing or modifying the mortgage incarer s risk, or reducing losses.
If such agreement provides thar an affiliate of Lender takes s share of the fsurer's risk in exchange for a shag of the premiums paid
10 the msurer, the arrangement is often termed “eaptive reinsurance,” Further-

(3) Any such agreements will not affect the amonnts that Borrower has agreed to pay for Mortgage Jzsurance, or any
other terms of the X.oan, Such agreements will not increase the amount Borrower will owe for Mortgape Insurance, and they
will not entitle Borrower to any refand. ‘ ,

(b) Any such agreements will not affect the rights Borrower has - if anly - With respect to the Mortgage Insurance under
the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive certain disclosures,

termination,

1. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Procceds are hereby assigned 10 and shall be paid
to Lender, o

If the Property is damaged, such Miscellancous Proceeds shall be applied 1o restoration or repair of the Property, if the
Testoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration Period, Lender
shall have the right to hold such Miscellaneous Proceeds unti] Lender has had an opportunity to inspect such Property to ensure
the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken prompuy. Lender may pay

for \he repairs and restoration in 2 single disbursement or in a serics of progress payments as the work is completed. Unless an
Loan ID: 9214968504 I o I“itialw
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©r any {OTercst of eamnings on such Miscelldneous Proceeds, If the TesI0ration or repair is not economical
feasible or Lenders seeurity would be lessened, the Miscellaneons Procecds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneaus Proceeds shall be applied in
the order provided for in Section 2.

In the event of'a fotal taking, destruction, or loss in value of the Property, the Misccllaneous Froceeds shall be applied tq the sums

in writing, the sums secured by this Seeurity Instrument shall be reduced by the amount of the Miscellanegys Proceeds multiplied
by the following fraction: (8) the total amount of the sums securcd immediately before the partial taking destruction, or loss in valye
divided by (b} the fair market valye of the Propeny immediately before the partial taking, destruction, or loss in valye, Any balance
shall be paid to Borrower, :

In the event of 5 partia) taking, destruction, or loss in value of the Property in which the fair market valuc of the Property
immediately befors i partial taking, destruction, or loss in value'is Jess than the amount of the Sums secured immcediately before
the partial taking, desructian, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneons Procceds
shall be applied to the s, zacurcd by this Security Instrument whether or not the sums are then due,

If the Property is sharilored bry Barrower, or if, after notice by Lender or Borrower thar the Opposing Party (a5 defined in the
next sentence) offers ta make o avrard to settle a claim for demages, Borrower fails to respond to Lender within 30 days after the
dare the notice is given, Lender is 7uviorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the
Property or to the sims secured by s Sccurity Instrument, whether or not then due, “Opposing Party” means the third party that
owes Borrower Miscellaneous Proceeds or the party against whom Borrower has g right of action in regard 1o Miscellaneous
Proceeds,

Borrower shall be in defauly if any action o proeeding, whether civil or criminal, is begun that, in Lender’s judgement, could
result in forfefture of the Property or gther materjy? wipairment of Lender’s interest in the Property or rights under this Security
Instrument. Borrower cen cure such 2 defaulr and, it arcelerntion has oceurred, reinstate as provided in Section 19, by causing the
action or proceeding to be dismissed with & ruling thay, 3 Lazder's Judgcment, prectudes forfejture of the Property or other materia]
impairment of Lender's interest in the Property or rights under s Security Tostrument, The proceeds of any award or claim for
damages that are attributablc to the impairment of Lender's imeyegl in the Property are hereby assigned and shall be Paid to Lender.

All Miscellaneous Proceeds that are nior applied to restoraion o repair of 1he Property shall be applied in the order provided
for in Section 2. _ .

