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Loan No. 2078029
Borrower: TUCMAS UNDERBERG

Permanent Index Nwrher: 10—13—418—018-0000

MORTGAGE

DEFINITIONS

(A) "Security Instrument" means this document_which is dated July 18, 2003 / 0

together with all riders to this document /
(B) "Borrower" is THOMAS UNDERBERG 4&%&3-’

AND JESSICA MANDEL, HUSEAND AND WIZE

Borrower is the Tnortgagor under this Security Instrument,
(C) "Lender" js CHICAGO FINANCIAL SERVICES, INC.

Lenderisa ILLINOIg CORPORATION

organized and existing under the laws of THE STATE OF ILLINOIS
Lender's address is 520 WEST ERIE, SUITE 240

CHICAGO, ILLINOIS 60610

Lender is the mortgagee under this Security Instrument,

(D) "Secured Indebtedness" means:
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(E) "Credit Limi¢" means the maximum aggregate amount of principal (hat may be secured by this

perform any of the covenants contained in this Security Instrument.

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."

(G) "Riders" means all riders to this Security Instrument that are executed by Borrower, The following
Riders are to be executed by Bomower [check box as applicable]:

L] Condzminium Rider [ Planned Unit Development Rider
1-4 Fzmi'y Rider L1 Other(s) [specify]

(B) "Applicable Law’ means all controlling applicable federal, state, and local statutes, regulations,
ordinances, and administrat've miies and orders (that have the effect of law) as well as applicable final,
Ton-appealable judicial opiniors,

TRANSFER OF RIGHTS IN THE FROPERTY

Covenants and agreements under this Security Instrurient and the HELOC. For this purpose, Borrower does
hereby mortgage, grant and convey to Lender and Lender'’s successors and assigns the following described
property located in the COUNTY

of COOK

"SEE ATTACHED LEGAL DESCRIPTION"

which currently has the address of 1454 ASBURY AVENUE
[Street]
EVANSTON , Illinois 60201 ("Property Address™):
[City] [Zip Code]

2297902
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and sha]] defend generally the title to the Property against all
claims «inc demands, subject to any encumbrances of recerd,

ADVANCES

Any advanc's waade under the HELOC may be made, repaid, and remade from time to time, subject to
the limitations of the HT.f OC. Regardless of whether the Secured Indebtedness is reduced 10 a zero balance,
this Security Instrament 534l remain in effect until released or reconveyed.

Any advances made ir excess of the Credit Limit shall not be secured by this Security Instrument if
prohibited by Applicable Law or, if nat prohibited by Applicable Law, unless (i) Lender agrees 1o increase
the Credit Limit and complies with any subsequent disclosure, rescission, and other requirements under
Applicable Law and (ii) Borrower agrres'to Cxccute any documents Lender Tequires to evidence and secure
the increase in the Credit Limit. Lender :hall ot be obligated in any way under this Security Instrument to
increase the Credit Limit or to make additiona’ or futyre loans or advances in any amount,

THIS SECURITY INSTRUMENT combines unt‘orm covenants for national use and non-uniform
covenants with limited variations by jurisdiction to corstitute a uniform security instrument covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenamt aud agric 25 follows:

1. Payment of Secured Indebtedness; Performance of Obligatisas, Borrower shall pay when due
the Secured Indebtedness and shall perform all of Borrower's obligations under the HELOC and this Security
Instrument,

2. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines. and impositions
attributable to the Property that can attain priotity over this Security Instrument, Kasetold payments or
ground rents on the Property, if any, and the dues, fees, and assessments of a condomiziny.q assaciation,
homeowners association, or similar Organization, if any.

Borrower shall make all Payments and comply with all covenants as and when requirza by any
mortgage, deed of trust, security agreement, or other lien document evidencing a lien that is prior to this
Security Instrument and that is approved by Lender. Borrower shall not modify, extend, or increase the

Upon demand Borrower shal] furnish to Lender satisfactory evidence of payment of such taxes
assessments, charges, fines, impositions, and prior liens.

BE 2297903
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3. Property Insurance, Bomower shall keep the improvements now existing or hereafter erected on
the Propert; insured against fire, hazards included within the term "extended Coverage," flood, and any other
hazards inciuding without limitation carthquakes, for which Lender requires insurance, This insurance shall
be maintainer 1n the amounts (including deductible levels) and for the periods that Lender requires. What
Lender requires Futionnt to the preceding sentences may change during the term of the HELOC. Borrower
may obtain such insurarze from the insurance carrier of Borrower's choice, subject to Lenders right to
disapprove Borrower's oice. which right shall not be exercised unreasonably.

