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MORTGAGE

DEFINITIONS

also provided in Section 16.
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rogether with all Riders to this document.
(B) "Borrower' is Maureen F Cleary, AN UNMARRIED WOMAN

Borrower is the mortgagor under this Security Instrument.
(C) "Lenderis Harris Trust and Savings Bank

Lender is a Corporation
organized and existing under the laws of  1111nois

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

O 6L 0oty
S
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(A) "Security Instrument" means this document, which 1s dated August 8, 72003

Words used in multiple sections of this documint are defined below and other words are defined in
Sections 3. 11. 13, 18, 20 and 21. Certain rules vegiardng the usage of words used in this document are
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Lender's address is 111 W. Monroe St. Chicage, IL 60603

Lender 1s the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated August 08, 2003

The Note states that Borrower owes Lender One Hundred Ninety Four Thousand and 00/100
-------------------------------------------------------- Dollars
(LS 8 184,000.00 ) plus iaterest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in Iull not Iater than September 1, 2033

(E} "Property” meuns the property that is deseribed below under the heading "Transfer of Rights in the
Property.”

(F) "Loan" means the debt cvidenced by the Note, plus interest, any prepayment charges and late charges
due underine Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders™=ans all Riders 1o this Security Instrument that are executed by Borrower, The following
Riders are to beeeented by Borrower Icheck box as applicable]:

X Adjustable Rate Rid'er . Condominiun Rider () Second Home Rider
| Balloon Rider __i Planncd Unit Development Rider L 114 Family Rider
. = . ‘ )
VA Raider | Brweekly Pavment Rider L Other(s} [specify]

(H) "applicable Law” mecans all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and <rders (that have the effect of law) as well as all applicable finai,
non-appeatable judicial epinions,

(1) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Dorrower or the Propety by a condominium association, homeowners
association or similar organization,

(J) "Electronic Funds Transfer'" means any transfer 0 funds, other than a transaction originated by
check, draft, or similar paper instrument. which is initiawed through an electronic terminal, telephonic
IMStrument. coONpLECr. or magnetic tape so as to order, instruct, Or/authorize a financial institution to debit
or credit an account, Such term includes, but is not limited to point-of-sale transfers, automated teller
machine transactions, wansters imuated by telephone, wire trandfers, and automated clearinghouse
transfers.

{K) "Eserow [tems" means those items that are described in Section 3.

(L) "Miscellaneous Procecds™ means any compensation, settlemenrt. award of'damages, or proceeds paid
by any third party (otler than insurance proceeds paid under the coverages described in Seetion 5} for: (1)
damage 1o, or destruction of, the Property: (i) condemnation or other taking of all Or any part of the
Property; {n) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissizns as to, the
value and/or condition ol the Property.

(M) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, ¢r(delault on,
the Loan.

(N) "Periodic Pavment” mauns die resularly scheduled amount due for (i) principal and interest under the
Note, plus {i1) any amouuts under Section 3 ol s Securily [nstrument.

{0) "RESPA" means the Real Pstate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
mplementing regulation. Regulation X {24 C.F.R. Part 3500), as thcy might be amended from time lo
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, “"RESPA" refers to all requirements and restrictions that are imposed in regard
to a "lederally related mortgagze loan” even il the Loan does not qualify as a "federally related mortgage
loan™ under RESPA.
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(P} "Successor in Intercst of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note: and (ii) the perfermance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
o Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

UNIT NUMBER 1829 IN WILLCW DAYTON PLACE TOWNHOUSE CONDOMINIUM AS
DELINEATED DN OSURVEY GF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 41 TO
47 BOTH INCLUSTUE, AND THE WEST 60 FEET OF LOT 48 (EXCEPT THE SQUTH 7.52
FEET THEREQOF) [N RLOCK 1 OF THE SUBDIVISION OF BLOCK 5 IN SHEFFIELD'S
ADDITION TO CHICAGO,~ [N SECTION 32, TOWNSHIP 40 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MZRIDIAN, (HEREIN REFERRED TO AS PARCEL). WHICH
SURVEY IS ATTACHED AS“tXHIRIT "D" TO DECLARATION OF CONDOMINIUM MADE 8Y
AMERICAN NATIONAL BANK ANJ TRUST COMPANY OF CHICAGO AS TRUSTEE UNDELR
TRUST AGREEMENT DATED NOVEMBER 7, 1984 AND KNOWN AS TRUST NUMBER 62747
AND RECORDED IN THE OFFICE OFTHE RECORDER OF DEEDS OF COOK COUNTY,
TLLINGIS AS DOCUMENT NUMBER 851%7137 TOGETHER WITH THE UNDIVIDED
PERCENTAGE INTEREST IN SAID PARCIL 4EXCEPTING FROM SAID PARCEL ALL THE
PROPERTY AND SPACE COMPRISING ALL THE UNITS THERECF AS DEFINED AND SET
FORTH IN SAID DECLARATION AND SURVEY) TM COCK COUNTY, TLLINOIS.

