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DEFINITIONS

Words used 1o multiple sections of this docu/nent are defined below and otaer words are defined in
Sections 3, 11, 13, 1&, 20 and 21, Certtin rules seerding the usape of words used in this docoment are
also provided in Secticn 16.

(A} "Security Instrument” means iy document, which is dard  OSTOBER 10TH, 2003
together with all Riders to this document,

{B) "Borrower" iy '

ROBERT J. CRISSIE, AN UNMARRIER MAN

Baotrower is the mortgagor vader this Securdty Instrument,

(C) "MERS" is Mortgage Electronic Repistration Systetns, lue. MERS 18 « separate curpernsa, that is
acting solely #s u nomines for Lender and Lepdet's successors and assigns. MERS is the imortgages
under this Security Instrument. MERS is argapized and existing under the laws of Dedaware, and has an
address and wlephone number of P O, Box 2026, Flint. MJ 48501-2026. tel. {(288) 679-MERS,
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(D) "Lender" iy HOMECCMINGS FINANCIAL NETWORK, INC.

Lender isa  CORPORATION

organized and existing wnder the laws of DELAWARE

Lender's address [s 27725 STANSBURY ELVD, SUITE 37%

FARMINGTON HILLS, MI 483234

(E) "Note" means the promissory note signed hy Borrower and dated OCTORER 10TH, 2063

The Note states that Borrower owes Lerder  TWO HUNDRED THIRTY FOUR TEQUSANT: AND
NQ/L1CO Dallars
(U.S.5. 234,000.00 } plus interest, Boreower has promised w pay this debt in reguler Periodic
Payinenss and to pay the debt in full pot later thap NOVEMBER 1£T, 2033

(F) "Property” means the property that s deseribed befow under the heading “Transfer of Rights in the
Property,”

(G) "Loan” meavs the debt cvidenced by the Note, plus interest, any prepayinent charges and late charges
due under the Note, and all sums due umler this Security [nstrument, plus intercst.,

(F) "Riders” means #11 Riders to thiy Security Instrument that are exsculed by Bortower, The following
Riders are to be execut d by Borrower |¢hetk box as applicabled:

[ Adjustable Rate Rider j Condommum Rider [ s:comd Home Ridor
[ Balloon Rider %, Planacd Unit Development Rider [_] 1-4 Family Rider
"1 VA Rider j Liwsekly Payment Rider [ Other¢s) [specify]

(I) "Applicable Law" weans all conwroliing applicahle federal, statc and focal statutes, regulations,
orditances and administrative rules and oders (that have the effect of Taw) as well as all applivable final,
nan-appealable judicial opinions.

{J) "Community Association Dues, Fees, and Asyzasments” means all dues, fees, uysessments and other
charges that are imposed on Borrower or the Fropedty by 4 condominium assticiation, honeowners
association or similar orpanization,

{K) "Electronic Funds Transfer" mrans any transfer of tuuds, other than o transactinn vriginatzd by
check, draft, or similar paper instrutuent, which is inftiaecd through sn electronic rerminel, telephonic
instroment, computee, o magnedc Wpe <o as to order, instrecy or wurhorize a financial institution o debit
ot credit an account, Such term includes. but is not limited to, Hoim-vf-sale transfers, autongated whler
machine trangactions, teansfers initiaed by telephone, wire tramsfurs, and automated cledringhouse
transfers.

(L} “Escrow [tems" means thogs items chat are described in Section 3.

(M)} "Miscellaneous Proceeds” meuns any compengation, settiement, awerd ! damages, or procesds paid
hy any third party (other thun insurance proveeds paid under the coverges desurihed in Section 5) for: (1)
damage o, or destructinn of, the Property: (i) condemnation or uther taking of aX-wr sny part of the
Property; (ili} conveyance in liew of condemnation; or (iv) misrepresentationy of, o7 ow.ssions as o, the
value and/or condition of the Property. .

(N} "Mortgage Insurance” ineans insurance profecting Lender against the nonpayment or, ordefaulr on,
the Loan.

