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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documznt ure defined below and other words are defined in Q \

Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is da‘ed September 22, 2003
together with all Riders to this document.

(B) "Borrower" is Glenn A Browne and Mary E Browne, Husband and Wife, as
Tenants by the Entirety

»

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Harris Trust and Savings Bank

Lender isa Corporation
organized and existing under the laws of [111nois

0070583461
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(P) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction)
of Cook [Name of Recerding furisdiction]:

LOT 30 I TERRAMERE OF ARLINGTON HEIGHTS UNIT 9, BEING A SUBDIVISION IN
THE NORTH 17/ ,0F FRACTIONAL SECTION 6, TOWNSHIP 42 NORTH, RANGE 11, EAST
OF THE THIRD-PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel ID Number: 03-06-215-013-0000 which currently has the address of
3929 N Procter Circle [Street]
Arlington Heights [Citv].Allinois 60004 [Zip Code]

{"Property Address™):

TOGETHER WITH all the improvements now or hereafter erectec on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is roferred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumber=d. except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property-ayainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

g?ﬁ 2%; %3 0070583461
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shali furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’ s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow [tems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funus o the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estinipies of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shal' e held in an institution whose deposits are insured by a federal agency,
instrumentality, or entit {including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank.Lender shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lender siall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veritying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Uniess an agreement is made in writing
or Applicable Law requires interest to ve-paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall giv: to Rorrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, a; defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with REST A~ If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as'required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accerdance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as-defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay tc Len-er the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mcntily payments.

Upon payment in full of all sums secured by this Security Instrumen?, 1.¢nder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay ail taxes, assessments, charges: fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, ieaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessinents, if any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided.in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insitumant unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner.acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identitying the

gig%f 0070583461
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@-G(IL) {0010 Page § of 15
®

P —— Yo 1m e




0328946042 Page: 6 of 21

UNOFFICIAL COPY

®
FO/L PLOE UJJO;,,:. - 51 4o 9 abed {0100} (-”)9_@
. ; /. S|g1ju)
T9¥E850/00 ﬂd)’”ﬂ/{