Parcel 1D Number: which currently has the address of
18729 North Daytaon [Street|
Chicago |City], 41linois 60€14 |Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on. the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the propeitv. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing 4s referred to in this
Security Instrument as the " Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumber=d, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property.against all
claims and demands, subject 10 any encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering reel
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrawer shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Ttems

pursuant to Scction 3. Payments due under the Note and this Security Instr hall be made in U.S.
0070574603
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currency. However, i any check or other instrument received by Lender as payment under the Note or this
Security [nstrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
tederal agency, instrumentality. or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may aceept any payment or partial payment insufficient to bring the Loan
carrent. without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymentsia e future, but Lender is not obligated to apply such payments at the time such payments are
accepred. I cach Perindic Payment is applicd as of its scheduled due date, then Lender need not pay
mterest on undpnhied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan currensZ1E2errower does not do so within a reasonable period of time, Lender shall either apply
suc: funds or return shipeto Borrower. If not applied earlicr, such funds will be applied 1o the outstanding
principal balance under i Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or m thetuture against Lender shall relieve Borrower from making payments due under
the Note and this Security Instiumercor performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due undér sap"Note; {c} amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in“tle order in which it became due. Any remaining amounts
shall be applicd first to late charges, second to any othar amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

I Lender receives a paymemt from Borrower for a/delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment piav be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and'to the extent that, each payment can be
pard 1n full. To the extent that any excess exists alter the payment is/applied to the full payment of onc or
more Periodic Payments, such excess may be applied 10 any late charges.dre:, Voluntary prepayments shall
be applied lirst to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proec ds«o principal due under
the Note shali not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items, Borrower shall pav 1o Lender on the day Periodie’ravments are due
under the Note, until the Note s paid in full, @ sum (the "Funds”) to provide for payment/ci zamounts duc
for: (a) taxes and assessments and other items witich can attain priority over this Security” [nstrument as a
lien or encumbrance on the Property: (b) leasehold payments or ground rents on the Property! il any; (c)
premiums for any and all surance required by Lender under Section 5; and (d) Mortgage Tnsnrance
oremiums, 1f anv, or any sums pavable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
[tems,” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Iees, and Asscssments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's abligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligaton to pay to Lender Funds for any or all Escrow [tems at any time. Any such waiver may only be
in writing. In the event of such waiver. Borrower shall pay directly, when and whg‘f? payable, the amounts

/ 0070574603

i/

Initials o
_ |

@\-B(JL) 030} Fage 4 of 15 J ) Form 3014 1/01

0z 1o ¢ :@bed |, 2££887E0



0328833211 Page: 5 of 20

UNOFFICIAL COPY

due for any Escrow liems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
he a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agrecment”
is used in Section 9. If Berrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, thal arc then required under this Section 3.

LendCranay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at she time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under/RESPA. Lender shali estimate the amount of Funds due on the basis of current data and
reasonable estimaied of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall b2 held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (ingtuding Lender, il Lender is an institution whose deposits are so insured) or in
any Federal Home Loan BankTynder shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lende! snall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or ve/ifying the Escrow Ttems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leader to make such a charge. Unless an agreement 1s made in writing
or Applicable Law requires interest to bepald op the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrg:er and Lender can agree in writing, however. that intercst
shall be paid on the Funds. Lender shall give to Berrower, without charge, an arnual accounting of the
Funds as requirad by RESPA.

[f there is a surplus of Funds held in escrow as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA/If there s a shortage of Funds held in escrow,
as defined under RESPA. Lender shall notify Borrower asrequized by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordunee with RESPA, but in no more than 12
monthly payments. 1{ there is a deficiency of Funds held in escrow, <5 defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lend<r the amount necessary to make
up the deficiency in accordance with RESPA, but m no more than 12 moathly payments.

Upen payment in [ull of all sums secured by this Security Instrument, T ¢nder shall promptly refund
to Borrower any Funds held by Lender.

