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MORTGAGE

DEFINITIONS

Words used in multiple sections of this docvineyt are defined below and other words arc defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rulec-regarding the usage of words used in this document are
also provided in Section 16. /Q/

T3 apD /L'/%%/W‘h/ CKu)

(A) "Security Instrument” means this document, which is duted J uly 16, 2003 ,
together with all Riders to this document. L
(B) "Borrower" s Charles M. Lakin ] ﬁ Sy f" e =

(ny

Borrower is the mortgagor under this Security Instrument.
{C) "Lender™is CONTINENTAL COMMUNITY BANK

Lender isa CORPORATION
organized and existing under the laws of THE STATE OF ILLINOIS
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Lender's address is 2430 W. INDIAN TRAIL

AURGRA, ILLINOIS 60506

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated July 16, 2003 .

The Note states that Boxrower owes Lender One Hundred Seventy-One Thousand and 00/100
Dollars

(U.S.§171,000.00 ) plus interest. Borrower has promiscd to pay this debt in regular Periodic

Payments and to pay the debt in futl not later than August 1, 2018 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the

Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due ur’ét the Note, and all sums due under this Security Instrurnent, plus interest.

(G) "Rigerz" means all Riders to this Security Instrument that are executed by Borrower. The following

Riders are %0 be executed by Borrower [check box as applicable]:

__| Adjustable <at: Rider (] Condominium Rider Sccond Home Rider
|| Balloon Rider Planned Unit Development Rider L_| 1-4 Family Rider
[ vA Rider Biweekly Payment Rider (] Other(s) specify)

(H) "Applicable Law" means 2u ¢ontrolling applicable federal, state and local statutes, regulations,
ordinances and adrministrative rulez ard orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinjons.

() "Community Association Dues, Fecs; »ad Assessments" means all dues, fees, assesstents and other
charges that are imposed on Borrower or the Property by a condorminium association, homeowncrs
association or similar organization.

() "Electronic Funds Transfer" means any trarisfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is {mitiated through an electromic terminal, telephonic
instrument, computer, of Toaguetic tape 50 as 10 order, 1strict, or authorize a financial institution to debit
or credit an account. Such term includes, but is not Limat 4 to. point-of-sale transfers, aufomated teller
machine transactions, transfers imitiated by telephone, wire troxsfers, and sutomated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 2.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coveraget cescribed in Section S) for: (i)
damage to, or destruction of, the Propezty, (i) condemnation or other takirg cf all or any part of the
Property; (iii) conveyance in lien of condemnation; or (iv) ruisrepresentations of, Smissions as 1o, the
value and/or condition of the Property.

(M) "Mortgage Insurancc” means insurance protecting Lender against the nonpaymest £+, u default on,
the Loan.

(N) "Periodic Payment™ means the regularly scheduled amount due for (i) principal and intersst under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument. .

" (0) "RESPA" means the Real Estate Settlernent Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional ox successor legistation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to 2 "federally related mortgage loan” even if the Loan does not qualify as a “federally related mortgage

loan" under RESPA.
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(¥) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower' s obligations under the Note and/or this Security Instnument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrament and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of Crok ‘ [Name of Recording Jurisdiction):

SEE ATTACHFD LEGAL RIDER FOR LEGAL DESCRIPTION,

Parcel ID Number: 14-21-106-030-1009 ‘ which currently has the address of
3730 N, Lakeshore Drive #58 [Streer)
Chicago iciyy, Ilinois 60613 {Zip Code)
("Property Address”):

