UNOFFICIAL COPY

THIS INSTRUMENT WAS PREPARED BY:
KENNETH KORANDA

1823 CENTRE PQINT CIRCLE

P. 0. BOX 3142

NAPERVILLE, IL 60566-7142

pheli220:207 73075 RILTRAMeJIn

Doc#: 0328808024
Eugene "Gene” Mocre Fee: $34.00

Cook County Recorder of Deeds
Date: 10/15/2008 07:32 AM Pg: 10t 8

THIS IS A JUNIOR M\ ORTGAGE -
EQUITY CASH LINE Y
MORTGAGE
THIS MORTGAGE is made this 27TH day of SEPTEMBER , 2003

between the Mortgagor, JANET GROGAT.ANU KEVIN GROGAN, HUSBAND AND WIFE

(herein/Borrower"}, and the Mortgagee, Mid America Bank, fsb,
(herein “Lender”).

WHEREAS, Borrower is indebted to Lender in the principal sum of SIXTY THOUSAND AND NO/100

Dollars,
which indebtedness is evidenced by Borrower's Equity Agreement ard "*romissory Note (herein "Note"} providing for

pericdic payments as called for therein, with the balance of the indebteaness,if not sooner paid, due and payable on
OCTOBER 1, 2013.

TO SECURE to Lender the repayment of the indebtedness evidenced ‘hy the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewiinr-tn protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, Borrower does

hereby mortgage, grant and convey to Lender the following described property located 1 the County of COOK .
State of lllinois:

LOT 21 IN BLOCK 64 IN HANOVER HIGHLANDS UNIT 9, A SUBDIVISION IN THE KORYHUEAST 1/4
OF SECTION 30, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIDPAL ‘NERIDIAN,
ACCORDING TO THE PLAT THEREOF RECCRDED MAY 1, 1969 AS DOCUMENT 20828255, IIf .00K
COUNTY, ILLINOIS.

P.I.N. #: 07-30-211-021-0000
which has the address of 8177 NORTHWAY DRIVE, HANOVER PARK, IL 60133

{herein “Property Address");
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8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation
are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage,
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and
Lender otherwise agree in writing, there shall be applied to the sums secured by this Mortgage such proportion of
the proceeds as is equal to that proportion which the amount of the sums secured by this Mortgage immediately
prior to the date of taking bears to the fair market value of the Property immediately prior to the date of taking with
the balance of the proceeds paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such
notice is mailed; Lender is authorized to collect and apply the proceeds at Lender's option, either to restoration or
repair of the Propert;. or to the sums secured by this Mortgage.

Unless Lender and Berrower otherwise agree in writing, any such application of proceeds to principal shall not
extend or postpone the due-daie of the periodic payments referred to in Paragraph 1 hereof or change the amount
of such payments.

9. Borrower Not Released. Exteiision of the time for payment or modification of payment of the sums
secured by this Morigage granted by Lender to any successor in interest of Borrower shall not operate to release, in
any manner, the liability of the original Borrewer-and Borrower's successors in interest. Lender shall not be required
to commence proceedings against such successor or refuse to extend time for payment or otherwise modify
payment of sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's
successors in interest.

10. Forbearance by Lender Not a Waiver. Any forbearznce by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be :wvaiver of or preclude the exercise of any such right
or remedy. The procurement of insurance or the payment of taxcs or other liens or charges by Lender shall not be a
waiver of Lender's right to accelerate the maturity of the indebtedness secured by this Mortgage.

11. Remedies Cumulative. All remedies provided in this Mortgage are.<istinct and cumulative to any other
right or remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently
or successively.

12. Successors and Assigns Bound; Joint and Several Liability; Captions.” “The covenants and
agreements herein contained shall bind, and the rights hereunder shall insure to, the respective successors and
assigns of Lender and Borrower, subject to the provisions of Paragraph 16 hereof. All covenants and agreements of
Borrower shall be joint and several. The captions and headings of Paragraphs of this Mortgage are for convenience
only and are not to be used to interpret or define the provisions hereof.

13. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice
to Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed
to Borrower at the Property Address or at such other address as Borrower may designate by notice to
Lender as provided herein, and (b) any notice to Lender shall be given by certified mail, return receipt
requested, to Lender's address stated herein or to such other address as Lender may designate by notice to
Borrower as provided herein. Any natice provided for in this Mortgage shall be deemed to have been given

to Borrower or Lender when given in this manner designated.
1860CL Page 4 of 6 3/02
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and (b) Borrower takes such action and pays all expenses as Lender may reasonably require to assure that the lien
of this Mortgage, Lender's interest in the Property and Borrower's obligation to pay the sums secured by this
Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations
secured hereby shall remain in full force and effect as if no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security
hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to
acceleration under Paragraph 18 hereof or abandonment of the Property, have the right to collect and retain such
rents as they become due and payable.

Upon acceleration under Paragraph 18 hereof or abandonment of the Property and at any time prior to the
expiration of any period of redempticn folicwing judicial sale, Lender, in person, by agent or by judicially appointed
receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by Lender or the receiver shall be applied first to payment of
the costs of management of the Property and collection of the costs of management of the Property and collection
of rents, includizq, but not limited to receiver's fees, premiums on receiver's bonds and reasonable attorney's fees
and then to the suris secured by this Mortgage. Lender and the receiver shall be liable to account only for those
rents actually receivizd.

21. Release. Upon pavnent of all sums secured by this Mortgage on the Expiration Date of the Note, or upon
the written request of Borrov/er. if prior to the final due date with all sums having been paid) Lender shall release this
Mortgage without charge to Burrower, Borrower shall pay all costs of recordation, if any.

22. Waiver of Homestead. Boiwouver hereby waives all right of homestead exemption in the Property.

IN WITNESS WHEREQF, Borrower has exeruted this Mortgage.

\f - h . -
AT UL
: JINET Borrower
\_‘.
o =
KEVIN T~Borrower

STATE OF ILLINOCIS )

) S8

COUNTY OF (4L )

I, the undersigned, a Notary Public in and for said County and State do hereby certify that 5aET GROGAN and
KEVIN GROGAN, HUSBAND AND WIFE

personally known to me to be the same person(s) whose name(s) is/are subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that t hev signed and delivered the said
instrument as their free and voluntary act, for the uses and purposes therein set forth.
v e
Given under my hand and official seal this 027 dayof S F7 2 , LSS,

My commission expires: (0 ¢ (> Q{Jy,xtﬁé

WHEN RECORDED RETURN TO: Notary Public

. eata HE 3
MID AMERICA BANK, fsbh. ST : _ e 5262008 4
1823 CENTRE POINT CIRCLE il it . o
P. O. BOX 3142
NAPERVILLE, IL 60566-7142
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