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THE TERMS OF /CFIS LOAN CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON
PAYMENT AT MATULITY.

DEFINITIONS

Words used in multiple sections of this documens are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rule. regarding the usage of words used in this document are
also provided in Section 16.

{A) "Security Instrument"” means this document, which i daed March 21, 2003
together with all Riders to this document.

(B) "Borrower" is SANG H, KIM

AND+S00 J. KIM, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERN s the mortgagee
under this Security Instrument. MERS is organized and existing under the laws ol Delaware. aud has an
address and telephone number of P.O. Box 2026, Flint, M1 4850 1-2( 026, 1el. (888) 679-MERS.
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(D) "Lender" is GREATER MORTGAGE CORP.

Lenddr isa CORPORATION

organized and existing under the laws of THE STATE OF ILLINGIS

Lender's address is 6282 NORTH CICERG AVENUE

CHICAGO, ILLINCIS 60646

(E} "Note" means the promissory note signed by Borrower and dated March 21, 2003

The Note states that Borrower owes Lender Two Hundred Twenty-Seven Thousand Five
Hundred and 00/100 Dollars
(U.S. $227,500.00 ) plus interest. Borrower has promised 10 pav this debi in regular Periodic
Payments and to pay the debt in full not later 1han April 1, 2010 :

{(F) "Prozerty" means the property that is described below under the heading “Transter of Rights in the
Properzy:!

{G) "Loax” mweans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the24ate, and al} sums due under this Security Instrument, plus interest.

(H} "Riders" mears-all Riders 1o this Securily Instrument that are exccuted by Borrower. The lollowing
Riders are to be execared by Borrower [check box as applicable|:

L Adjustable Rate Rider[__| Condominium Rider [ second Home Rider
Balloon Rider i Planned Unit Development Rider L ]14 Fuamily Rider
VA Rider /| ciweekly Payment Rider [ ] Other(s) |specilyi

() "Applicable Law" means all cortreliing applicable federal, state and local statutes. regulanons,
ordinances and administrative rules and orders {ihat have the effect of law] as well as all applicable Tinal,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments” means all dues. fees, assessments and other
charges that are imposed on Borrower or the Propirty by a condominium association. homeowners
association or similar organization.

(K} "Electronic Funds Transfer” means any transter of funds. other than a transaction originaicd by
check, draft, or similar paper instrument, which is initiaied rough an electronic terminal, elephonic
instrument, computer, or magnetic tape so as (o order, mstruey, or anthonze a financial instiution o debit
or credit an account. Such term includes, but is not limited 10, fointol-sale transters, actomaled teller
machine transactions, transfers initiated by telephone. wire (raisférs. and aulomaled clearinghouse
transters,

(L} "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of d uRages, or procecds paid
by any third party (other than insurance proceeds paid under the coverages descrioed i Section 31 for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of Wl o any part of the
Property; (iit) conveyance in lieu of condemnation; or (iv) misrepresentations o, or opxssions as 1o, the
value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, G detault on,
the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

{P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 260! ¢l seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject maiter. As used
in this Security Instrument, "RESPA" refers 1o al| requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not quality as a "federally related morigage
loan” under RESPA.
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{Q) "Successor in Interest of Borrower" means any party thar has taken title w the Property . whether or
not thgat party has assumed Borrower's obligations under the Nowe and/or this Seeurity Instrument.

TRAWSFER OF RIGHTS IN THE PROPERTY

This Security [nstrument secures 1o Lender: (i) the repayment ol the Loan, and all renewals, extensions and
modifications of the Note: and (i) the performance of Borrower's covenants and Agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, arant and
convey to MERS (solely as nomince for Lender and Lender's successors  and  assians)  and
o the successors and assigns of MERS, the following  described  property  locaed  in the
COUNTY Fype of Recording Jurischerion)
of CO0K [Nume ol Recurdenyg hinsdicuon):
LOTS 40 AND 41 IN KRENN AND DATO'S 2ND HOWARD STREET AND CRAWFORD AVENUE,
BEINGTASUBDIVISION, BEING A SUBDIVISION IN THE SOUTHEAST 1/4 OF LOT 1 IN
HOFFMAN/SIIBDIVISION OF THE SOUTHEAST 1/4 OF SECTION 27, TOWNSHIP 41

NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
TLLINQIS.

Parcel ID Number: 10-27-405-019-0000, 10-27-405-420-000¢ which currenily has the address ot
7517 KEDVALE AVENUE ‘ [Street|
SKOKIE [Cuyl, 1linois 60076 174p Code]

{"Property Address"):

