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MQR1GAGE

MAXIMUM LIEN. At no time shall the principal amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgaije, exceed $35,000.00,

THIS MORTGAGE dated September 16, 2003, is made anu exesuted between Patricia A. Corcoran, an
unmarried woman whose address is 2639 W. Gunnison Street, Chizago, lllinois. (referred to below as
"Grantor”} and EFS Bank, whose address is 1695 Larkin Avenue, 2'Gin, IL 60123 (referred to below as
“Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easemerts, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stoc!( ir tilities with ditch or
irrigation rights); and all other rights, royaities, and profits relating to the real propecty, including without
limitation ali minerals, oil, gas, geothermal and similar matters, (the "Real Property") locaied in Cook County,
State of HNlinois:

UNIT 1 B IN GUNNISON-TALMAN CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE: PARTS OF LOTS IN VARIOUS SUBDIVISIONS IN THE SOUTHWEST 1/4 OF
THE SOUTHEAST 1/4SECTION 12, TOWNSHIP 40 NORTH, RANGE 13 OF THE THIRD PRINCIPAL
MERIDIAN IN COOK COUNTY, INNINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 99087666, AS AMENDED
FROM TIME TO TIME TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS.

The Real Property or its address is commonly known as 2639 N. Gunnison Street, Chicago, IL 60125. The
Real Property tax identification number is 13-12-423-017-1002

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness definition,
and without limitation, this Mortgage secures a revolving line of credit and shall secure not only the amount

(1® BOX 333-CTH




0328833319 Page: 2 of 12

UNOFFICIAL COPY

MORTGAGE
Loan No. 772482082 {Continued} Page 2

which Lender has presently advanced to Grantor under the Credit Agreement, but alse any future amounts
which Lender may advance 1 Grantor under the Credit Agreement within twenty {20} years from the date of
ihis Mortgage 1o the same extert as it such fuiure advance were made as of the date of the execution of this
Mortgage. The revoiving line of credit obligates Lender to make advances to Grantor so long as Grantor
complies with all the terms of the Credit Agreement and Related Documents. Such advances may be made,
repaid, and remade from time to time, subject to the Emitation that the total outstanding balance owing at any
gne time, not including finance charges on such balance at a fixed or variable rate or sum as provided in the
Cradit Agreemant., any lemporary overages, other charges, and any amounts expended or advanced as
provided in aither the Indebtedness paragraph or this paragraph, shail not exceed the Credit Limit as provided in
the Cradit Agreement.  H i3 the intention of Grantor and Lender that this Mortgage secures the balance
ocutstanding undes the Credit Agreement from time to time from zero up to the Credit Limit as provided in this
Mortgage and any niermediate balance

Grantor presently assinos 1o Lender all of Grantor's oght, title, and interest in and to all present and future
feases of the Properiy soc all Rentz brom the Property. o addition, Grantor grants to Lender a Uniform
Comrpercial Code secunihydirest b the Personal Froperty and Rents

THIS MORTGAGE, INCLUDING 'THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, |5 ZWEN TO SECURE (A} PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF EACH OF x..r‘ ANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT
AGREEMENT, THE RELATED DOCUMEN'S, AND THIS MORTGAGE. THIS MORTGAGE IS INTENDED TO AND
SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING
STATUTORY LIENS, EXCEPTING SOLELY vAXCZS AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO
THE EXTENT OF THE MAXIMUM AMOUNT SECUKRED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED
ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. fxce
alt amounis s
undder thig 8lnet

ept as otherwise gravided in this Mortgage, Grantor shall pay to Lender
d by this Morigags as they become dge/and shail strictly perform all of Grantor's obligations

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantos 2grees that Grantor's possession and use of
tha Praperty shal be governied oy the following provisions

?us:‘aessmn and Use. Untl The oecurrence of an BEvent of Default, Srantor may {1} remain in possession
: o oF the Praperty (2] use. aparats of marage the Propere: and (3) coliect the Rents from the

Druty to Maintain,  Granior shall mamtain the Propertly in good cendition ang promptly perform all repairs,
raplacemants . and manienance necassary [0 oreserve its value.