TOGETHER WITH all the improvements now or hereafter erect:d om the property, and all
eascments, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby coaveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbred. except for
encumbrances of record. Borrower warrants and will defend generally the title to the Proper'y 4gainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and imterest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments duc under the Note and this Security Instrument shall be made in U.s.
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currency. However, if any check or other instrurnent received by Lender as payment under the Note or this
Security Instrurment is rcturned 1o 1ender nnpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrurent be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided amy such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are decmed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient 10
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymen’s in the future, but Lender is not obligated 10 apply such payments at the time such payments are
accepted. 1f each Periodic Payment is applied as of its scheduled due date, then Lender need mot pay
interest on vaapplied fands. Lender may bold such unapplied funds until Borrower makes payment to bring
the Loan curferi. 'f Borrower docs not do so within a reasonable period of time, Lender shall either apply
such funds or rewia them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance urder ihe Note immediately prior to foreclosure. No offset or claim which Borrower
might bave now or in thz future against Lender shall relicve Borrower from making payments due under
the Note and this Security Inzimument or performing the covenants and agresments secured by this Secunity
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Yepder shall be applied in the following order of priority: {a) interest
due under the Note; () principal duc.upder the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Paymen® 1% the order in which it became due, Any remaining amounts
shall be applied first to late charges, second (0 anv other amounts due under this Sceurity Instrurcent, and
then to reduce the principal balance of the Note.

If Lepder receives a payment from Borrower 1or a delinquent Periodic Payment which includes a
sufficient arnount to pay any late charge due, the payraert may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is oucanding, Lender may apply any payment received
from Borrower (o the repayment of the Periodic Payments i7, 7nd to the extent that, each payment can be
paid in full. To the extent that any excess exists after the peyusent is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applicd first to any prepayment charges and then as described in tor Nate.

Any application of payments, insurance proceeds, 0T Miscellanecns Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of 22 Perodic Payments.

3. Funds for Escrow JItems. Borrower shall pay to Lender on the day Feriodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide fu: pavment of amounts due
for: (2) taxcs and assessIments and other items which can attain priority over this Securty Instrument as a
lien or encumbrance on the Property; (b) leasehold payments of ground rents on the Puoraty, if amy; ()
premiums for any and all insurance I ired by Lender under Section 5; and (d) Mozigage Insurance
premiums, if amy, or any sums payable by Borrower t© Lender in lien of the paymetd £< Montgage
Insurance premiurs in accordance with the provisions of Section 10. These items are calicd "Escrow
Tterss." At omgination or at afy time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts 10
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Itemns unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Jrems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and whcre payable, the amounts
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due for any Escrow Ttems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lendcr may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be desmed 1o
be a covenant and agreement contained in this Security Instrament, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount du¢ for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

] 4nder may, at any time, collect and hold Funds in an amount (a) sufficieat to permit Lender to apply
the Funds 2t the time specified under RESPA, and (b) not to excecd the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable etimites of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds slall“be held in an institution whose deposits are insured by a federal agency,
instrumemtality, or eniits fincluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Barik. Lender shall apply the Funds to pay the Escrow Items po later than the time
specified under RESPA. Lexdns shall not charge Borrower for holding and applying the Funds, annually
analyzing the cscrow account, or veriying the Escrow Items, unicss Lender pays Borrower interest on the
Funds and Applicable Law permits Leader to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest t¢-ve-32id on the Funds, Lender shall niot be required to pay Borrower
any interest or eamings on the Funds. Dorower and Lender can agree in writing, however, that inicrest
shall be paid on the Funds. Lender shall g.ve t~-Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Furds held in escrew, 'as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall potify Borrower as reouired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in ac:ordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in cscrow,-2s defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay o Lerder the amount necessaty to make
up the deficiency in accordance with RESPA, but in 1o more than 124rathly payments.

Upon payment in fuil of all sums secured by this Security Instruieri, Tender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Licns. Borrower shall pay all taxcs, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrament, ieacehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and asscssents, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discherge any lien which has priority over this Security Inicrument unless
Borrower: (2) agrees {n Writing to the payreent of the obligation secured by the lien in a manrer cceptable
to Lender, but only so long as Borrower is performing such agreement, (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lendet's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings -
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one of
more of the actions set forth above in this Sectiop 4.

Lender may requir¢ Borrower 10 pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in conpection with this Loan.

