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DEFINITIONS F}

Words used in multiple secrions of this document are defined below and osher words wre defiped in
Sections 3, 11, 13, 18, 20 und ) Cerrain rules regarding Whe usage of words used in this document ars
also provided in Section bis.

(A) "Security pstrument” meuns this document, which is dated |/ September 23, 2003 .
togethes with 4!l Riders o this docunient.

"Borrower" is .
(B) Gladys Gordon, 28 Trusiee of the

Gordon Living Trust dated June 7. 1997

Borrower is the morigagos under this Security Instrument.
(C) "Lender" is ABN aMrO Mortgage Group, Inc.

Lepderisa Corporation
arganized and exisung under the laws of  The Srate of Delaware

LLINDIS - Bingle Family - Fannie MaaiFreddie Mac UNIFORM INSTRUMENT Form 3074 101
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Lender's addressis 2600 WesC pig Beaver Road, Troy, MI 43084

Lender is the morttgagse under this Security Instruinent.

(D) "Nore" means the ProMmissary note signed by Borrower and dated Seprember 23, 2003

The Notwe states that Borrower owes Lender Two Hundred Seventy-Six Thousand 5ix
Hundred and 00/100 Dollars
(U.§. § 276,600.00 y plus interest. Borrower has promised Lo pay this debt in regnlas Periodic
Payments and to pay the debt in full not tater than  Qetober 1, 2033 .

(E) "Property” means the property that 18 deseribed below under the heading "Transfer of Righis in the
Propesry.”

() "Loan" mieans the debr evidenced hy the Nore, plus interest, any prepayment charges and Yate charges
due under thi Note, and alt sums due under this Security Tnstrument, plus inerest.

(G) "Riders" rigars all Riders 1o this Security Insuument that ae execured by Borrowes. The following
Riders are to be extce.ed by Borrower |check box as applicable]:

Adjnsiable Rate Rider X | Condominium Rider [ ] Second Home Rider
[:] Balloon Rider f;} Planned Unit Development Rider 1-4 Family Rider
() va Rider |°=) Giweekly Payment Rider Dirher(s) [specify]

Legal Descriprion

() "Applicable Law" mecans all coptrofling applicable federal, state and local statutes, regulalivm.
ordinances and adminisirmive rules and oidzis (thar have the sffect of law) as well as all applicable final,
non-appealable judicial opraions.

(1) "Coxmustity Association Dues, Pees, and Assesements” means all dues, fees, assessments and orher
charges thar are {mposed wn Botrowes O the Propeity by a condominivm association, homeowners
association or similar prEaniztion.

(1) "Electronic Funds Teansfer” means any transfer ot s ds, othér tham a transaction originated by
check, draft, or similar paper insirument, which is initiaied thiough an electromnic terminal, wlephonic
inStryment, COMPUIEE, LT MAGREtic tpe <O a8 to order, jnstruct; of aughorize 3 financial institution 1o dehis
or credit an account. Such term includes, but is not limited 10, point-uf-sale transfers, automwted telier
machine tragsactions, transfers intiated by telephone, wite tansiess end automated clearinghouse
transfers.

(K) "Escrow ltems” meins \host items thet arc Gescribed in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, sexiement, award of daradges, or proceeds paid
by any third pary {other than insurance procerds paid under the coverages descrived in Section ) fori (1)
damage 10, or destruction of, the Property; (i) condemnnation of other taking of all or/any pafi of the
Propeny; (iif) conveyance in hen of condemnation; 0f (iv) mistcpresentations of, o7 OmissLTs as K, the
value and/or condition of the Property- -

(M) "Morigage Insurance” means insurance protecting Lender agains! the nonpayment of, ordziauli on,
the Loan.

(N) "Periodic Payment” means te regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Seeurity Instrament.

(0) "RESPA" mens the Real Estate Sertlement Procedures At (12 U.S.C. Section 2601 e seq.) and s
implementing regulation, Regulacion X (24 C.F.R. Part 3500)), as they might be amended from ripwe w
time, of #ny additional oF successor legislation or regulation (hal goVETns the same subject marter. As used
in this Security [nstrument, "RESPA" refers to all requirements and restrictions that are imposed in regurd
10 a "federally related moTigage loun" even if the Loan does not qualify a¢ & "federally relaied morpage

loan" under RESPA.

mtinig;
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(P) "Suctessor in Iatesest of Borrower" means any paty thar has taken title 10 the Property, whelher of
not that party has assumed Rorrower's abligations under the Note and/or this Secuxiry Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securily Insirument secuies 0 Lender: (i) the repayment of the Loan, and all renewals, gxlensions and
modificarions of the Noig; and (ity the performance of Borrower's covenams and agreements under
this Security Instrument and she Noie. For this purpose, Borrower does hereby morigage, grant und convey
o Lender and Lender's successors apd assigns, the lollowing deseribed property located in the

ﬂCOU.nT’ [Type of Recording Jurisdiction|
of -Lcil-k":—'L 00 (rame ot Rocotding Jurisdigiion]:

anm ATTACHED 'QCHEDULE A’ FOR LECAL DESCRIPTION.

THE WITHIN MORTGAGE CoONSTITUTES A FIRST LIEN ON THE PREMISES DESCRIBED

HWEREIN.

Pares} 1D Number: which currently has the address of
£50 Winnetka Mews {Stree
Winnetka [CiyYs inais B 0093 [Zip Courl

{("Property Address"):

TOGETHER WITH all the jmprovements nowW T nojcafter erected or the property. and all
asuments, Appurtenances, and fixtures now of hereafter a palt of the propeny- Al veplacements and
additions shall also be covered by this Security Instrument. All of the foregoing '1s telerred 0 0 this
Security [nstrament as the "Property.”

BORROWER COVENANTS that Borrower s lawfully seised of the estate hereby convzyed and has
the right to mongage, grant and CONVEY the Property snd Ihat the Property 18 unencimbered, acept for
encumbrances of record. Botrower warranis and will defend generally the title 1o the Property wgainst ali
claims and demands, subject to any encumbrances of record-

THIS SECURITY [NSTRUMENT combines uniform covenants for national use and non-uniferm
covenants with limited vatiarions by jurisdiction 10 constituls & uniform security inerrumnent covering redl
property.

UNIFORM COVENANTS. Borrower and Lender covenint and agres 35 follows!