Comphance With Environmentat Laws. Urantor represents and warrants to Lender Znat: {1} During the
period of Grantor's ownership of the Propertv, there has been no use, generation, ianufacture, storage,
i, release or thweatened refease of any Hazardous Substance by any Oerson on, under,

e e Property: 020 Gramter bas no knowledge of, or reason to believe that there has been,
ax0e neovieusly disclosed 1o and acknowledged by Lender in writing, {a) any breach or violation of
any Environmental Laws, (b any use, generation, manufaciure, storage, treaiment, disposal, release or
thragtanad release of any Hazardous Substance on, under, about or from the Property by any prior owners
or accunants of e Property, o (o) any actual or threatened litigation or claims of any kind by any person
relating o such matters; and {31 Except 2s previously disclosed to and acknowledged by Lender in
G nether Crantoe aor any tenant, contractor, agent or other authorized user of the Property shal!

g, s1ore, treat, dispose of or reiease any Hazardous Substance on, under, about

o any sush activity shall be conducted in compliance with all applicable
regulations and ordmances, including without limitation all Environmentat
Srantoe avihorizes Lendsr and its agents fo enter upon the Property to make such inspections and
L4t Granior's expenss, as Lender may deem appropriate to determine compliance of the Property with
# the Martgage, Any mspections or tests made by Lender shall be for Lender's purposes only

treatrnent, o
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and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and (2} agrees to indemnify and hold harmless Lender against any and all
claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain
or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify, shall survive the
payment of thie Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall
not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. ' Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of <r ‘waste on or to the Property or any portion of the Property. Without limiting the
generality of the foreacing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals (includiny oil and gas), coal, clay, scoria, soil, gravel or rock preducts without Lender's
prior written consent.

Removal of Improvements. Graitor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent, As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangemsapis satisfactory to Lender to replace such Improvements with
improvements of at least equal value.

Lender’s Right to Enter. Lender and Lender s agents and representatives may enter upen the Real Property
at all reasonable times to attend to Lender's inteiests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditiens-ef this Mortgage.

Compliance with Governmental Requirements. Graiito: shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all gorernmental authorities applicable to the use or
occupancy of the Property. Grantor may contest in good fiith any such law, ordinance, or regulation and
withhold compliance during any proceeding, including approprizie appeals, so long as Grantor has notified
Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the
Property are not jeopardized. Lender may require Grantor to posu idequate security or a surety bond,
reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from ziie.character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediataly due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior writter-consent, of all or
any part of the Real Property, or any interest in the Real Property. A “sale or transfer” means the conveyance
of Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract,
contract for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by
any other method of conveyance of an interest in the Real Property. However, this option shall not be
exercised by Lender if such exercise is prohibited by federal iaw or by lllinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due {and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the




0328833319 Page: 4 of 12

UNOFFICIAL COPY

MORTGAGE
Loan Mo, T7-2949208 7 {Continued) Page 4
intarast of ends s Martgage, axcept for the Existing Indebtedness referred to i this Mortgage or

sse hens soecil gai!*,- .;uf&ﬂ'ecﬁ i writing by Lender, and except for the lien of taxes and assessments not
; i the Right 1o Contest paragraph.

way withhold payment of any tax, assessment, or claim in connection with a
owver The abligation 1o pay, so long as Lender's interest in the Property is not jeopardized.
: o resull of nonpayment, Gramtor shall within fifteen {15} days after the lien

s Hied, within Hfeen (151 davs after Grantor has notice of the filing, secure the discharge
juested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
orher segenty satisfactory o Lendsr inoan amaount sufficient to discharge the lien plus any costs and
ag that could acorue as a resuit of 2 foreclosure or sale under the lien. In
3 iself snd Lender and shall satisfy any adverse judgment before
Granior shall name Lender as an sdditional obligee under any surety

e aet

of tha lign,

AT
Evidence of Paymenl Uranior shall upon demand furnish to Lender satisfactory evidence of payment of

the taxes o g8ssssments ond i authorize the appropriate governmenial official to deliver 1o Lender at
mivy tame g writien sTateman of the Taxes and assessments against the Property.

