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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this‘do‘ment are also provided in

Section 16.

(A) "Seccurity Instrument’ means this document, which is dated OCTOBER 15, 2003

with all Riders to this document.

, together

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS E é\ M
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(B) "Borrower" is

ELIZABETH ALTMIN, AND ED MAIER

Borrower is the morlgagor under this Security Instrument.

(C) "MERS" is Morlgage Electronic Regisiration Systems, Inc. MERS 15 a scparale corporation that s
acting solely ae.a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under
this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address
and telephone pamber of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender" 15

COUNTRYWIDE HOMI LOANS, TNC.

Lenderisa CORPORATION

organized and existing undex thie laws of NEW YORK

Lender's address 18

4500 pPark Granada, Calebsszs, CA 91302-1613 .
(E) "Note" means the promissory iote siomed by Borrower and dated  OCTOBER 15, 2003 . The
Note states that Borrower owes Lender

FOUR EUNDRED FORTY EIGET THOUGAND and 00/100

Dollars (U.S. $ 448,000.00 ) plus inicrest. Borrower has promised to pay this debt m regular
Periodic Payments and (o pay the debt in full not later'thas, OCTOBER 01, 2033

(F) “Property" means the property that is described-beiew under the heading *Transfer of Rights in the
Property.”

(G) "Lean" means the debt evidenced by the Note, plus iiserost, any prepayment charges and late charges
due under the Note, and all sums due under this Sccurity Instrumicri, plus mlerest.

(H) "Riders" means all Riders (0 this Security Instrument that ¢ executed by Bomrower. The following
Riders are to be exccuted by Borrower [check box as applicable]:

Adjustable Rate Rider Condominium Rider [ Sécoie Home Rider

[ Balloon Rider [_] Planned Unit Development Rider [ 114 Fanaty Rider

D VA Rider D Biweekly Payment Rider Other(s) [spesify]
ARM, CONDO

(I) "Applicable Law' mecans all controlling applicable federal, state and local ‘statvies, regulatons,
ordinances and administrative rules and orders (that have the effect of law) as well as all’arpiicable final,
non-appealable judicial opinions.

(J) ""Community Association Dues, Fees, and Assessments” means all dues, fees, assessmeis and other
charges that are imposed on Borrower or the Property by a condominivm association, homeowners association
or similar organization.

(K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an clectronic terminal, telephonic instrument,
computer, or magnetic tape so as o order, instruct, or authorize a financial institution to debit or credil an
account. Such term includes, but is not limited to, point-of-sale wansfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance procecds paid under the coverages described in Sectio (i)
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damage to, or destruction of, the Property; (i1) condemnation or other taking of all or any part of the Property;
(ii1) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as 10, the value and/or
condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(0) "Periodic Payment' means the regularly scheduled amount due tor (i) principal and intercst under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C F.R. Part 3500), as they might be amended from time to time, or
any additional.or successor legislation or regulation that governs the same subject matier. As used in this
Security Ingurement, "RESPA" refers to all requirements and restrictions that are imposed in regard 10 a
"federally relatzd_mortgage loan” even if the Loan does not qualify as a “federally related morlgage loan™

under RESPA.
{Q) ""Successor inantzrest of Borrower'' means any party that has taken title to the Property, whether or nat

that party has assumed 20OCrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS ' THE PROPERTY
This Security Instrument secures to L=nder: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the-parformance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey 10 MERS (solely as nominee for Tender and Lender's successors and assigns) and to the successors
and assigns of MERS, the following described property located in the
COUNTY of CCCK

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE EXHEIBIT "A" ATTACHED HERETC AND MADE.A PART HEREQF .

Parcel ID Number; 17032010751011 which currently has«ne address of
21 FE ELM UNIT 2D, CHICAGO ’
[StreetCiy]
lilinois 60611 ("Property Address”):
[Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to m this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the nterests grar}ted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for

Lender and Lender's successors and assigns) has the right: to exercise any or all of those igcsts, including,