(0) "Periodic Payment” means the regulacty scheduled amount due for (i) principal and inceresiunder the
Note, plus (i} any umounts under Section 3 of this Securiry Instrument.

{P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 26G1 et seq.} and ity
implementing regulation, Regulation X (24 C.F.R. Part 3500). us they miyht be amendad from dme ©
time, or any additional or successor legislation or repulation that governs the same subject matter. As used
in this Secutity Instrument, "RESPA” refers 1o sl requirements apd restrictions that are inpoged in regard
to & "federully related mortgage loan" even if the Loan does not qualify as » "federally related muortgage
loan" under RESPA. :
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{Q) "Suceessor in Interest of Borrower" means any parly thut has taken title to the Property, whether or
not thut party has wssumed Borrower’s phligations under the Note and/or this Security Testrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Secarity Instrument seceres to Lender: (i) the repayment of the Loan, and alt renewals, extensions and
modifications of the Note; and (i) the perionmance of Burrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Berrower Joes bereby mortgage, grant and
convey to MERS (solely 4s pominee for Lender and Lender's suceassors and assigns) dnd
w e successors and assigns of MERS. the following described property locited in the

TQUNTY : [Type of Recording Jurindiaion]
of COGK IMyme of Recording Turisdiction|:
Legal desoription artacked herers and rade i pare hereof

Parcel 1D Number: 07-14-403-0173 whiclt cutrently has the address ot

1021 ANGELA CT , I trec|
SCHAUMBURG iyl 1linois 0173 [Zip Code)

("Property Address™):

TOGETHER WTTH all the mmprovements now or hereaftse edected on the property, and all
easetnents, appurtenances, and fxtures gaw Of hereafter @ pat of thi pluperty. All replacements and
additions shall also he covered by this Security Instrumen. All of the forevoing is referred to in this
Sscutity Instrument ag the “Property. " Borrower undersrands and agrees thal (ABRS holds only legal title
to the interests granted by Borrower in this Secunty lustrument, hut, if necessaty, 1o comply with law or
custom, MERS (as rominee for Leader and Lender's successors and assigns) hus che Tizhts 1o exercise any
or ull of these interests, including, but not Himited to, the right w foreclose and sell the Property; amd
take any action required of Lender including. but not limited to, relessing and canceing this Security
Instrument.

BORROWER COVENANTS that Borrower iy lawfully seised of the estate bereby convryel and has
fhe right to morgage, grant and convey the Property and {hat the Property 15 unsneumbered, seeipt for
encumbrances of record. Borrower warruats and will defend penerally the title to the Property agatust alh
cluims and demands, subiect to any encumbrarees uf record.

THIS SECURITY INSTRUMENT comubines uniform covenauts for mtionnl use and nop-uniform
covensnts with limited varistions by jurisdiction to comstitate & uniform security instrument covering real

Croperty,
Frop U%:JIPORM COVENANTS. Borrower ind Letler covetant and agree as follows:

1. Payment of Principal, Interest, Escrow Ttems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the priacipal of, and interest om, the debt evidenced by the Note and any
prepayment charges and fate uharges due under the Note. Borruwer shall also pay funds for Bscrow Ttenns
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pursuant to Section 3. Payments due under the Noie and this Secority Tnscrument shall be made in U.3.
currency. However, if any check ur other instrurment received by Lender as payment under the Note or (his
Secyrity Instrument is returned to Lender unpaid, Lender may réquire that any or ali suhsequent payments
due under the Nute and this Security Tnstrument be mude in one ot more of the following forms, as
selected by Lender: (a) cash: (h) money order; {¢) vertified check, hank check, treasurer's check or
cashier's cheek, provided any sueh check s drawn upon an institution whnse deposits are insured by a
federal agency, instrumientality, or entity: or () Electronic Fuis Transfer.