4, Charges: Liens. Dorrower shall pay all laxes, assessments, charge:  fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, Jzasenold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessrienss, il any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provides in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumant unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptuble
to Lender, but only so leng as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends aguinst enforcement of the lien in, legal proceedings which in Lender's opinion operate (0
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Sceurity Instrument, Iender may give Borrower a notice identifying the

|
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lien. W?thm ]U, days of_the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

[}.cndcr may require Dorrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loar,

3. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against {oss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintaimed i the amounts (including deductible fevels) and for the periods that
Lender requires. What Lender requires pursuant 1o the preceding sentences can change during the term of
the Loan. "The msurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's chotce, which right shall not be excrcised unreasonably. Lender may
require Posrawer to pay, m connection with this Loan, either: (a) a one-time charge for flood zone
determinatiops” Certiticauon and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasunably mightafieat such determunation or certification, Borrawer shall also be responsible for the
payment of any feeslingosed by the Federal Emergency Management Agency in connection with the
review of any llood vone detzrmination resulting {rom an objection by Borrower,

Il" Borrower fails to-imaintain any ol the coverages described above, Lender may obtain insurance
coverage, at Lender's option Gned Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage~Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity 1n the Property, or the contents of the Property, against any risk,
hazrd or liabhity and miglt provide greattr or lesser coverage than was previously in cffect. Borrower
acknowledges that the cost of the insuranct covdérage so obtained might significantly exceed the cost of
msurance that Borrower could have obtained. Ay amounts disbursed by Lender under this Section 3 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and sieli be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewzlis/of such policies shall be subject o Lender's
right to disapprove such policies, shall include a standard 1nsrtiage clause, and shall name Lender as
mortgagee and/or as an addidenal loss payee. Lender shall haveiie right to hold the policies and renewal
certificates. I Lender requires. Borrower shall promptly give to Lender allreceipts of paid premiums and
renewal notices. [ Borrower abtains any form of insurance coverage, not-etherwise required by Lender,
for damage to. or duestruction of, the Property, such policy shall include e stindard morigage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss. Borrower shall give prompt notice to the insurance carrizrand Lender, Lender
may make proof of loss i not made promptly by Borrower. Unless Lender and Borroy<rotherwise agree
I wriling, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applicd to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's securily is nol lessened. Duwring such repair and restoration peried, Lender shall have/hd right 1o
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to elsuze the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of provress pavments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest 1o be pard on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be puid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due. with

iy
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the excess, if any. paid 1o Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
Claim and related matters. 1T Berrower does not respond within 3¢ days to a notice {rom Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either cvent, or if Lender acquires the Property under
Section 22 or ofherwise, Borrower hereby assigns to Lender (a) Borrower's rights (o any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage 41 the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounse unpaid under the Note or this Security Instrument, whether or not then due.

6. Occuparcy. Borrower shall occupy, establish, and use the Property as Rorrower's principal
residence within/00)days afier the execution of this Security [nstrument and shall continug to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writie, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which arebeyond Borrower's control.

7. Preservation, Maintefivnce and Protection of the Property; Inspections. Borrower shall not
destroy. damage or impair tiie #roperty. allow the Property 1o deteriorate or commit waste on the
Property. Whether or not Borrower is tesiding in the Property, Borrower shall maintain the Property in
order 10 prevent the Property from deteriorating or decreasing in value due to its condition. Unless it 1s
determined pursuant to Section 3 that epain or restoration is not economically feasible, Borrower shall
promptly vepair the Property if damaged” tavoid further deterioration or damage. [f insurance or
condemnation proceeds are paid in connectior, wifte-damage to, or the saking of, the Property, Borrower
shal be responsible (or repairing or restoring the. Property only if Lender has released proceeds for such
purposes, Lender may disburse proceeds tor (he repairs ~nd restoration in a single payment or in a series of
progress payments as the work 1s completed. It the instratics or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and ispections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements o the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speritying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if] ddring the Loan application
process, Borrower Or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatinn or statements 10 Lender
(or failed to provide Lender with material information) in connection with/the, Loan. Material
representations include, bul are not limited to, representations concerning Borrower's fecnpancy of the
Property as Borrower's principal residence.