Initials
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but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right o mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when duc the-principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges ¢ue under the Note. Borrower shall also pay funds for Escrow Items pursuani to
Section 3. Payments due uncer the Note and this Security Instrument shal! be made in U.S. currency.
However, if any check or suier instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unppid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrumeit be-made in onc or more of the following forms, as selected by Lender:
(a) cash; (b) money order; () certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution v/hose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender wren received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender
may return any payment or partial payment if the payiment or partial payments are insufficient to bring the
Loan current. Lender may accept any payment or panial payment insufficient 1o bring the Loan current,
without waiver of any rights hereunder or prejudice Lo its rigites 1o refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments ai fic fime such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, then Ticiider need not pay interest on anapplied
funds. Lender may hold such unapplied funds until Borrower makes (payient to bring the Loan current. I
Borrower does not do so within a reasonable period of time, Lender siial! either apply such funds or return
them 1o Borrower. If not applied earlier, such funds will be applied to the oatswending principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future
against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Sscticn 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) inferesidue under the
Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments shell s applied to
each Periodic Payment in the order in which it became due. Any remaining amounts shall be appiied first 10
late charges, second (o any other amounts due under this Security Instrument, and then to reduce e principal
balance of the Nole.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount (o pay any late charge due, the payment may be applied 10 the delinquent payment and the
late charge. 1f more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the exient that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be

applied first to any prepayment charges and then as described in the Note.
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Any application of payments, insurance proceeds, or Miscellangous Procecds 10 principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3, Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument as 2 lien or
encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any; (c) premums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or
any sums payable by Borrower Lo Lender in lieu of the payment of Morlgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items.” At origination or at any
time during he term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, 1£ary, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow lem,
Borrower shall prosarily furnish to Lender all notices of amounis to be paid under this Scetion. Borrower shall
pay Lender the Fuida o Bscrow Items unless Lender waives Borrower's obligation Lo pay the Funds for any
or all Escrow Ttems. Lendzr may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
Ttems at any time. Any sucii y/aiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where payable_ Lhe amounts due for any Bscrow [tems for which payment of Funds has
been waived by Lender and, if Leader requires, shall furnish to Lender receipts cvidencing such payment
within such time period as Lender inay ~zauire. Borrower's obligation 10 make such payments and to provide
receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligaled o pay
Escrow Items directly, pursuant o a waiver, and Borrower fails to pay the amount due for an Bscrow Llem,
Lender may exercise its rights under Section S ¢nd pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amouns, Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance witr Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are thea +Sguired under this Section 3.

Lender may, at any time, collect and hold Funds in an wndunt (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not 0 excoed the maximuim amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due o5 the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by 4 federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are <0 iasured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no faler tian the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annvally analyzing the escrow
account, or verifying the Escrow Ttems, unless Lender pays Borrower interest on-tie Funds and Applicable
Law permits Lender {0 make such a charge. Unless an agreement is made in writilg o- Applicable Law
requires interest 1o be paid on the Funds, Lender shall not be required to pay Borrower any oSt OF camings
on the Funds. Borrower and Lender can agree in wriling, howcver. that interest shall be paig 2a the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by REEPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account 50 Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in cscrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up {he shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to

Borrower any Funds held by Lender.
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4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable (o the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent thal these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priorily over this Security Instrument unless
Borrower: (a) agrees in writing 10 the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower 18 performing such agreement; (b) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate (o prevent
the enforcemant of the lien while those proceedings are pending, but only until such proceedings are
concluded; oz-(c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
can attain priority’ sver this Security Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 days of i date on which that notice is given, Borrower shall satisfy the lien or take one or more
of the actions sct forth-abgve in this Section 4.

Lender may require Horcower to pay a one-tfime charge for a real estate tax verification and/or reporting
service used by Lender invonnection with this Loan.

5. Property Insurance, Burroveer shall keep the improvements now existing or hercaiter erected on the
Property insured against loss by fire, bazards included within the term “extended coverage," and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amoup.s (including deductible levels) and for the periods that Lender
requires, What Lender requires pursuant to {he préceding sentences can change during the term of the Loan.
The insurance cartier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either;(a) a one-iime charge for flood zone determination,
certification and tracking services; or (b) a one-time ciiarge for flood zone determination and certification
services and subsequent charges each fime remappings oi similar changes occur which reasonably might
affect such determination or certification. Borrower shall als® be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in convdetion with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described doove, Lender may oblain insurance
coverage, al Lender's option and Borrower's expense. Lender is under i ohligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lander, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Property  against any risk, hazard
or liability and might provide greater or lesser coverage than was previously ine effect, Borrower
acknowledges (hat the cost of the insurance coverage so obtained might significant.y e.ceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall"Uzar interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upou ratice from
Lender o Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
cerlificates. If Lender requires, Borrower shall promply give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, Or destruction of, the Property, such policy shall include a standard morigage clause and shall

name Lender as mortgagee and/or as an additional loss payee.
l.nmab@
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance procecds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration of repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property (o ensure the
work has been completed to Lender's satisfaction, provided that such ingpection shall be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress paviaents as the work 1s completed. Unless an agreement is made in writing or Applicable Law
requires irterest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eariipzs on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower
shall not be paig-curof the insurance proceeds and shall be the sole obligation of Borrower. If the restoration
or repair is not econarically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secvied by this Security Insurument, whether or not then due, with the excess, if any,
paid o Borrower. Such indurince proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters, If Borrower dues ot respond within 30 days 10 a notice from Lender that the insurance
carrier has offered to settle a claim, thes Tender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In cither event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns (o Lénder (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Nore ar this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of urearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such righ's are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or Ie1oKe the Property or {0 pay amounts unpaid under the
Note or this Security Instrument, whether or not then duc.