Payments are desmed received hy Lender when received at the locution designated in the Note or &
such other locution as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return gny payment or partial payment if the payment or partial payments sre insufficient to
bring the Loan current. Lender may accept any paymene or partial pgynient insutficient to bring the Loan
current. »éithout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymentsin the future, but Lendor is not obligated to apply such payments at the time such paymens arc
accepied. if cuch Perindic Payment is applied ax of its scheduled due date, then Lender need not pity
intezest on unapyied funds, Lender may hold such wnapplied funds until Borrower makes payment w bring
the Loan currept: 1#Borrawer does vot do so within a reusanable period of time, Lender shatl cither apply
such Fands or returnanem to Borrower, {f not applied eartier, such funds will be upplied to the outstanding
principal bulance updic the Nore immediately prior to foreclosure, No offset or claim which Borrower
might have now or in the furire-against Lender shull relieve Berrewer from making payments due under
the Note and this Seeurity Tasrament or perforting the covenants and aprecments secarsd by this Security
Instaument.

2. Application of Payments ri~ Proceeds. Except as otherwise described in this Section 2, 4l
puyments dccepted and applied by Lewdsrshall be applied in the following vrder of priomity: (a) interest
due under the Note; (b) principa) due unded the Nowe: (c) amoums due under Section 3. Such payments
shall be applied to each Periodic Payment in thearder in which it becane due. Any remaining amounits
shati be upplied first to tate charges, second o iny other amounts due under this Security Instrument, and
then to reduce the principat bilance of the Now,

If Lender receives & payment from Borrower toi #odelinguent Periodic Payment which includes a
sulficient amount to pay any late ¢harge due, the paymiesd pay be applicd w the delinguent paynient and
the late charge, If more than one Petodic Payment is outstanzing, Lender may apply any payment received
from Borrower to the Tepaynent of the Periodic Payments 1£.20d to the extent thar, ¢ach payment can he
paid in full, To the extent that any excess exists after the payment (s applied to the full pgyment of one ar
more Petiodic Payments, such excess may be applied to any jate chaiges due. Voluntary prepayments shall
b applied first to uny prepayment charges and then as described in the Nowe,

Any applivation of paymieats, insurance proceeds, or Miscellaneous Froceeds to principal due undee
the Note shali not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow ltems. Borrower shell pay w0 Lender on the day Ferlodic Payments are due
wnder the Note, until the Nate is pald in full, & swn (the "Funds") to provide for puynent of ainounts due
for: {a) taxes and assessments and other irems whivl cin attain priarity over this Securlly dnstrument as 4
lien or ercumbtance an the Property, (h) leasehold paymenty or ground rents on the Propeety, iF any; ()
premiums for any and all insurance required by Lender under Section St and (d) Moregaze Insurahee
premiums, if auy, or any sums pdyablc by Borrower 1o Lepder in licu of the payment of (Mertgage
Insurance premiums in accordance with the provisigns of Secton 10, These iteny are called "Excrow
lterns.” AL origination or at any time during the term of the Loan, Lender tmay require that Communily
Association Dues. Fees. and Assessments, it any. be escrowed by Borrower, and such dues, fees and
assessinents shall be an Escrow Ttem, Borrower shall promptly furnish to Lender all notves of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow lienis unjess Lender waives
Borrower's obligation tu pay e Funtds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay t Lender Fundy for any or all Escrow Jtems at any time. Any such waiver may nly be
in writing. In the event of such waiver, Borrower shall pay dircedly, when and where payable, the amounes
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, If Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such paywents and to pravide receipts stiall for all purposes be deemed to
e a covenant and Agreement contained in this Security Instrument, 43 thie phrase "covenant and agrezment”
i used i Section 9. If Borrower is obligated to pay Escrow Tients dircetly. pursvant to 2 waiver, and
Borrower fails to puy the amount due for an Escrow ltem, Lender may exercisg its rights under Section 9
and pay such amount and Borrower ghall then be obligated under Section 9 w repay to Lender any such
amount. Lender may tevoke the waiver as to any of all Bscrow ltems at any time by 4 notice given in
accordance with Sectivn 15 and, upon such revocarion, Borrower shall pay t Lender all Eunds, and ig
such »00ents, that ure then required under thys Section 3.