5. Property Insurance. Borrower shall kecp the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” apd any
other hazards inclnding, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insutance carrier providing the insurapce shall be chosen by Borrower subject to Lender's
right to disapprovc Borrower's choice, which right shall mot be exercised unreasonzbly. Lender may
requirs BoTower to pay, in connection with this Loan, either: (a) a onc-lime charge for flood zone
determinaria, certfication and tracking services; or (b) a ope-time charge for flood zone determination
and certificition services and subsequent charges cach time remappings or similar changes occur which
reasonably might affect such determination o certification. Borrower shall also be responsible for the
payment of any (e imposed by the Federal Emergency Management Agency in connection with the
review of any flood o determination resulting from an objection by Borrower.

If Rorrower fails '»-inaiptain any of the coverages described above, Lender may oblain insurance
coverage, at Lender's optica and Borrower's expense. Lender is under 0o obligation to purchase any
particular type or amount of orverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's cqui’y in the Property, or the conteats of the Property, against any rick,
bazard ot liahility and might providc greater or Jesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuience coverage s0 obtained might significantly exceed the cost of
insurance that Borrower could have obtaine?” Any ammounts disbursed by Lender under this Section 5 sball
hecome additional debt of Borrower secured 0y thic Security Instrument. These amounts shall bear interest
at the Note tate from the date of disbursement vod shall be payable, with such intercst, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and reqesals of such policies shall be subject 10 Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
ynortgagee and/or as an additional loss payee. Lender shall liave the right to hold the policies and renicwal
certificates. If Leader requires, Borrower shall promptly give to Le=der all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance cove age, rot otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall incinie a standard mortgage clause and
shall pame Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurark e currier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was regsired by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econordeally feasible and
Lender's security is not lessened. Duning such repair and restoration period, Lender shall tuve the right to
hold such insurance proceeds until Leader has had an opportunity to inspect such Propeit to ensure the
work has been completed to Lender's satisfaction, provided fbat such inspection shall be widertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payIoents as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earmings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lesseped, the insurance
proceeds shall be applied to the swms secured by this Security Iastrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. ' .

If Borrower abandons the Property, Lender may file, negotiate and sewle amy available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hercby assigns to Lender (2) Borrower's rights 1o anmy insurance
procecds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uneaned premiums paid by
Borrower) under all insurance policies covering the Praperty, insofar as such rights are applicable to the
coversae of the Property. Lender may use the insurance proceeds either to rcpair or restore the Property or
10 pay amsunis unpaid under the Note or this Security Instrument, whether or not then due.

6. Qtcvpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence wiriin'60 days after the execution of this Security Instrument and shall continue to ocoupy the
Property as Boriower's principal residence for at least one year after the date of occupancy, urless Lender
otherwise agrees i viiting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whick are beyond Borrower's control.

7. Preservation, Maigisnance and Protection of the Property; Inspections. Borrower ghall not
destroy, damage or impai ¢ Property, allow the Property 1o deteriorate or commit waste -on the
Property. Whether or not Borrorver s residing in the Property, Borrower shall maintain the Property in
order to prevent the Property froi Acisriorating or decreasiog in value duc 10 its condition, Unless it is
determined pursuant 1o Section 5 that zcpair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damage” ro avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection vith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the rejais and restoration in a single payment or in a series of
progress payments as the work is completed. If the i1 ance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved f Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and-inspections of the Property. I it has
reasonable cause, Lender may inspect the interior of the improvenems on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection sp<cifying such rcasonable cause.

8. Borrower's Loan Application. Borrower shall be in defauit i, <uring the Loan application
process, BorTower or any persons or entities acting at the direction of sorcower or with Borrower's
knowledge or consent gave maerially false, misleading, or inaccurate informatini or statements to Lender
(or failed o provide Lender with material information) in connection with e Loan Material
representations include, but are not limited to, representations concerning Borrovrer's.oecupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Securicy Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumeat, (b) there
is a legal proceeding that might significantly aflcct Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying amy sums secured by a lien
which has priority over this Security Instrument (b) appearing in court, and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or tights under this Security Instrument, including
jts secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
onor off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agroed that Lender incurs mo liability for not taking eny or all
actions authorized under this Section 3.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument These amounts shall bear interest at the Note rate from the date of
disburscrment and shall be payable, with such interest, upon notice from Lender to Borrower requestiog

ment.
v If this Security Instcument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agyzes to the merger in writing.