1. Payment of Principal, Interest, Escrow liems, Prepayment Charges, and Laie Charges.
Borrower shal} pay when due the principal of, ang interést On, the debt evidenced by the Nate and any
prepayment charges and late chatges due under the Note. Borrower shall slso pay funds for Bscrow Hems
pursuant 1o Secrion 3. Paymens due undet the Note wnd this Security Tnstrument shall be made in (I

3
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currency. However, if any check ot other insirument received by Lender as payment under the Note of this
Security [nstrument is Toturned 1o Lander unpaid, Lender may réquire that any or all subsequent payments
due under the Note and this Security Insttument be made in one or mare of the following forms, as
galected by Lender: (2} cash: (b) money order; (¢) certitied check, bank check, teeasurer's check or
cashier's cheek, provided any such check is drawn upon an institution whaoss deposits are insured Dy 2
fedzral agency, instrumentality, o entity; or (d) Electronic Funds Transter

Paymenis are deemed received by Lender when teceived at the location designated in the Note ar &t
cuch other focation as may be designated by Lender in accordance with the notice provisions in Section 13.
Lender may Temuin any payment 0F partial payment if the pryment of partial payments are insufficient 10
bring the Loan curiénl. Lender may accept any payment i partizl payment insutficient 1o bring the Loan
cuprent, wiriout waiver of any Tights hereunder o¢ prejudice 1o its rights 1o refuse such payment of partial
paymenis in che furure, but Lender is not obligaled 1© apply swch payments at the [ime such payments ate
secepted. 1f each Vegiodic Payment is applied as of its «cheduled due date, then Lender need not pay
interzst on unappliza-funds. Lender may hold such unapplivd funds until Borrower makes payment (o bring
the Loan current. If Garrawer does not do so within & reasonable peried of tume, Lender shall either apply
such funds of remrn them 12 Borrower. £ not applicd varlicr, such funds will be applied to the owtstanding
principa} balance under the Mo immediately prior 10 foreclosure. No offser of claim which Borrower
might have now or in the futisie against Lender shall velieve Borzower from making payments due under
the Note and this Security Instrumers o1 performing the covenants and agreemens secured by this Security
Instrument.

2. Application of Payments or Ponsseds, Except a5 OTherwise described in this Section 2, all
payments accepied and applied by Lender-cloli be applied in the following order of priority: (a) interest
due under the Note; (B) principal due under he Note: (v) amounts due gnder Section 3. Such payments
shall be applied o each Periodic Payment in the ocder in which it became due. Any remaining amounts
shall ba applied first to Jate charges, second 10 any oce amounts due under this Security Instrument, and
then 1o reduce the principal balance of the Note.

If Lender receives a payment from Borrower for & slelingnent Periadic Payment which includes a
suflicient ataount 1o pay ARy Jate charge due, the puyment ity e applied (0 the delinquent payment and
the late charge. 1f more than one Periodic Payment i3 outstandinz; Lender may apply any paymens received
from Borrower 10 the repayment of the Periodic Payments i, and L the extent that, each payment can be
paid in full. To the extent That any excess exists after the puyment is apried 1o the full payment of one or
mose Periodic Payments, such excess may be applied 1 any lut charges duc. Voluntary prepayments shall
be applied first 1o any prepayment charges and then as deseribed in the Note.

Any application of payments, insurance proceeds, o Miscellaneous Proceeds o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Feiiodic Payments.

3, Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pryments are due
under the Note, uotil the Note i paid in full, a sum (the "Funds™) to provide for paymen® of amounts due
for: (a) taxes Bnd asiessments and other items which cus actain priority over this Sacurity ‘trofrument a5 a
tien or encumbrance on the Property; (b) leasehold paymenis Of ground rents on the Property. 0Ny ()
premiums for any and all insurance required by Lender under Section 5; and (d} Mangage Tnsurance
premiums, if any, of any sums payable by Borrower 1o {.ender in len of the payment of Morgage
Insurance preminms in accardance with the provisions of Coction 10. These items ave called "Escrow
Items." At origination of at any fime during the werm of he Loun, Lender may tequire thar Community
Association Dues, Fees, and Agsessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Barrower shalt prompily furnish to Lender all natices of amounts @
be paid under this Secrion. Borrower shall pay Lender the Funds for Escrow Ttems untess Lender waives
Borrower's obligation 10 pay the Funds for any of ull Kscrow liems. Lender may waive Borrower's
obligation 10 pay 1© Lender Funds for any of all Escrow Liems at any tme. Aty such waiver may only be
in writing. In the evemt of such waiver, Borrower shall pay directly, when and where payable, the amounts

iniials; () ¢/
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due for any Escrow hiems tor which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish 1o Lender receiprs evidencing such paymem within such time period as Lender may Tequire.
Barrawer's obligation to make such payments and to provide receiprs shall for all puyposes be deemed 10
he a covenant and agreement contained in this Security Instrument, as the phrasé "covenant and agreement”
is nsed in Secrion 9. If Borrower is obligated to pay Escrow Lems discetly, pursuang 10 d wawver, and
Borrower [iils 10 pay the amount due for an Fscrow ltem, Lender may exercise its rights upder Section 9
and pay such amonnt and Borrower shall then be obligated under Seclion 9 10 1epay to Lender any such
amount. Lender may revoke the weiver as [o any or all Escrow lums at any time by 4 pofice given in
accordance with Section 15 and, upod such revacation, Borrawey shall pay 1o Lender all Funds, and in
such amdus, that are then required under this Section 3.

Lende: may, a1 any fime, collect and hold Funds in an amount (a) sufficient 1o permit Lender to apply
the Funds 4 th: rime specified under RESPA, and (b) not to excexd the maximum amount 3 lender can
require wnder TESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimal’s of expeadituras of future Escrow liems of atherwise in accordance with Applicable
Law.

The Funds shall be-held in an institution whose deposirs are insured by a federal agency,
insttumentality, or entity {inc'uuing Lender, if Leader is an institution whose deposits ate so insured) or in
any Federal Home Loan Bank; L znder shall apply the Funds 1o pay the Esctow liems 0o Later than the time
specified under RESPA. Lender shru uot charge Borrower for holding and applying the Funds, annually
analyzing Lhe escrow weeount, or verifying the Escrow lterms, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leudecsn make such 4 charge. Unless an agréement is made in writing
or Applicable Law requires nterest {o be paid on the Funds, Lender shall not be required to pay Borrower
any interest o eamnings on the Funds. Bormotver and Lender can agree in writing, bowever, that interest
shall be puid on the Funds. Leader shall give K Bot;ower, without charge, an annual sccounting of the
Fupnds as cequited by RESPA.

If these is » sucplus of Funds held in escrow, a5 defined under RESPA, Lender shall account 10
Borrower for the excess funds in accordance with RESPA /1t rhere is a shoriage of Funds held in escrow,
as defined undar RESPA, Lender shall natify Borrowet as reeairzd by RESPA, and Borrawer shall pay to
Lender the amount necessary o make up the shorage in accossance with RESPA, but in 10 more than 12
monthly paymenss. If thee is 2 deficiency of Fuads held in escrow, as defined under RESPA, Lender shall
notify Borrawer as required by RESPA, and Borrower shall pay 1o Lepaer the amount necessary to make
up the deliciency in accordance with RESPA, but in no more than 12 monthily.pavments.

Upen payment in full of oA sums secured by this Security Instrument. 1ender shall promply refund
1o Borrawer any Funds beld by Lender.

4. Charges; Liens. Borrower shall pay all yaxes, assessments, charges, fines; and impositions
atrributable 10 the Property which can atain priorily over s Qucurity Instrument, lcaseh sld payments of
ground rents on the Property, if any, and Coramunity Associalion Dues, Fees, and Assesirens, it any. Ta
the extent that these items are Escrow Ttems, Borrower shalt pay them in the mannet proviger 1 Section 3.