0. Protection of Lender's Interest in the Property and Rights Under this Securily Insirument. 1f
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly atfect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations). or {¢) Borrower has abandoned the Property, then Lender may do and pay for whatever 1s
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include. but are not limited to: (a) paying any sums scaned by a lien
which has priority over this Security lnsuwument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest m the Property and/or rights under this Security Instrument, including
s S@Clll'ﬂd position i @ bankruptey proceeding. Securing the Property includes, but is not limited loD
entering Ui l’mp_crl_\- to nuke repairs. change locks, replace or board up doors and windows, drain watc;
from pipes. climinate building or other code violations or dangerous conditions, and have utilities turned
on or off, Although Lender may take action under this Section 9, Lender does not have to do so and is not
uudcr any duty or obligation to do so. It is agreed that Lender incurs no liability for not raking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by tius Sceurity Instrument. These amounts shall bear interest at the Note rate {rom the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

[ this Scearity Instrument s on a leasehold, Borrower shall comply with all the provisions of the
lease. 11" Borrower acquires fee title 1o the Property, the leasehold and the fee title shall not merge unless
Lender agressio the merger in writng.

10. Morigace Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shallipayalie premiums required to maintain the Mortgage Insurance in effect. If. for any reason,
the Mortgage Insdrance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided(such insurance and Borrower was required to make separately designated payments
toward the premiums dop”Mortgage Insurance, Borrower shall pay the premiums required to obiain
coverage substontialiv cquivalent 1o the Mortgage Insurance previously in effect, at a cost substantially
cquivalent to the cost to Borrswer of the Mortgage Insurance previously in effect, {rom an alternate
mortgage nsurer sclected by \Lenter, If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continu¢ to »uy to Lender the amount of the separately designated payments Lhat
were due when the insurance covercge ceased 1o be in effect. Lender will accept, use and retain these
payments as a non-refundable loss resgrve in licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fuct hat the Loan is ultimately paid in full, and Lender shall not be
required 1 pay Borrower any interest or carniizs-on such loss reserve. Lender can no longer require loss
reserve payments 1t Mortgage Insurance coverage (7 the amount and for the period that Lender requires)
provided by un msurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condinon of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage [nsurance, ‘Rorpower shall pay the premiums required (o
maintain Mortgage lusurance in cffect, or to provide a nog-rzfundable loss reserve, until Lender's
requirement for Mortuage Insurance ends in accordance with any/wTitten agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
sceton T wflects Borrower's obligation o pay interest at the rate providesd in the Note.

Morrzage Insurance reimburses Lender (or any entity that purchases e Note) for certain losses it
may neur 1 Borrower dees not repay the Loan as agreed. Borrower 1s <i07/a party to the Mortgage
lnsurance,

Morteage msurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses:” [hese agrecments
are on terms and conditions that are satisfactory to the mortgage insurer and the other party for parties) o
these agreements. These agreements may require the mortgage insurer to make payments wsirg any source
of funds that the mortgage insurer may have available (which may include funds obtained fropiiortgage
lnsurance premiums). \

As a result of these agreements. Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (ar might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or medilying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an aifiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiuns paid 1o the msurer, the arrangenient is often termed "captive reinsurance.” Further: ‘

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage losurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Misceliancous Proceeds shall be applied to restoration or repair of
the Proverty, il the restoration or repair Is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lend<i has had an opportunity 1o inspect such Property to ensure the work has been completed to
Lender' s siiafaction. provided that such inspection shall be undertaken promyptly. [ender may pay for the
repairs and./restoration in a single disbursement or in a series of progress payments as the work is
completed. Ublessan agreement is made in writing or Applicable Law requires interest to be paid on such
Viscelianeous Piocieds, Lender shall not be required to pay Borrower any intevest or earnings on such
Miscellaneous Procceds I the restoration or repair is not economically feasible or Lender's security would
be lessened. the Misceilardous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dug, with the excess, if any, paid to Borrower. Such Miscellanecus Proceeds shall be
applied in the order provided fer.in Section 2.

In the event of a total tohivg, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the'sums-cecured by this Security Instrument, whether or not then due, with
the excess. ifany, paid to Borrower!

In the event of a partial taking, Ggstruction, or loss in valug of the Property in which the fair market
valuc of the Property immediately befGre iz partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securidony this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be v -duczd by the amount of the Miscellaneous Procecds
multiplied by the following [raction: (a) the totai-eaount of the sums secured immediately before the
partial taking. destruction, or loss m value diviaed Oy (b) the fair market value of the Property
immediately before the partial taking, destruction, or lossinvalue. Any balance shall be paid to Borrower.