qIa “anp U21j) 10U JO fAaym JuatnIsu] A11ndag 1Y) Aq pamaos swins at) o) paydde aq [[eys spazooud
QOURINSUL A4} “PAUISSI] 2g P[nom AJINDAS § IOPUS’T 10 d|qISEd) A|[BIIWIOU0D JOU SI dtedal 10 uo1BI0)Sa1 3]
JI “lomoriog] JO UONETIO 2[0S 311 29 [[eys pue spaadosd douemsur oy} Jo jne pred aq 10U [[BYS JamoLlog
Aq paurejer ‘sanged payy sayio Jo ‘sudsnlpe ognd 10y sao spoasosd yons uo sSuiums 1o sz
Aue somortog Aed o) pannbar aq j0u j[eys 19puaT ‘spazooad aourinsur yons uo pred ag o1 1831001 Saunbal
me| 2jqen|ddy 1o Buntim ut spew st usweaide ue ssajup) “padjduwiod si y1om ayj se spuawiAed ssasdoad jo
$3119s B Ul JO JuswiAed a)3uls & ul uoieio)sat pue siredal syl 10) spaddord dsingsip Aew sapus Apdwoad
usepapusiaq [[eys uonoadsul yans jeyr papiacid ‘uoudelsHEs s JopuaT 0 parRldwiod U sy JJom
Ay amsua-o), Apadod yons jpadsul o) Ajunpoddo ue pey sey Japua [un spascoad sdueInsul Yans pjoy
01 Y311 Ui rey |feys Jopus't ‘porsad uoneicisal pue Jedal yans Fulng peusssa] Jou St AILINJAS § Japua]
puE dfqIsea} Ajjeinouoda st iedal 10 uonesoisal ayy ji ‘Aadold aip jo nedas 1o uoneroisss o paidde ag
[leys “Japua] AQ paaiiibai sem ddurInsul Buifaopun ayy 1ou 10 Jayiaym ‘spaadsoid dsuemsur Aue ‘Suiim ut
20438 2SIMIAYIO JOMOILOEpUR 13U Ssau[) “Iamollog Aq Apdwoad apew jou Ji ssop jo jooid axew Kew
1BPURT] "IAPUAT pUR JALLVI 20uBInNsUl 211 01 2anou jdwosd 9A13 [jeys Jamorlog ‘SSO| JO JUDAD A U]
"3aked $s0] [RUOIIPPE UR SB 10/pUE 225E5)10W SE J9pUIT] SWRY [[RYS
pue asnejd> adedLow piepueis s apnjout [eys Aatjod yons ‘Auadold Ayl ‘o uorRINSIP 10 ‘0) Fewrp 10)
“JopuaT AQ paUNbaI ASIMIAYIC 10U FIBEIIA0D QIUBINSUL JO W] AUB SUIRIGO 13MO0110g J[ 'SIOHOU [RMAUAL
pue swiniwaid pred jo 112021 [[e dopuaro) 2418 Apdwiord jleys Jomoriog ‘sanmbal 1apuar Jj “sayeaynn
[esauas pue sardfpod Ay} ploy o} B <uz ary |jeys Jopua daked ssoj [suonIppe uB SB 1o/pue 2a3esilow
S8 10pua7 AWk |[Rys pue “asne[d agdediicul oepueis & apnput [rys ‘sattjod yons aaouddesip o1 wSn
§ Japuac] 01 122fqns aq [[eys sadijod Yons Jo empual pue 1pud Aq palinbas saroijod asurinsur ||y
wawAed Sunsonbar JamoLiog of 1pus
woy sonou uodn “sazaun yans s “ajquied 2q [[B4s HUe WAWISINGSIP JO AR BY) WOLJ R JION Y I8
152401U1 IR3q ][BYS SIUNOWIE S "JUSLINISU] AJLINKAG (WA PAMOas 19mOLI0g 3O 1GIp [BUOLIPPE W03
[[BYS ¢ UONOIS SILL Jopun IopuaT Aq pasingsip sIUNOWE AUV, PIiRlqo dARY PRI 1MOIIOF JRY) 29UBINSUI
J0 1500 31y pasaxa Apuesyiugdis WS paurelqo 0s 5319400 DUPINSUT AU JO 1500 A Jeyy SAFpapmoude
amodlog 13ppe ul Aisnotasid sem uey) a8eieA0d 1assa) 1o 1ateaif episord Wi pue Anpge o plezey
st Aue jsutese *Auadold Ayl Jo sweuoa ayl 1o ‘Apadord ay uy Alnbo s 1amotiog ‘Jamouiog 192301d Jou
W& a0 Jydiw ng apud Jaa0d [jeys aBeI0A0d yons ‘alojelay ] a3eraAca jo unoum 1o ad4) Jenoitred
Aue aseypund 01 voneBiiqo ou sepun st 1apud -asuadxd s Jomollog pur vundo S Japua] 1B ‘a8eIoA00
dduBINSUL UIRIGO ABW TAPUdT "2A0QE PAQLIISIP S3FRIIA0D 2y} JO AUR UIBIUTBL O3 S[1B] 1RMOLIOE 1
emoiog AQ uousafqo Ue oy Bunnsat UOHEUILLRRE-ZUOZ NO0]) AUB JO MAIA)
A M uonUL0d Ul Aouady JusweSeuely AdudSiwy [e1aps, ay) Aq pasodun 503y Aue Jo juswied
A 10} 9|qisuodsal aq OS[e [[BYS JAMOLIOE TUOUEIHILSD 1O UOHEUILLISP Yons 10AYE AF L A|qruoseal
gowga ndo safueyd tejuns so s3urddewos awn yoea sadreyo Juanbasgns pue SAITAIS U TIYILID pUE
UOHEUILLLIAIAP AUOZ POO|} 10§ dFTEUD AUI-AUO B () JO SA0IAIRS SUDDRL) PUE UONBIGINAD ‘LOKELILIAD
AUOZ POOJJ J0J 9TIRYD AWN-3UO E (B) [IOYIS “UBOT SIYI YNM uUONDAUU0D ul ‘Aed o) Iamonioy anmnbal
AW JOPUDT AJqRUOSEDIUN Pasidiaxa aq jou jjeys W Jorym “aotoyd s Jamoniog aaoaddestp o) wydu
§,42pua 03 100fgns 1amodlog £q uasoys aq [[eys aoueinsuy oy Fuiptaoid saried eOURINSUI 2Y [ UROT] AY)
JO Wiy 2y Funnp aFueyd ues saduuas Buipedasd oty o) wensind sannbar sapua YA sasinbar Japuar
1eU1 spoliad 21 10j pue (S}2A3] 21gHonpap Sutpn|oul) siumowe sy Ul PAuUTBIUIEW 3 [JBYS d0URINSUE SWY |
SauraNswy sannbal [apus yalym 10} ‘spooyy pur sayenbyles ‘o1 panuy jou nq “Guipnput sprezey 1ayio
Aue pue , ‘a8819A00 PAPUIIXI, LA} YL UMM PAPN|dUI SprEZey 211 Aq sso| jsurede painsur Apadoid ay
10 Papald YRy J0 Funsixa mou sjuawascidir ayy dasy [feys tamoriog ueansu) Kuadosy g
UBOT] SH{L YHA UOHIBULOD UL ISPUS | A pasn 35]alas Sunodai
10/pUR UOLEDNLIBA XE1 DJRISO [1A1 B 10} J34EYD SWN-0U0 B Aed 0] Jamouog annber Asw Iopua
¥ UGS SIYI UI JAOGE )I0] 135 SUCTIOE Y] JO 2E0W
10 2U0 23) 10 URI[ 2U3 AJSHES [|EYS JomOLI0g ‘USATE S1 201101 JeIL YoIym O dlep 3U3 JO SABp (] LIyuAy U]