6. Occupancy. Borrower shall occupy, establish, “aruuse the Property as Borrower's principal
residence within 60 days after the execution of this Security” [usrrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year.fier the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasorably withheld, or unless extenuating
circummstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Iuspections, Borrower shall not
destroy, damage Or jmpair the Property, allow the Property © deteriorate of commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain die Property in order (o
prevent the Property from deteriorating or decreasing 1n value due to its condition. Unless it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrowel sha'l promptly repair
the Property if damaged to avoid further deterioration or damage. I insurance or condemnaiiod proceeds are
paid in connection with damage to, or the taking of, the Property, Borrower shall be responsikie-for repairing
or restoring the Property only i Lender has released proceeds for such purposes. Lender sy disbursce
proceeds for the repairs and restoration in a single payment or in & series of progress payments as the work 18
completed. If the msurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable eniries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

N\
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8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are 1ot limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security lstrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of = lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or-(c)Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropnate o protect Lender's interest in the Property and rights under this Security
Instrument, including -prewecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attomeys'
fees to protect its interest in the Prorerty and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceecing. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, teplace or board up doors and windows, drain water from pipes,
eliminate building or other code violatione or dangerous conditions, and have utilities turned on or off,
Although Lender may take action under this Sietion 9, Lender does not have to do 50 and i$ not under any
duty or obligation 10 do 50. I is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this=Saction 9 shall become additional debt of Borrower
secured by this Security lastrument. These amounts skl bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upo notice from Lender 10 Borrower requesting
payment,

If this Security Instrument is on a leaschold, Borrower shallcomply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the (ee title shall not merge unless Lender
agrees 10 the merger 10 wriling.

10. Mortgage Insurance, If Lender required Mortgage Insurance 254 ~ondition of making the Loan,
Borrower shall pay the premiums required 1o maintain the Mortgage Insurans=-in.effect. If, for any reason,
the Morigage Insurance cOverage required by Lender ceases 1o be available fiomihe mortgage insurer that
previously provided such insurance and Borrower was required to make separa.ely designated payments
toward the premioms for Mortgage Insurance, Borrower shall pay the premiumns required .0 pbtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substariiaily equivalent to
the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate ricdigage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Sesrower shall
continue to pay to Lender the amount of the separately designated payments that were duc when the
insurance coverage ceased to be m effect. Lender will accept, use and retain these payments as 4
son-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required Lo pay
Borrower any interest or garnings on such 10ss reserve. Lender can no longer require 10ss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender again becomes available, 18 obtained, and Lender rcquires separately designated
paymenis toward the premiums for Mortgage Insurance. If Lender required Morlgage Insurance as a
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condition of making (he Loan and Borrower was required o make separately designated payments toward
the premiums for Mortgage Insurance, Botrower shall pay the premiums required 0 maintain Mortgage
Tnsurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such
{ermination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s
obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur it Borrower does not repay the Loan as agreed. Borrower is not a party 10 the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enfer into-agraements with other parties {hat share or modify their risk, or reduce losses. These agreements
are on terms and-conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreemenis: Fiese agreements may require the mortgage insurer 10 make payments using any source
of funds that the Taottzage insurer may have available (which may include funds oblained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliaic of any of the foregoing, may receive (direcily or indirectly) amounts that derive
from (or might be characterized 25)% portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the morigage insurer's risk, or reducing losses. 1f such agreement provides that an
affiliate of Lender takes a share of tae insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed Ycantive reinsurance.” Further:

(a) Any such agreements will not afferi the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and (hey, will not entitle Borrower to any refund.

(b} Any such agreements will not affect the-rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Proteciizn Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Morigage Insurance terminated agtomatically, and/or to receive a refund of
any Mortgage Insurance premiums that were unearned-at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applieric.restoration O repair of the
Property, if the restoration or repair is economically faasible and Lender's security,is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such ingpection shall be undertaken promptly. Lender may pay fovane repairs and
restoration in a single disbursement or in a series of progress payments as the work is compietod. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such M’ sushaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous
Proceeds. If the restoration or repair i$ nol economically feasible or Lender's security would be lessened, the
Miscellaneous Proceeds shall be applied 1o the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the
order provided for in Section 2.