Motice of Construction.  Gralvocochall sovfy Lender at least tifteen (1b) days before any work is
commenced, any services arg furishea, or any materials are supplied to the Property, if any mechanic's
siher Sien colld be asserted on account of the work, services, or materials and
“(will upon request of Lender furnish to Lender advance assurances

nand willay the cost of such improvements.,

]

PROPERYTY DAMAGE INSURANCE. Tne following prowsions relating To nsuring the Praoperty are a part of this
Moricags

Maintenance of insurancs. -wvancior shall procure a0l mainiain polictes of fire insurance with standard
wmruiad coverage andorsements on 2 replacemenit kasis for the full insurable value covering all
rovemenis o0 the Peal Procerty i an amount sufficient 2o avoid application of any coinsurance clause,
standard vorigagse clause o favor of Lender./~Folicies shall be written by such insurance

: o fgrr may e ressorably acceptable 1o Lender. Grantor shall deliver to Lender
chinsurer containing s stipulation fnat coverage will not be cancelled or
of vhirty 1304 days prior written novce 4o Lender and not containing any
disciaime : v lor faslure w0 give such notice. Each ingCrence policy also shall include an
dosrse ' ow‘ rey that coverage 0 fsvor of Lender will not be impalred in any way by any act,
DIISSION o7 JL,:(:..'!! of Tiranvor or any olher person. Should the Real Property be located in an area
desionatad by the Director of the Federal Emergency Management Agancy as ¢ spzcial flood hazard area,
o AT “ain Federal Flood Insurance, §f avallable, within/dh: days after notice is
iocated i & special flood hazard area, for the' /Uil unpaid principal
sipan and any i the property securing the loan, up to the maxiiaum policy limits
sel under the Nations: Flood insurance Prograwn, or as otherwise reguired by Lender, and 1o maintain such

wrance for U b

A SO h RIN

arar o tooohimn st

gven by that e Pre

salanoe

all oromotly notify Lender of any loss or damage to the Property if the
want exceeds $1,000.00. Lender may make proof of loss if Grantor fails
: of the casuaity, Whether or not Lender’'s security is impaired, Lender
ind retain the proceeds of any insurance and apply the proceeds to the
AY N ¢ tien affecting the Property, or the restoration and repair of
sots T qr"\u!v the praceeds fo restoration and repair, Grantor shall repair or replace
e 4;‘-1;,;.’(..!\-’8le§,£“.§:.= 41 a manner satisfactory to Lender.  Lender shall, upon
5 ";f,‘?ae;:t;:;w croot of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost
ot repsi o0 restoration o Gramtor s not in defauit under this Mortgage. Any proceeds which have not been
dishurged withi 7$~‘;s.,,- daye slher ther recaipt and which Lender has not committed to the repair or
Vo finy of s Property shell be used lirst 10 pay any amount owing 1o Lender under this Mortgage, then

T ot
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to pay accrued interest, and the remainder, if any, shall be applied to the principal balance of the
Indebtedness. If Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall
be paid to Grantor as Grantor's interests may appear.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement,
If any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
proceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing
Indebtedness.

LENDER'S EXFENZITURES. If Grantor fails (A} to keep the Property free of all taxes, liens, security interests,
encumbrances, ard sther claims, (B} to provide any required insurance on the Property, (C) to make repairs
to the Property or to-czinply with any obligation to maintain Existing Indebtedness in good standing as required
below, then Lender may <0)so. If any action or proceeding is commenced that would materially affect Lender's
interests in the Property, then: Lender on Grantor's behalf may, but is not required to, take any action that
Lender believes to be appropriate to protect Lender's interests. All expenses incurred or paid by Lender for
such purposes will then bear interest at the rate charged under the Credit Agreement from the date incurred or
paid by Lender to the date of repayrisnt by Grantor. All such expenses will become a part of the Indebtedness
and, at Lender's option, will {A) be payable on demand; {B}! be added to the balance of the Credit Agreement
and be apportioned among and be payaile rwith any installment payments to become due during either {1) the
term of any applicable insurance policy; or-{2}- the remaining term of the Credit Agreement; or (C} be treated
as a balloon payment which will be due ana pavable at the Credit Agreement's maturity. The Mortgage also
will secure payment of these amounts. The rights.provided for in this paragraph shall be in addition to any
other rights or any remedies to which Lender may ‘be entitled on account of any default. Any such action by
Lender shall not be construed as curing the default 30 as to bar Lender from any remedy that it otherwise
would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions {eiating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: {a} Grantor holds good and markstakie title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in the Existing Indebtedness section below or in any titis'irsurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender in connection wth this Mortgage, and (b) Grantor
has the full right, power, and authority to execute and deliver this Mortgage.io Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor viervants and will forever
defend the title to the Property against the lawful claims of all persons. In‘the event any action or
proceeding is commenced that questions Grantor's title or the interest of Lender Under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominc! party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature and shall remain in full
force and effect until such time as Grantor's Indebtedness is paid in full,