If Borrower fails to nuair, P@ any of the coverages described above, Lender may obiain insurance
coverage, at Lender's option and Barrower's expense. Lender is under no obligation to purchase any
particular type or amount of cover.ge. Therefore, such Coverage shall cover Lender, but might or might not
protect Borrower, Borrower's €quity ir. ths Property, or the contents of the Property, against any risk, hazard,
or liability, and might provide greater o, iesser coverage than was previously in effect. Borrower

right to disapprove such policies, shall include a standard ‘rortgage clause, and shall name Lender as
mortgagee and/or as an additional loss Payee. Lender shall kavs the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Leager all receipts of paid premiums and
renewal notices, If Borrower obtains any form of insurance coverage not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include 4 s(ardard mortgage clause and shall

In the event of loss, Bormower shall give prompt notice 10 the insurance carier and Lender. Lender
may make proof of loss if not made promptly by Borrower, Unless Lender and Berrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lander, shall be
applied to restoration or repair of the Property, if the restoration or repair is economizdl'y feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall huys i4e right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property 16 cnsure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly, Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in wiiting or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any

B3 2297904
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4. Preservation, Maintenance, and Protection of the Property; Occupancy and Use of the
Property; and Inspection. Borrower shall not destroy, damage, or impair the Property, allow the Property
1o deteriorate, or commit waste on the Property. Whether or not Borrower is residing in the Propetty,
Borrower shall maintain the Property in order o prevent the Property from deteriorating or decreasing in

would subject the Property to seizure.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may ‘aspect the interior of the \mprovements on the Property. Lender shall give
Borrower notice at the time of Orp1or b such an interior inspection specifying such reasonable cause,

3. Protection of Lender's Inierest in the Property and Rights Under this Security Instrument, If
(a) Borrower fails to perform the coveiuares and agreements contained in this Security Instrument, (b) there
s a legal proceeding that might significaniiv et Lender's interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bailrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien that may attain priority_over this Security Instrament, or to enforce laws or
regulations), or (c) Borrower has abandoned the P opurty, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interect 4. the Property and rights under this Security
Instrument, including protecting and/or assessing the value of b Property, and securing and/or repairing the
Property. Lender's actions may include, but are not limited to: /(a) paying any sums secured by a lien that
has priority over this Security Instrument; (b) appearing in couii; and v Paying reasonable attorneys' fees to

position in a bankruptcy proceeding. Securing the Property includes; %y is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
climinate building or other code violations or dangerous conditions, and have utilities tumned on or off,
Although Lender may take action under this Section 3, Lender does not have to 4, s0 and is not under any
duty or obligation to do so, It is agreed that Lender incurs no liability for not taking uny or all actions
authorized under this Section 5.

Any amounts disbursed by Lender under this Section 5 shall be Secured Indebtedfess and shall be
Payable according to the terms of the HELOC,

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of tte lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing, If the Property is located in a condominium project or a planned unit
development, Borrower shall perform all of Borrower's obligations under the covenants, by-laws, or
regulations of the condominium project or planned unit development,

- Condemnation. Borrower shall give Lender prompt notice of any condemnation or eminent domain
proceeding or action pending of threatened against the Property and authorizes Lender to intervene ip
Borrower's name in any such proceeding or action, Borrower assigns to Lender any money awarded to
Borrower pursuant to such proceeding or action, and such money shall be applied to the Secured
Indebtedness, whether or not then due, with the excess, if any, paid to Borrower,

F]:Zi 2297905
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have arising out of such overcharge.

8 Notices, All notices given by Borrower or Lender in connection with (hig Security Instrument
must be ir4vriting. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address if sep? by nther Ieans. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law Xprossly requires otherwise. The notice address shall be the Property Address unless
Borrower has desigitatcd a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's chiige of address. If Lender specifies a procedure for reporting Bommower's change of
address, then Borrower shall or.y.acport a change of address through that specified procedure. There may be
only one designated notice adaress under this Security Instrument at any one time, Any notice to Lender
shall be given by delivering it or oy mailing it by first class mail to Lender's address stated herein unless
Lender has designated another addres( br notice to Borrower. Any notice in connection with this Security
Instrument shall not be deemed to have beer; given to Lender until actually received by Lender Jf any
notice required by this Security Instrumen; § alsn required under Applicable Law, the Applicable Law
requirement shall satisfy the corresponding requii>mesit under this Security Instrument,

Governing Law; Severability; Rules of Construction, This Security Instryment shall be
governed by federal law and the law of the jurisdictica iz which the Property is located, All rights and
obligations contained in this Secuity Instrument are sabicet to any requirements and limitations of
Applicable Law. In the ¢vent that any provision or clause’ o/ this Security Instrument or the HELOC
conflicts with Applicable Law, such conflict shall not affect other provisions of this Security Instrument or
the HELOC that can be given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculire sender shall mean and include
Corresponding neuter words or words of the feminine gender; (b) words 4n_ihe singular shall mean and
include the plural and vice versa, and (¢) the word "may"” gives sole discretion withsut any obligation to take
any action.

10.  Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bo'rower covenantg
and agrees that Borrower's obligations and liability shall be Joint and several, However, auy Zomrower who
co-signs this Security Instrument but does not execute the HELOC (a "co-signer"): (a) is oss gning this
Security Instrument only to mortgage, grant, and comnvey the CO-signer's interest in the Propeny avder the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secureqd by this Security

Subject to the provisions of Section 11, any successor to the interests of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain ali
of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from

assigns of Lender.