In the event of a total taking, destruction, or Joss in value of the Property, the Miscellangous Proceeds
shall be applied o the sums secured by this Security Instrument, whether or not then due, with the £xcess, if

any, paid to Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of tic Ploperty immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lerdsr otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this SSourdy- Instrument whether or not the sums are then due.

Tf the Property is-apundoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award (o settle a claim for damages, Borrower fails
to respond to Lender withiu 30 days after the date the notice is given, Lender is authorized o collect and
apply the Miscellancous Procelds either to restoration or repair of the Property or to the sums secured by
this Security Instrument, whether or nat then due. "Opposing Party” means the third party that owes
Borrower Miscellancous Proceeds or the party against whom Borrower has a right of action in regard 10
Miscellaneous Proceeds.

Borrower shall be in default if any acuon or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture oftiie Property or other maierial impairment of Lender's interest
in the Property or rights under this Security Instrum<nt. Borrower can cure quch a default and, if acceleration
has occurred, reinsiate as provided in Section 19, by-cansing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeitute o7 the Property or other material impairment of
Lender's interest in the Property or rights ander this Securiiy Tistrument. The proceeds of any award or claim
for damages that are attributable 10 the impairment of Lender’sinferest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration o] rep 4ir of the Property shall be applicd
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a W aiver. Bxtension of the time for
payment or modification of amortization of the sums secured by this Securiiy Tastrument granted by Lender
to Borrower or any Successor In Interest of Borrower shall not operate to releass the lability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commente proceedings against any
Successor in Interest of Borrower or 10 refuse to extend time for paymen( or otherwis> modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the origiiai Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entitics o1-Syecessors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preciude the
excrcise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execule the Note (a "co-signer'): (a) is co-signing this
Security Instrument only (0 mMOrigage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and () agrees that Lender and any other Borrower can agree 0 exiend, modify, forbear or maklc
any accommodations with regard 10 the terms of this Security Instrument or the Note without the co-signers

consent, @(\}\
Initialg.
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Subject to he provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and bencfits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and lability under this Security Instrument unless Lender agrees 10 such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14, Loan Charges, Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instzument, including, but not limited to, attorneys' fees, property jnspection and valuation fees. In
regard 1o ‘any-uther fees, the absence of express authority in this Security Instrament to charge a specific fee
to Borrower snathnot be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressty prehibited by this Security Instrument or by Applicable Law.

If the Loar 15-sebiect to a law which sets raximum loan charges, and that law is finally interpreted so
that the interest or owerioan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (¢) eny such loan charge shall be reduced by the amount necessary o reduce the
charge to the permitted liait; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrow<r r ender may choose to make this refund by reducing the principal owed
under the Note or by making a direct rovment (o Borrower. [f a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment charge {whether or not a prepayment charge is
provided for under the Note), Borrower's acceptance of any such refund made by direct payment to
Borrower will constitute a waiver of any rignt of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first clase-mail o when actually delivered to Borrower's notice
address if sent by other means. Notice to any one Bosruret shall constitute notice o all Borrowers unless
Applicable Law expressly requires otherwise. The notice uddress shall be the Property Address unless
Borrower has designated a substitute notice address by notiée’to Lender. Borrower shall prompily notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through thai specified procedure. There may be
only one designated notice address under this Security [nstrument &t-any_one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lindzr's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice m.connection with this Security
Instrument shall not be deemed to have been given to Lender until actually received by Lender. If any notice
required by this Security Instrament is also required under Applicable Law, the Applicable Law requirement
will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrumer: skall be governed
by federal law and the law of the jurisdiction in which the Property is tocated. All righis/and obligations
contained in this Security Instroment are subject to any requirements and limitations of Appticable Law.
Applicable Law might explicitly or implicitly allow the parties (o agree by contract or it might e 'silent, but
such silence shall not be construed as a prohibilion againsl agreement by contract. In the event that any
provision or clause of this Security Instrument OF the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument of the Note which can be given effcet without the
conflicting provision.

As used in this Security Instrument (a} words of the masculing gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation 10 take

any action. @l\l\
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 13,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract Or
escrow agreement, the mtent of which is the transfer of title by Borrower ata fuiure date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or wansferred (or if Borrower is
not a natural person and a beneficial interest in Botrower 1s sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums securcd by this Secunty
Instrument. ‘However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicabic Luw.

1f Lendér cxercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period 0 aot less than 30 days from the daie the notice is given in accordance with Section 15
within which Borrewsi must pay all sums secured by this Security Insirument. 1f Borrower fails to pay these
sums prior to the expiraion of this period, Lender may invoke any remedies permitted by this Security
Instrument without further potice o demand on Borrower.