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to the
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swenting obioation with an account number of 13-261890-8 to EFS. The
o oprincipal balance of approximately $84,008.00 and is in the original
1 The ohligation has the following payment terms: $631.00 per Month.
¥ OOVENENTS &nd agrees 1o pay, or sea {o the pavment of, the Existing Indebtedness and to
prevent any  defawlt on such indebtedness. any  detault under the instruments evidencing such
fiebiedness o7 any defaul under any security documents for such indebtedness.

{.Sr:za‘-i:}: expras

Nao Modifieation.  Granioe shall not enter into any asgreement with the holder of any mortgage, deed of
rrast. o aiher ssounity agreement which has priorty over this Mortgage by which that agreement is
‘mm ac, amended, exiandes, or renewed without the prior written consent of Lender. Grantor shall

funare advances under any such secunty agreement without the prior

e ot
wrLeny aonen it

CONDEMNATION. 7 [ be following wrovisions reiating to condemnation proceedings are a part of this Mortgage:

Progeedings. 7 a9y wnwadmg iy condemnaiion is filed, Grantor shall promptiy notify Lender in writing,
and Grantor shali prompiy rake such steps as may be necessary to defend the action and obtain the
award  Granior may ba'the ‘Ky‘;':mai pafty in such proceeding, but Lender shall be entitled to participate in
the procesding and 1o beodipresented in the proceeding by counsel of its own choice, and Grantor will
deliver or cause to he deliveret o fender such instruments and documentation as may be requested by
Lender Trom Lme : permd such participation.

Application of Net Proceeds. i1 &t or any part of the Property is condemned by eminent domain
mmoceedings o by any prog e schngg or pesshase in heu of condempation, Lender may at its election require
that all or &p et proceeas ol the award be applied 1o the indebtedness or the repair or
resioration of the Ff;‘?;;er'z--; "E':‘ae net proceeds ofdhe award shall mean the award after payment of all

reasanable costs. axpenass. and attorneys’ fees ncurred by Lender i connection with the condemnation.

IMPOSITION Of TAXES, FEES AND CHARGES BY GOVESNMENTAL AUTHORITIES. The following provisions
plating o governinenta axes iees and charges are & partwianis Mortgage:

i"‘urmnt iaxesi Fees and i.;hdrgea Upon reguest by Lender, Grantor shail execute such documents in
i Morigage snd fake whatover other action S requeesied by Lender to perfect and continue

the Heat Proo Grasror shall reimburse kender for all taxes, as described below,
tpgether with sl expenses sweired in recording, perfecting or continuing this Mortgage, including without
Bmiation sl taxes, fees gocumentary stamps, and other charges for resording or registering this Mortgage.