Bosrower shall promaptly discharge any lien which hes priatity over this Security Instremest unless
Borrower: (4) agrecs in writing o the payment of 1he obligation secured by the lien in @ manner acceptable
1o Lender, bug only 5o long 35 Borrower is performing such agreement; (b) conrests the lien in good faith
by, or defends against enforcement of the lien in, fegal proceedings which in Lendar's opinion operaie 10
prevent he enforcement of the lien while those proceedings are pending, but oly unti} such proceedings
are cancluded; oy (€) secuTes from the holder of the hiem an agreement satisfactory 10 Lencers subordinating
the lien to this Secutity Insirument. 1§ Lender determincs that aay part of the Property is subject 10 3 lien
which can atiain priofity over this Security Insirument, Lender may give Bofrower a naice identifying the

7y
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len. Within 10 days of the date on which that notice is given, Borrowe( shall satisfy the lien or take one oF
more of the ucriohs set forth ubove in 1his Secrion 4.

Lender may requiré Borrower 10 pay 2 one-time charpe for a real esfate Tax verificacion andfor
reporting scrvice used by Lender in connectian with this Loan.

5, Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "exiended coverage,” and any
other hazards including, but not limited 1o, earthquakes and floods, for which Londer reguines InSuTance.
This insurance shall be maintained in the amouwnis (including deductible levels) and for the periads that
Lender recuires, What Lender requirgs pursuant 1o e preceding sentences can change during the term of
the Loz, The insurance carmes providing the insirance shall be chosen by Borrower subject to Lender's
right to divapprove Borrower's choice, which right shatl not be exercised untcasonably, Lender may
requive Borow.f to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinarion, <ertification and yracking serviees; or (b) a one-lime charge for flood zone determnation
and certification sirvices and subsequent charges each time remappings of similar changes ocour which
reasonably might aliect such determination or certification, Borrower shall also be responsible for the
payment of uny fues imunsed by the Federal Emergency Management Agency in copnection with the
review of uny flood zone deterimination resulting from an abjection by Borrower.

If Bogrower fails 1o manizin sny of the coverages deseribed above, Lender may obtain insurance
coverage, &0 Lendet's option and “oriower's expense. Lender is under no obligation 1o purchase any
particular type o amount of coverags. Therclore, such coverags shall cover Lender, but might or might
not prowect Boriwer, Borrawer's equivy-in-the Property, oF the contenis of the Property, sgainst any tisk,
nazard of liwbility and might provide greatsi T lesser cOVerage than was previousty in effect, Botrowar
acknowledges that the COST of the lnsurance (overare SO obiained might significantly cxceed the cost of
insurance thar Borrower could have obtained. An) amounts dishursed by Lender under this Secrion 3 shall
became additional debt of Borrowes secured by this Security fnstrument. These amounts shall bear interest
at the Noté rate from the date of disbursement and shall be payable, with such interest, upon notice from
Yender to Barrower requesting paymens.

All insuranee: policies Tequired by Lender and renewals of ‘uch policies shalt be subject 1o Lender's
fight To disapprove such policies, shall include 2 standard @urigage. clause, and shall name Lemder a8
mortgagee and/or a5 an additional loss payee. Lender shall have the righ: 1o hold the policies and renewal
ceqtificates. 1 Tender requires, Borrower shall promprly give 10 Lender 21 teceipls vl pad premiums and
renewal notices. [f Borrower obtains any form of insurance cOverage, pnt-arherwise requived by Lender,
for damage t, vt destruction of, the Property, such policy <hall include a stendurd moviguge clause and
shall pame Lender as morlgagee andjor as gn additional Joss payes.

In the event of loss, Borrower shall give prompt notice 1o the insurance caser and Lender. Lender
may make proof of loss if not made prompily by Borrower. Unless Lender and Borrawes otherwise agree
in writing, ny insurance proceeds, whether or N6t the uoderlying insurance was required Ly tender, shall
be appliad to restoraan or repait of the Property. if the restOration OF fepair is ceonumically feasible and
Lender's sccurity s not lessened. During such repair and rescoration period, Lender shall have thoright 10
hold such insurance proceeds gutl Lender has had an opportumity 1o jnspect such Propevy 1o EasUIe the
work has boen completed 1o Lender's satisfaction, provided that such inspection shalt be undertaken
promptly. Lender may disburse proceeds for the sepairs and restoration in a single payment of in 2 series
of progress payments 5 the work is completed. Unless an agreement is made in wriling oF Applicable Law
requires inerest i he paid on such insurance proceeds, Lender shall not be required 1o pay Bofrower any
interest Of earnings on such procecds. Fees tor public adjusters, Of other third parties, retained by
Borrower shall noi be paid our of the nsufance proceeds und shall be the sole obligation of Borrower. if
the Testaration or repaiv is not economicaily feasible or Lepder's security wauld be lessened, 1he MsuIANCE
proceeds shalt be applied to the sums secnred by this Security Enstrument, whether or not then dug, with

||'\r|'|N5'.K‘) (_.)
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the excess, i any, paid to Borrower, Such insurance proceeds shall be applied in the vrder provided for in
Section 2.

If Borrower ebandons the Propesry, Lender may file, negotiate and senje any available insurance
claim and velated matters. 1f Borrower does nol respond within 30 days 10 a norice from Lender that the
insurance carrier has offered to setrle a claim, then Lender may negotiate and setrle the cluim. The 30-day
period will begin when the notice is given. ln wither event, of if Lender acquires the Property under
Section 22 of orherwise, Borrawes haseby assigns to Lender (2} Botrawer's fights to any Insurancs
proceeds in an amount 0ot 10 exceed the amounts unpaid under the Note or this Security [ostryment, and
(b) umy other ot Borrowar's tights (other than the right to any cefund of unearned premiums paid by
Borrows ) under all imsurance policies covering the Property, insofar as such rights are applicable w the
coverage ot he Property. Lender may use the insuTance proceeds either [o repais of fesiore The Property of
ta pay amours ynpaid under the Note ot this Seeurily Instrument, whether or #01 then dus,

6. Occupuacy. Borrower shall occupy. csiablish, and use the Propéily & Burrowet's principal
sesidence within ol duys afler the execution of this Security Instument and shall continue to occupy the
Property a3 Borrowera principal residence for at leass one year after the date of accupancy. unless Lender
atherwise serees in Willie, which consent shall not beé unreasonably withheld, or unless axienuanng
clrcumstances exist which are bayond Borrower's control.

7. Preservation, Mainierar. e and Protection of the Property; Inspections. Burrower shall not
destroy, damage of impair the Pragedly. allow the Propenty to deteriorate of comiit wasie on the
Property. Whether oF not Bovrowey. is residing in the Propetty, Borrower shall mainrain the Property in
order o prevent the Property feom delenurating or decreasing in value due 1o irs condition, Unless it is
determined pursuant 10 Secrion 5 (hal repair o1 Testoranon is not economically feasible, Burrower shall
prompily repair the Property if damaged ‘K avoid further deterioration or damage. {f insurance oF
condemnation proceeds are paid in conpection wiih aimage 10, or the taking of, the Property, Borrower
shall be responsible for tepairing o1 restoing the Propeity only if Lender has retcased proceeds for such
purposes. Lender may disburse praceeds for the Tepaia-and restoration in a single payment of in 2 series of
progress payments as the work is completed. If the insuriie= or copdemnation procusds are pat sufticient
to Tepail of resiore the Property, Borrower is 0l relieved of Parcower's obligation for the completion of
such repair of restoration.