'"TOGETHER WITH all the improvements now or herealtce <rected on the property, and ail
casements, appurienances, and fixtures now or hereafter a part of e properiy. All replacements and
additions shall also be covered by this Security Instrument. All of the wordeoing is referred 1oin this
Security Instrument as the "Property.” Borrower understands and agrees thaty MERS holds oniy legal tille
to the interests granted by Borrower in this Security Instrument, but, il necessary 1o comply wil law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the Tght: o exercise any
or all of those interests, including, but not limited 10, the right to forectose and selatby roperty: and 10
take any action required of Lender including, but not limited o, releasing and cancdling. this Seeurity
Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby convey&and has
the right to mortgage, grant and convey the Property and that the Property is unencumiered excepl lor
encumbrances of record. Borrower warrants and will defend generaily the tide w the Property against all
claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines unitorm covenans for national use and non-unilorm
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items. Prepayment Charges, and Late Churges,
Berrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay tunds for lscrow lems
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pursuant to Section 3. Payments due under the Note and this Securny Instrument shall be made i U.S.
currefey. However, it any check or other instrument received by Lender as payment under the Note or this
Securjty Instrument is returned 10 Lender unpaid, Lender may require that any or all subsequent paviments
due under the Note and this Sceurity Instrument be made in one or more of the lollowing forms, s
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check. treasurer's check or
cashier's check, provided any such check is drawn upon an istitetion whose deposits are insured by a
federal agency, instrumentality. or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated 1 the Nate or al
such other location as may be designated by Lender in accordance with the notice provisians i Svction 15,
Lender may return ary payment or partial payment if the payment or partial pavments are insulficient 1o
bring the Loan current. Lender may aceept any payment or partal payment insuiticient o hring the Loan
current, without waiver of any rights hereunder or prejudice 10 its rights o refuse such paviment or partizl
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. (. each Periodic Payment is applicd as of its scheduled due date. then Lender need nol pay
interest or unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan cureen:If Borrower does not do so within a reasonabie period of time. Lender shall either apply
such funds or'rezard them to Borrower., It not applied earlier, such funds will be applicd o the outstanding
principal balance uadér the Note immediately prior w0 foreclosure. No offsel or cluim which Borrower
might have now or indhe future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements sccured by this Security
Instrument.

2. Application of Payments o, Proceeds. Except as otherwise described in this Scction 2. all
payments accepled and applied by Lender shall be applied in the following arder of priority: (i interest
due under the Note; (b) principal dueasider the Note: (©) amounts due under Seetion 3. Such payments
shall be applied (o each Periodic Paymentan the order in which it becanie duc. ANy remaning anounis
shall be applied first 10 late charges, seeond 10 anyother amounts due under this Seeurity Tustrument, and
then to reduce the principal balance of the Note.

It Lender receives a payment from Borrower(fo? a delinquent Pertodic Payment which includes
sufticient amount to pay any late charge due, the payrient may be applied 1 the delinguent pavmient and
the late charge. If more than one Periodic Payment is outsiansing, Lender may apply any pavment received
from Borrower to the repayment of the Periodic Payments if, #ndl (e the extent that, each pavowni van by
paid in full. To the extent that any excess exists after (he payment wapplied to the full payment of ane or
morejPeriodic Payments, such excess may be applied 1o any law chorsesdue. Volunlary prepayments shall
be applied first 1o any prepayment charges and then as described in the Mo

Any application of payments, insurance proceeds, or Miscellancous Prosceds 1o principal due under
the Note shall not extend or posipone the due dale., or change the amount, of the Pertodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on rthe day 2eniodic Payments are due
under the Note, until the Note is paid in tull, a sum (the "Funds®) (0 provide tor palmiest ol wnounis due
for: {a) taxes and assessments and other items which can atiain prioTily over this Sectifus bairument as o
lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Propeite il any; (¢)
premiums for any and all insurance required by Lender under Section 30 and (¢ Morlgasechisurance
premiums, if any, or any sums payable by Borrower 1o Lender i lieu ol the payment er=Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Fserow
ltems.” At origination or at any time during the term of the Loan, Lender may reguire that Conununity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow liem. Borrower shall promptly furnish to Lender all notices of amounts 1o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items al any lime. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall Furnish to Lender receipts evidencing such payment within such time pertod as Lender may require.
Borrgwer's obligation to make such payments and to provide receipts shall for all purposes be decnied 10
be a covenant and agreement contained tn this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. It Borrower is obligated to pay Escrow liems directly. purswant 1o a waiver. and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 1o repay 10 Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any lime by a notice atven in
accordance with Section 15 and, upon such revocation. Borrower shall pay 10 Lender all Funds. and in
such amounts, that are then required under this Section 3.

Lender may, at any tume, collect and hold Funds in an amoun (a} sutficient wo permit Lender to apply
the Funds.at the time specified under RESPA, and (b) not 10 exceed the masimum amount a lender can
require’ uncer RESPA. Lender shall estimate the amount of Funds due on (he hasis of current data and
reasonable”estimates of expenditures of future Escrow ltems or olherwise in accordance with Applicable
Law. . )

The Funds”siiall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or eptty{inciuding Lender, if Lender is an instilution whose deposits are so insurcd) or in
any Federal Home Loan Bank. Lender shall apply the Funds o pay the Escrow Tiems no later than the time
specified under RESPA. Lendor shall not charge Borsower for hotding and applying the Funds. annually
analyzing the escrow accouni,-or serifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits‘Ceider 1o make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest-ta be paid on the Funds, Lender shall not be redinred o pay Borrower
any interest or earnings on the Funds. Bersower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shali-give to Borrower, withoul charge. an annual accounting ol the
Funds as required by RESPA.

It there is a surplus of Funds held in escrow, as defined under RESPA. Lender shall account o
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notily Borrowe! as required by RESPA | and Borrower shall pay (o
Lender the amount necessary 1o make up the shortage in aceordance with RESPA | but in no more than 12
monthly payments. If there is a deticiency ol Funds held in cicrove. as defined undor RESPA, Lender shall
notity Borrower as required by RESPA. and Borrower shall pay woteader the amount necessary 10 make
up thg deficiency in accordance with RESPA. but in no more thar |2 moithly pavinents.