Fares. [he tollowing s
af Mortgage o7
Srantor whaeh Grantor
this type of Mo
the Credit Agreer

grinoipal 8

nonetiule axes (o which this section appiies: {1} a specific tax upon this type
or any nart of the indebtedness secured by this Mortgege: (2] a specific tax on
s aghonzed or required to deduct from payments on the indebtedness secured by
tax on this tvoe of Mortgage chargeable against the/ieader or the holder of
P4y & spacific alt or any portion of the Indebtedness or on payments of

Tanio

Subsequeni Taxes. |f aoy tax to which this section applies s enacted subsequent to the date of this
Mortgage, this event shail heve the same sfiect as an Event of Defauit, and Lender may exercise any or all
4% it available remedies fr an Bvent of Default as provided below unless Grantor either (1) pays the tax

{ g - 12y psontasts the tax as provided above in the Taxes and Liens section
3 sufficient corporate surety bond or other security satisfactory to

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agrsemen o a peir of inis Mortgage:

Trie mspument shei constitute @ Securiy Agreement to the extent any of the

Security Agreement. ¢
; ; have all of the rights of a secured party under the Uniform

1.0 Lender shalt

1 hyme Lo b

Corsmsr ol Code gy B

SRR T s
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Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Personal
Property. In addition to recording this Mortgage in the real property records, Lender may, at any time and
without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting
or continuing this security interest. Upon default, Grantor shall not remove, sever or detach the Personal
Property from the Property. Upon default, Grantor shall assemble any Personal Property not affixed to the
Property in a manner and at a place reasonably convenient to Grantor and Lender and make it available to
Lender within three (3) days after receipt of written demand from Lender to the extent permitted by
applicable law.

Addresses. < [fie mailing addresses of Grantor {debtor) and Lender {secured party} from which information
concerning the“security interest granted by this Mortgage may be obtained (each as required by the
Uniform Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCLCS; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of tixis Mortgage:

Further Assurances. At zriy time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and
when requested by Lender, cause to_he filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places ac Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agresments, financing statements, continuation statements, instruments
of further assurance, certificates, and other .decuments as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, compleiz, perfect, continue, or preserve (1} Grantor's abligations
under the Credit Agreement, this Mortgage, ana tije Related Documents, and (2) the liens and security
interests created by this Mortgage on the Property.~whether now owned or hereafter acquired by Grantor.
Unless prohibited by law or Lender agrees to the ceatiary in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in connection with the madsis referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things réferred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expeiisa. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for tha purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary o/ oesirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations imposed upon Grantor under this Mortgags;'.ender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable statem.ents of termination of any
financing statement on file evidencing Lender's security interest in the Rents and ine Personal Property.
Grantor will pay, if permitted by applicable law, any reasonable termination fee as deterriired by Lender from
time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A} to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B} by reason of any judgment, decree or order of any ¢ourt or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant {including without limitation
Grantor}, the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid or recovered to the same extent as if that amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Mortgage.




RN 7 pi A

0328833319 Page: 8 of 12

UNOFFICIAL COPY

MORTGAGE
Loan No: 77-249208-7 {Continued} Page 8

EVENTS OF iB[—..FAUU Grartor ank be in gefsult under this Mortgage if any of the folliowing happen: (A)
Grantoy commits Taud or makes @ material misrepresentation at any tme i connection with the Credit
] prample, a false statement about Grantor's income, assets, liabilities, or any
waial condition. (Bl Grantor does not meet the repayment terms of the Credit
inaction adversely affects the collateral or Lender's rights in the collateral.
nia, faibre o maintain required insurance, waste or destructive use of the dwelling,
of wif parsons liabie oo the sccount, {ransfer of title or sale of the dwelling, creation
ing without Lender's permission, toreclosure by the holder of another lien, or the

560

RIGHTS AND REMEDIES ON DEFAULT.
thereaftor, Lendar ot Le

the oreurrence of an Event of Default and at any time
se any one of more of the following rights and remedies, in
w law

O Sy 00

1

Accelerate indebledness. © shall have the rnght at its option without notice to Grantor to declare the
sntire noehtednass Svinsdhately due ang pavable, including any prepayment penalty which Grantor would

e roguired o niEy

o

UGo Remedaea

ramadias

v alh or any gart of the Fersonal Property, Lender shall have all the rights and
v uafies the Unitorm Commerciat Code.