Lender or its agent may make reasonable eniries upon and iaspestions of the Propery. if i has
reasonable cause, lender may inspect the interiot of the improvemems oy the Propeny. \.ender shall give
Borrower notice at the time of oy priot [0 such an imterior inspection specityiag, such reasonuble cause.

8. Borrower's Loan Application. Borrawer shail be in default iy duning the Loan applicasion
ProCESS, Borrower Of any persons or entities acling a1 the direction of Bo roway of with Borrower's
knowladge or consent gave materially false, misleading, or inaccurate information e staiements 10 Lender
(or failed w provide Lender with materisl information) in connection with (.nc toan. Material
represeniations include, but are not limited to, representations concerning Borrower s-ucdpancy of the
Propersy as Borrower's principal residence.

9. Provection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(4) Borrower fails to perforar the covenants and agresments contained in this Security Instrument, ) there
is & legal proceeding that might significantly affect Lender's jnerest in the Propedty andfor tights under
this Secufity Instrument (such as 3 proceeding in pankeupicy, probate, for condemnation or tocfeiwre, fot
enforcement of & lien which may alain prioTity oves this Security Instrument of 18 cnforce laws of
regulations), or (c) Rorower has abandoned the Property, then Lender may do and pay ot whatever is
reasonable or approprigte 1o protect Lender's interest in the Property and rights under this Security
Insrrument, including protecting and/or assessing the value of the Property, and securing and/or tepairing
the Properiy. Lender's actions can inclode, but are nol limited to: (a) paying apy sums secured by & lien
which has prionly Over this Security [nstrument; (b) appearing in coutl and (¢} paying reasonable

&/

Initias;

Form 3014 101
LR30L

G, 51} wor Page 7 0 16



0328801177 Page: 8 of 23

sep-tz-tans odsston Fron-ton o) N@ FFI C | A{sEmaCO Py P.008/015  F-086

attorneys’ fees 10 protect its atacest in the Property and/or rights undet this Security Insirnment, including
i1s secured position n a bankruptey proceeding. Securing the Property includes, but is not limited 10,
entering the Property (o make cepairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building oF other code violations of dangerows condirions, and have utilitics turmed
on ot off, Although Lender may rake sction under this Section Y, Lender does aot have to do so and is not
under any duty or obligation 0 do 5o, It is agreed that Lender incurs o liabitity for not taking any of all
actions authorized under this Section Y.

Any amounis disbursed by Lender undes this Section ¢ shall become additional debt of Borrower
secured by this Secariry Instrumcat. These smounts shall bear inérest at the Note raie from the dese of
disbursement and shal} be payable, with such inerest, npon netice from Lender 10 Borrower 1equestng

aymani
Py I¥ thiz Security Instrvment is on 3 Jeaschold, Borower shall comply with all the provisions of the
Jease. [f Roerrwer acquires fex title to the Property, the leasehold and the fee title shall not merge untess
Lender agress to the merger n wriling.

10. Morzgag: Tasurance. 1f Lender required Motigage Insurance a8 a copdition of making the Loan,
Bomower shall pay tha premivms required 10 maintain the Morgage Insurance in effect. Tf, for any reason,
the Morgage lnsurance roverage required by Lender ceases 10 he available from the MOrEALE MSUIET that
previcusly pravided su<h insutance and Borvower was required to make separately designuted payments
toward the premiums 1or Mengage tnsusance, BOTrowst shall pay the premiums required 10 obtain
coverage substantially eguivalent o the Muorigage Insurance previcusly i offect, at & cost substantially
gquivalent 10 the cost 10 Barrawer of the Mongage Insurance previously in cffect, from ap alemae
morigage insurer selecred by Lender. (1 substantially equivalent Morngage [nsurance coverage is 0ot
available, Borrower shall continue Wy 10 Lendet the amount of the separarely designared paymems that
were due when the inshrance coVErage ‘esced 1o be in effect. Lender will accept, use und reiain these

ayments as 2 nonerefundable Jogs Téser i liew of Mortgage Imsurance. Quch loss reserve shall be
non-refundable, notwithstanding the fact that he Loan is ulimarely paid in full, and Lender shall not be
required 1o pay Rorrower any interest af earning on such loss reserve. Lender can no longer require loss
reserve payments if Morngage lnsurance COVErage (i the amount and for the period that Lender requires)
provided by an insurer selected by Lender again benomes available, is ohrained, and Lender tequires
separately designared payments toward the premiums fo. Mortgage Insurance. If Lender required Marigage
Insurapce as a condition of making the Loan and Borros/et ¥2s required 10 make separately designated
payments toward the premiums for Mortgage Insurance, Brarower shall pay fhe premijums required to
maintgin Morgage Insurance in effect, or o provide a soerefundable loss TeSETvE, unti] Lender's
requirement for Montgage Indurance wnds in sccordance with any wiiien agreement between Rorrower and
Lender providing for such lermigation of uatil termination 18 required-by Applicable Luw. Nothing in 1his
Gection 10 affects Borrower's obligation 1w pay interest at the tate providzs.:n the Nore,

Martgage Insurance Teimburics Lender (o7 any entity fhat purchases (b Note) for certain losses it
may incur if Borrowes dogs not repay the Loan &5 agreed. Borrower s Bot & party 10 ihe Mornigage
Insurance.

Morigage insurers evaluale their toral tisk on all such insurance in force Erom time to time, and may
ZnteT 0 ARTeRmEents with other parties that shate or modify their risk, of reduce loses. These agreements
ate om terms and conditians that are satistactory 1@ the mOMEAgE {nsuzer and the other pariy /21 prties) 10
these agreements. These agrecments may require the MmoTtgage insurer to make payments Lshr@ any source
of funds That the mOTigage insurer may have availuble (which may include funds obtained from Morngage
[nsurance premiums). _ )

As a resulr of these agreements, Lender, any purchaser of the Note, another insufer, any reinsuter,
any other entity, of any affiliate of any of the foregaing, May receive (directly or indirectly) amounts that

derive from (ot might be characrerized as) a portion of Borrowar's payments for Mortgage insurance, in
exchange for sharing of modifying the morgage insurer's risk, or reducing losses. I such agreement
provides that &n affiliate of Lender rakes a share of the insuter's risk in exchange o7 2 share of the
premivms paid Lo the insurer, the arrangement is often rermed "captive reinsurance.” Further:

(8) Any Such agreements will not atfect the amoums that Borrower has apreed to pay for
Mortgage Insurance, oF any other terms of the Loan. Such agreements will not increase the amonnt

Borrower will owe for Mortgage Tnswrance, and they will not entitle Borrower to any refund.