10. Mortgage Insurance. Jf Lender requircd Mortgage Insurance as 8 condition of making the Loan,
Borrower slial) pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage s rance coverage required by Lender ceascs to be available from the mortgage insurer that
previously provified)such insurance and Borrower was required to make separately designated payments
toward the premiurs for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially’ cruivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost w Borrower of the Morigage Insurance previously in effect, from an alternate
mortgage insurer selected 0y J-under. ¥ substanti equivalent Mortgage Insurance coverage is not
available, Borrower shall conliziue {0 pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable los=-recerve in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the st that the Loan is ultimately paid in full, and Leader shall not be
required to pay Borrower any intercst or parungs on <uch loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance cuv:rage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender agamn becomes available, is obtained, and Lender requires
separately designated payments toward the premivmas for Mortgage Insyrance. If Lender required Mortgage
Insurance as a condition of malkdng the Loan and Bsrower was required to make scparately designated
payments toward the premsiums for Mortgage Insurancrs, Borrower shall pay the premiums required 1o
maintain Mortgage Insurance in effect, or to provide 2 ron-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with ary written agreement between Borrower and
Lender providing for such tcrmination or antil termination iz iequired by Applicable Law. Nothing in this
Section 10 affects Borrower' s obligation to pay interest at the rate rovided in the Note.

Mortgage Insurance reimburses Lender (or any entity that puichases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party 10 the Mortgage

Insurance.
Mortgage ipsurers evaluate their total risk on all such insurance in fofc: from time to time, and may

enter into agrecments with other parties that share or modify their risk, or redust, losses. These agreerments
are on terms and copditions that are satisfactory to the mortgage insurer and the oth<i party (ot parties) 10
these agrecments. These agreengents may Tequire the mortgage insurer to make payien’s nSing amy SOUrce
of funds that the mortgage insurer may have available (which may include funds obtaiued srom Morgage
Insurance premiums).

As a result of these agreements, Lender, amy purchaser of the Note, another insurer, 2p;reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borzower' s payments for Mortgage Insurance, in
exchange for sharing or neodifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiurs paid to the insurer, the arrangement is often termed "captive reinsurance,” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitie Borrower to any refund.

560001110 | Z,M |
witels: o
- Form 3014 1/01
=

2D -StIL) (oota)01 Page 8 of 1
) 2
pit] 20014-08

6003 | va ALINIRKOD TVINANIINOD ' 10SY L06 DES XV TE:60 €OOT/HT/LO




0328835221 Page: 9 of 19

UNOFFICIAL COPY

(b) Any such agreements will not affect the rights Borrower bas - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortpage Insurance premiums that were usearned at the time of yuch cancellation or
termination.

11. Assignment of Miscellaneous Procecds; Forfeiture. All Miscellancous Proceeds are herehy
assigned to and shall be paid to Lender. ‘

If the Property is damaged, such Miscellaneous Proceeds shall be applied to Testoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's seourity is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lzader has had an opportunity to inspect such Property to ensure the work has been completed to
Lenda's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs 7id_restoralion in a single disbursement or in a series of progress payments as the work is
completed  Uless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneor: Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Pou~seds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscelianeons Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then du.. with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided.for in Section 2.

In the event of a tcta) t2king, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to 2ae snms secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrov cr. ‘

In the event of a partial taking, wostruction, or loss in value of the Property in which the fair market
value of the Property immediately Le{eze the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums seouwr<d by this Security Instrument imrediately beforc the partial
taking, destruction, or loss in value, umless Borrower and Lender otherwisc agree in writing, the sums
scoured by this Security Instrument shall be recuced by the amount -of the Miscellancous Proceeds
multiplied by the following fraction: (2) the \sta! emount of the sums secured immediately before the
partial taking, déstruction, or loss. in value diviied by (b) the fair market value of the Property
jmincdiately before the partial taking, destruction, or 1055 in value. balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss ir: yulue of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellane(us } rnceeds shall be applied to the sums
sceured by this Security Instrument whether or not the sums are theu fge

