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Words used in multiple sections of this document are uefined below and other words are defined in Sections

3, 11, 13, 18, 20 and 21. Certain rules regarding the usase of words used in this document are also provided
in Section 16.

DEFINITIONS

(A) "Security Instrument” means this document, which is daied - September 22, 2003
together with all Riders to this document. .
(B) "Borrower" is

-

YANG LI A Single Person

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is National City Mortgage Co dba

Commonwealth United Mortgage Company
Lenderisa CGorporation

organized and existing under the laws of The State of Ohio

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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currency. However, H any check or other instrument received by Lender as payment under the Note or this
Security Instrument 1s returned to Lender unpaid, Lender may require that any or all subseguent payments
duc under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits arc insurcd by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient te bring the Loan current,
without »zaiver of any rights hereunder or prejudice to its rights to refise such payment or partial payments in
the {uture, bt Lender is not obligated to apply such payments at the time such payments are accepted. I each
Periodic Pay/nent is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender riay hold such unapplied funds until Borrower makes payment 1o bring the Loan current. If
Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. Il siotapplied carlier, such funds will be applied to the outstanding principal halance under
the Note immediately prideio foreclosure. No offset or claim which Borrower might have now or in the
[uture against Lender shall roiicyc Borrower from making payments due under the Note and this Security
Instrument or performing the covanants and agreements secured by this Security Instrument.

2. Application of Payments oi Proceeds. Except as otherwise described in this Section 2, all payments
sceepted and applied by Lender shali-be applied in the following order of priority: {a) interest due under the
Note; (b) principal due under the Note; (& amonnts due under Section 3. Such payments shail be applied to
cach Periodic Payment in the order in whicii i became due. Any remaining amounts shall be applied first o
late charges, second to any other amounts due undes ikis Security Instrument, and then to reduce the principal
halance of the Note.

If Lender receives a payment from Borrower'fol a delinquem Periodic Payment which includes a
sufticient amount to pay any late charge due, the payment<n=y be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding; [ onder may apply any payment recetved from
Borrower 1o the repayment of the Periodic Payments if, and 0 10s-¢cxtent that, cach payment can be paid in
full. To the cxient that any excess exists after the payment is applicd 1 the full payment of one or morc
Periodic Payments, such excess may be applied to any late charges-dul. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procesds 1o principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Per.odic Payments,

3. Funds for Escrow [tems. Borrower shall pay 1o Lender on the day Periodic Pavments are due under
the Note, unlil the Note is paid in full, a sum (the "Funds"} to provide for payment ¢f amounts due tor: (a)
laxcs and assessmenis and other items which can atain priority over this Security Tnstnansieas a lien or
enicumbrance on the Property; (b} leaschold payments or ground rents on the Property, if any. /) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance predanais, if any,
or any sums payable by Borrower 1o Lender in licu of the payment of Mortgage Insurance premiums in
sccordance with the provistons of Section 10. These items are called "Escrow frems.” At origination or at any
tune dunng the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be cscrowed by Borrower, and such duces, fees and assessments shall be an Escrow ltem.
Borrower shall promptly [urnish to Lender ali notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation (o pay the Funds
tor any or all Escrow Items. Lender may waive Borrower’s obligation 1o pay to Lender Funds for any or all
bscrow liems at any ume. Any such waiver may only be in writing. In the event ol such waiver, Borrower

Initials: ¢
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cays of the date on which that notice 1s given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrowcr to pay a one-time charge for a rcal estate tax verification and/or reporting
service used by Lender in connection with this Loan,

3. Property Insurance. Borrower shall keep the improvements now existing or hercalter erected on the
Property msured against loss by fire, hazards included within the term "exiended coverage.” and any other
bazards including, but not limited {o, carthquakes and floods, for which Lender requires insurance. This
msurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right (o
caisapprorve Borrower’s cheice, which right shall not be exercised unreasonably. Lender may require
Borrower to/pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certificatton «nd) tracking services; or (b) a onc-time charge for flood zone determination and certification
services and sulse/jquent charges each time remappings or similar changes occur which reasonably might
alfect such determ/nation or certification. Borrower shall also be responsible for the payment of any fees
mmposed by the Federal Yimergency Management Agency in connection with the review of any flood zone
getermination resulting 1rom-an objection by Borrower.