12. Borrower Not Released; Forbearance By Lender Not a Waive:. Zxtension of the time for payment gr modification of
amortization of the sums secured by this Security Instrument granted by Lendar i Sorrgwer or any Suceessor in Imerest of Borrower
shall not aperate 1o release the liability of Borrower or any Successors in torerest of Reztower. Lender shall not be Iequired to commence
Proceedings against any Successor in Interest of Borrower or to refise to extend tine for payment or otherwise modify amortizarion
of the sums secured by this Security Instrament by reason of any demand made by the erignal Bommower or any Successors in Interest
of Borrower, Any forbearance by Lender in exercising eny right or remedy including, w0t limitation, Lender’s aceeplance of
payments from third persons, cntities or Successors in Interest of Borrower or in amounts less tian the amount then due, shall not
be a waiver of or preclude the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrgwer covenz:ts ond agrees that Borrower’s
obligations and lighility shall be joint and several. However, any Borrower who co-signs this Security Lastrunient bur docs not execute
the Nots (2 “co-signer’™: (a) ig co-signing this Sectwity Insmmnent only 10 ruortgage, grant and convey ‘th r.o-signer’s interest in
the Property under the terms of this Security Instriment; (b) is not personally obligated to pay the sums searud by this Security
Tnstrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make ar ¥ 2ccommodations
with regard 1o the terms of this Security Instrument or the Note without the co-signer's consent.

If the Loan is subject 10 & law which sets maximum loan charges, and that Taw ig finally interpreted so that the interest or gther

loan charges collected or to be collected in comnection with the Loan exceed the permined limits, then: (a) any such loan charge shall |
Loan ID: 0214968504 ¢ - S xnitiaxim*/
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be reduced by the amount necessary to reduce the charge to the pemmitted limit; and (c) any swus already collected from Borrower
which exceeded permitted Yimim will be refnded 1o Borvower. Lender may choose o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refind reduces principal, the reduction will be treated 25 2 partial
prepeyment without any prepayment charge (whether or not 2, prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund madc by direct payment to Borrower will constitute 8 waiver of any right of action Bormower might
have arising out of such overcharge, _

15. Notices. All notices given by Bommower or Lender in camection with this Security Instrument must be in writing. Any notice
to Borrower in connection with this Security Inswument shall be deemcd to have been given to Borrower when mailed by first class
mail or when actually delivered to Borrower's notice address if sent by other means. Notice 1o any on¢ Borrower shall constitute

herein unless Lende has designated another address by notice to Borrower, Any notice in connection with this Security Instrument
shall not be deetned to hve been given to Lender umil actually received by Lender, If any notice required by this Security Instrument
is also required under A pplicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this
Security Instrument.

16. Governing Law; Sev:-ability; Rules of Construction. This Security Jastramens shall be governed by federal law and the
law of the jurisdiction in which Froperty is located. All rights and obligations contained in this Security Instrument are subject
lo any requirements and |imitations of Applicable Law. Applicable Law might explicitly or implicitly allow the partes to agree by
contract or it might be silent, but such silercs shall not be construed a5 g prohibition against agresment by contact, Tn the event that
any provision or clause of this Security Tnenpaent or the Note conflicts with A pplicable Law, such conflict shall not affect other
provisiens of this Security Instrament or the Not~ which ean be given effect without the conflicting provision,

As used in this Security Instrument; (8) wovds of the masculine gender shall mean and inchyde corresponding neuter words or
words of the feminine geader; (b) words in the singulvs <hall mean and include the plural and vice versa; and (c) the word “may”
gives sole discretion without any obligation 1o take any gccm, _ : .

17, Borrower’s Copy. Borrower shell be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Benefieial Tnterest fa By Trower, As used in this Section 18, “Interest in the Property”
means any legal or beneficial interest in the Froperty, including; b ot limited to, those beneficial interests Iransferred in a bond
for deed, conmract for deed, installment sales contract or escrow agrietacut, the jntent of which is the wansfer of title by Borrower
at a future date to a purchaser, - : ,

If all or any part of the Property or any Inicrest in the Property is sold r wansferred (or if Borrower is not a natura) person and
a beneficial interest in Borrower is sold or transferred) without Lender’s prior wr ticn consent, Lender may require immediare payment
in full of all sums secured by this Security Instroment. However, this option sha'i not be excreised by Lender if such cxercise is
prohibited by Applicable Law. .