(’7

Initials;
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insuvance under the tHlomeowners Protection Act of 1998 or any other faw. These righis
may include the right to receive certain disclosures, fo request and obtain canceltavion of the
Mortgage Insurance, to have the Mortgage Insurince terminated automatically, and/or 10 receive &
refund of any Mortgage Insurance premiums that were ynearned at the time of such cancellation or
termination.

11. Assigament of Miscellaneous Proveeds; Forfeiture. All Miscellagrous Proceeds are hercby
assigned to and shall be paid to Lender.

f the Property is damaged, such Miscellaneous Proceads shall be applied 1o restoration Of repair of
the Prapesty, if the TestoTation OF Tepair i$ cconomicatly (easible and Lender's securily 18 not lessened,
During el repair and jesioration period, Lender shall have the right 1o hold such Miscellaneous Proceeds
until Lender-has had an oppottunity to inspeet such Property to epsurc the work has been completed to
Lender's satistastion, provided that such inspection shall be undenaken promptly. Lender may pay for the
repairs and [oarointon in a single dishursement of in a series of progress payments as the work 1
complated. Widess 2o agreement is made in writing or Applicable Law requires intrest (o be paid on such
Miscetlancons Proceed:, Londer shall not be required to pay Borrower any ipterest oF earnings on such
Miscellzneous Proceeds /1 the restoTAtiOR OF Tupait 18 Aol scanomically feasible or Lender's security would
be lessened, the Miscelianatas Procecds shalt be applicd to the sums seeured by this Security Instrument,
whether of not then due, with-ine £xCess, il any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided foi i 3ecuion 2.

In the evenr of a total taking: Jestruction. o loss in value of the Propeny, the Miscellaneous
proceeds shall be applied 10 1he SuDs secured by this Security Instrument, whether of not then due, with
the excess, if any, paid to Borrower.

In the event of & partial taking, desiraciion, or loss in value of the Propetty in which the fair market
yule of the Property immediately before-ziw partial wking, destruetion, OF foss in value is equal 1o of
prester than the amount of the sums secured by this Security Ynsteurent immediately before the partial
taking, destruction, of Joss in value, unless Boriower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be yedaezd by the amount of the Miscellancous Proceeds
multiptied by the following fraction: (a) the toral wmanil of the sums secured immediately before the
patial takin, destruction, O loss in value divided by Ab) the fair marke! value of the Propery
immediatety before the partial taking, destruction. ot loss i valpa. Any bhalance shall be paid o Borrower,

Tn the event of a pastial raking, destruction, ot loss in vatus of the Property in which the fair market
value of the Properny jmmediately before the partial taking, A truction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, ot loss in value, unless
Borrower and Lender atherwise agree in wiiing, the Miscellansouas Paoseeds shall be applied to the sums
secured by this Secutity lastrument whegher or not the sums ate then due

\f the Property 13 shandoned by Borrower, bf if, after notice by {&ider to Borrower that the
Opposing Party (a8 defined in the next sentence) affers to make an award L0/ 3eHIE 3 cluim for damages,
Borrower fails to respond 10 Lender wirhin 30 days ufter the date the notice is givan, Lender i8 authorized
1 collect and apply the Miscellaneous Procesds either 10 TESIOTANOD OF repair of the Troperty or 10 the
summs secured by this Security Instrungent, whether of not then due, "Opposing Party” means the third pamy
that owes Borrower Miscellaneous Proceeds or the parny against whom Borrower has a mghtof acton in
regard to Miscellaneous Proceeds.

Borrawer shall be in default if any action 1 procecding, whether civil o ¢riminal, is Legun that, in
Lender's judgment, could result in forfetmre of the Properly OF other malerial jmpairment ol Yender's
imterest in the Propexty or vights under this Sceurky Instrument. Barrawer can cure such & defanlt and, if
acceleration has occutred, reinstate as provided in Section 19, by causing the action 07 proceeding to be
distissed with a Tuling that, in Lendet's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property ur rights under this Security Instrument. The proceeds of
any award ot claim for damages that are aitrihutable 10 the mmpairment of Lender's interest in the Propenty
are hereby assigned and shall be puid to Lender. _

‘All “Miscellancons Proceeds that are not applied to (estoration ot repair of the Propesty shall be
applied in the order provided for in Section 2.

12. Borrower Not Released: Forbearance By Lender Not & Waiver. Extension of the time for
payment Of modification of amortization of she sufs secured by this Security Instrumem granted by Lender

Form 3014 101
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10 Borrower o any Successor in Interest of Borrower shal] not operate 1o release the liabiliry of Barrower
or uny Suecessors in (ntetest of BoTrOwer. Lender shall not be required 1o commenee proceedings against
any Successor in loterest of Barrower of ¢ refuse 10 exiend time for payment or otherwise modily
smortizarion of the sums secured by This Securisy Instrument by reason of any demand made by the original
Borrower of any Successors in Interest of Botrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceplance of payments from third persons, entities or
Suceessars in lnterest of Borrower o in amouis less than the amount then due, shall notbe a waiver of or
preciude the exercise of any right o remedy.

13. Joint and Several Liahility; Co-siznevs; Successors and Assigns Round. Borrower covenams
and agrees that Borrower's abligations and liability shall be joinz and several. However, any Borrower who
co-signs 4nis Securiry [nstrument but does not execuie the Nole {a roo-signer”): (&) is co-signing this
Securily Lizgument only 10 mOTgage, grant and convey the co-signer’s fnterest in the Property under the
terms of this Sscurity Instrument; (b) is not personally obliguted (o pay the sums secused by this Security
Instrument: and {2) agrees that Lender and any other Borfower can agree 10 extend, modify, forbear ot
make any acceiamudations with regard 10 the 1erms of this Security fnsirument or the Nore without the
co=stgner's consent,

Subject to the yrovisions of Section 18, any Successor in Imerest of Borrower who assumes
Borrower's obligations nies this Security Instrament in wriling, and is approved by Lender, shall obtain
A1l of Borrower's tights-and benefits under this Security Insirument, Borrower shall not be relessed from
Borrower's obligations and lisbility-under this Security [nstrument unless Lender agrees 1o such release in
writing. The covénams and ag.cements of this Security Instrument shall bind (excepr as provided in
Gection 20) and benefix the suceessars ani) assipns of Lander.

i4. Loan Charges. Lender may cnirge Borrower fees for services performed in cormection with
Borrower's default, for the purpose of picteating Lender's interest in the Property and rights under this
Security Instrument, including, but not limized ta, awotneys' fees, propery inspection and valuation fees,
In regard 1o any other fees, the abyence of cxpress anthormity in this Securily Instrument to charge a specific
fee 10 Borcower shall not be construed as 3 prohib/tion ‘on the charging of such fee. Lender may not charge
faes thut are cxpressly prohibited by this Secusity Instrument ot by Applicable Law.