If Borrower fails to maimain any of the coverages described above, Lender may obtain insurance
coverage, al Lender’s optionand Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coveraze. ‘Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity i 4io Property, or the contents of the Property, against any risk, hazard
or liability and might provide greate:” or)lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuranceceverage so obtained might significantly exceed the cost of
msurance that Borrower could have obtained. ‘Any-amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
the Noie rate from the date of disbursement and shall e p2yable, with such interest, upon notice from Lender
t) Borrower requesting payment.

All msurance policies required by Lender and renewals of such policies shall be subject to Lenders
right to disapprove such policies, shall include a standard morgapge clause, and shall namc Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lenderall receipts of paid premiums and
renewal notices. [ Borrower obtains any form of insurance coverage, nct elaprwise required by Lender, {or
damagce to, or destruction of, the Property, such policy shall include a standz/d_mortgage clause and shall
rame Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
raake proof of loss it not made promptly by Borrower. Unless Lender and Borrower oherwise agree in
wriling, any msurance proceeds, whether or not the underlying insurance was required by’ L'énider, shall be
applicd o restoration or tepair of the Property, if the restoration or repair is economically-fzasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have 2 right 1o
kold such insurance proceeds until Lender has had an opportunity to inspect such Property 1o ensuie the work
Fas been completed to Lender’s satisfaction, provided that such inspection shall e undertaken prompily.
lender may disburse procceds for the repairs and restoration in a single payment cor in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
mteresi o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any inferest or
earnings on such proceeds. Fees for public adjusters, or other third partics, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied 10 the sums sccured by this Security Tnstrument, whether or not then due, with the

Initials
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attorneys” fees o protect 118 interest in the Property and/or rights under this Security Instrument, including its
sccured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
efliminate bullding or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not tking any or all actions
authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender o Borrower requesting
payment.

If thi= Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
I Borrewar acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender
agrees 1o tha'micrger in wriling.

10. Mo'tguge Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Eorrower shall jav the premiums required to maintain the Mortgage Insurance in effect. If, for any rcason,
the Morigage Inswanrc coverage required by Lender ceases to be available from the morigage insurer that
previously provided sach” insurance and Borrower was required to make separately designated payments
toward the premiums for Moestgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent oy the Morigage Insurance previously in effect, at a cost substantially equivalent 1o
the cost o Borrower of the Maorigage Insurance previously in effect, from an alternate mortgage insurer
szlected by Lender. If substantiaily cquivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay (0 Lender the amour't of the separately designated payments that were due when the msurance
coverage ceased 1o be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in lien of Mortgage Insurance. Such1oss reserve shall be non-refundable, notwithstanding the fact that
the Loan is uliimately paid in [ull, and Lenger shall not be required to pay Borrower any intercst or carnings
on such loss reserve. Lender can no longer require 'szs reserve payments if Morigage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer sclected by Lender again becomes
available, is obtained, and Lender requires separately desiznated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a‘condition of making the Loan and Borrower was
required 0 make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurancs i effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance end:-in accordance with any wrilien agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation 0 pay 1aterest at the rawc provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for cerfain losses it may
incur if Borrower does not repay the Loan as agreed, Borrower is not a party<o ¢ Morlgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
cater inlo agreements with other partics that sharc or modify their risk, or reduce lasz2s. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party (or partics) 1o these
agreemenis, These agreements may require the mortgage insurer (0 make payments using anyaource of funds
that the mortgage insurer may have avatlable (which may include funds obtained from Morgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another surcr, any reimserer, any
other entity, or any affiliate of any of the foregoing, may receive (dircctly or ndirectly) amoants thai derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
{or sharing or modifying the mortgage insurer’s risk, or reducing losscs. If such agreement provides that an
alfiliatc of Lender takes a sharc of the insurer’s risk in exchange for a share of the premiums paid to the
wsurer, the arrangement is often termed “captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed 1o pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain canceliation of the Mortgage
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
{nterest of Borrower or in amounts lcss than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) i$ co-signing this
Security Instrument only to morigage, grant and convey the co-signer’s interest i the Property under the
terms of this Sccurity Instrument; (b} is not personally obligated to pay the sums sccured by this Security
Instrument; and {c) agrecs that Lender and any other Borrower can agree (o extend, modify, forbear or make
any accommodations with regard 1o the terms of this Security Instrument or the Note without the co-signer’s
consenl.