If Lender exercises this option, Lender shall give Borrower notice of acecleration. e notice shall provide a period of not less

permitted by this Security Instrament without further notice or demand on Borrower,

19. Borrower’s Right to Reinstate After Acceleratign, If Borrower meets certain conditions Boirower shall have the right
to have enforcement of this Security Instrument discontinued ag any time prior 10 the earliegt of: (a)-lve says before sale of the
Property pursuant to Section 22 of this Security Instroment; (b) such other period as Applicable Law inight speeify for the
termination of Borrower’s right to reinstatc; or (c) cotry of a judgement enforcing this Security Instrument. Thinse conditions are
that Borrower: (z) pays Lender all swms which then would be duc under this Security Instrument and the Note ¢5 & no acceleration
had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security

Tstrument, including, but not lmited to, reesonable attorneys’ fecs, property nspection and valuation fees, and other fees incun_-ed

Borrower’s obligation to pay the sums secured by this Security Instrument, shall contime unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower P8y such reinstatement sums end expenses in one or more of the following
forms, as selccted by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or eashier’s check, provided
any such check is drawn upon an instinntion whose deposits arc insured by 3 fedcral agency, instrumentality or entity; or (d)
Electronic Funds Trensfer. Upon reinstatcment by Borrower, this Security Instrument and obligations secured hercby shall remain
fully effective as if o acceleration had occurred. However, this right to reinstate shall not apply in the case of aceeleration tnder
Seetion 18. ' '

20. Sale of Note; Chunge of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together with this
Security Instrument) can be sold one or more dmes without prior notice to Borrower. A sale mj ght result in a change in the catity

Loan ID: 0214968504
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(known as the “Loan Servicer”) that collects Periodic Payments due undcr the Note and this Security Instrume and performs other
montgage loan scrvicing obligarions under the Note, this Security Insoument, and Applicable Law, There alsg might be one or more
changes of the Loan Servicer vnrelated o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will suate the name 2nd address of the new Logn Servicer, the address 10 which, Payments should be made
and any other information RESPA Tequires in conmection with.a notice of transfer of servicing, If the Note s sold and thereafier the
Loan is serviced by a Loan Servicer other than the purchaser of the Nots, the mortgage Joan servicing obligations 1o Borrower will
remain with the Loan Sexvicer or be transferred 10 a successor Loan Servieer and ere not assumed by the Note purchaser unless
otherwisc provided by the Note purchaser, '

Netther Borrower nor Lender may commence, join, or be joined 1o any judicial action (as either an individnal litigant or the
member of & class) that arises from the other party’s actions pursuznt to this Secwrity Instrument or that alleges that the other pary
has breached any provision of, or any d}lty oweq by reason of, this Security Instrumnent, until such Bomower or Lender has notified

21. Hazardous Subcisuces, As used in this Section 21: (2) “Hazardons Substanceg” are those substances defined gs ToXic or

us substances, pollulazes, ¢r wastes by Environmental Law ang the following substances: gasoling, kerosene, other flammabie

ar tgxic petroleum products, toxic gesticides and herbicides, volatile solvents, materialg containing asbestos or formaldehyde, and

radicactive materials; (b) “Bnvironviestal Law” means fedcra) laws and laws of the jurisdiction where the Property is located that

relate to health, safety or enviromrnsial protection; (¢) “Environmental Cleanup” jneludes any responsc agtion, remedial action,

or removal action, as defined in Envirormrard Law; and (d) an “Envirgnmen(a] Condition” means g condition that can cause,
contribute to, or otherwise trigger an Enviroimerta! Cleamup,