1F the Loan is sobject to & law which suts maximur j=an charges, and that law is finally interpreted so
that the inrerest ot other loan charges collecred or 10 be znifeated in connection with the Loan exceed the
permitied LIS, then; (a) any such loan charge shall be reduesd by the amount necessary to reduce the
charpe 10 the permined limiy; and (b) any sums already collected ~tom Borrower which exceeded permitted
Jimits will be tefunded 1o Borrower. Lender muy choose 10 Take this refund by reducing the principal
owed under the Note or by making 3 direct puyment to Bormower. 1t a refund reduces principal, the
reduction will be treaied as 2 partial prepayment without any prepayment charge (whether of not &
prepayment charge is provided for under the Note), Borrower's acceptades of any such refund made by
direct payment to Borrower will constirute a waiver of any right of action Batrower might have arising oul
of such overcharge.

15. Notices. All notices given by Botrower Or Lender in connection with'this Security Instrument
must be in writing. Any notice (o Borower in connection with 1his Secnrity Instrvmen: shell De deemed 10
have beep given to Borrower when mailed by first class mal o7 when actually deliverey t2 Borrower's
potice address if sent by other means. Notice 1o any one Borrower shall congTitute Aofice 40wl BOTIOWELS
unless Applicable Taw expressly requires otherwise. The nolice address shall be the Property, Address
anless Borrower has designated & substitute notice address by notice to Lender. Borcower shall zaomptly
notify Lender of Bosrower's change of address. If Lender specifies a procedure for reporting Bortawer’s
change of address, then Rorrower shall only report & change of address through thar specified procedure.
There may be culy one designated notice address under this Secutity Instrument at any ane time. Any
porice w Lender shall be given by delivering it o by meiling it by firss class mail 1o Lender's address
sated herein unless Lender has designated anather address by notice fo Borrower. Any notice in
conncetion wilh this Security Instrument shall not be deemed 1o have been given 1o Lender until acgual!y
received by Lender. 1f wny notice required by this Security lastrument is &l30 required under :t\pphca?le
Law, the Applicable Law tequirement will satisfy the correspanding requirement under this Secutiy
fnstrument.

|yttt
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16, Governing Law; Severability; Rules of Construction. This Security Insrrument shall be
governed by federal law and the law of the jurisdicrion in which the Property is located. All rights and
obligations contained in this Security Instrument are subject (O any requitements agd limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties 1o agree by contract or Ir
might be silent, but such silence shall nat be construed as a prohibition syainst agreement by contract. In
the event thit any provision or clause of this Sccurity Instrument or the Noie copflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument of the Note which can be
wiven offect without the conflicting provision.

A usedd in this Secutity Instrument: (z) words of the muscaling gender shall mean and include
carresponding neuter words or words of the feminine pender; (b) words in the singular shall mean and
include the olural and vice versa and (¢) the word "may" gives sole discretion without any obligation 10
take any action.

17. Rareewer's Copy. Borrower shafl be given one copy of the Note and of this Seeuriry Instrument.

18. Trarsees of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"ntetesl in the' 2rperty™ means any legal or beneficial intesest in the Property, including, but ot ligired
10, tpse beneficial interests rransfersed in a bond for deed, contract for deed, installment sales contract or
eseTOW wgTeemens, the ipeat of which is the wansker of title by Borrower at a future date o purchaser.

If all or any part of taxProperty o any Taterest in the Property is sold or transferred (o1 if Borrower
s not 4 atucal person and a peneficial interest in Borrows is safd or wiansferved) without Lender's prior
writlen cunsent, Lender may.rate immediate payment in full of sl sums scoured by this Security
Instrument. However, this option shall not he exercised by Lender if such exercise is prohibited by
Applicable Law.

I Lender exercises this option, tonder shall give Borcower notice of acceleration, The notice shall
provide a period of nat Yess than 30 days fiom the date the aotice is given in accordance with Section 13
within which Borfower must pay all sums serured by this Security Instrument. 1f Borrawer fails 1o pay
these sums prior to the expiration of this pe riod. Lender may invoke any remedies permitied by this
Security Instrument without ‘Further notice or dem: nd o1 Borrower.

19. Borrower's Right 1o Reinstate After Azceleration. 1f Boriower mEEs cerrain conditions,
Borrower shall have the right to have enforcement 0f This Security Tnsrrument discontinued at any fme
prior w the earliest of: (@) five days before sale of the Trrparty pursuant 1o Section 22 of this Securily
Instrument; (b) such other period as Applicable Taw might speriy for the rermination of Borrower's tight
o reinsime; of (¢) eatry of judgment enforcing this Yeelrity. fmstrumcnt. Those conditions are that
Barrower: () pays Lender all sums which then wonld be due under rils Securily Insirument and the Note
a5 if o acceleration had pccurred; (b) cures any default of any othel covepunts oy agreements; (c) pays all
¢xpenscs incurred unforcing this Security Instrument, including, but pardinired 1o, reasonable aftorneys'
foes, property inspection and valuarion fzes, and othet fees incurred fot Lo prpase of protecting Lender's
interest in the Property and tights under this Security lastrument; and (d) take: zuch actjon as Tender may
reasonubly require 1o assure thal {ender's interest in the Property and righss under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Sceurity Insirument, shall continue
uhchunged unless as orherwise provided under Applicable Law. Lender may requir ther Bogrower pay
such Teinstatement sums and expenses in one or mord of the following forms, as selecreq Yy Lender: (a)
cash; (h) money order; (c) certified check, bank check, treasurer's cheek or cushier's check, provided any
such check is deawn upon an insriwtion whose deposits are insured by a federal agency, instavaentality ot
entity; or (d) Electronic Funde Transfer. Upan reinscatement by Borrower, this Security Insiiviaent and
obligarions secwred hereby shall remain fully effective as if no acceleration had occureed. However, \his
right tn reinstate shall not apply in the case of acccleration under Sectian 15.

30, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 4 pastial interest in
the Note (together with this Security Instrument) can be sold ong o mure times without prior netice to
Barfower. A sale might result in & change in the entity (known as the "Loan Sepvicer™) that collects
Periodic Payments duce under the Note and this Security Instument and performs other MOMEAge loan
servieing vbiigarions under the Note, this Security Instrument, ang Applicable Law. Thers also might be
ane nf more changes of the Toan Servicer warelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will e given wrilten notice of the change which will state the neme and address of the
aew Loan Servicer, the address 10 which puyments should be made and ay other information RESPA
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requires in connection with & notice of transfer of servicing, 1f the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage lvsa servicing obligations
ta Borrower will remain with the Loan Servicer or be transferred to a successoy boun ServiceT and are not
assumed by the Note purchaser unlass otherwise provided by the Note purchaser.

Neither Borrower nof Lender may commence, join, or be joined to any judicial action (as cither an
individus! lirigans ar the member of a class) that acises from the other pany's actions pursuant to this
Security Insteument of that alleges that the orher party has breached any provision of, ar any duty owed by
reason of, this Secuciry Tastrument, wmil such Borrower or Lender has notificd the vther party (with such
gotice gives in compliance with the requirements of Section 15) of such uMeged breach and afforded the
ather parry” hereto 2 reasonable period afier the giving of such golice fo loke corrective action. 1f
Applicable” Lsw provides time period which must elapse before cenain action can be raken, that time
period will be tased to be Tessonable for purposes of this parageaph. The notice of aceeleration amd
Opporlunily (O Cure Zven 10 Borrower pursuant 10 Section 22 and the notice of acceleration given 10
Bormwer pursuant to-/3eciion 18 shall be deemed to sausfy the novice and oppormunily to take corrective
action provisions of this Seerion 20.