19. Borrower's Kignt to Reinstate After Acceleration. If Borrower meels certain conditions,
Borrower shall have the right to Pave enforcement of this Security Instrument discontinued at any time prior
10 the earliest of: () five days beiore e=le of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law 1night specify for the termination of Borrower's right to reinstate; or
(c) entry of a judgment enforcing this Serurity Instrument. Those conditions are that Borrower: {a) pays
Lender all sums which then would be due nr.er this Security Insirument and the Note as if no acceleration
had occurred; (b) cures any default of any oth¢r covenants or agrecroents; (C) pays all expenses incurred in
enforcing this Security Instrument, including, bat not limited to, reasonable altorneys' fees, property
inspection and valuation fees, and other fees incutred-for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; and(d) takes such action as Lender may reasonably
require 10 assure that Lender's interest in the Property” 2ad, rights under this Security Instrument, and
Borrower's obligation to pay the sums sccured by his Securitv iostrument, shall continue unchanged uniess
as otherwise provided under Applicable Law. Lender may reruire that Borrower pay such reimstatement
qums and expenses in one or more of the following forms, a8 selected by Lender: (a) cash; (b) money order;
(¢) certified check, bank check, treasurer's check or cashicr's check, provided any such check is drawn upon
an institution whosc deposits are insured by a federal agency. instrumentality or entity; or (d) Elcctronic
Funds Transfer. Upon reinstatement by Borrower, this Security Ingtrumetid ol obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right o reinsiate shall not apply
in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note o a putial interest in the
Note (together with this Security Instrument) can be sold one or mOre Wmes WILATW prior notice 10
Borrower. A sale might result in a change in the entity (known as the “[ oan Servicer") thatcollects Periodic
Payments due under the Note and this Security Instrument and performs other morigage loan servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be.one or MOre
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address 1O which payments should be made and any other information RESPA requires in
connection with a notice of wransfer of servicing. If the Note is sold and thereafter the Loan 18 gerviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations 10 Borrower will
remain with the Loan Servicer or be transferred 0 a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.

Ll
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's aclions pursuant (o this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requiremenis of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable
Law provides a time period which must elapse before certain action can be taken, that dme period will be
deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Bosrower pursuant {0 Section 22 and the notice of acceleration given to Borrower pursuant 10
Section 15 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this
Section 20.

21. Hazarz2ons Substances. Ag used in this Section 21: (a) "Hazardous Substances” are those
substances defined-us+0xic or hazardous subsiances, pollutants, or wastes by Environmental Law and the
following substances. gaseline, kerosene, other flarnmable or 1oxic petroleum products, LOXIC pesticides and
herbicides, volatile solveuts, rmaterials containing asbestos Of formaldehyde, and radioactive materials; (b)
"Environmental Law" mcans federal laws and laws of the jurisdiction where the Property is located that
relate o health, safety or cnvareapzental protection; (¢) “Environmenlal Cleanup” includes any response
action, remedial action, oF removal action, as defined in Environmental Law, and (d) an *Environmental
Condition™ means a condition that cai cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause Of permit the presence, use, disposal, storage, oOf release of any Hazardous
Substances, or threaten o release any Hazrdous Substances, on or in the Property. Borrower shal! not do,
nor allow anyone else to do, anything affecting the Property (a) that is m violation of any Environmental
Law, (b) which creaies an Environmental Condition, or (¢) which, due to the presence, usc, or release of a
Hazardous Substance, creales a condition that advetsely-affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or slorage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriaw % ~ormal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances 11 consumer products).

Borrower shall promptly give Lender written notice of (a) 2y investigation, claim, demand, lawsuit o1
other action by any governmental or regulatory agency of privale” party involving the Property and any
Hazardous Substance 0Or Environmental Law of which Borrower  has actual knowledge, (b) any
Environmenial Condition, including but not limited 1o, any spilling, lea<ing discharge, release or threal of
release of any Hazardous Substance, and (¢) any condition caused by themesence, use of release of a
Hazardous Substance which adversely affects the value of the Property. If Botrowsar Jearns, or is notified by
any govermmental of regulatory authority, or any private party, that any removal ot other remediation of any
Hazardous Substance affecting the Property i§ necessary, Borrower shall promytly lake all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall creaic any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

33. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
gcceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, nol less than 30 days from the date
the notice is given t0 Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the potice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall

N AW
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further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specilied in the notice, Lender al its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding, Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Ingtoument, Borrower shall pay any recordation COSIS. Lender may charge Borrower a fee for
releasing <nic.Security [nstrument, but only if the fee is paid 10 a third party for scrvices rendered and the
charging of the fe= is permitied under Applicable Law.