Srizec: to the provisions of Section 18, any Successer in Interest of Borrower who assumes Borrower’s
obligations Amder this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s (1ghts and benefits under this Sccurity Instrument. Borrower shall not be released from
Borrower’s oblizatons and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenuats and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the sueieswors and assigns of Lender.

14, Loan Charges, Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the prmose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including. Lutthot limited to, attorneys” fees, property inspection and valuation fees. In
regard 1o any other fees, the abscuce of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be consirued 1s a yprohibition on the charging of such fec. Lender may not charge fees
thal are expressly prohibited by this Seciriny Instrument or by Applicable Law,

If the Loan is subject to a law whicn seis maximum loan charges, and that law is finally interpreted so
tnat the interest or other loan charges colicctzd-or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shal'52 reduced by the amount necessary (o reduce the charge
0 the permitied limit; and (b) any sums already collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to snaie this refund by reducing the principal owed under
the Note or by making a dircct payment to Borrower. It 2 refund reduces principal, the reduction will be
iwealed as a partial prepayment without any prepayment sharge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceplance of any saeh refund made by dircct payment o Borrower
will constitute a waiver of any right of action Borrower might har'z-arising out of such overcharge.

15, Notices. All netices given by Borrower or Lender in conneCtior) with this Security Instrument must
he in writing. Any notice to Borrower in connection with this Securiiy Yastrument shall be deemed to have
heen given 1o Borrower when mailed by first class mail or when actugliy delivered 10 Borrower’s notice
address 1f sent by other means. Notice to any one Borrower shall constituie rdtice to all Borrowers unless
Applicable Law expressly requircs otherwise. The notice address shall be 'he Property Address unless
Borrower has designated a substitutc notice address by notice 10 Lender. Borrower shall prompdy notify
tender of Borrower’s change of address. It Lender specifies a procedure [or reporting/gorzower’s change of
address, then Borrower shall only report a change of address through that specified procedus: There may be
cnly one designated notice address under this Security Instrument at any ong time. Any nodcs 1w 'Lender shall
be given by delivering il or by mailing it by first class mail to Lender’s address stated herelil dnfess Lender
has designated another address by notice to Borrower. Any notice in connection with this Securivy tistrument
shall not he deemed 10 have been given to Lender until actually received by Lender. If any notice required by
this Sccurity Instrument is also requited under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Securily Ingtrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties o agree by contract or it might be stent, but
such slence shall not be construed as a prohibition against agreement by contract. In the cvent that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conilict shafl
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
l.oan Servicer or be transferred 10 a successor Loan Servicer and are not assamed by the Note purchaser
unless otherwise provided by the Nolc purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Sccurity
Tustrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15} of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. I Applicable Law provides a time
period whico must elapse before certain action can be taken, that time period will be deemed 10 be reasonable
for purposes a1 ihis paragraph. The notice of acceleration and opportunity 1o cure given 1o Borrower pursuant
1 Section 22 aud the notice of acceleration given to Borrower pursuant to Scction 18 shall be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 240.

21. Hazardous” Suystances. As used in this Section 21: (a) "Hazardous Substances" are thosc
snbstances definced as toy'«”or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, Ferasene, other flammable or toxic petroleum products, lxic pesticides and
herbicides, volatile solvents, materials-containing asbestos or formaldehyde, and radioactive materiais; (b)
"Environmental Law” means federa. laws and laws of the jurisdiction where the Property is located that relate
1 health, safcty or environmental proecton; (¢} "Environmental Cleanup” includes any response action,
remedial action, or removal action, as deficed 20 Environmental Law; and (d} an "Eavironmental Condition”
rieans a condition that can cause, contribute to, or otharwise trigger an Environmental Cleanup.

Borrower shall not canse or permit the precence, use, disposal, storage, or release of any Hazardous
Substanccs, or threaten (o release any Hazardous Substances, on or in the Property. Borrower shall not do,
ror allow anyone else to do, anything affecting the Propany. (a) that is in violation of any Environmentat
[.aw, (b) which creates an Environmental Condition, or {c) wvhich, due to the presence, use, or release of a
tHazardous Substance, creates a condition that adversely affects 20 value of the Property. The preceding 1two
sentences shall not apply o the presence, use, or storage on the Praperiy. of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and o maintenance of
e Property (including, but not limited to, hazardous substances in consurier ziosucis}).