If the Property is abandoned by Borrower, or if, after notice Ly Lender 10 Borrower that the
Opposing Party (as defined in the next sentence) offers 1o make an award <o settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is piven, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repsiz of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Qpposing Partr” mieans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower %ae ' zight of action in
regard to Miscellaneous Proceeds. . _

Borrower shall be in default if any action or proceeding, whether civil or criminal, 12 vegun that, in

" Lender's judgment, could result in forfeiture of the Property or other material irapairmeat oS Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a acfault and, if
acceleration has occurred, reingtate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that arc attributable to the impairment of Lender's intcrest in the Property

are hercby assigned and shall be paid to Lender. ) )
All Miscellaneous Pro that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secuzed by this Security Instrumcnt granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operatt 10 release the liability of Borrower
or any Successoss in Interest of Borrower, Lender shall pot be required to commence proceedings against
apy Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secuxed by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Amy forbearance by Lender in exercising any right or
remedy incloding, witbout limitation, Lender's acceptance of payments from third persons, emtities or
Successors in Interest of Borrower or in amounts Jess than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy. .

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower' s obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but docs not executc the Note (a "co-signer"): (a) is co-sigaing this
Security Instrument only to morigage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) i not personally obligated to pay the sums secured by this Security
Instrvien:, and (¢) agrees that Lender and any otber Borrower cap agree to extend, modify, forbear or
make anv accommodations with regard to the terms of this Security [nstrumeat or the Note without the
co-gigner' £ cosent,

Subject <0 'the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower' s obligatiyns undee this Security Instrument in Writing, and is approved by Lender, shall obtain
all of Borrower's Tights and benefits under this Security Instrument. Borrower shall not be released from
Borower's obligatioxs /o liability under this Security Instrwment unless Lender agrees to such relcase in
writing, The covenasis and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the surcessors and assigns of Lender.

14. Loan Charges. Leuder may charge Bormower fees for services performed in connection with
Borrower' s defawlt, for the purpose of protecting Lender's interest in the Property and tights under this
Security Instrument, including, but rat Umited to, attorneys’ fees, property inspection and valuation fees.
I regard to any other fees, the absence 5i express authority in this Security Instrurnent to charge a specific
Fee to Borrower shall not be construed as-a zrohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Secarity Tostrument or by Applicable Law.

If the Loan is subject to a law which sets 71axiimum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected 61 2o be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge $ii) o¢ reduced by the amount necessary to reduce the
charge to the penmnitied Limit; and (b) any sums already <oliected from Borrower which exceeded permitted
Himits will be refunded to Borrower. Lender may choose i make this refund by reducing the principal
owed under the Note or by making a direct payment to Barrower. i a refund reduces principal, the
reduction will be treated as a partial prepayment without any J.epayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acccprance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of ao7u Borrower might have arising out
of such overcharge.

15. Notices. All potices given by Borrower or Lender n connection with this Sccurity Instrument
must be in Writing, Any notice to Borrower in connection with this Security Instcoment shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly fequires otherwise. The notice address sball be Uic s'roperty Address
unless Borrower has designated a substitute noticc address by notice to Lender. Borrover shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report 2 change of address through that specifiel procedure.
There may be only one designated potice address under this Security Instrument at any one time. Any
natice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
ctated herein unless Lender has designatod another address by moticc to Borrower, Any notice in
connection with this Security Instrument shall not be decmed to have been given to Lender until actually
reccived by Lender, If any notice required by this Security Iostrument is also required under Applicable
Law, the Applicable Law requircment will satisfy the corresponding requirement under this Security

Instrument.
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16. Governing Law; Severability; Ruoles of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations containcd in this Seeurity Insurument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. :

As used in this Security Instmument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa, and (c) the word "may” gives sole discretion without amy obligation to
take ary’ action.