24. Waiver-of Homestead. In accordance with Tilinois law, the Borrower hereby releases and waives
all rights under and by-virtee of the Tllinois homestead exemption laws.

25, Placement of Cellateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage re juired by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense 1o préicct Lender's interests in Borrower's collateral, This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made againgl Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower has
obtained insurance as required by Borrowers and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for raescosts of that insurance, including interest and any other
charges Lender may impose in connection witii e placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The ousts, of the insurance may be added to Borrower's total
outstanding balance or obligation. The costs of e sasurance may be more than the cost of insurance
Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this
Security Instrument and in any Rider exccuted by Borrower and recorded with it.

Wwitnesses:

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Bomrower

{Seal)

-RBorrower

Form 3014 1/01
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STATE OF ILLINOIS, Copl<  County ss:
L, ’i’Hé UNDQfﬁ 6A/w _a Notary Public in and for said county

and state do hereby certify that

ELIZABETH ALTMIN AND ED MAIER

e(s) subscribed 10 the foregoing mstrument,
¢ he/shefthey signed and delivered the said

fﬁ( set forth.

wown 10 me o be the same person(s) whose nam
erson, and acknowledged tha
voluntary acl, for the uses and purposes th
day of

personally ki
appearcd ‘oefawc me this day in p
instrument as nis/her/their free and

Given under riy, hand and official scal, this

My Commission Expires:

N Wff&w’g@@w@ﬁw ‘
& OIFICIAL SEAL g Public
MICHAEL A. HAUGH
Nelary Public, state of llinois
R 1y Cormission Expires 1010106

A AR
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| STREET ADDRESS: 21 EAsLJElNO FF I C IAL C@IRN

CITY: CHICAGO CGUNTY: COOK
TAXNUMBER: 17—03—2014075—1011

LEGAL DESCRIPTION:

UNIT 2-D AS DELINEATED CON SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE,
HEREINAFTER DESCRIBED AS “pPARCEL™ :

LOTS 6, 7, 8., 8 AND 10 IN HEALY'S SUBDIVISION OF LOT 10 AND THE NORTH 1/2 OF LOT 11 AND
PART OF LOT 12 IN ASSESSCR'S DIVISION OF BLOCK 2 IN CANAL TRUSTEES' SUBDIVISION OF THE
SOUTH FRACTICNAL QUARTER OF SECTICN 3, TOWNSHIP 39 NORTH, RANGE 14 gAST OF THE THIRD
PRINCIPAL MERIDIAN, IN CcooK COUNTY, ILLINOIS, WEICH SURVEY IS5 ATTACHED AS BXHIBIT "a" TO
DECLARATION OF CONDOMINIUM RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK
COUNTY, ITLLINOIS AS DOCUMENT 24874647 AND AS AMENDED FROM TIME TO TIME, TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS

CLEGALD
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THIS CONDOMINIUM RIDER is made this FIFTEENTH day of OCTOBER, 2003 ,and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (ihe “Sacurly Instrument”) of the same date given by the undersigned (the "Borrower”) 10 secure
Borrower's Noie 10
COUNTRYWIDE IOME 1,0BNS, THNC.
(the “Lender") of-ts zame date and covering the Property described in the Security [nstrament and located at:

21 FE BLM UNIT 2D, CHICAGO, 1L 60611
[Property Address]

The Property includes a it 1n, together with an undivided interest in the common elements of, a condominium
project known as:
21 B. ELM
[Name of Condominium Project|

(the "Condominium Project”). If the owners association or other entity which acts for the Condominium Project
(the "Owners Association”) holds title to frorery for the benefit or use of its members or shareholders, the
Property also includes Borrower's interest in“te Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. In addiion (0 e “covenants and agreements made in the Secunty

[nstrument, Borrower and Lender further covenant and agree s follows:
A. Condominium Obligations. Borrower shall perforay all of Borrower's obligations under the

Condominium Project's Constituent Documents. The "Constituent-Documents” are the; (i) Declaration or any
other document which creates the Condominivm Project; (ii) by-lay’s; (i1) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all gues‘and assessments imposed pursuant 1O

the Constituent Documents.

B. Property Insurance. So long as the Owners Agsocialion maintains; witna generally accepted ingurance
carier, a "master” or "blanket" policy on the Condominium Project which is Latisfactory 1o Lender and which
provides msurance coverage in the amounts (includmg deductible Jevels), for the periods, and against loss by
fire, hazards included within the term "cxtended coverage,” and any other hazards, in¢fuding, but nol limited 10,
earthquakes and floods, from which Lender requires insurance, ihen: (i) Lender waives (he wavision in Section
3 for the Periodic Payment 0 Lender of the yearly premium instaliments for property insuiarce.on the Property;
and (i) Borrower's obligation under Gection 5 (0 maintain property insurance COverage on fae Property 1s

deemed satisfied to the extent that the required COVErage is provided by the Owners Association poiicy.
What Lender requires as a condition of this watver can change during the term of the loan.