Lender may, st any time, collect and Lold Funds in ao amount {a) sufficient to permit Lender to apply
the Funds 4t vhe tine specified under RESPA, and (h) ot o exceed the maxitum amount a lender can
require unoer KUSPA. Lender shall estimate the wmount of Funds due on the basis of current data and
reasonable estiyies of expenditures of future Escrow lems ar otherwise in accordance with Applicable
Law,

The Fupds shed e held in an imstitution whose deposits are msured by a federal agency,
instrumentality, or ensicy (including Lender, if Lender i an institotion whose deposits are so nsured) or in
any Federal Home Loan Baqk. Leader sholl apply the Funds to pay the Escrow Ttepms no fater than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or Jetifying the Escrow liems, unless Lender pays Borrower interest on the
Funds and Applicadle Law permits Ledione o make such u charge. Usless an spreemeant is made in writing
or Apphicable Law requires interest to e gaid on the Funds, Lender shall not he required to pay Borrower
any interest ot eurniags on the Funds, Buower und Lender can agree in writing, however, that mteress
shall be paid on the Funds. Lender shall pive o Darrower, withott charze, an annusl sccounting of the
Funds us required by RESPA.

If there is & surplus of Funds held in escrow, a: defined under RESPA, Lender shall account to
Birmower for the excess funds in accordance with RESTAIF there is a shortage of Funds held in escrow,
as defined under RESPA. Lender shalt notify Borrower as‘required by RESPA, and Borrower shail pay w
Lender the amount nevessary to make up the shortage in scceddinee with RESPA, but it no more than 12
monthly payments, If there is o deficiency of Futids held in esetuw, ny defined under RESPA, Lender shall
nutify Borrower ay required by RESPA. and Borrawer shiall pay o/ Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 1Z2vagathly payments.

Upon payment i full of all sums secured by this Security Instrunizng, Fender shall prompily refund
t: Borrower any Funds held hy Lender.

4. Charges; Liens. Borrower shall pay all taxes, sssessments, chargss, fines, and impositions
ateributable to the Property which can auain priority over tiis Security Instrument) leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Astessn ents, if uny. Tu
the extent that these items are Eserow Items, Borrower shall pay themy in the manner providee in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security iryinunens utless
Borrower: (n) agfees in writing to the payment of the obligation secured hy the lien in a mannis asveptable
wr Lendzr, but onby so long «x Borrgwer is performing such sgreement; {9} contests the lien in foal faith
by. or defends against enforeement of the lict in, lepad proceedings which in Lender's epinion operate ©
prevent the enforcement of the lien while tiuse proceedings ar¢ pending, but only ol such proceedings
are concluded; or (<) secures from the holder of the lien au ayreement satisfactary to Lender subordinating
e lien to this Security Instrument. ¥ Lender determines that any part vt the Property is subject tn 2 Jien
wlich van uttain priority over this Security Instrument, Lender may give Borrower 4 notice idennfying the
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lien. Within 10 days of the date on which that notice is given. Borrower shall satisty the licn ar take ooe or
muge of the actionx set forth above in this Section 4,

Lender may require Borrower t0 pay u one-time charge For 4 rteal cstute tax verification andior
reporting service used by Lender in connection with this Loun,

5. Property Insurance. Borrower shalt keep the improvements now existing or hereafter arected on
the Property insuted aguinst loss by firg, hazards included within the tenn "extended coverage,” and any
ather hazards incloding. but not limited to. varthyuakes and floods, for which Lender re(uires insurance.
This jnsurance shall be mainrained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the precediug sentences can change during the tenn of
the Laaa. The insurance cartier providing the insurance shall be thosen by Borrower subject to Lender’s
tight b disupprove Burrower's choice, which right shiall ot be exercised unreasonubly. Lender may
requite” Botwwer fo piy, in connection with this Luan, eithee: (8) 4 one-time charge tor fload zone
determinatians certification and tracking services: o1 (b) a one-ime charge for flood zone derermiration
aid certificaiino services and subsequetit charpes each time remappings or similsr changes cccur which
reasonably migae affact such determination or certification. Borrower shall also he responsible for the
paymelt of any fees ipused by the Federal Emergency Management Agency in connection with the
review of any flood z¢4e determination resulting from an objecdon by Burrower.