1n the event of a partial taking, destruction, or loss il valize of the Property in which the fair market
value of the Property immediately before the partial taking, ‘destruction, or toss in value is less than the
amount of the sums secured immediately before the partial {aking ~destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneow. Proczeds shall be applied to the sums
secured by this Security [nstrument whether or not the sums are then dec,

If the Property is abandoned by Borrower, or if, after notice hy Lender to Borrower that the
Opposing Party (as defined in the nexi sentence) offers to make an award 12 s=ttle a claim for damages,
Borrower Fails 10 respond to Lender within 30 days after the date the notice i< given, Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair-of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" mezns the third party
that owes Borrower Miscellaneous Procecds or the party against whom Borrower has-a eight of action in
regard to Miscellaneous Proceeds. ) o , '

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, m
Lender's judgment, could result in forfeiture of the Property or other material impairment ot Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
qceeleration has occurred. reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lendur's mterest1n the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are anributable to the impairment of Lender's interest 1n the Property
are lereby asstencd and shall be paid w Lender. _ o

All Miscellaneous Proceeds that are not applied to restoration or repar of the Property shall be
applied in the order provided for in Section 2. ‘ _ ‘

12. Borrower Not Released; Forbearanee By Lender Not a Waiver. Extension of the time for
nayment or modification of amortization of the sums secured by this Security Instrument granied by Lender
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to Borrower or any suceessor i1‘1 [nterest of Borrawer shall not operate to release the liability of Borrower
or any Succcsso_rx in Interest ‘oi Borrower. Lender shall not be required to commence proceedings against
any brucc_cssor‘m Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortrzation of the sums secured by this Security [nstrument by reason of any demand made by the original
Borm\\'eg' or any Succ_essors in Intercst of Borrower. Any forbearance by Lender in exercising any right or
remedy mc.Iudmg, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Taterest of Borrower or in amounts Jess than the amount then due, shall not be a waiver of or
preclude the excreise of any right or remedy.

13. Joint and Several Liahility: Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and Habiiity shall be joint and several. However, any Borrower who
CO-51gns tus Security Instrument but does not cxecute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only 1o mortgage, grant and convey the co-signer's interest in the Property under the
terms of this\Security Instrument; (b) is not persenally obligated to pay the sums secured by this Security
Instrumednt; and (¢) agrees that Lender and any other Borrower can agree to extend, modily, forbear or
make any aecormnodations with regard to the terms of this Sccurity Instrument or the Note without the
CO-S1GNET" S Consent

Subject tosthe” provisions of Scction 18, any Successor in Interest of Borrower who assumes
Borrower's obligations‘under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument, Borrower shall not be released from
Borrower's obligations andability under this Sccurity [nstrument unless Lender agrees to such release in
writing. The covenants and agrésments of this Security Instrument shall bind {except as provided in
Section 20) and benetit the successers and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's delault, for the purpose of pratecting Lender's interest in the Property and rights under this
Security Instrument, including, but not lisied to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the ubsence of express authority in this Security Instrument to charge a specilic
lee to Borrower shall not be construed as a pron/bition on the charging of such fee. Lender may not charge
fees thul are expressly prohibited by this Security Instruinent or by Applicable Law,

If the Loan is subject to a law which sets maximmm-loan charges, and that law is finally interpreted so
that the inerest or other loan charges collected or to Le<ollected in connection with the Loan exceed the
permitted limits, then: (4) any such loan charge shall be radiced by the amount necessary to reduce the
charge 1o the permitted limit; and {b) any sums already collecteda from Borrower which exceeded permitted
limus will be refunded to Borrower Lender may choose to rabe this refund by reducing the principal
owed under the Note or by makmg a direct payment to Botrower, £ a refund reduces principal, the
reduction will be treated as o partial prepayment without any prepayinent charge (whether or not a
prepayment charee 1s provided tor under the Note). Borrower's acceptodceof any such refund made by
direet payment to Borrower will constitute a waiver of any right of action Rorrewer might have arising out
of such overcharge.

15, Notices. All notices given by Borrewer or Lender in connection wita this, Security Instrument
must be in writing. Any notice to Borrower mn connection with this Security Instrutent shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means, Notice to any one Borrower shall constitute notice te ulBorrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propertv. Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shell promptly
notify Lender of Borrewer's change ol address. If Lender specifics a procedure for reporting Bérrower's
change ol address, then Borrower shall only report a change of address through that specified p_rocedurc.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice 1o Lender shall be viven by delvering it or by mailing it by first class mail to Lender's udd:'cgs
stated hercin unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until ac_tually
reccived by Lender. If any notice required by this Security [nstrument is also required under _}\ppllcable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
[nstrunent.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clausc of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
siven cffect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shail mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation o
take any aciion.

17.20rrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transter of the Property or a Bencficial Interest in Borrower. As used in this Section 18,
"Interest in tie Froperty” means any legal or beneficial interest in the Property, including, but not limited
(0, those benetizial interests ransferred in a bond tor deed, contract for deed, installment sales contract or
escrow agreement. (fnintent of which is the wransfer of title by Borrower ata future date to a purchaser.