Collect Rents. tender snall have the right, without notice to Grantor, 1o take possession of the Property
and collect the Rents, meluding amouots-nasi due and unpaid, and apply the net proceeds, over and above
Landar's nosts, againgt The Indebtedness~in Turtherance of this right, Lender may require any tenant or
ather ussr of the Property 1o make payiegots ol rent or use fees directly to Lender. i the Rents are
collectad by Lends:, then Grantor wrevocably desianates Lender as Grantor's attorney-in-fact to endorse
msiiumants recenas 0 paymaent hereof in the 1ame of Grantor and to negotiate the same and collect the
nts or other users to ilender in response to Lender's demand shall satisfy the
wyments arg made, whether o0 not any proper grounds for the demand existed.
¢ this subparagraph eltherin person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to ben‘aCed as mortgagee in possession or 1o have a
regaiver appoinisd o take possession of ali or any part of the Property, with the power to protect and
preserve the Property, 0 aperate the Property preceding foreclosuie’ o sale, and to collect the Rents from
t‘?'zf: Braperty and apply the oroceeds, over and above the cosi af the receivership, against the
ingebiedneys.

W MOrigaGes 0 pOSSession or receiver may serve withoul bond if permitted by law.
i,i?:f‘f_:'.ﬁfé‘.i*tfi saht o the appeintment of a receiver shall exist whether or not tne Gpparent value of the Property
pacends e snoebiadaess by o substantal amount, Employment by Lender shallnot disqualify a person
T BRIV

Judicial Foreciosure. Lender may oblain & judicial decree foreclosing Grantor's interestin all or any part of
the Property

Deficiency Judgment. ritted by appicable taw, Lender may obtain a judgment for any deficiency
rrmaining it the indebiedness due to Lender after application of sl amounts received from the exercise of
the righis provided o :

Other Remedies, e
Agresment o avallnbis

Hobave all ather nghts and remedies provided in this Mortgage or the Credit

i eguity.

Sale of the Property. 7o the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. in exercising its rights and remedies, Lender shall be free to sell all or any
guther or separately, i one sale or by separate sales. Lender shall be entitled to bid

o sy portion of the Properiy,

4 Ty
pard b the Prog

Hevy Ol st

Gramtor reasonable notice of the tme and place of any public sale of the
er whini any private sate or other intended disposition of the Personal
notee shall mean notice giver ar least ten {10} days before the time of

Rotice of Sale. Lands: weal
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the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised alone or
together. An election by Lender to choose any one remedy will not bar Lender from using any other
remedy. If Lender decides to spend money or to perform any of Grantor's obligations under this Mortgage,
after Grantor's failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in
default and to exercise Lender's remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial znd upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protectc:iof its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demaiiri and shall bear interest at the Credit Agreement rate from the date of the expenditure
until repaid. Expensec sovered by this paragraph include, without limitation, however subject to any limits
under applicable law, i<nzer's attorneys’ fees and Lender's legal expenses, whether or not there is a
lawsuit, including attorneys ' fees and expenses for bankruptcy proceedings (inciuding efforts to modify or
vacate any automatic stay or_iniunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, ctaining title reports (including foreclosure reports), surveyors' reports, and
appraisal fees and title insurance, to'the extent permitted by applicable law. Grantor also will pay any court
costs, in addition to all other sums provided by law.

NOTICES. Any notice required to be given undar this Mortgage, including without limitation any notice of
defauit and any natice of sale shall be given i writing, and shall be effective when actually delivered, when
actually received by telefacsimile (unless otherw'se \required by law), when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or
registered mail postage prepaid, directed to the address<s_shown near the beginning of this Mortgage. All
copies of notices of foreclosure from the holder of any liexi wvirich has priority over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this‘lMortgage. Any person may change his or her
address for notices under this Mortgage by giving formal written _notice to the other person or persons,
specifying that the purpose of the notice is to change the persoi’s address. For notice purposes, Grantor
agrees to keep Lender informed at all times of Grantor's current s32ress. Unless otherwise provided or
required by law, if there is more than one Grantor, any notice given by Lerder to any Grantor is deemed to be
notice given to all Grantors. [t will be Grantor's responsibility to teil the oth& s of the notice from Lender.