If Borrawer fails to (ma'ntxin any of the coverages described above, Leader myy obwin insurance
coverage, @t Lender's option”and Borrowsr’s expense. Lender is under no abligation o purchase any
particular type or smount of coverage. Therefore, sucl soverage shall cover Lender, but might or might
a0t protect Batrowet. Borrower's cyzity in Hie Propsrty. or the contents of the Property, against any sk,
hizard ot lability and might provide-greater or Jesser coverage than was previously in effect. Borrower
acknowledges thar the cost of the insutear? coverage so obtained raight significantly excesd the cast ot
insurance that Borrower could have obtainec. Apvamounts disbursed by Lemder under this Section § shall
become additional debt of Borrower secured hy this Security Itstrument. These amounts shall bear ierest
at the Note rate from the date of disbarsement and/shilt be payable, with such interest, upon notice from
Lender o Borrower requesting payment.

Al insurance policies required by Lender and rench/als of such policies shall he sabject to Lender's
right to digapprave such policies, shall include u standard lortgage clause, and shall name Lender as
miorigagee and/or as an additions) loss payee, Lender shall bt the right o hold the policies and renewal
certificatzs. [F Lender requires, Borrower shall promptly give wo Linder all receipts of paidd pretatuns and
renewal notices. Tf Borrower obtaing any form of insurance coversge. ot otherwise required by Lender,
for dumage to, or destruction of, the Property, such policy shall inclutle.s standard mortgage Clawse e
sliall nume Lander as mortgagee and/or as an additenal joss payee.

Tnt the event of toxy, Burrower shall give prompt notice 10 the insurance carsier and Lender. Lender
may make proof of losy if not made promptly by Borrower. Unless Lender and Borrower atherwise agree
i writing, any insurance proceeds, whither or not the underlying insurance was reqt el hy Lender, shatl
be applied to. restoration or repair of the Property, if the resroration or f=pair I8 seononiieaiv. feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shali kaye the right
hold such inyunnue proceeds until Lender has had an opportunity to inspect such Property (0 ensure the
work Jias been completed to Lender's satistaction, provided that sucli inspection shalf be tndortakeu
promptly. Lender niay Jisburse proceeds for the repairs and restoration in a suigle payinent or i series
of progeess payments as the work is completed. Unless an agrecment 1s made in writing or Applicabic Law
requires interest fo be paid on such insurance proveeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds, Fess for public adjusters. or other third parties, retained by
Borrower shall ot be paid out of the insurance pruceeds and shall be the sole oblipatinn of Borrower, if
the restoration or repais 18 not economicslly feusible or Lender's security would be fessened, the insurance
proceeds shall be applied o the suins secured by this Security Instrument, whether or not then due. with
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the excess, if any, prid 10 Bortower, Such insurance proceeds shail be applied in the arder provided for in
Section 2,

If Borrower abandons the Property, Lendsr may file, negotiate and settle any available ingprance
claim and related matters. [F Borrower does not respond within 30 days to & norice from Lender that the
insurance carrier has offered (o settle a vlaim, then Lender may negotiate and sertle the claim. The 30-day
period will begin when the notice Is given, In either event, or if Lender acyuires the Property under
Section 22 ur otherwive, Borrower hereby assigns to Lender (4) Borrower's rights to any insurance
proceeds in #n amount not 1o exceed the amounts unpaid under the Note or this Sceurity Instrument, and
(b) any other of Barrower’s rights {other than the right to any tefund of utearmned premmivms pawd by
Borrovisr) under all insuranoe policies covering the Properly, insofar as such rights are applicable fo the
cuvirags of the Property. Lender tiay use the insurance proceedy either to repair or restore the Property or
to pay wnotwts unpaid under the Note ar this Securicy Instrument, whether or vot then due.