Borrower shall promptly give Lender written notice of (a) any investigauon, <iaim, demand, lawsuil or
other action hy any governmental or regulatory agency or privale party involvipg the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual ‘knowledge, (b} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge; reicase or threat of
rzlcase of any Hazardous Substance, and (¢) any condition caused by the presence, usc ar-tclease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower lcams, orsaotified by
any governmental or regulatory authority, or any private party, thal any removal or other remediation of any
Harardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obiigation on Lender {or an
Environmental Cleanup.

o
Initials: i’}i,‘,,{\,,'
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider exccuted by Borrower and recorded with it.

Witncsses:
. - ‘{;_': [
Y T - N
N T .
e et T - e (Seal)
’ Y Aqu LI -Borrower
(Seal)
-Borrower
7 (Seal) . . (Seal)
-Dotiower -Borrower
{Scal) V. o . (Scal)
-Borrower -Borrower
S . (Scal} o (Scaly
-Barrower -Borrower
@}-GUL) {0010 Paga 14 of 15 Form 3014 1/01
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4i7(
UL
STATE O%INOIS, County ss:
Lo = tondia 77 . a Notary Public in and for said county and
state dorterbbyl certify that * "¢

(s [ 05
[

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appearcd.before me this day in person, and acknowledged that he/shg/icy signed and delivered the said
instrumen® 3s-his/her/their free and voluntary act, for the uses and purposes thcr:igset forth,

Giveirunder my hand and official seal, this S dayof 27 gz

My Commission £ ns: %/

Notary PMC /

Initlals:

@, 8(lL) oor0) Page 15 of 15 Form 3014 1/01
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 22nd  gay of September 2003
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security IPead (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Boreower’s Note 1o
National/Clty Mortgage Co dba Commonwealth United Mortgage Company @
e
"Lender") of the saie date and covering the Property described in the Security Instrument and located at:

125 STIRLING LN, SZHAUMBURG, Illinois 60194
[Propenty Address]

The Property includes a2 umtr, together with an undivided interest in the common elements of, a
condominium project known as:
TOWNE PLACE
[Mare of Condominium Project}

(the "Condominium Project”). If the ownsrs sassociation or other entity which acts for the Condominium
Project (the "Owners Association") holds title to-vroperty for the benefit or use of its members or
shareholders, the Property also includes Borrower’; intcrest in the Owners Association and the uses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as'fodows:

A. Condominium Obligations. Borrower shall perforin all o Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Dccumeits” are the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws; (i1} code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and #ssessments imposed pursuant to
the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is satisfactory 1o Lender
and which provides insurance coverage in the amounis (including deductible levels), fur (ne. periods, and
against Joss by fire, hazards included within the term "extended coverage,” and any other haza:ds, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i} Lender waives the

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

(ZD-5R (0008) Form 3140 1/01

®
Page 1 of 3 Initials:, .
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower’s obligation under Section § to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

Wha ! ender requires as a condition of this waiver can change during the term of the loan.

BorrGwer shall give Lender prompt notice of any lapse in required property insurance coverage
provided by thomaster or blanket policy.

In the event'of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Propesi whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned ana skdiibe paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due; with.the excess, if any, paid to Borrower.

C. Public Liability tnsurznce. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains-z veblic liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds.of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemratzon or other taking of all or any part of the Property, whether of
the unit or of the common ¢lements, or for 2anv.conveyance in lien of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds shall be 2polied by Lender to the sums secured by the Security
Instrument as provided in Section 11,

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property orconsent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment or terminatien required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking 0y condemnation or eminent domain; (ii) any
amendment to any provision of the Constituent Documents 1 the riovision is for the express benefit of
Lender; (iii) termination of professional management and assumption of self-management of the Owners
Association; or (iv) any action which would have the effect of rengeiny the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominjum dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other ierms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and siwil Ue-payable, with
interest, upon notice from Lender to Borrower requesting payment.

Initials: -\/Z -
@;8R (0008) Page 2 of 3 Form 314¢ 1/01




0328829089 Page: 18 of 23

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

(Scal) > (Seal)

-Borrower YANG LI -Borrower

- (Seal) {Seal)
-Borrower -Borrower

(3eal) (Seal)

-Borrow :r -Borrower

(Seal) — (Seal)

-Borrower -Borrower

@E-an (0008) Page 3 of 3 Torm 3140 1/01
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ADJUSTABLE RATE RIDER
(1 Year LIBOR Index - Rate Caps)
(Assumable during Life of Loan)

THIS*ADJUSTABLE RATE RIDER is made this 94 dayof geptember , 2003 »and
is incorpoizied into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the "security Instrument”) of the same date given by the undersigned (the "Borrower") 10 secure the
Borrower’s Adjusiable Rate Note (the "Note") to

National Cit Wortgage Co dba Commonwealth United Mortgage Company

(the "Lender") of the samé date and covering the property described in the Security Instrument and located
ar.