Borrower shall give Lender promp notice of any lapse in required property jnsurance cOverage provided
by the master 0f blanket policy.

In the event of & distribution of property msurance proceeds in bieu of restoration or repair following a 1088
1o the Property, whether 10 the unit or to common clements, any proceeds payable 10 Borrower arc hereby
assigned and shall be paid Lo Lender for application W the sums secured by the Security Instrument, whether or

not then due, with the cxcess, if any, paid 10 Borrowctr.
Initials: g
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C. Public Liability Insurance, Borrower shall take such actions as may be reasonable to insure that the
Owners Associalion maintains 4 public Lability insurance policy acceptable 0 form, amount, and extent of
coverage to lsander.

D. Condzmnation, The proceeds of any award or claim for damages, direct or consequential, payable ©
Rorrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of Lthe coirdn elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lendet. Sae'rproceeds shall be applied by Lender to the sums secured by the Security Instrument as

provided in Section 11

E. Lender's Prior Corisent, Borrower shall not, except after notice 10 Lender and with Lender's prior
written consent, cither pariiuon Or subdivide the Property or consent (0: (i) the abandonment or termination of
the Condominium Project, except (p abandonment Of termination required by law in the casc of substantial
destruction by fire or other casuaity o~in the case of a taking by condemnation or eminent domain; (i1) any
amendment (0 any provision of the Cunstituent Documents if the provision is for the express benefit of Lender;
(ii1) lermination of professional managert en? and assumption of self-management of the Owners Association; of
(iv) any action which would have the effect of rendering the public lability insurance coverage maintained by
the Owners Associalion unacceptable to Lender.

F. Remedies. If Borrower does not pay condsmuium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under thie-paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrowcs oid Lender agree to other Lerms of payment, these
amounts shall bear mterest from the date of disbursemenizaf e Note rate and shall be payable, with intercst,

upon notice from Lender to Botrower requesting payment.

BY SIGNING BELOW, Borrower accepls and agrees 10 the serms and provisions contained in (his
Condominium Rider.

e

(Seal)

- Borrower

(Seal)

- Borrower

(Seal)

- Borrower

{Seal)

- Borrower

@@-an (0008).02  CHL (1201} Page 30f 3 Form 3140 101

g e i e Al o A 1 i g e =T



0328945082 Page: 21 of 24

UNOFFICIAL COPY

Assessor's Parcel Number:

17032010751011
After Recording Return Tox
COUNTRYWLDE EOME LOANS, INC.

MS SV-79 DOCUMENT PROCESSING
P.0.Box 10423

van Nuys, CA 91410-0423
Prepated By:

ANTHONY G. FIELDS
Recording Requested By:

[Space Above This Line For Recording Data]
FIXED/ ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Streer-Journal) - Rate Caps)

LM2202107 JO“2768843910003

[Escrow/Closing #] [Doc ID #]

CONV
* MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Siriglz Family E? glv\

INTEREST ONLY
1U796-XX (06/03)(d

DL A

il

23991

Initizis)




0328945082 Page: 22 of 24

UNOFFICIAL COPY

DOC ID #: 0002768843910003

THIS FIXED/ADJUSTABLE RATE RIDER is made this FIFTEENTH day of
OCTOBER, 2003 , andis incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by the

undersigned ("Borrower") to secure Borrower's Fixed/Adjustable Rate Note (the "Note") to
COUNTRYWIDE HOME LOANS, INC.

("Lender") of the same date and covernng the property described in the Security Instrument and located al:
21 E ELM UNIT 2D
CHICAGO, IL 60611
[Property Address]

THE ~OTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE -TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUIT RORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE-1!%E AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixcd interest rate of 4.250 %. The Note also provides for
a change in the initial fixed rate to & ajustable interest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate T will pay wili ¢nange (0 an adjustable interest rate on the
first dayof QCTOBER, 20L& . and the adjustable interest rate I will pay

may change on that day every 12th month thereafter. Thedate on which my initial fixed interest rate changes (o
an adjustable interest rate, and each date on which my adjusiable interest rate could change, is called a "Change
Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest ‘i@ will be based on an Index. The "Index” 18
the average of interbank offered rates for one year U.S. dollar-dengminited deposits in the London market
("LIBOR"), as published in The Wall Street Journal. The most recent mecx figure available as of the date 45
days before each Change Date is called the "Current Index”,