0328946042 Page: 7 of 21

UNOFFICIAL COPY

the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandens the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights {other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage ol the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay aincuits unpaid under the Note or this Security Instrument, whether or not then due.

6. Occurnaney. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witliini 50 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrewzc"s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in-wi{iting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintezance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Troperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower-is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repzir or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with. damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring th: Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repa’rs iind restoration in a single payment or in a series of
progress payments as the work is completed. If the insurarice or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Rorrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and juspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speritying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if; during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with/ the Loan. Material
representations include, but are not limited to, representations concerning Borrowei's ceeupancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security (nsi-ument. [f
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument, (b) appearing in court; and (c) paying reasonable
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender s-catisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and sestoration in a single disbursement or in a series of progress payments as the work is
completed. ‘Usiless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proczeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proce=ds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscelianzous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due; vith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

in the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to thesums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking,-destruction, or loss in value of the Property in which the fair market
value of the Property immediately betore the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured Oy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless 3orrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total pmount of the sums secured immediately before the
partial taking, destruction, or loss in value divides by (b) the fair market value of the Property
immediately before the partial taking, destruction, or lossi{n~alue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in yabic of the Property in which the fair market
value of the Property immediately before the partial taking, (destruction, or loss in value is less than the
amount of the sums secured immediately before the partial “{aking -destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security [nstrument whether or not the sums are then ane

If the Property is abandoned by Borrower, or if, after notice'hy Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to-ceftle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is giwen, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair.cf the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party'’ meins the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has-a fight of action in
regard to Miscellaneous Proceeds. v

Borrower shall be in default if any action or proceeding, whether civil or criminal, is/oezun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender. ) _

All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shalf be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c} the word "may" gives sole discretion without any obligation to
take any action.

17, Locrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Traasfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in'th¢ Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneiiciaiinterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemeni; tleintent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part =i the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person sad a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender‘inay require immediate payment in full of all sums secured by this Security
Instrument. However, this cption-shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optior., Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all suri=-zecured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thisp<riod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement Ot this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of tiie’Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migiit/specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due vnder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any othei cevenants or agreements; {c) pays all
expenses incurred in enforcing this Security Instrument, including, Lut nst limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for «ine purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) fukes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security, [astrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requirc that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sclectzd-by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's chicl provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security lastrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurz vroceeding the non-existence of a default or any other defense of Borrower to acceleration
and fercclezore. If the default is not eured on or before the date specified in the notice, Lender at its
optien may roouwire immediate payment in full of all sums secured by this Security Instrument
without furthei demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitléd <o <ollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not hiric? to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower.skell pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apnlicable Law.

24, Waiver of Homestead. In accordzice with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the [ilinois homestead exemption laws.