Upon payment in full of all sums secured by this Security Instramital. Lender shall prompthy refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes. assessments. charges~fines. and impositions
attributable o the Property which can attain priority over this Security Instrumcen,, leaschold pavnwents or
ground rents on the Property, if any, and Community Association Dues, Fees, and Alsessnents. it any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner proviued in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security nsdrement unless
Borrower: (a) agrees in writing 1o the payment of the obligation secured by the lien in a manaer aeeeptable
to Lender, but only so long as Borrower is pertorming such agreement: (b) contests the lien in 2oud faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's Opinion operate 1o
prevent the enforcement of the lien while those proceedings are pending, but oniy until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satistactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part ot the Property is subject 10 a lien
which can attain priority over this Security Instrument, Lender may give Borrower & notice ideniifyving the
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lien, Within 10 days of the date on which that notice is given. Borrower shall satisfv the lien or take one or
more Pt the actions set forth above in this Seciion 4.

ender may require Borrower o pay a one-time charge for a real estare s verificaton and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shal keep the improvements now existing or herealier erected on
the Property insured against loss by fire, hazards included within the twerm “extended coverage,” and any
other hazards including, bul not limited to, earthquakes and floods, for which Lender FCLITES INSUTANCE,
This insurance shall be maintained in the amounts (including deductible levels) and for the pertds that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o |ender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Rarrower (o pay, in connection with this Loan, either: {a) a one-time charge Tor flood zone
determination, certification and tracking services; or (b) a one-time charge Tor Nood zone determination
and certificaren services and subsequent charges each time remappings or similar changes occur which
reasonably rnightaftect such determination or certification. Borrower shall alse he responsible lor the
payment of any-ircs, imposed by the Federal Emergency Management Agency in connection witl the
review of any flood-zeire determination resulting from an objection by Borrower.

If Borrower fails‘to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's optiop-and Borrower's expense. Lender is under no obligation 10 purchase any
particular Lype or amount orcovirage, Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents ol the Property. against any risk.
hazard or liability and might provide preater or lesser coverage than was previously iy effect. Borrower
acknowledges that the cost of the insarines coverage so oblained might significanily exceed (he cost ol
msurance that Borrower could have obtained Any amounts dishursed by Lender under this Section 3 shall
become additional debt of Borrower secured by thie Security Instrument. These amounts shall bear interest
al the Note rate from the date of disbursement ahd snall be payable, with such interest, vpon notice tfrom
Lender to Borrower requesting payment.

All insurance policies required by Lender and revewals ol such policies shali be subjedt o Lender's
right to disapprove such policies, shall inglude a standsrd worlgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall havs the right (0 hold the policivs and renewal
certificates. If Lender requires, Borrower shall promptly give o Lewider all receipts ol paid preniums and
renewal notices. If Borrower obtains any form of insurance covere ae, mob otherwise required by Lender.
for damage 10, or destruction of, the Property, such policy shail inciude 1 standard morigage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

[n the event of loss, Borrower shall give prompt notice o the insuranc carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Rorrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was reqiireg by Lender. shall
be applied to restoration or repair of the Property, if the restoration or Fepair is cconomically, lvasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall luaethe nght 1o
hold such insurance proceeds until Lender has had an opportunity to inspect such Properiyisycnsure the
work has been completed (0 Lender's satisfaction, provided that such inspection shall be waderiaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paynwnt orin a series
of progress payments as the work is completed, Unless an agreement is made i writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not he required o pav Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third partics. retamed by
Borrower shall not be paid oul of the insurance proceeds and shall be the sole obligation 0! Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied 10 the sums secured by this Security Instrument, whether or not then due. with
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the excess, it any, paid to Borrower. Such insurance proceeds shall be applied in the vrder provided for in
Sectign 2.

f Borrower abandons the Property, Lender may file, negotiale and settle any available insurance
claimiand related matters. If Borrower does not respond within 30 days Lo a notice from Lender that the
tnsurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Propertv under
Section 22 or otherwise, Borrower hereby assigns to Lender (1) Borrower's rights 10 anv msurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right 10 any refund of unearned premiums paid by
Borrower) under al! insurance policies covering the Property, insofar as such rights are applicable w0 the
coverage of the Property. Lender may use the insurance proceeds either 1o repair or restore (he Preperty or
to pay ammaunts unpaid under the Note or this Security Instruntent, whether or not then Jue,

6 Qecupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence vathin 60 days after the execution of this Security Instrument and shall continue 10 oceupy the
Property as Ceivéwer's principal residence for at least one year after the date of oceupancy, unrless Lender
otherwise agrées-pwriting, which consent shall not be unrcasenably withheld, or unless exienuating
circumstances existwhich are beyond Borrower's control.