ASSOCIATION OF UNIT OWNERS. The following provisions apply if the Real Froperty has been submitted to
unit ownership law or similar law for the establishment of condominiums or cooperative ownership of the Real
Property: ,

Power of Attorney. Grantor grants an irrevocable power of attorney to Lendér/tc vote in Lender's
discretion on any matter that may come before the association of unit owners. Lender will have the right
to exercise this power of attorney only after Grantor's default; however, Lender may decline to exercise
this power as Lender sees fit,

Insurance. The insurance as required above may be carried by the association of unit owners on Grantor's
behalf, and the proceeds of such insurance may be paid to the association of unit owners for the purpose
of repairing or reconstructing the Property. if not so used by the association, such proceeds shall be paid
to Lender.

Compliance with Regulations of Association. Grantor shall perform all of the obligations imposed on
Grantor by the declaration submitting the Real Property to unit ownership, by the bylaws of the association
of unit owners, or by any rules or regulations thereunder. If Grantor's interest in the Real Property is a
leasehold interest and such property has been submitted to unit ownership, Grantor shall perform all of the
obligations imposed on Grantor by the lease of the Real Property from its owner.
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MISCELLANEOUS PROVISIONS. i following riscelianecus provisions are a part of this Mortgage:

Amendmenis,  Wha WL this Mortgage and in ihe Related Documents is Grantor's entire
agreement with Lender concerning the matters covered by this Mortgage. To be eftective, any change or
armnendr WMoyigage wiust be in writing and must be signed by whoever will be bound or obligated

unpndmeanrt

by 1he chanos

.

Caption Headings. Laot

vsed o interpret or dofing 4

wadings i 1his Mortgage are tor convenience purposes only and are not to be
na nroviaions of thizs Mortgage.

Governing Lavi, This Mortgage will be governed by and interpreted in accordance with federal law and the
aws of the S3iate of linsis. This Mortgage has been accepted by Lender in the State of lllinois.

Choice of Ve*‘me

ot the oourts of Aaie

5 fawsull, Gravdor agrees upon Lender’s reguest to submit to the jurisdiction
atg of lliinows.

Mo Waiver by Lender /ctanmtor understands tender will not give up any of Lender's rights under this
Mortgage unless Lender does s writing., The fact that Lender delays or omits {o exercise any right will
nat mean that Lender has giveeup that vght. if Lender does agree in writing to give up one of Lender's
righis, that does not mean Srasies will not have to comply with the other provisions of this Morigage.
Granior also understands that if Lendar doas consent 1o a request, that does not mean that Grantor will not
have T w: Lol yain dothe situation happens again,  Grantor further understands that just
S o1 orecctGrantor’s reguests, that does not mean Lender will be required
Vs lutuee requesied Grantor waives presentment, demand for payment, protest,

}ul) Y
IRRIEM VIt
ang notioe of dishanor,
Severability. o oo

fact by dseif w
m!i anforoe he s

any provision oishis Mortgage is not valid or should not be enforced, that
tnean that the rest of this Mortgege will not be valid or enforced. Therefore, a court
est of the provisions of this Maortgage'eden if a provision of this Mortgage may be found

! - i - -
e st TIe
OF gnaniarosging,

oy

Merger. There shiall be ro merger of the inerest or estate createri iy this Mortgage with any other interest
or estate in :he Properiy gt any nme held by oor for the benett ovdender in any capacity, without the

WTIEn Sonsg

Successors and Assigns.  Subject to any brutations stated :n this NMOrtpage on transfer of Grantor's

intermsy, this Morrgags shall be ninding upon and inure to the benefit of 'the parties, their successors and

‘ $opwnarahip of the wouefty becoimes vested i & person other nan-Grantor, Lender, without

v it Granior's suceessors with reference to this, Mortgage and the

:arance or extension without releasing Grantor from” thz -obiigations of this
rw_a;emednes;i%,

Laranior,

Morigage o hablity tnggr ths
Tiene s of the Busencn.  [imo e of the essence i the performance of this Mertgage.

Waive Jury. Al parties o this Mortgage hereby waive the right to any jury trial in any action, proceeding,
or courterclaim brought by any party against any other party.

Waiver of Homestead Exemption  OGrantor hereby releases and waives all rights and benefits of the
Rormesiend nxeription faws of tha 3tate of Hinois as o all indebtedness secured by this Mortgage.