25. Placement of Collateral Protection Insuranez, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemnent with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Boriower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lencer purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower tn comiection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest
and any other charges Lender may impose in connection with the placemert of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of thetirsurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be moye than the cost of
insurance Borrower may be able to obtain on its own,

g ﬁ 0070583461

Initials: %

@-S(IL) {0010) Page 13 of 15 " orm 3014 1/01
®




0328946042 Page: 14 of 21

UNOFFICIAL COPY

LO/L 510E wiod 5140y} ebeg (0100 (1) 9~ €D
T9¢£8G90/00

13.’\’\0.”0{-]- .1}‘\:\0.].]08'

(jeas) - (1228)

I2MOLI0g] - 1am0110g -

{|eag) - (|eos)

.IQA\()J]ﬂﬂ- JQMO.UOH-

(Teeg) (feag) —

120 1I0¢]- auMO“g 3 Adey

(Jess) 7

B

L

oA E
/-/ 7

13M01104- UMOoJUg ¥V UUd |H
(123G) 7 7
A - ey

'SISSIAUILM,

1M PapI0L pUR JIMOLIOE AQ PRINJAX2 JAPTY AU Ul pU JuSWNISU] Ajnoag
SI1 UL pAUTEIUOD SIUBUAAGH PUB SULId) ayl 01 $aaISe pue sidesoe lemonog ‘mO19g DNINDIS Aé

R R L O A R B 0L L C e e e .

LS 1 e A



0328946042 Page: 15 of 21

UNOFFICIAL COPY

STATE OF ILLINOIS, /—"\Kb County ss:

I, Sheldon 6(‘@&.’\ , a Notary Public in and for said county and
state do hereby certify that

Glenn A Bevrne q,w(. /"]Ny E. Provovi

1

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument.as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givenunder my hand and official seal, this ‘,29’“( day of }QDWM; 203

My Commissicn Exjares: ',7/';./0-7

Fy

“OFFICIAL SEAL”
SHELDON BRAUN

YFSYYYNYYYY

..........

%W%WMBMM
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INITIAL PERIOD FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS'ADJUSTABLE RATE RIDER is made this 22nd day of September, 2003 ,
and is iicorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Deed to Sccuze Debt (the "Security Instrument”} of the same date given by the undersigned (the
"Borrower"} wesecure Borrower's Note to - Harris Trust and Savings Bank

(the "Lender") of the sa'ne date and covering the property described in the Security Instrument and located
at:
3929 N Proctor Circle
Ar+imgton Heights, IL 60004

[Property Address]
THE NOTE CONTAINS PRQVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LUMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE3C RROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the Covepants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as Lollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGE!
The Note provides for an initial interest rate of 4,625 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The initial fixed interest rate I will pay will change to an adjustable interest raic ore the first day of
October, 2010 , and the adjustable interest rate [ will pay may <hange on that

0070583461

MULTISTATE FIXED/ADJUSTABLE RATE RIDER (Nonassumable Fixed) - Single Family -
Freddie Mac UNIFORM INSTRUMENT
%aua (0008) Form 3196 1/01

Page 1 of 5 Initialszw
VMP MORTGAGE FORMS - {(800)521-7291
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(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information

required by law to be given to me and also the title and telephone number of a person who will answer any
question | may have regarding the notice.

B. TRANSTES. OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTI.~ BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLL ''"WTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVEMNAKT 18 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLOWS:

Transfer of tie Prenerty or a Beneficial Interest in Borrower, As used in this Section
18, "Interest in the Properiy™ means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or cscrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser,

If all or any part of the Propert; sr.any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Rorrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower musi pay =li.sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender

may invoke any remedies permitted by this Security Instrumert without further notice or
demand on Borrower.

0070583461
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

A;m/ 4 M(Seal) /&//M/M / f LU= (Seal)

Gienn A Brovine -Borrower Mary E/Browne -Borrower
- (Seal) (Seal)
-Borrower -Borrower
Z(Seal) (Seal)
-Bor ower -Borrower
(Seal) ), (Seal)
-Borrower -Borrower
0070583461

(Z)-834R (0008) Page 5 of 5 Form 3195 1/01
®




0328946042 Page: 21 of 21

UNOFFICIAL COPY

€]  TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000530050 OC

STREET ADDRESS: 3929 N. PROCTOR CIRCLE

CITY: ARLINGTON HEIGHTS COUNTY: COCK CCQUNTY
TAX NUMBER: 03-06-215-013-0000

LEGAL DESCRIPTION:

LOT 30 IN TERRAMERE OF ARLINGTON HEIGHTS UNIT 2, BEING A SUBDIVISION IN THE
NCRTH 1/2 OF FRACTIONAL SECTION 6, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD
PRINCIPAL MERIDZAN, IN COOK COUNTY, ILLINOIS.
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