7. Preservation, ‘Maintenance and Protection of the Property; Inspections. Borrower shall nat
destroy, damage or inipair the Property, allow the Property 1o deteriorate or commit waste on the
Property. Whether or not Borosier is residing in the Property, Borrower shall mmimain the Property in
order to prevent the Property from utieriorating or decreasing in value due (o its condition. Unless it is
determined pursuant to Section 5 thal_repair or restoration is not cconomiciatly feasible, Borrower shall
promptly repair the Property if damaged. to avoid further deterioration or damage. It insarance or
condemnation proceeds are paid in conneetion with damage 1o, or the wking of. the Property . Borrower
shall be responsible for repairing or restoring the Property only il Lender has released procecds 1or such
purposes. Lender may disburse proceeds for the tepairs and restoration m 4 single PAYMICHL GF 10 Series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not suiticient
lo repair or restore the Property, Borrower is nol reliesed ol Borrower's obhigation for the completion of
such repair or restoration. ,

Lender or 11s agent may make reasonable entries upod and inspections of the Properts. 1f 10 has
reasonable cause, Lender may inspect the interior of the impiovemesis on the Property. Lender shall give
Borrgwer notice at the time of or prior 1o such an interior inspection, speciiying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defadli 'y, during the Loan application
process, Borrower or any persons or entities acting at the direction of/Biitower ur with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate inforinition or statements 10 Lender
{or failed 1o provide Lender with material information) in connection With the Loan. Mulerial
representations include, but are not limited to, representations concerning Borrow(r's wenpaney ol the
Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Seeurity Jostrument., 17
(a) Borrower fails to perform the covenants and agreements contained in this Security Instruraeni=ib) there
15 a legal proceeding that might significanily affect Lender's interest in (he Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate. (or condennation or torfeiture, for
enforcement of a lien which may attain priority over this Securtty Instrument or e enforee laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay tor whatever is
reasonable or appropriate 1o protect Lender's interest in (he Properly and rights under this Security
Instrument, including protecting and/or assessing the value of the Property. and securing and/or repairing
the Property. Lender's actions can include, but are nat limited 0 (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢} paying reasonable
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atorneys’ fees to protect its interest in the Property and/or rights under this Sceunty Instrument. including
us sgfured position in a bankruptcy proceeding. Securing the Properly includes, but 1s not limired 1o,
enterig the Property to make repairs, change locks, replace or board up doors and windows, draim waler
from pipes, eliminate building or other code violations or dangerous conditiens. and have utiiites tirned
on or'off. Although Lender may take actior under this Section 9, Lender does not have 1o do so and s riol
under any duty or obligation to do so. It is agreed that Lender incurs no [Tabiliy 1or ot akine any o all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Scetion 9 shall become additional debst of Boower
secured by this Security Instrument. These amounts shall bear interest at the Note rale [rom the dite of
disbursement and shall be payable, with such interest, upon notice from Lender o Borrower requiesting
payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the ieasehold and the tec titde shall not merge unless
Lender agi=es to the merger in writing,

1u. Mortgage Insurance. It Lender required Mortgage [nsurance as a condition of making the Loan,
Borrower snalt-pay the premiums required to maintain the Morigage Insurance in clfect, [1. for Ity reason,
the Mortgage Lisurance coverage required by Lender ceases o be availabie from the mortgage insurer that
previously pravided-such insurance and Borrower was required (o make separately designated pavinents
toward the premiunisefor Morigage Insurance, Borrower shall pay the premiums required 1o oblain
coverage subslantially eqeivalent o the Mortgage Insurance previously in eltect, at a cost substantially
equivaient (o the cost_veBorrower of the Mortgage Insurance previously in effect, from an aliernate
morigage insurer selected by Lender. If substantially equivalent Morigage Insurance coverage is not
available, Borrower shall comtinue to pay to Lender the amount of the separately designated paviments that
were due when the insurance coveiage ceased to be in effect. Lender will aceepl, use and retain these
payments as a non-refundable los: reserve in lieu of Mortgage Insurance. Such loss reserve <hull be
non-refundable, notwithstanding the foct/thar the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or'earniiigs on such loss reserve, Lender can no fonger require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender agein tecomes availuble, is obtained, and Lender requires
separately designated payments toward the premivms for Mortgage Insurance. 11 Lender reguired Morigage
Insurance as a condition of making the Loan and Qorrewer was required 1o make separately desipnated
payments toward the premiums for Morigage Insuriwioe, Borrower shall pay the prenuuims required 1o
maintain Mortgage Insurance in eftect, or (0 provide a nen-refundable loss reserve. untl Lender's
requirement for Morigage Insurance ends in accordance withany writien agreement between Borrower and
Lender providing for such termination or until termination is<equired-by Applicable Law. Nuthig nr ths
SectiPn 10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Martgage Insurance reimburses Lender (or any entity that purchases the Note) lor certain losses it
may incur it Borrower does not repay the Loan as agreed. Borrow(r isenoi party o the Morigage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance 1 fored from Hme 0 time, and may
enter into agreements with other parties that share or modity their risk, or reduds Josses. These dRreUiments
are on terms and conditions that are satistactory to the mortgage insurer and the other Party (01 partics) o
these agreements. These agreements may require the IMOTLZERE INSUTCT 1O Maky paymests A5ing an source
of funds thal the mongage insurer may have avaifabic - which may mclude (wils oblaited tom N FRIVE
Insurance premiums).