[f the Tndex is no longer available, the Note Holder will choose a new inder that is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculaie my new interest raie by aiding
TWO & ONE-QUARTER percentage points ( 5 250 %) to 4ned Current Index.
the Note Holder will then round the resull of this additon to the nearest one-eighth of one’ percentage point
(0.125%). Subject (o the Jimits stated in Section 4(D) below, this rounded amount will be my seyCinterest raie
untit the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufticient o repay
the unpaid principal that I am expected 0 owe atl the Change Date in full on the Maturity Date at my new
interest rate in substantially cqual payments. The cesult of this calculation will be the new amount of my
monthly payment.

CONV . .
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(D) Limits on Interest Rate Changes

The interest rate I am required io pay at the first Change Date will not be greater than €.250 %or
less lhan 5 250 %. Thercaller, my adjustable inlerest rale will never be increased or decreased on
any single Change Date by more than two percentage points rom the raie of interest 1 have been paying for the
preceding 12 months. My interest rate will never be greater than 10,250 %.

(E) Effective Date of Changes

My new inlerest rate will become effective on each Change Date. I will pay the amount of my new
monthly payment beginaing on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notise of Changes

The Note-Holder will deliver or mail to me a notice of any changes in my initial fixed interest rate to an
adjustable interestaate and of any changes in my adjustable interest rate before the effective date of any change.
The notice will ingivge the amount of my monthly payment, any information required by law o be given (o me
and also the title and t<iephone number of a person who will answer any question [ may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's inrital fixed interest rate changes to an adjustable interest rate under the terms stated in
Section A above, Uniform Covetan. ! 5 of the Security Instrument shall read ag follows:

Transfer of the Propercy o9 Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests t‘anferred in a bond for deed, contract {or decd, installment sales
contract or escraw agreement, the inten’ of which is the transfer of title by Borrower at a future date
(0 a purchaser.

if all or any part of the Property or any (nitrest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial inierest in Borrower is sold or transferred) without
Lender's prior wiitlen consent, Lender may require ipmcdiate payment in full of all sums secured by
this Security Instrument. However, this option shall ro"ue exercised by Lender if such exercise 18
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Barower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the noiice is given in accordance with
Section 15 within which Borrower must pay all sums secured kv this Security Instrument. If
Borrower fails to pay these sums priot to the expiration of this pariod. Lender may invoke any
remedics permitted by this Security Instrument without further notice or dezaand on Borrower.

2. When Borrower's initial fixed interest rate changes 10 an adjustable intercst raie under the terms stated in
Section A above, Uniform Covenant 18 of the Security Instrument described in Scction B1 above shall then
cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instruraent shall be amended to
read as follows:

Yransfer of the Property or & Beneficial Interest in Borrower. As used in (g Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, mcluding.~out not
Yimited to, those beneficial interests rransferred in a bond for deed, contract for decd, installmient sales
Ccontract or escrow agreement, the intent of which is the wransfer of title by Borrowey at a future date

{o a purchaser.
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower isnota
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior writlen
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise 18 prohibited by Applicable Law. Lender
also shall ot exercise this option if: (a) Borrower causes 0 be submitied (0 Lender mformation required by
Lender to evaluate the intended transferee as if 2 new loan were being made to the transferce; and (b) Lender
reasonably detcrmines that Lender's security will not be impaired by the loan assumption and that the nisk of a
breach of any covenant or agreement in this Security Instrament is acceptable to Lender,

To the extent permitted by Applicable Law, Lender may charge a reasonable fec as a condition to Lender's
consent to the loan assumption. Lender also may require the transferee Lo sign an assumption agreement that is
acceptable o' Lender and that obligates the transferee (o keep all the promises and agreements made in the Note
and in this Secwsity Instrument, Borrower will continue Lo be obligated under the Note and this Security
Instrument unlest Londer releases Borrower in writing.

If Lender exextises the option lo require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice whall provide a period of nol less than 30 days from the date the notice ig given in
accordance with Section 15-within which Borrower must pay all sums secured by this Securily Instrument. If
Borrower fails to pay these/sams prior 0 the expiration of this period, Lender may invoke any remedies
permitied by this Security Instrunient without {urther notice or demand on Borrower.

BY SIGNING BELOW, Bprower accepts and agrees [0 the terms and covenants contained in this

Fixed/Adjustable Rate Rider.( . (| )& )
W\,r‘ U(le\/ (Scal)

A / D (Seal)
- ( C )

T
ED MAIE“R -Borrower

{Seal)
-Borrower

(Seal)
-Borrower
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