6. Qezgrancy. Borrower shall ovcupy, establish, and use the Property ax Borrower's principsl
residence wathiz £0 days after the excestion of this Security Instrument and shall ventinue w occapy the
Property as Borcower’s principal residence for at least one yeur after the date of oceupancy, unless Lendzr
otherwise agrees in swriting, which cansent shall not be unreasonably withheld, or unlesy extenuvating
circumstanees exis: whizit are beyond Borrower's control,

7. Preservation, Muintinance and Protection of the Property; Inspections. Bortower shali oot
destroy. dainage or impair thie Property, allow the Property to detetiorate or vomunit waste on fhe
Property. Whether or not Borrovier 1 residing in the Property, Borrower shull mainwain the Property in
arder o prevent the Property frove-(sivriorating or decreasing in value dus o its condition. Unlzsy e is
determined purstant to Section $ thartepair or restoratton is not sconomically feasible, Borrower shall
promptly repair the Property if damagsdo aveid further dererioration or damage. If insurance or
condemnation proceeds ate paid ih connectinpn wirlh damage to, ar the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Ploperty vnly it Lender bay released proceeds for suvh
purposes. Lender may disburse procesds for the repuis and restoration in a single payiment or in a series of
progress puyments ay the work is completed, 1f the Tisdrance or condemmation proceeds are not sufficient
o repuir of testore the Property, Borrower is not relieved of Burrower's oblipation for the vowpletion of
such repatr or restoration.

Lender or its ggent may make reasonsble entries upon /2 inspsetions of the Property. 11 it has
reasopahle cause, Lender may inspect the interior of the improvemints b the Properry. Lender shall pive
Borrower notice at the time of ot prior to such an incerior ipgpection speoifving such reasongble cause,

8. Borrower’s Loan Application. Borrower shall be in defaull ¥, dunng the Loan wpplication
procésy, Botrower of any petsons or cutities acting ut the direction of ‘Boitower or with Borrower's
knowledge or consent gave materially falze, misteading. or Inaccurate infonmatonor statementy to Lender
(or failed to provide Lendet with material informaton) in comnection witi the Loan, Material
representations incfude, but are not limited to, represencagons concerning Borrower s vicupancy of the
Property as Botrower's puncipal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Secority incirutnent. If
{a) Borrower faily to perform the covenants and agreements contained in this Security Instrutndnt, (h) there
is 4 Jegal proceeding that might sipnificandy sffect Tender's interest in the Properry andfor ngaty under
this Seurity [nstrument (such as # proceeding in habouptcy. probate, for condemnation or furfeiture, for
enforcement of 4 lien which may attain priority over this Security Tnstrument or to enforce laws or
regulations), or (¢) Borrower has ubandoned the Property, then Lender may do and pay for whatever is
reasondhle or appropriute to protect Lender's interest in the Property and tights unmiles this Secutity
instrument, including protecting and/or assessing che valug of the Property, and securing and/or repaiting
the Property. Lender's actions can include, but are not limiled t: () puying any sums secured by @ lien
which has priorily over this Sccurity lostrument: (b) wppearing in court: and (¢} paying reasonable

Y
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrament, in:.:luding
ity gscored position in a bankrupwy proceeding. Securing the Propetty includes, but is not timited 10,
entering the Property to make repairs, change locks, teplace vt buard up doors 4nd windows, drain water
from, pipes, eliminats building or other code violations or dangerous conditions, and have ulilities turned
on or off, Although Lepder may take action under this Section 9, Lender does not have ta do so and 1s not
undes any duty ot obligation to do sa. 1t is agreed tha Lender incurs 0o liability for not taking any or 4ll
actions authorized under this Seetion 9.

Any amounts disbursed by Lender under this Section O shal! become additional debt of Borrower
secured by this Security Instrument. These amovnts shall bear interest at the Now rate from the date of
dishursement and shall he payable, with such interest, upon notice from Lender to Burrower requesting

HYment
P 1 this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
leuse. If Borrower acguires fee title to the Properly, the leasehold and the fee title shall not merge unless
Lencder ugrecsto the merger in writing.