As a result of these agreements, Lender, any purchaser ot the Note, anather msurer, T4 -urer,
any other entity, or any affiliate of any of the foregoing, may receive {directly or mdirectly) amonnis that
derive from (or might be characterized as) a portion of Borrower's payments for Morigage Insuranee, in
exchange for sharing or modifying the morigage insirer's risk. or reducing losses, 11 such ageenent
provides that an affiliate of Lender takes a share o! the insurer's risk in exchange tor a share .0 the
premiums paid to the insurer, the arrangement is often wermed "captive reinsurance.” Further:

(a) Any such agreements will not affect th. amounts that Borrower has agreed to pioy tor
Mortgage Insurance, or any other terms of the Lown. Such agreements will not increase the amount
Borrower will otve For Mortgage Insurance, and thes will not efitle Borrisveir to- any rélurd,
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(b) Any such agreements will not affect the rights Borrower has - i any - with respect (o the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other Jaw. These rights
may finclude the right to receive certain disclosures. to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned al the time of such cancellation or
termination,

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

[f the Property is damaged, such Miscellancous Proceeds shall be appiicd Lo restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right 1o hold such Miscellancous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken prompuily. Lender may pay tor the
repairs zad, restoration in a single disbursement or in a series of progress payments as the work is
completea.” [Inless an agreement is made in writing or Applicabie Law requires interest to be paid on such
MiscetlaneousProceeds, Lender shall not be required to pay Borrower any interest or carnings on such
MiscellaneousProceeds. If the restoration or repair is not economically teasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Securnty fnstrument,
whether or not then ape, with the excess, if any, paid to Borrower. Such Misceéllancous Proceeds shall be
applied in the order pro#iced for in Section 2.

In the event of a izl taking, destruction. or loss in value of the Property, the Miscelianeous
Proceeds shall be applied 1o 4ne sums secured by this Security Instrument, whether or not then due with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property 1 which the fair market
value of the Property immediately before the partial taking, destruction. or loss in value is equal to or
greater than the amount of the sums Secured by this Security Instrument immediatel y betore the partial
taking, destruction, or loss in value, uness Borrower and Lender otherwise agree mowriting, the sums
secured by this Security Instrument shall“te reduced by the amount of the Miscellancous Proveeds
multiplied by the following fraction: (a) the tozal emount of the sums secured mmediately betore the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Praperty
immediately before the partial taking, destruction, oi lossin value. Any balance shall be paid 1o Borrower,

In the event of a partial 1aking, destruction, or loss is value of the Property in which the fair market
value of the Property immediately before the partial taking. ‘destruction. or foss in value is less than the
amount of the sums secured immediately before the partiai daling. destruction, or Joss in value. unless
Borrower and Lender otherwise agree in writing, the Misceliaieous_Proceeds shall be applied 1o the sums
secured by this Security Instrument whether or not the sums are thel: duc.

It the Property is abandoned by Borrower, or if. afier notice by Lender o Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awaid 2o setle a claim lor danages,
Borrower fails to respond to Lender within 30 days after the date the notict i eiven, Lender is authorized
to collect and apply the Miscellaneous Proceeds either (o restoration or repair ¢f the Property ar 1o the
sums secured by this Security Instrument, whether or not then due. "Opposing Pariy” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower his a right of action n
regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminai. heeun thad, in
Lender's judgment, could result in forfeiture ol the Property or other material mmpairmieyt OF Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a deliol and, il
acceleration has occurred, reinstate as provided in Section 19, by causing the action or procecding 1o be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Properly or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The procecds of
any award or claim for damages that are auributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension ol (he tinw: for
payment or modification of amoriization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the Bability of Borrower
or ary Successors in Interest of Borrower. Lender shall not be required (0 commence pruceedings against
any guccessor in Interest of Borrower or 1o refuse to extend lime for payment or otherwise modify
amorkization of the sums secured by this Security [nstrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any torbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments tfrom (hird persons. entities or
Suceessors in Interest of Borrower or in amounts less than the amount then: due. shall not be a4 waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants

and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a “eo-signer”): (a) is co-signimg this
Security Instrument only 1o mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated io pay the sums sceured by (his Securily
Instrumpént, and (c) agrees that Lender and any other Borrower can agree o exiend, modity. forbear or
make any accommodations with regard to the terms of this Securily Instrument or the Note without the
co-signer's consent, ,
_ Subject1¢" the. provisions of Section 18, any Successor in Interest ol Borrower who assumes
Borrower's odligations under this Security Instrument in writing., and is approved by Lender, shall obiain
all of Borrower's tighis.and benefits under this Securily Instrument, Borrower shall not be released tfrom
Borrower's obligations and liability under this Security Instrument unless Lender agrees o such releuse in
writing. The covenams and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the shcrerssors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower tees for services performed m connection with
Borrower's default, for the purpoie of protecting Lender's interest in the Property and rights under this
Security Instrument, including. but net Timited to. attorneys’ fees, property inspection and vaiuation fees.
In regard 10 any other fees, the absence o ¢ tpress authority in this Sceurity Instrument w charge o specilic
fee 10 Borrower shall not be construed as '« peehibition on the charging of such fee. Lender nay noi charge
fees that are expressly prohibited by this Security fastrument or by Applicable Law.