[f all or any part/of e Property or any Interest in the Property is sold or transferred (or if Borrower
is not o natural person Gna beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lendel” may equire immediate payment in full of all sums secured by this Security
Instrument. However, this ontronshall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optiod, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 agys from the date the notice is given in accordance with Section 15
within which Borrower must pay all suins secured by this Security Instrument. [f Borrower fails to pay
these sums prior to the expiration of this'reriod, Lender may invoke any remedies permitted by this
Security Instrument without lurther notice or cemand.on Borrower.

19. Borrower's Right to Reinstate Afte: Acceleration. I Borrower meets certain conditions,
Rorrower shall have the right to bhave enforcement of this Security Instrument discontinued at any time
prior to the earlicst of: (a) five days before sale of the Property pursuant to Section 22 of this Security
[nstrument; (b) such other period as Applicable Law migont specify for the termination of Borrower's right
w0 reinstate; or (¢) entry of a judgment enforcing this Scexrity Instrument. Those conditions are that
Borrower: () pays Lender all sums which then would be due. rder this Security Instrument and the Note
as if no acceleration had occurred: {b) cures any default of any othei cGyvenants or agreements, {c} pays all
expenses incurred in enforcing this Security Instrument, inciuding, Lut nat limited to, reasonable attorneys'
fees, property inspection and valuation fecs, and other fees incurred for (ne purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (dj rakes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights under this Security
Insirument, and Borrower's obligation to pay the sums secured by this Security, Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require-that Borrower pay
such remstatement sums and expenses in one or more of the following forms, as sclected by Lender: (a)
cash: (b) money order; (¢) certified check, bank check, treasurer's check or cashier's ch<ck provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insiementality o
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrament and
obligations secured hereby shall remaim fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply 10 the case of aceeleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice 1o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Paymems due under the Note and this Security Instrument and performs other mortgage loan
servicing obliations under the Note, this Security Instrument, and Applicable Law. There also might be
one ur more changes of the Loun Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer. Borrower will he uiven writien netice of the change which will state the name and address gf the
new Loan Servicer, the address to which payments should be made and gny other information RESPA
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requires i connection with o notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a [own Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
10 Borrower will remain with the Loan Servicer or be transferred 10 a successor Loan Servicer and are not
assuined by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, Join, or be joined to any judicial action (as either an
individual Htigant or the member ol o class) that arises from the other party's actions pursuant to this
Security [nstrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded ihe
other party hereto u reasonable period after the giving of such notice to take corrective action. If
Applicabld Taw provides a ume period which must elapse before certain action can be taken, that time
pertod will b deemed 1o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity t cnre given to Borrower pursuant to Section 22 and the notice of aceeleration given (o
Borrower pursuaiirao-Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of s Section 20,

21. Hazardous Sunstances. As used in this Section 21 (a) "Hazardous Substances" are those
subslances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline.~ke/osene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matériais containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law” means lederat laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental pyotecuion; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action. as/Uciined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, conttibute to, or otherwise trigger an Environmenial
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances. or threaten (o velease any Hazardous Substancess op or in the Property. Borrower shall not do.
nor allew anyone else w0 do. anything affecting the Property (£) fmar is in violation of any Environmental
Law. (b) which creates an Environmental Condition, or (¢) which, dus o, the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valueof the Property. The preceding
two sentences shall nol apply 1o the presence, use, or storage on the (Feoperty of small quantities of
Hazardeus Substances that are generally recognized to be appropriate to nor=ial residential uses and to
maintenance of the Property (including, but net limited to, hazardous substances'in «opsumer products).

Borrower shall promptly give Lender written notice of (a} any investigation, Claipy~demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Pronerty and any
Hazardous Substance or Cnvironmental Law of which Borrower has actual knowtedge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release/or'threat of
release of any Hazardous Substance, and (¢) any conditicn caused by the presence, use or relzas: of a
Hazardous Substance which adversely affects the value of the Property. [f Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on

Lender for un bnvironmental Cleanup.
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NON-UNIEORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's hreach of amy covenant or agreement in this Security Instrument {but not prior to
acceleration under Scetion 18 unless Applieable Law provides otherwise). The notice shail specify: (a)
the delault; (b) the action required to cure the default; {c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
forecloswe proceeding the non-existence of a default or any ather defense of Borrower to acceleration
and foreclosuie. 1f the defaul is not cured on or before the date specified in the notice, Lender at its
option may regiuire immediaic payment in full of all sums secured by this Security Instrument
without further-dlernand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled tolcallect ali expenses incurred in pursuing the remedies provided in this Section 22,
including, but not linites to, reasonable attorneys' fees and costs of title evidence.