21. Hazardons Substarces. As gsed in this Section 21: (a) "Huzardous Sphstances" are thoseé
substances defined &5 tOXic of DpLardous substances, pollutants, or wastes by Enviropmenral Law and the
following substances; gasoling, kerpsent, other flammable or wxic petroleum products, toxic pesticides
and herbicides, volarile solvents, materias ~ontaining asbestos or formaldehyds, and radicactive materials;
(b} *Enviroamental baw" meaas fedesal Tavss 20 laws of the jurisdiction where the Property is located that
relate to health, safety or environmental proie ~ion; () "Environmentut Cleanup” includes any Tesponse
action, remedial acrion, or removal sction, as defiaed in Enviranmentat Law, and (d) an "Eqnviroomental
Condition” means 2 condition that can cause, toatihute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause of permit the presence, usé, dispasal, siurage. or release of any Hazardous
Substances, ot threaten 1o Telease any Hazardous Subsiances, ¢ ¢« in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (ay that i=.in violation of any Eavironmentat
Law, (b} which creates an Environmental Conditian, or (¢} which, due 1o the presence, use, Of felease ofa
Huzardous Substance, CTeates a condition that adversely affects the valde oy the Property, The preceding
wo sentences shall nat apply 1o the presence, use, Of SIOTAZE on the Prapeny of small quantities of
Huzardous Substances that are generally recognized 10 be appropriate Lo norial residential uses and W
muintenance of the Property (including, but not limired to, hazardous substatces il LoDSURICT products).

Bortowes shall promptly give Lender writien notice of (a) any invesligation, claim, demand, Tawsnit
ot gther action by any goverpmental of regulatory agency or priviic parly involving the Froperty and any
Hazardous Substance OF Povironmenral Law of which Borrawer has sotual knowlidse. (b) any
Eavironmental Condition, including but not limited 1o, any spilling, leaking. discharge, release ot threal of
release of any Hazardous Substance, and {¢) any condirion caused by the presence, use of release of 2
Huzsrdous Substance which adversely affeets the value of the Property, If Bortower {earns, ar is notified
by any govecamental of regulasary authority, ot any private party, that any remaval or othet remediarion
of any Hazatdous Subsiance affecting the Property is necessary, Borrower shall prompily take all necessary
(emedial actions in accorddnce with Environmental Law. Nothing herein shall creae any obligation on
Lender for an Environmental Cleanup.

lnnlnls( !

Form 3014 101
13402

%—WU @B 10 Pagn 12 0115



0328801177 Page: 13 of 23

Sep=12-2003 04:41pn me-ABN@ M@FF'C' Aﬂfma@o PV P.013/015  F-088

NON-UNIFORM COVENANTS. Borrower und Lender further covenant and agree as follows:

27, Aceeleration; Remedies. Lender shall give notice to Berrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prier to
acceleration under Section 18 unless Applicable Law provides otherwise). The netice shall specify: (a)
the default; (b) the action required to cure the defanlt; () a date, not less than 30 days from the daie
the notice is piven to Borrewer, by which the default must be cured; and (d) that failure to cure the
defanlt on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furiher (atirm Borrower of the vight to reinstate after acceleration and the vight to agsert in the
foreclosure goceeding the mon-existence of & default or any other defense of Boxrower to acceleration
and forgclosare, If the default is pot cured on or before the date specified in the notice, Lender at its
option may [Fquie immediate payment in full of all sums secured hy this Security Instrument
without futther daningd and may forectose thig Security Instrument by judicial proceeding. Lender
shall be entitled to cutles: all expenses incurred in pursning the remedies provided in this Section 22,
including, but not limised 12, reasonable attorneys' fees and costs of ritle evidence.

23, Release. Upon paymcar ol all sums secured by this Security [nstrument, Lender shall release this
Security Instrument, Borrower shabl puy any recordation costs. Lender may charge Borrower a {e¢ for
releasing this Security Instrument. Lur only if the fee is paid 1o a third party for services rendered and the
charging of the fec 18 permitied under Anziinable Law,

24. Waiver of Homestead. in sccordance with Tlinois Jaw, the Borrower hereby releases and waives
all rights under and by vistue of the IHinois home: read sxemption laws.

35. Placement of Collateral Protection Insurducy. Unless Borower provides Lender with evidence
of the insurande CoVerage required by BOTfOWeI'S agreem.r: with Lender, Lender may purchase insurance
a1 Bortower's expense to protect Lender's inerusts in Borrowess collateral. This insurance may, but need
not, protect Borrower's interests. The coverage thar Lender purchases may mol pay any claim that
Bogrower makes or any claim thal is made against Borrower in counect ion with the collateral. Borrowet
may latet cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Rorrower has obrained ipsurance as required by Borrower's and Leader's sgreemént. If Lender purchases
insprance for the collateral, Borrower will be responsible for the costs of That tnsurance, ipcluding interest
and gny other charges Lender may fmpost in conpeciion with the placement of ihe insuvance, until the
effective date of the cancellation or expiration of the insurance. The costs of the iassrance may be added 1o
Borrower's total owstanding balance o obligation. The casts of the insurance may be more than the cost of
insurance Borrower may be able W oblain on 11§ OWD.
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BY SIGNING BELOW, Buortower accepis and agrees 10 the terms and covenanls contmned in 1his
Security Instrument and in any Rider axecured by Borrower and recorded with il.

Witneases. .'
r

adys Gordon

-lgarnowdl

N (Seal)
~Huargower
(55'4') (Sl‘.’f.l“
Bt
-Barrowey
(Seal) - {Seub)
Burrower BT
-Boprowe

oo {Beal)
_—.Bff-\'?::!g Bofiomsel
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STATE OF I

[

state do hereby Ofpufy thar ZRLREYS Gordon, Unmarried

i

County ss:
. 4 Notary Public in and for said county and

¥

hose name(s) subscribed 10 the foregoing instrament,
ledged that he/she/they signed and delivered the sald
arposes therein set forth.

day of Geprember, 2003

personally kaown to me 10 be the same person(s) w
appeared nelore me this day in person, and ackeow
wsreument 2 kis/her/their free and volunrary act, for the uses and p

Given uide: my band and official seal, thig  23rd

My Commission Expties
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CONDOMINIUM RIDER AB00383899

0639716066

THIS CONDOMINIUM RIDER is made this 23rd day of September, 2003 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed {the "Security Instrument") of the same date given by the undersigned (the "Borrower™) to
secure Borrower's Note to  ABN AMRO Mortgage Group, Inc.

(the
"Lender") of the same date and covering the Property described in the Security Instrument and located at:
650 Winnetka Mews, Winnetka, IL 60093

[Property Address]

The Property-includes a unit in, together with an undivided interest in the cemmon elements of, a
condominiumpre;act known as:

Type Condo/PUD FrodSupliv Name

{Name of Condominium Project]

(the "Condominium Projeott). If the owners association or other entity which acts for the Condominium
Project (the "Owners Agsacistion") holds title to property for the benefit or use of its members of
shareholders, the Property-uiso includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrowe('s inferest.