17 Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18 I ransfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in . Property” means any legal or beneficial interest in the Property, including, but not limited
to, those bevefisial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreeme ;. the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any zartof the Property or any Interest in the Property is sold or transferred {or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender mav require immediate payment in full of all sums secured by this Security
Instruraent. However, this sptiun shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this opion, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay ali sums secured by this Security Instrament. If Borrower fails to pay
these sums prior to the expiration of iwé: period, Lender may imvoke any remedies permitted by this
Security Instrument without further notice cr demand on Borrower.

19. Borrower's Right to Reinstate A'ter Acceleration. If Borrower meets certain conditions,
Borrower shall have the right 1 bave enforcement //f this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of ine Property pursuant to Section 22 of this Secunity
Instrument; (b) such other period as Applicable Law nuzat specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment cnforcing this Sconrity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be dv:-under this Securily Instrument and the Note
as if no acceleration had occurred, (b) cures any default of any orier covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, hut aot limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred v the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) ta%es such action as Lender may
reasonably require to assure that Londer's imterest in the Property «rd :ights under this Security
[nstrument, and Borrower's obligation to pay the sums sccured by this Security lastrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reqviid that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sele.ted by Lender: (a)
cash; (b) money order; {c) certified check, bank check, treasurer's check or cashier's sue.x, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, jusmumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Tasiunent and
obligations secured bereby shall remain fully effective as if no acceleration had occurred. Flovecver, this
right to reinstate shall not apply in the casc of acceleration under Section 13.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrurnent) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other morgage loan
servicing obligations under the Note, this Security Instrament, and Applicable Law. There also miglt be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in conpection with 2 notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not

assumed by the Note purchaser unless otherwise provided by the Note purchaser.
Neither Borrower nor Lender may commence, join, or be joined to any judicial action (2¢ either an

individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that allcges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrumenm, umtil such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such allcged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicshle Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity 7o cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower puzsuint to Section 18 shall be deemed to satisfy the notice and oppormnity to take corrective
action provigiors o this Section 20.

21. Hazardcas ubstapces. As used in this Section 21: (a) “Hazardous Substances™ are those
substances defined as ‘caic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasslirz kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvedts, materials containing asbestos or formaldebyde, and radioactive materials;
(b) "Eavironmental Law" means federal laws and laws of the jurisdiction where the Property is Jocated that
relate 1o bealth, safety or environmenta) protection; (¢} "Environmental Cleanup" includes any response
action, remedial action, or removal acvior, 4s defined in Environmental Law; and (d) an "Eovirommental
Condition" meazns a condition that can cause commibute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the preseace, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Subtazoss, on or in the Property. Borrower shall not do,
nor allow anyone else 1o do, anything affecting the Propezcy {a) that is in violation of any Eavironmental
Law, (b) which creates an Environmental Condition, or (c) wiich, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects tie value of the Property. The preceding
two seotences shall not apply to the presence, use, or storage vahe Property of small quantities of
Hazardous Substances that are gemerally tecognized to be appropriatz. io-normal residential uses and to
maintenance of the Property (including, but not limited o, hazardous substzu cosin consumer products).

Borrower shall promptly give Lender written notice of (a) any investigatics, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving tu? Property and any
Hazardous Substance or Environmental Law of which Borrower has actual lwewiedge, (b) any
Enviroomeatal Condition, including but not limited to, any spilling, leaking, discharge, z&lzase or threat of
release of any Hazardous Substance, and () any condition caused by the presence, use ‘ar release of a
Hazardons Substance which adversely affects the value of the Property. If Borrower learns, or 1 notified
by any governmental or regulatory authority, or any private party, that any reraoval or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Envirommental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but mot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) 2 date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cared; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums yecured by
this Security Instrumeant, forcclosurc by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acccleration and the right to assert in the
foreclzsure proceeding the non-existence of a default or any other defease of Borrower to acceleration
and forec'asure, If the default is not cured on or before the date specified in the notice, Leader at its
option m<y require immediate payment in full of all sums secured by this Security Instrument
without furr’.er demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitlec to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but notmr:ted to, reasonable attorneys' fees and costs of title cvidence. '

23. Release. Upon p2yinent of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
relcasing this Security Instrumen?, but only if the fee is paid 10 a third party for scrvices rendered and the
charging of the fee is permitted under Avplicable Law.