23, Refease. Lipon pavirciy of all sums secured by this Security Instrument, Lender shall release this
Security Tnstrument. Borrower JMall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bat only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under AAppiicable Law.

24, Waiver of Homestead. In accordahseavith Tllinois law, the Borrower hercby releases and waives
all rights under and by virtue of the llinois hotneszad, exemption laws.

15, Placement of Collateral Protection Insurdne..Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemesnt.with Lender, Lender may purchase msurance
at Dorrower's expense o protect Lender's interests in Borfower's collateral. This insurance may, but necd
not, protect Borrower's interests. The coverage that Lender/ nurchases may not pay any claim that
Borrower makes or iy claim that is made against Borrower m coprication with the collateral. Borrower
may later cancel any insurance surchased by Lender, but only aftez prox iding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's sgreement. 1f Lender purchases
nsurance for the collateral, Borrower will be responsible for the costs of that disurance, including interest
and any other charges Lender may impose in connection with the placemen, of the insurance, until the
effective daie of the cancellation or expiration of the insurance. The costs of the insurance may be added 1o
Dorrower' s total outstanding balance or obligation. The costs of the insurance may be/more than the cost of
insurance Borrower may be able to obtain on ifs own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Wiiesses: /%
o R _ (Seal)

M JU#A een F e ary -Borrower

( {Scal)
-Borrower

_ 0 (Seal) (Scal)

-Borrower -Borrower

(Seal) /N (Seal)

-Borrower -Borrower

(Seal) , {Seal)

-Borrower -Borrower
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[
S FATE OF ILLINQ? \ Cov County ss:

. a Notary Public in and for said county und

state do hereby certl that /
Mponeer Rl emy  frodslefe

?
Vo be the same person(s} whose name(s) sygspribed to the foregoing instrument,
appeared before js day in person, and acknowledged that hefh/they sigifed and delivered the said
instrument asg 1 ficir free and voluntary act, for the uses and purposes thgfein set forti.

Given vader my hand and official seal. this ( day of 4@1‘ J}’fjﬁ

personally know

My Commission Fapirs:

Notary Public

1

/

i
LnilaWSiV
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INITIAL PERIOD FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

TRIC ADJUSTABLE RATE RIDER is made this 8th day of August, 2003 ,
and is incorporated mto and shiabl be deemed to amend and supplement the Mortgage, Deed of Trust. or
Deed to Secure Debt (the "Security [nstrument™) of the same date given by the undersigned (the
"Borrower") 1odecure Borrower's Note (0 Harris Trust and Savings Bank

{the "Lender”} of the saw=uate and covering the property described in the Security Instrument and located
at

1829 North Dayton

Chicago, [L 60614

|Property Address]
THE NOTE CONTAINS PRUV!<IONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security
Instrament, Borrower and Lender further covenant and agreeas follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 4.500 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The initial fixed interest raie 1 will pay will change 10 an adjustable interest sate ful the first day of
September, 2010 . and the adjustable interest rate { will pay may-change on that
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day every 12th month thereafter Fach date on which my interest rate could change is called a "Change
Date, "

(B) The Index

Beginning with the first Change Date, my interest rate wil] e based on an Index. The "Index" is the
weekly 2verage vield on United States Treasury sccurities adjusted to 2 constant maturity of 1 year, as
made available by the Federal Reserve Board. The most recent Index figure available as of the date 45
days before gach Change Date is called the "Current [ndex, "

I the Ind<x s no longer available, the Note Holder will choose a new index which is based uporn
comparable informatien, The Note Hoider will give me notice of this choice,

(C) Calculation of iranpes

Before each Chanze Waw, the Note Holder will calculate my new interest rate by adding
Two and three quarters percentage points
{ 2.750 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-cighth of oné pereentage point (0.125%). Subject to the limits stated in Secrion
HD) below, this rounded amount will be My Jwesv interest rate until the next Change Date.

The Note Holder will then determine th¢ amaunt of the monthly payment that would be sufficient to
repay the unpard principal that i am expected 1o owe ar the Change Date in full on the maturity date at my
new intercst rate in substantially equal payments. rlie‘result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes
The mterest rate | um required to pay at the first~Chang=. Date will not be greater than
5.500 % or less than 2.750%. "Thereafter, my interest rate will
never be increased or decreased on any sin gle Change Date by more thap 1o
percentage point(s)

( 2.000 %) from the rate of interest T have been paying ‘or the preceding twelve
months, My interest rate will never be greater than 10.500 %.