129 STIRLING LN SCHAUMBUPZ , Illinois 60154
[Property Address]

THE NOTE CONTAINS PRCUVIS1ONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INFEF.EST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RA 1= YHE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covipants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as foilows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 4.500 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial interest rate I will pay may change on the first day of getober , 2007 ,and
may change on that day every 12th month thereafter. Each date on which my interest rate’csuld change is
called a "Change Date."

MULTISTATE ADJUSTABLE RATE RIDER -1 Year LIBOR Index (Assumable) - Single Family - Freddie Mac
UNIFORM INSTRUMENT

%sssn (0111} Form 3146 1/01
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the
one-year London Interbank Offered Rate ("LIBOR") which is the average of interbank offered rates for
one-year U.S. dollar-denominated deposits in the London market, as published in The Wall Street Journal.
The most recent Index figure available as of the date 45 days before each Change Dale is called the "Current
Index."

If the Trdcy“is no longer available, the Note Holder will choose a new index which is based upon
comparable inforiwation. The Note Holder will give me notice of this choice,

(C) Calculation of Clianges
Before each Chaige Date, the Note Holder will calculate my new interest rate by adding
TWO AND ONE-QUARTER percentage points (2,250 %) to the
Current Index. The Note Holder wil'tien round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject to.the limits stated in Section 4(D) below, this rounded amount will be my
new interest rate until the next Change L'ar.,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that T am expected to ¢we ut the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The iesult of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to Bay at the firsi Change Date will not be greater than
6.500 % or less than -500 %. Thereaiter, my interest rate will never be
increased or decreased on any single Change Date by more than TWC
percentage point(s) ( 2.000 %) from the rate ot inwrest I have been paying for the
preceding 12 months. My interest rate will never be greater than 10.500.. %

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the-amiunt of my new
monthly payment beginning on the first monthly payment date after the Change Date until t'ic amount of my
monthly payment changes again.

Initials:#‘!, v
%sssn (0111) Page 2 of 4 Form 3146 1/01
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(I} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by
law 1o be given to me and also the title and telephone number of a person who will answer any question I
may have rcgarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of Wi Gecurity Instrument is amended to read as follows:

Transfer of (he Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Prcpeity' means any legad or beneficial interest in the Property, including, but not
limited to, those beneficizlinterests transferred in a bond for deed, contract for deed, installment
sales contract or escrow 2grsement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Fronerty or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person.azsi-a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent,Lsader may require immediate payment in full of all sums
secured by this Security Instrument. However. this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law.' Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender jaformation required by Lender to evaluate the
intended transferee as if a new loan were being made 0 the transferee; and (b) Lender reasonably
determines that Lender’s security will not be impaired by Lit= loan assumption and that the risk of a
breach of any covenant or agreement in this Security Instrament is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender may-also require the transferee to
sign an assumption agreement that is acceptable to Lender and thac soi'gates the transferee to keep
all the promises and agreements made in the Note and in this Security” Insrument, Borrower will
continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, ienasr shall give
Borrower notice of acceleration, The notice shall provide a period of not less than 35 Aays from
the date the notice is given in accordance with Section 15 within which Borrower za:st pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior o the
expiration of this period, Lender may invoke any remedies permitted by this Security Insiznent
without further notice or demand on Borrower.

Initials: ¢ . /L-
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

W (Seal) (Scal)

' i:.'ANG LT -Borrower -Borrower
A (Seal) (Seal)

-Borrower -Borrower

(Seal) {Seal)

-Bor ower -Bomrower

(Seal) / (Seal)

-Barrower -Borrower
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Property Address: 129 STIERLING LANE
SCHAUMBURG, IL 50194

PIN #: 07-19-218-015-1272

UNIT NO. 18-24-D12% TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN TOWNE PLACE CONDOMINIUM, AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOZUMENT NO. 88346044, AS AMENDED FROM TIME TO TIME, IN SECTION 19,
TOWNSHIP 41 NORTE, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINCIS.

CASE NUMBER 03-26079