24. Waiver of Homestead. In accordsace with Iilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois nome<tead exeraption laws.

25. Placement of Collateral Protection Ingiraace. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agréerent with Lender, Lender may purchase insurance
at Borrower' s expense 10 protect Lender's interests in Burrrwar's collateral. This insurance may, but need
not, protect Bommower's interests. The coverage that Lead:r purchases may mot pay any claim that
Borrower makes or any claim that is madc against Borfower in cramection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only ater providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lends('s agrecment. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of “ua" insurance, including interest
and any other charges Lender may impose in connection with the placericni of the insurance, until the
effcctive date of the cancellation or expiration of the insurance. The costs of the irsurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may b< more than the cost of
insurance Borrower may be able to obtain on its own
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covegants contained in this
Security Instrament and in any Rider executed by Borrower and recorded with it.

Witnesses:
Charles M, Lakin’ '\ Bortower
¢ _ (Seal)
«~Borrower
Lo (Seal) (Seal)
+Botrowes «Borrower
(Seal) (_~ (Seal) -
~Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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STATE OF ILLINO ook f\)\ ef Couaty ss;
1, 4 () ’ , 8, Notary Public in and for said county and
state do hereby certify harles M, Lakin \P"QL \f Ww/

fbscribed to the foregoing instrurment,
she/they signed and delivered the said
oses therein set forth,

day of July, 2003

personally n 10 me to be the same person(s) whose name(s)
appeared b¢fore me this day in persen, and acknowledged that
instroacat(as hisfher/their free and voluntary act, for the uses

Givaander my hand and official seal, this 16th

My Comrmissioz. F::pires:
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1410 008134902 OF

STREET ADDRESS: 3730 N LAKESHORE DRIVE #5B
CITY: CHICAGO COUNTY: COOK

TAX NUMBER: 14-21-106-030-1009

LEGAL DESCRIPTION:

UNIT NUMBER 3730-5B IN THE 3730-3740 LAKE SHORE DRIVE CONDOMINIUM AS DELINEATED
ON PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE (HEREINAFTER
REFERRED TO 25 PARCEL}: LOTS 1, 2 AND 3 IN OWNER'S DIVISION OF LOT 4 AND PART OF
LOTS 3 AND 1Z, RUL IN BLOCK 6, IN HUNDLEY'S SUBDIVISION OF LOTS 3 TO 21 AND LOTS
33 TO 37, ALL INZLUSIVE, IN PINE GROVE, IN FRACTIONAL SECTION 21, TOWNSHIP 40
NORTH, RANGE 14 EsTI) COF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TOQO THE PLAT
THEREQF RECORDED DECLMPER 1, 1925 AS DOCUMENT 9111941, IN COOK COUNTY, ILLINOIS
AND LOTS 6 AND 7, IN (FE-RESUBDIVISION OF LOTS 1, 2, 3 AND 4 IN P. N. KOHLSAAT'S
NEW SUBDIVISION IN PINE GRPOVE IN FRACTIONAL SECTION 21, TOWNSHIP 40 NORTH, RANGE
14 EAST OF THE THIRD PRINCIP.L MERIDIAN, WHICH IS ATTACHED AS EXHIBIT 'C* TO
DECLARATION OF CONDOMINIUM OWMNskSHIP MADE BY AMERICAN NATIONAL BANK AND TRUST
COMPANY OF CHICAGO, A A NATIONAL. BANKING ASSOCIATION, AS TRUSTEE UNDER TRUST
AGREEMENT DATED MAY 19, 1977 ANL IMOWN AS TRUST NUMBER 40571, AND RECORDED IN
THE OFFICE OF THE RECORDER OF DEELS CfF COOK COUNTY, ILLINOIS, AS DOCUMENT NUMBER
24075770 AS AMENDED FROM TIME TO TIML, TQGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, ALL IM CCOK COUNTY, ILLINOIS.