10. Marcrage Insurance. 1f Lender required Morigage Insurance 8 8 condidon of making tha Loan,
Borrower shuts riav-the premiums required to maintain the Mortgage Insurance in effect. 1f, for any reason,
the Murtgage Tnsareare coverage required by Lendec censes w be avuilable from the mortzage insurer that
previously provided suey insurance and Borrower was required to make separately designated payments
toward the premiums for-Mortgage Tnsutance, Borrower shall pay the premiumg required to obtain
coverage substantially equivzlent w the Morgage [nsurance previously in effect, at 2 cost substantially
equivalent o the cost w Loroweot of the Mortgage Insurance previvusly i effect, from wn slteraaie
mortgage insurer selected by Lender. If substanrially equivalent Mortgage Insurance coverage s not
available, Burrower shall contimie 1o piy to Lender the aimount of the scparately designated payments that
were due when the insutance covemsps ceased to be in effect, Lender will accepr, use and retain thess
payments as & pon-refundable joss reesevz in lieu of Mortgage Insurance. Such loss reserve shall be
mon-refundable, notwithstanding the fact the oz Logn is ultimately paid in full, and Lender shall not be
required to pay BorTower any interest or eain ngs on such losy reserve. Lender can ne longer require loss
reserve payments tf Mortgage lnsurance coverage (i the amount und for the period that Lemder roguires)
provided by an insurer sglected by Lendér again becames available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage lnsurance. ) Lender required Morzage
Tnsurance 8s & condition of making the Loan and Borrowar was required to make sepurately desipogted
pyments toward the premiums for Mortgage losutance, Saortower shall pay the premiums required tw
mainain Mortgage Imsurance in effect, or o provide a<nunrefundable loss reserve, until Lender's
requirement for Mortgage Insurapce ends in secordance with at_written agrecinent herween Borrower and
Lender providing for such tenmination or until tenmination is required o Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest ut the rate provideiin the Note.

Mortguge [nsurance reimbuzses Lender (or any entity that purchuses the Note) for ceriain losses it
1]J1ay ineur if Borrower does not repay the Loan as agreed. Botrower is sata party te the Morlgape
nsrenCe.

Mortgape insuters evaluate their total risk on )l such insurance in force fronr-time to time, and may
enler into Agreements with other parties that share ot modify their zisk, or reduce lonses, These agreements
are on terms and conditions that wre satisfactory to the martpage insurer and the other garty (or parties) W
these agreements. These agreements may require the mortgage wusurer to make paymeLts Vi amy source
of funds that the mottgage insurer may have avaiiable (wiieh may include funds abtained frran-Muortgage
Insurance premiums).

As a result of these agreements, Lender, any parchaser of the Note, another ingurer, any. reinsurer,
any other entity, vr any affiliae of any of the foregoing, may receive (directly or indirectly) amcunics that
derive from (or might be characterized 4s) a portion of Borrower's payments for Mortgape Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an sffiliate of Lender takes a share of the insurer’s nsk in exchange tor a share of the
premiums paid o the insurer, the arranyzment is often tenmed "cap tive reinsarance. * Purther:

(a) Any such agreements will not affect the amounts that Borrewer has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amonnt
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obiain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscelluneous Proveeds are hereby
assigned to and shall be paid to Lender.

I the Property is damsged, such Miscellaneous Proceeds shall be applied to restoration or tepair of
the Property. if the restoration or repair is ¢convinically feasible and Lender's secunity Is not lessened.
During.such repair and restoration periad, Lender shall have the right to hold such Miscellaneous Proceeds
unéit Ueader has had an opportunity kv inspect such Property 1o ensure the work has heen completed w
Lender's satisfaction, provided that such inspection shail be undertaken promptly. Lender may pay for the
Tepdirs aud restoration in a single disbursement of v a serieg of progress payments as the work is
complered. Tininss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Fronesds, Lender shall not be required to pay Borrower any interest o carnings on such
Miscellaneous Pravzels, If the restoration or repair is not seonomiclly teasible or Lender's security would
be lessened. the Miscelianeous Proceeds shall be applied to the sums secured by this Security Ingtrameat,
whether or not then 4z with the excess, if any, paid to Borrower, Such Miscellanzous Proceeds shall be
applied in the order providao for in Section 2,