CONDOMINIUM COVENANTY,. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further ¢rvenant and agree as follows:

A, Condominium Obligations. Borrov et shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. ke "Constituent Documents" are the: (i) Declaration or
any other document which creates the Condominium Pooject; (i) by-laws; (iiiy code of regulations; and
(iv) other equivalent documents. Borrower shall prompily pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. 50 long as the Owners Ass)cision maintains, with a generally accepted
insurance carrier, a "master" or "blanket" policy on the Cordoriinium Project which is satisfactory to
Lender and which provides insurance COVErage in the amounts (including deductible levels), for the
periods, and against loss by fire, hazards included within the tesut iextended coverage,” and any other
hazards, including, but not limited to, carthquakes and floods, from (¥hic. Lender requires insurance,

MULTISTATE CONDOWMINIUM RIDER-Single Family-Fannie Mas/Freddie Mac UNIFORM INSTAUMENT

@gsn (0008) Form 31401/91 T A
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower's obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent thai the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master ot blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to comimon elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owness “A<sociation maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage-to Lender.

D. Condernration. The proceeds of any award or claim for damages, direct of consequential,
payable to Borrewer/im connection with any condemnation or other taking of all or any part of the
Property, whether of ihe unit or of the common elements, or for any conveyance in liev of condemnation,
are hereby assigned and shail be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrizient as provided in Section 11.

E. Lender's Prior Conserc. 3orrower shall not, except after notice fo Lender and with Lender's
prior written consen, gither partition or subdivide the Property or consent t0: (i) the abandonment or
termination of the Condominium Project, cxcept for abandonment or termination required by law in the
case of substantial destruction by fire U rilier casualty or in the case of a taking by condemnation or
eminent domain; {ii) any amendment to any grovision of the Constituent Documents if the provision is for
the express benefit of Lender; (ii) termizarion of professional management and assumption of
self-management of the Owners Association; or (iv) apy.action which would have the effect of rendering
the public liability insurance coverage maintained by {ne Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominism dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this prragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Boriower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disharsement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requestig payment.

Enim 5140 1/01

! Page 2 of 3
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

(1L sLpladdi

otes oF Tt -Borrowe:
T¥ustee of t%Go don lelngrmwer :
Trust Dated Jun 4597

. (Seal) (Seal)

-Borrowes -Borrower

/ (Seal) (Seal)

~Borrower ) -Borrower

Seal) (Seal)

-Boncwel -Borrower

-8R (0008} Page 3 of 3 Form 3140 1/01
®
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LEGAL DESCRIPTION - EXHIBIT A

Legal Description: Unit Number 111 in Winnetka Mews Condominium as delineated on a survey of the following
described Real Estate:

Lots 52, 53, 54, 55, 56, 57, and 58 (except streets) and Lot 59 in County Clerk's Division of part of the South East 1/4 of
Section 17, Township 42 North, Range 13 East of the Third Principal Meridian, lying West of the railroad, which survey is
attached as Exhibit "A" to the Declaration of Condominium recorded as Document Number 86330575 together with its
undivided percentage interest in the common elements in Cook County, Illinois.

Permanent Index #'s: 05-17-412-058-1012 Vol. 0099

Property Address: 650 Vv innetka Mews, Winnetka, Illinois 60093
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ADJUSTABLE RATE RIDER AB00383899

(1 Year Treasury Index - Rate Caps) 0639716066

THIS ADJUSTABLE RATE RIDER is made this ~ 23rd day of  September, 200,
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") to secure Borrower's Adjustable Rate Note (the "Note")to ABN AMRO Mortgage
Group, Inc. :

(the "Lender") of the same date and covering the propesty described in the Security Instrument and
Jocated ai: 650 Winnetka Mews, Winnetka, IL 60093

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATZ AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE RCAROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXiMiJM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in adition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAT#ENT CHANGES
The Note provides for an initial interest rate Of 4,25 %. The Note provides for
changes in the interest rafe and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of octcber, 2008 ,
and on that day every 12th month thereafter. Each date on which-z:y interest rate could change is called a
"Change Date."

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Family- Fannis Mae/Fred dix Mac
UNIFORM INSTRUMENT

Fannie Mae 4-2/5-2i6-2 ARM
;8228 (0008) Form 311
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of one year, as
made available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days
before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose 2 new index which is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding
Two and Three-Quarters percentage points
{ 24375 %) to the Current Index. The Note Holder will then round the result of this
addition to the pearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this-zor:xded amount will be my new interest rate until the next Change Date.

The Note Holder%11+hen determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal n2: I am expected to owe at the Change Date in full on the maturity date at my
pew interest rate in substantiaily equal payments. The result of this caleulation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Chaiges

The interest rate I am required to pay at the first Change Date will mot be greater than
6.25 % or less than 2.75 o Thereafter, my interest rate will
never be increased or decreased on any single Civange Date by more than two percentage points (2.0%)
from the rate of interest T have been paying for the preceding 12 months. My interest rate will never be
greater than 9.25 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Chauge Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date afier the Change Date until the amount of
my monthiy payment changes again.

Initials:
o 3111 1101

2822 (0008) Page 2 of 4
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
question [ may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property" means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract o escrow agreement, the intent of which is the transfer of title by
Borrowar at a future date to a purchaser.

If =il or-any part of the Property or any Tnterest in the Property is sold or transferred Cor if
Borrower it a narural person and 2 beneficial interest in Borrower is sold or transferred)
without Lerder’s prior written consent, Lender may require immediate payment in full of all
sums secured by *his Security Instrument. However, this option shall not be exercised by Lender
if such exercise is prohubited by Applicable Law. Lender also shall not exercise this option if:
(a) Borrower causes /e submitied to Lender information required by Lender to evaluate the
intended transferee as if 4 0w loan were being made to the transferee; and (b) Lender
reasonably determines that Lesder's security will not be impaired by the loan assumption and
that the risk of a breach of any co enait or agreement in this Security Instrument is acceptable to
Lender.

To the extent permitted by Appiiravle Law, Lender may charge 2 reasonable fee as a
condition to Lender's consent to the loat Jssamption. Lender may also require the transferee 10
sign an assumption agreement that is acceplable ta Lender and that obligates the transferee to
keep all the promises and agreements made (In e Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in Writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 witiin which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to (pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitte oy this Security Instrument
without further notice or demand on Borrower.

(/' oY,

Initials:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

Qlé{//’ %ﬂ) (Seal)

Gl@s Gordon / -Borrower -Borrower
Ao Frustee offtie Lordon Living
Trust Dated June ™7, 1997

A (Seal) (Seal)
-Borrower ~Borrower

z. (Seal) (Seal)

-Borrower -Borrower

Seal) (Seal)

-Botiswe, -Borrower

ARM 5-2-Single Family-Fannie Mae/Freddis Mac Unjform(lns<rument Form 3119 3/85
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