It the Loan is subject to a law which sets maximum lown charges. and that law is (naliy mrerpreted so
that the interest or other loan charges collected or 16 be collecled in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shail be reduced by the amount necessary 10 reduce the
charge to the permitted limit: and (b) any sums already ¢olicoted from Borrower which exceeded permitied
limits will be refunded o Borrower. Lender may choose 4¢”nuake this refund by reducing the principal
owed under the Note or by making a direct payment 1o Bomower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or nol a
prepayment charge is provided for under the Note). Borrower’s aveeprance of any such retund made by
direct payment to Borrower will constitute a waiver of any right of action. Borrower might have arising oul
of such overcharge.

I5. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice (o0 Borrower in connection with this Seeurity Insrvment shall be deemed 1o
have been given 1o Borrower when mailed by first class mail or when actually denvered 1o Borrower's
notice address if sent by other means. Notice (0 any one Borrower shall consiitute matves @ uil Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Plonerty Address
unless Borrower has designated a substitute notice address by notice 1o Lender. Borrower snal! promptly
notify Lender of Borrower's change of address. If Lender specities a procedure for reporting/dorrower's
change of address, then Borrower shatl only report a change ol address through that specitied procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing 1t by first class mail o Lender's address
stated herein unless Lender has designated another address by notice 10 Borrower, Any notice in
connection with this Security Instrument shall not be deemed 10 have been given o Lender until actually
received by Lender. If any notice required by this Security Instrument is also reguired under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be
goveged by federal law and the law of the jurisdiction in which the Property 1s docated. All rights and
oblightions contained in this Security Instrument are subject 1o any requirements and limitations ol
Appticabie Law. Applicable Law might explicitly or implicitly allow the parties 1o agree by contract or i
might be silent, but such silence shall not be construed as a prohibition against agreement by comtract. In
the event that any provision or clause of (his Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Notwe which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shatl mean and include
corresponding neuter words or words of the feminine gender: (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any abligation o
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18 /Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
“Interest 1t the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those benciicial interests transterred in a bond for deed, contract for deed, installment sales contract or
escrow agreeiieny, the intent of which is the transter of title by Borrower at & future date to a purchaser.

If all or arypait of the Property or any Interest in the Property is sold or transferred (or il Borrower
is not a natural persopand a beneficial inlerest in Borrower is sold or transferred) without Lender's prior
written consent, Lendsr may require immediate payment in full of all sums sccured by s Sceurity
[nstrument. However,-#is option shall not be exercised by Lender il such exercise s prohibited by
Applicable Law.

It Lender exercises this ortion, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 20 days from the date the notice is given in aceordance with Section 13
within which Borrower must pay ail- sums secured by this Security Instrument. I Borrower fails o pay
these sums prior (o the expiration ortiis-period, Lender may invoke any remedies permitted by this
Security Instrument without further notice-e{ <emand on Borrower.

19. Borrower's Right to Reinstate afterAcceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrumen: discontinued al any time
prior to the carliest of: (a) five days belore sale Gf/the Property pursuant 1o Section 22 of this Seeurity
Instrument; (b) such other period as Applicable Law wiight specity for the termination of Borrower's right
lo reinstate; or {¢) entry of a judgment enforcing thiv’ Sceurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be dae-under this Security Instrument andl the Note
as if no acceleration had occurred: (b) cures any default of aiiy/etier covenanls or agreements: () pays all
expenses incurred in enforcing this Security Instrument, including, ¥0t kot limited 10, reasonable atrorneys’
fees,|property inspection and valuation fees, and other fees incurreq-for tie purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and 4 tikes such action as Lender nay
reasonably require to assure that Lender's interest in the Property pid rights under this Sccurity
Instrument, and Borrower's obligation to pay the sums secured by this Secutt’y Wstrument, shatl continue
unchanged unless as otherwise provided under Applicable Law. Lender may ¢equire that Borrower pay
such reinstatement sums and expenses in one or more of (he following forms, as selctied by Lender: (a)
cash: {b) money order; {c) certitied check, bank check, treasurer's check or cashier' . cheels provided any
such check is drawn upon an institution whose deposits are insured by a federal agency Jnsisumentality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Apsisument and
obligations secured hereby shall remain fully effective as il no acceleration had occurred. Haoweser this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or 4 partial merest in
the Note (together with this Security Instrument) can be sold one or more Limes withoul Prior notice 1o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) tha collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale ol the Note. If there is a change ol the Loan
Servicer, Borrower will be given written notice of the change which witl state the name and address of the
new Loan Servicer, the address to which payments should be made and any other intormation RESPA
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requiges in connection with a notice of transter of servicing. I the Note is sold and thereatier the Loan is
serviqed by a Loan Servicer other than the purchaser of the Note. the mortgage loan servicing obligations
to Bofrower will remain with the Loan Servicer or be transterred 1o a successor Loan Servicer and &re not
assuned by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined (o any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party's aclions pursuant (o this
Security Instrument or that alleges that the other party has breached any provision of, or any duiv owed by
reason of, this Security [nstrument, until such Borrower or Lender has notificd (e other party {with such
notice given in compliance with the requirements of Section 13) of such aiteged breach and afforded the
other party hereto a reasonable period afler the giving of such notice 10 ke corrective action, If
Applicabla, Law provides a time period which must elapse belfore certain action can be taken. that time
period ‘will’be deemed to be reasonable for purposes of this paragraph. The notice ol acceleranon and
opportunity 'o-cure given to Borrower pursuant to Section 22 and the notice of acceleration given (o
Borrower pursuan to Section 18 shall be deemed to satisty the notice and apportunily 1o take corrective
action provisions ¢ 1his Section 20,