DEFITIONS . 1os following worrds shali have the foliowing meanings when used in this Mortgage:

Borrower. The wort “Bosrowes means Pairicia A, Corcoran and includes all co-signers and co-makers

signing he Lradit Ag

e

Credit Agreement. The words “Credit Agresment” mean the credit agreement dated September 16, 2003,
with cradit *imqs of 835 000.00 from Grantor o Lender, together with aif renewals of, extensions of,
snsolidatinns of  and substitutions for the promissory note or agreement.

sipdificaric

a5
T
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The interest rate on the Credit Agreement is a variable interest rate based upon an index. The index
currently is 4.000% per annum. If the index increases, the payments tied to the index, and therefore the
total amount secured hereunder, will increase. Any variable interest rate tied to the index shall be
calculated as of, and shall begin on, the commencement date indicated for the applicable payment stream.
Notwithstanding the foregoing, the variable interest rate or rates provided for in this Mortgage shall be
subject to the following maximum rate. NOTICE: Under no circumstances shall the interest rate on this
Mortgage be more than the lesser of 18.000% per annum or the maximum rate allowed by applicable law.
NOTICE TO GRANTOR: THE CREDIT AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

Environmental Laws. The words "Environmental Laws™ mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation tha_Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 1.5.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, PPuh.. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801, etzeq...the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicable state.oi faderal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The ‘words "Event of Default” mean any of the events of default set forth in this
Mortgage in the events ot defauit section of this Mortgage.

Existing Indebtedness. The woras "Fvisting Indebtedness” mean the indebtedness described in the Existing
Liens provision of this Mortgage.

Grantor. The word "Grantor” means Pati'zia A. Corcoran.

Hazardous Substances. The words "Hazirdous Substances” mean materials that, because of their
quantity, concentration or physical, chemical or intzctious characteristics, may cause or pose a present or
potential hazard to human health or the environwieiit when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise izndled. The words "Hazardous Substances” are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances” also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos,

Improvements. The word "Improvements” means all existing( and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities,” auditions, replacements and other
construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and- other amounts, costs and
expenses payable under the Credit Agreement or Related Documents, togethircwith all renewals of,
extensions of, modifications of, consolidations of and substitutions for the Credit’ Agreement or Related
Documents and any amounts expended or advanced by Lender to discharge Grintor's chiigations or
expenses incurred by Lender to enforce Grantor's obligations under this Mortgage, todether with interest
on such amounts as provided in this Mortgage.

Lender. The word "Lender" means EFS Bank, its successors and assigns. The words "successors or
assigns” mean any person or company that acquires any interest in the Credit Agreement.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further described
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Retaied Documents. The w

agresmanty

Retated Dogumants” mean all promissory notes, credit agreements, ioan
syvieniiental agreements, guaranties, secunty agreements, mortgages, deeds of ftrust,
coliate siigages, and &l other instruments. agreements and documents, whether now
»comnection with the Indebtedness.

Rants. Tne word “Rests” means gil present and future rents, revenues, income, issues, royalties, profits,
- )

am vy ren b eas Fuaueyeabivee oo
ard orhey banebis ded

GRANTOR ACKNOYJVLEDGES HAVING READ ALl THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO TS TERMY,

GRANTOR:

X

W -3

Batricia &. Dorcoran, Individually

INDIVIDUAL ACKNOWLEDGMENT

STATE OF )

SOUNTY OF

Un this day before mie, the undersigned Notary Public, personally appeared Patricia A. Corcoran, 1o me known
Lo be the individual deseribed i and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as s or by untary act and deed, for the uses and purposes thersin mentioned.

iYL

Given under my hand and official seal this | e 4r day of ,,fr‘;g:g_g;ﬁg.;;-,;ujgﬂ e 2007

By Wi wo T G Residing at L.ie. To WONR3

Notary Public in and for the State of Loy ,»

SRR RLEELOTIEGEE000]
My commission expires RN “ OFFICIAL SEAL
| “ :: MARY ANN SHERIDAN
“a reotary Public, Htate of flingis

s.; My Commission Expires 16115/07
L 4545965 SGSGELORURTLSEN
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