(L) Effective Date of Changes

My new interest rate will become effective on cach Change Date, T will pay the anioun® of my new
monthly payment beginning on the first monthly payment date afier the Change Date until (ks aimount of
my monthly payment changes again,

v
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(F) Notice of Clanges

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amouwnt
of my monthly payment before the effective date of any change. The notice will include informatioll
required by law to e given to me and also the title and (eiephone number of a person who will answer any
queshior Tiway have regarding lhe notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTW PORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE IITEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENAXY 18 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLOWS:

‘Transter of the Fropesty ord Benelicial Interest in Borrowcr. As used in this Section
{&. “Jaterest in the Prope: ty” means any legal ot beneficial interest in the Property. including,
hut not limited o, those benficial interests transferred in @ bond for deed, contract for deed.
instaliment sales contract or €547 v agreement, the intent of which is the transfer of title by
Borrower at a {uture daie 102 purcnascs.

If all or any part of the Property <r-any Interest in the Property 1s sold or transferred (or it
Borrower 15 ot a natural person and a bexcficial interest in Borrower is sold or transterred)
without Lender's prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. {However, this option shall not be exercised by
[ ender it such exercise i prohibited by Applicatie Law.

IF Tender exercises this optien. 1ender shall givg. Borrower notice of acceleration. The
notice shall provide @ period of not less than 30 days from the date the notice 13 given in
accordance with Qection 13 withmn which Borrower must pav al} sums secured by this Security
Instrument,  [f Borrower fails to pay these sums prior to L& eapiration of this period, Lender
may invoke any remedies permitted by this Security Instrupent without further notice oOF

demand o Borrower
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2. WHEN BORROWER's INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B1
ABOVE SHALL THEN CEASE TG BE IN EFFECT, AND THE PROVISIONS OF UNIFORM
COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS
FOLLOwWS;

Tanster of the Property or a Beneficial Interest in Borrower, As used in this Section
I8, "IneerGsi in the Property" means any legal or beneficial interest in the Property, mcluding,
but not fimyed) to, those beneficial nterests transferred i a bond for deed, contract for deed,
installment gju4 gontract or escrow agreement, the intent of which Is the transfer of title by
Borrower at g rufprs Gate to a purchaser.

all or any part of e Property or any Interest in the Property is sold or transferred (or if
Borrower is not 2 naial berson and a beneficial interest in Borrower is sold or transferred)
without Lender's prior writtdn consent, Lender may require immediate payment in fil] of all
SUms secured by (his Security” Mast-ument, However, this option shall not be exercised by
Lender i such exercise iy probibited by Applicable Law. Lender also shall not exercise this
opton I (@) Porrower cagses to be submitted to {ender information required by Lender to
evaluate the intended transferee as if 4 new lonn were being made to the transferee; and (b)
Lender reasonably determines thay Lender's seerdity will not be impaired by the loan assumption
and that the risk of 4 breach of any covenane nf Agreement in this Security Instrument s
aceeptable to Lender.

To the extent permitted by Applicable Law, Lender’ may charge a reasonable fee as g
condition to Lender's consent 1o the loan assumption. Lewder 23 also require the transteree 1o
sign an assumption dgreement that is acceptable to Lender an 1 tharobligates the transferee to
keep all the promises and dgreements made in the Note and i this Security Instrument.
Borrower will continue 10 be obligated under the Note and this Security Instrument unlegs
Lender releases Borrower in writing,

W Lender exercises e CPHON 1o require imimediage Payment i full] Lender shall give
Borrower notice of aceeleration. The notice shall provide a period of not less thad 30 days from
e date the notice s 2iven i accordance with Section 15 within which Borrower-inust pay all
sums secured by this Security Instrument, It Borrower fails (o pay these sums prior o the
expiration of this period, [ender may mnvoke any remedies permitted by this Security Instrupacat
without further notice or demand on Borrower,
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By SIGNING BE LOW, Borrower accepts and agrees O {he terms and covenants contained in this

Achusnble Rate Rider

(Seal) / (Seal)
_Borrower -Rorrower
(Seal)

P (Seal) //
Borrower

SRorrower

£ {Seal) / {Seal)
Borrower

#{“___!_f—’jr_,r—;
S3orresees

(Scal)

/ (Seal) 2 /
Borrower -Borrower
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