21. Hazardous™ Suvstances. As used in this Section 21: (a) "Hazardous Substances” are (hose
substances defined as toy:< or hazardous substances, poliutants. or wasies by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum producls. loxic pesticides
and herbicides, volatile solvents, marerials containing asbestos or formaldehyde, and radioactive maicrials:
{b) "Environmental Law" means federal laws and laws of the Jurisdiction where the Property s Tocited tha
relate 10 health, safety or environmerital protection; (¢) “Environmental Cleanup” ctudes any response
action, remedial action, or removal action -a¢'defined in Environmental Law: and (d) an "Environmental
Condition" means a condition that can caise, contribute to, or otherwise trigger an Enviroomental
Cleanup.

Borrower shall not cause or permit the presence,use, disposal. storage, or release of any Huzardous
Substances, or threaten 1o release any Hazardous Substénzes, on or in the Property. Borrower shall noi do.
nor allow anyone else o do, anything affecting the Propeny <4 that is in vioiation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) whizii, due o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely aftects thi value of the Property. The preceding
wo sentences shall not apply o the preseace, use, or storage on Xis Property ol small quantities of
Hazardous Substances that are generally recognized 10 be appropriate wodaormal residential uses and to
maintenance of the Property (including, but not limited (o, hazardous substances il consumer products),

Borrower shall promptly give Lender written notice of (a) any investigaiion Claim, demand, lawsuit
or other action by any governmental or regulutory ageicy or private party involving the Property wnd any
Hazardous Substance or Environmental Law of which Borrower has aclual Khowi aov, thrany
Environmental Conditior, including but not limited to, uny spilling, leaking, disciarge. relvascur threal of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use o ildese of
Hazardous Substance which adversely affects the value of the Property. It Borrower learns, or 1s aotificd
by any governmental or regulatory authority, or any private party. that any removal or other remediation
of any Hazardous Substance atfecting the Property is necessary, Borrower shall promptly rake all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall creawe any obligation on
Lender for an Environmental Cieanup.
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NON-UNIFORM COVENANTS. Borrower and Lender lurther covenant and agree as lollows:

P2, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢} a date. not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; und (d) that failure (o cure the
default on or before the date specified in the notice may resuit in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forezlosure. If the default is not cured on or before the date specified in the notice. Lender at its
option” mey. require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitlédio collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but nsrdimited to, reasonable aﬂorneys' fees and costs of titke evidence.

23. Release. Upcn payment of all sums secured by this Seeurity Instrument. Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender mayv charge Borrower o fee lor
releasing this Security Instruinzn’, but only if the fee is paid 1o a third purty for services rendered and the
charging of the fee is permitied und<r 2 pplicable Law.

24, Waiver of Homestead. In aceordance with [linois law. the Borrower hereby releases nd waves
all rights under and by virtue of the [llinowaomestead exemption laws.

25. Placement of Collateral Protection Irsurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agresment with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Tortower's collaweral, This insurance mav. but need
not, protect Borrower's interests. The coverage that Lepues purchases may not pay any claun thal
Borrower makes or any claim that is made against Borrower 1 connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only aftes providing Lender with evidencye that
Borrgwer has obtained insurance as required by Borrower's and Lender's agreement. H Lender purchases
insurance for the collateral, Borrower will be responsible for the costs ¢i-thar imsurance. ncluding interest
and any other charges Lender may impose in connection with the placeriens ot the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance mabe more than the cost ol
insurance Borrower may be able to obtain on its own,
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Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Secudty Instrument and in any Rider execuled by Borrower and recorded with i1

Witnesses:
o (Seah)
Burrower
4
S0 ™~ Q‘: (Seal)
S00 4, K/fM {/ Borrower
C o (Seah e . iSeahy
Borrower Borrowyer
{Seal) @4 e A Scal)
-Borrower -Borrower
{Seal) o _ —__ (Seal
-Borrower Borrawer
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STATE OF ILLINOIS, ; County ss:

%ﬂ (/4;{’7/ ATz T\ 41\10!4{\ Puh!u m and Tor said county and
state | ohereby{, tfty that SAXG H. KIM and SO0 J. KIM

personally known to me to be the same person(s) whose name(s} subscribed (o the foregaing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set [ortly,

Givzo under my hand and ofticial seal, this 21st day ol March, 2003

My Commission Expires:

) WS

Notary Public
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BALLOON RIDER

(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is made this21st day of March, 2003 .
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or
Deed to~Secure Debt (the "Security Instrument") of the same date given by the undersigned (the
"Borrewer') to secure the Borrower's Note to GREATER MORTGAGE CORP.

(the "Lender") &V t'ﬁ‘ same date and coverin'g the property described m the Security Instrument and located
at:7517 KEDVALZ AVENUE, SKOKIE, ILLINOIS 60076

[Property Address)

The interest rate stated on the Note is called the "Note Rate.” The date of the Note is called the "Note
Date.” I understand the Lender mav_transter the Note, Security Instrument and this Rider. The Lender or
anyone who takes the Note, the Securio~Instrument and this Rider by transter and who is entitled to
receive payments under the Note is callea-thie” Note Holder.”