LEGALD LAN 07/16/03
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 16th day of July, 2003 ,
and is incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust, or
Secruciiy Deed (the "Secarity Instrument”) of the same datc given by the undersigned (the "Borrower”) 1o
secure Porrower's Note to CONTINENTAL COMMUNITY BANK

‘ (the
"Lender") o1 "ae same date and covering the Property described in the Security Instrument and located at;
3730N. Lakeshore Drive #58, Chicago, ILLINOIS 60613

[Property Address)
The Property includes a ywt in, together with an undivided interest in the common ¢lements of, a
condominium project known as’
laThomas Property Services
[Name of Condominium Project]

(the "Condominium Project”). If the ¢ ers association or other entily which acts for the Condominium
Project (the "Owners Association") holcs titic 1o property for the benefit or wse of its members or
sharebolders, the Property also includes Borrower's imterest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINTUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agiee »- follows;

A. Condomijnjum Obligations, Borrower shall perform all of Borrower's obligations under the
Condominium Project's Constitaent Documents. The "Constiteent Dicuments” are the: (i) Declaration or
any other document which creates the Condominiym Project; (ii) by-lnws, (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when duve all dues and assessments
impesed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Asswociation maintainz, with.a generally accepted
ingurance carrier, a "master” or "blanket” policy on the Condominiam Project 'which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductble  lavels), for the
periods, and against loss by fire, hazards included within the term "extended coveraps, "-and any other
hazards, including, but not limited to, carthquakes and floods, from which Lender requirss insurance,
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then; (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower's obligation under Section
+ 5 10 maintain property insurance coverage on the Property is deemed satisfied 1o the extent that the
. Tequired coverage is provided by the Owners Association policy.
‘ What Lender requires as a condition of this waiver can change during the term of the loan.

Rorrower shall give Lender prompt notice of any lapse in required property insurauce coverage
previded by the master or blanket policy.

- Ir‘the event of a distribution of property insurance proceeds in lieu of restoration or repair following

. aloss to'th, Property, whether to the unit or to common elements, any proceeds payable 1o Borrower are
bereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not ther:dve, with the excess, if any, paid to Borrower.

C. Public Lizli)ity Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Associalon maintains a public Liability insurance policy acceptable in form, amount, and

' extent of coverage to Lender.
D. Condemnation. Tue pruceeds of any award or claim for damapes direct or conseguential,
-payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property, whether of the vnit or of thr rommon elements, or for any conveyance in lieu of condemmation,
arc hereby assigned and shall be paid to Jcnder. Such proceeds shall be applied by Lender to the sums
secured by the Secunity Instrument as provided in Section 11,

E. Leader's Prior Consent. Borrower shal. mot, except afler notice to Lender and with Lender's
prior written consent, either partition or subdividethe Property or consent to: (i) the abandomment or
termination of the Condominium Project, except {0t ahandonment or termination required by law in the
case of substantial destruction by fire or other casualty ¢x in the case of a taking by condemmation or

" eminent dornain; (ii) any amendment to any provision of the Constituent Documents if the provision is for
the express benefit of Lender; (iii) termination of piofessional managememt and assumption of
self-management of the Owners Association; or (iv) any action which - would have the effect of rendering

“the public liability insurance coverage maintained by the Owners Ascoziation unacceptable to Lender.
. F, Remedies. If Borrower docs not pay condominium dues and astesswients when due, then Lender

. may pay them. Any amounts disbursed by Lender under this paragraph F'<nall become additional debt of
Borrower secured by the Sccurity Instrument. Unless Borrower and Lende: ‘agree to other terms of

_payment, these amounts shall bear interest from the date of disbursement at the iVois rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

(Seal)
~Borrower
o (Seal) (Seal)
Borrower =Borrower
(Sza) (Seal)
-Bo rower -Barrower
(Seal) o~ (Scal)
-Borrower -Borrower
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