Borrower shall not cause or pemmit the presnce, use, disposal, storage, or release of any Hazardous Substances, or thregren to
release any Hazardous Substances, on or in the Proparty. Borrower shall 1ot do, nor allow anyone else to do, anything affecting the
Property (a) that is in violation of any Environmental [ aw, () which creates an Envivonment] Condition, or (¢) which, dus to the
presence, use, or release of a Hazardous Substance, creates + condition that adversely affocts the valug of the Property, The preceding
two sentences shall not apply to the PIESENCs, use, or storage ou ihy Property of small quantities of Hazardous Substanccs that arc
Eenerally recognized to be appropriate to nonmnal residential usts an to maintenance of the Property (inchuding, but nor limited 10,

ous substances in consumer products), . . r

Borrower shall promptty give Lender written notice of (2) any = esfigation, claim, demand, lawsuit or grher action by any
governmental or regulatory agency o private pasty involving the Property 44 any Hazardous Substance or Environmental Law of
which Borrower has actygl knowledge, (b) any Environmental Condition, »<uding but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and {¢) any coriditisn caused by the presence, use or release of
2 Hazardous Substance which adversely affects the value of the Property. If Borroyrer lams, or is notified by any governmental or
regulatory exrthority, or any private party, that any removal gr other remediation of any Nazardous Substance affccting the Property
is necessary, Borrower shal] promuptly take all necessary remedial actions in accordance vath Environmental Lay, Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remcdies. Lender shall give notice to Borrower prior to acceleration folle=+0; Parrgwer’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 19 0%less Applicable Law
provides gtherwise), The notice shall specify: (a) the defoyle; (b) the action required to cure the defaul’s () a date, not less
than 30 days from the date the Rotice is given to Borrower, by which the default most be cured; and (d) taat failure to eure
the defuult on or before the date spevified in the notice may result in acceleration of the Sums secured by this Security
Instroment, foreclosure by judicial proceeding and saie of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosare proceeding the non-existence of g default or any other
defense of Borrower to acceleration aud foreclosure. If the default is not cured on ot before the date specified in the notice,
Lender at its option Ay require immediate payment in fgl] of alj sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, inclnding, but not limited to, reasonable attorneys® fees ang

23. Release. Upon payment of all sums secured by this Security Instrumént, Lender shall release this Security Instnument.
Borrower shall pay any recordarion costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the
fee is paid to a third party for services rendered and the charging of the fee is permitted undcr Applicable Law.

24, Waiver of Homestead. In accordance with Mlincis law, the Borrower hereby releases and waives al] rights under and by
virtue of the Hlinois homestead exemption laws,

Loan ID: 0314968504 Initia :
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required by Borrower's agreement with Lender, Lender Ay purchase insurance at Borrower’s expense tg prolect Lender’s interesrs
in Borrower's collateral, This insurance may, but neeg ToL, protect Borrowers interests, The Coverage tha Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Borrower in connection with the collateral, Borrgwer
later cancel any nsurance purchased by Lender, but only after providing Lender with evidence that Borrower has abtained insurance
as required by Borrower’s and Lender’s Agreement. If Lender purchases insurance for the collateral, Borrower will be responsible
for the costs of that insurance, includ mterest and any other charges Lender may impose in connection with the placement of the
insurancs, until the effective date of the cancellation or expiration of the insurance, The costs of the insurance may be added 1o
Borrower’s 1otal outstanding balance o obligation. The costs of the insurance may be more than the cost of insurance Bormgwer may
be able to obtain on its owr, ' .

BY SIGNING BELOW, Borrower gccepts and agrees 1o the terms and covenants contained in this Security Insrument and in
any Rider executed by Borrower and recorded with it. : '

' = S/ (
éﬁ(\%éf@"mam C %&t{} 0)7( W@(Seu)

JOSEPH P MCNTAGAND FATRICIA M MONTAGANLO/

{Seal) (Seal)

State of ILLINOIS
County of: COoK

The foregoing instrument was acknowledged befirr, me this SEPTEMBER 26, 2003 (date)

by JOSEPEH P ONTAGANQ (name of ‘person a.c]cn’owledjged);
& U Comarb

ond Bl M Mm%&cja no
. e 'of Ie}_son‘éafiing Acknowledgement)
' ) JQZM—mue or Rank)

(Serial Number, if any)

§ "OFFICIAL SEAL ™
$ LEARM COMODA

NOTARY PUBLIC STATE OF L iNoJs §
p My Commission Expires 04/23/2005 §

PP s e B
WAy

bl

WAy
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