ADDITIONAL COVENANTS. In aidition to the covenants and agreements in the Seeurity
Instrument, Borrower and Lender further coverant and agree as follows (despile anvthing to the contrary
contained in the Security Instrument or the Note):

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS

At the maturity date of the Note and Security Instruriers “he "Note Maturiy Date™), 1 will be able w
extend the Note Mawrity Date to - April 1, 2033 (the "Extended Maturity
Date") and modify the Note Rate to the "Modified Note Rate” detcrmined in accordance with Section 3
below if all the conditions provided in Sections 2 and 5 below are et fae "Conditional Modification and
Extension Option"). If those conditions are not met, 1 undersiand 7l the Note Holder s under no
obligation 10 refinance the Note or to modify the Note, reset the Note Rateor extend the Noiw Maturity
Date, and that I will have to repay the Note from my own resources or find a fenider willing to fend me the
money o repay the Note.

2. CONDITIONS TO OPTION

It [ want to exercise the Conditional Modification and Extension Option, certat cohitions must be

met as of the Nole Maturity Date. These conditions are; (a) 1 must still be the owner and aesupant ol the
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property subject to the Security Instrument (the "Property"); (b) | must be current in my monthiy payvinents
and cannot have been more than 30 days late on any of the 12 scheduled monthly paymenis imnediately
preceding the Note Maturity Date; (¢} there are no liens, defects, or encumbrances against the Property, or
other adverse matters affecting title to the Property (except for taxes and special assessments not yet duc
and payable) arising after the Security Instrument was recorded; (d} the Modified Note Rate cannot be
more thaw.5 percentage points above the Note Rate; and (¢) 1 must make a writien request o the Note
Holder'as'grovided in Section 5 below.
3. CALCULATING THE MODIFIED NOTE RATE

The Mddificd Note Rate will be a fixed rae of interest equal 1o the Federal Home Loan Mortgage
Corporation's reyuited net yield for 30-year fixed rate mortgages subject 10 a 60-day mandatory delivery
commitment, plus one-half of one percent (0.5%), rounded to the nearest one-eighth of one percent
(0.125%) (the "Moditied Note Rate"). The required net yield shail be the applicable net vield in effect on
the date and time of day that 1 notify the Note Holder of my election (o exercise the Conditional
Modification and Extension Opuon, It this required net yicld is not availuble. the Note Holder will
determine the Modified Note Rate by using comparable information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Moditied Note Rate-ae-ealculated in Section 3 above is not ereater than S pereentage
points above the Note Rate and all other-Cenditions required in Section 2 above are satistivd. the Note
Holder will determine the amount of the monthly-payment that will be sufficicnt o repay o ull () the
unpaid principal, plus (b) accrued but unpaid interest, plus (¢) ali other sums | will owe under the Note and
Security Instrument on the Note Maturity Date ({ssuming my monthly payments then e current, as
required under Section 2 above), over the remaining Cx/épded term al the Modificd Note Rate 1o equal
monthly payments. The result of this calculation will be tiscnew amount of my principal and interest
payment every month until the Note is tully paid.
5. EXERCISING THE CONDITIONAL MODIFICATION ANEEXTENSION OPTION

p The Note Holder will notify me at least 60 calendar days in edvance of the Note Maturily Date and
advise me of the principal, accrued but unpaid interest, and all other sunis [ am expected 1o owe on the
Note Maturity Date. The Note Holder also will advise me that | may exercise <ie Conditional Modification
and Extension Option it the conditions in Section 2 above are met. The Notwe Holder will provide my
payment record information, together with the name, title and address of the perean renresenting the Note
Holder that I must notify in order to exercise the Conditional Modification and Exiei'sion Ontion. 11 | meet
the conditions of Section 2 above, I may exercise the Conditional Modification and Ex'en-ton Option by
notifying the Note Holder no earlier than 60 calendar days and no later than 45 calendar ddssnrior 1o the
Note Maturity Date. The Note Holder will calculate the lixed Modificd Note Rate hused upea die Federal
Home Loan Mortgage Corporation’s apptlicabie published required net yield i etlect on the dae und ume
of day notification is received by the Note Holder and as calculuted in Section 3 above. | will then have 30
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calendar days to provide the Note Hoider with acceptable prool of my required ownership. oceupaney and
property lien status. Before the Note Maturity Date the Note Holder will advise mie of the new interest rie
(the Modified Note Rate), new monthly payment amount and « date, time and place at which | must appear
(o sign any documents required (o complete the required Note Rate modification and Note Maturity Date
extension, I undersiand the Note Holder will charge me a $250 processing fee and the costs associated with
the exercise of the Conditional Moditication and Extension Option, including but not fimited 10 the cost of
updating-ihe title insurance policy.

BY SIGNING BELOW, BORROWER accepts and agrees 1o the terms and covenants contained in this

Balloon Rider; /“ 7
J/,,L\, o/ A Seal) W C¥ )~ e (Seal)

SENG H{ QM ¢ Bamower 500 4. AIM / Borrower
Z (Seal} e | Seal}

-Borrower Borrower

(Seal) e {5eal)

-Borrawer Burrower

(Seal) - e {8eaDy

b -Borrower Borrower
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