B3 2297908
ILLINOIS HELOC Mortgage Page 6 of 9 'I_Ng (10/30102)




0328835075 Page: 7 of 10

UNOFFICIAL COPY

Loan No.: 307802 9

within whicn Borrower must pay the Secured Indebtedness in full. If Borrower fails to pay the Secured
Indebtedness i1 .1l prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrume i rvithout further notice or demand on Borrower,

12. Hazardous Sahstances. As used in this Section 12: (@) "Hazardous Substances” are those
substances defined as ic #iC or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materiale containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means fede'al laws and laws of the Jurisdiction where the Property is located that
relate to health, safety, or environme itg! protection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal acticn, s defined in Environmental Law; and {d) an "Environmental
Condition" means a condition that can cause; ¢ ontribute to, or otherwise trigger an Environmentat Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shali not do,
or allow anyone else to do, anything affecting the Propery (a) that is in violation of any Environmental Law,
(b) that creates an Environmental Condition, or (C) that, (e 1 the presence, use, or release of 2 Hazardous
Substance, creates 3 condition that adversely affects the value of the Property. The preceding two sentences
shall not apply to the Presence, use, or storage on the Property-of smxii quantities of Hazardoys Substances
that are generally recognized to be appropriate to normal residential Jses 2ad to maintenance of the Property
(including, but not limited to, hazardous substances in consumer producis);

Borrower promptly shall give Lender written notice of (a) any investigzaoz, claim, demand, lawsuit, or
other action by any governmental or regulatory agency or private party inv( Ivirg the Property and any
Hazardous Substance or Environmental Law of which Bomower has acfus] knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharg, rel:ase, or threat of
release of any Hazardous Substance; and (c) any condition caused by the presence, use; ¢ release of g
Hazardous Substance that adversely affects the value of the Property. If Borrower learns, 0715 potified by

Lender for an Environmenta] Cleanup.
13. Escrow for Taxes and Insurance. Unless otherwise provided in a separate agreement, Borrower
shall 1ot be required to pay in escrow to Lender funds for taxes, insurance, and other assessments,

22979.07
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14. Default. Borrower shall be in default under the HELOC and this Security Instrumen; if without
limitation any of the following occur: (@) Borrower engaged or engages in frayd or material
misrepresentation in connection with any aspect of the HELOC or this Security Instrument, including

interest in the Property; (ix) the creation of a lien on the Property without Lender's permission; or (x) a

superior lien holder forecloses on the Property such that Lender's interest in the Property is adversely
affected.

NON-UNIFORM COVEN, ANTS. Bomower and Lender further covenant and agree as follows:

15.  Acceleration; Remedies. . Lender shall give notice to Borrower prior to acceleration following

Security Instrument by judicial proceeding. Leider shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 13, iaciuding without limitation reasonable attorneys' fees
and costs of title evidence.

If Borrower is in default, Lender may elect not to accélerats the Secured Indebtedness but instead may
refuse to make additional advances or reduce the Credit Limit,/ Fven if Lender ¢lects not to exercise any
remedy under this Security Instrument, Lender does not forfeit or vaive Lender's right to do so at a later
time or to do so if Borrgwer is in default again.

16. Release, Upon payment in foll of the Secured Indebtedness, (Leader shall release this Security
Instrument. Borrower shall Pdy any recordation costs. Lender may charge Sorower a fee for releasing this
Security Instrument, but only if the fee is paid to a third party for services rencered-and the charging of the
fee is permitted under Applicable Law.

17. Waiver of Homestead, Unless prohibited by Applicable Law, the Borrower her eby releases and

and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
the Sccured Indebtedness. The costs of the insurance may be more than the cost of insurance Borrower may
be able to obtain on Borrower's own.

2297908
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19. Advances. Lender is obligated under the HELOC to make advances at any time during the Draw
Period, as that term is defined in the HELOC

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and Covenants contained in thig
Security Instrument and in any Rider executed by Bomower and recorded with it. Borrower also
acknowledges receipt of a copy of this Security Instrument,

\‘.\_‘/\/‘ ] (Seal) ﬂ/)m CL%O A Q\ (Seal)

THOMAS INDERBERG -Borrower JES) ICA MANDEL -Borrower
(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Botrowe -Botrower

(Seal) o (Seal)

-Borrower -Borrower

[Space Below This Line For Acknowledgment) _ |
State of ILLINOQIS §
County of COOK . §

The foregoing instrument was acknowledged before me this 18th dayof July, 2003
by THOMAS UNDERBERG and JESSICA MANDEL

1 Notary Public
(3! T NMepef_

(Printed Name)

My commission EXpires: /- 2¢- 07

22979.09
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CORD OF PAYMENT
Legal Description:

LOT 1 (EXCEPT THE WEST 79 FEET 6 INCHES) IN BLOCK 57 IN THE VILLAGE OF EVANSTON IN THE EAST 1 /2
OF THE SOUTH EAST. 1/4 OF SECTION 13, TO

WNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

O 13- 41 & 019 cny

RECPMTLG 11/02 DGG