In the event of a 1wl ‘eking, destruction, or loss in valug of the Property, the Miscellanzous
Proceeds shall be applizd to'the yaws seeured by this Szcurity Instrament, whether or not then dug, with
the excess, if any, paid co Borroveer,

n the event of 4 partial taking /déstraction, or foss in valug of the Property in which the fait marker
value of the Property immediately teioie, the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums seeursd by this Security Tnstmment immediately before the partial
taking. destruction. or loss in vaiue, unles: Borrower and Lender othzrwise agree in writing, die sums
securzd by this Security lnstrument shall be reduced by the amount of the Misceflaneous Procesds
multiplizd by the following fracrion: (1) the terul smount of the sums secured immediately before the
partial taking, destroction, or logs in value dividide by (b) the fair market value of the Property
immediately before the partial taking, destruction, or lassin value. Any balapce shatl be puid so Borrower,

In the event of a partial taking, destruction, or lossan »alue of the Preperty in which the Fair marker
yaige of the Property immediately before the partial taking/dustruction. or ioes in value is iesy than the
alnount of the sums secared lmmediately befors the partial r2king, destruction, or loss in value, unless
Bormower and Lender otherwise ayree in writing, the Miscellaneoys Procesds shall be upplied to the sums
secared by this Security Instrumernt whether or not the sums are theidup,

If the Property is abandoned by Borrower, or if, after nutice ay Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make un award w setile a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice s given, Lender is aathorized
to collect and apply the Miscellanesus Proceeds either to restoration or repait «1the Property of to the
sumis secured by this Security Instrument, whether or not then due. "Opposing Pariy” means the third party
that owes Borrower Miscellangous Proveeds or the party against whom Borrower hys u tight of action in
repard to Miscellunzous Proceeds,

Borrower shall be in detault if any action or proceeding. whether civil or criminal) #/orgun that, in
Lender's judgment, could result in forfeiture of Gie Property or other materigl impairmedt i Lender's
intcrest in the Property or riphts under this Sccurity Instrument. Borrower can ture such a defwit and, if
aveeleration has occurrsd, reinstate as provided in Section 19, by causing the action or proceeging to be
distnissed with a ruling thae, in Lender’s judgment, precludes forfeiture of the Property or other material
impainnent of Lender's interest in the Property or rights undzr this Secutity [nstrusient. The proceeds of
uny award or cigim for damayges that are atribuesble to the impaimient of Lender's interest in the Property
ar¢ hereby assigned and shall be paid 1o Lender.

All Miscellancous Proceeds that are not applied to restoration or repsir of the Property shall be
applicd in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
pryment or modification of amartization of the swny secured by this Security Instrument granted by Lender

/
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t Borrower or any Successor in Interest of Butrower shall not operate w release the linhility of Borrower
ar apy Suscessors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment ot otherwise modity
amortization uf the sutns secured by this Security Tnstrument by reason of any Jemand made by the original
Borrower or #ny Successors in [nterest of Borrower. Any forbearance by Lender i exercising any right or
remedy including, without limitarion, Lender’s accepance of puyments from third persons. entitles or
Suscessors in Interest of Borrower or in amounts less than the wnount then due, shall not be & waiver of or
preclude the exezcise of any right or remedy.

13. Joint and Severat Liability; Co-signers; Successors and Assigns Bound. Bortower Cuvenihis
and agrees that Borrower's obiigations and liahility shall be joint and several. However, any Bortowet whe
co-sizathis Security lustrument bue does not exccite the Note {a "co-signer'): (@) is co-sigaing Qs
Securityinsirument only to moregage, grant and convey the co-signer’s interest i the Property yadar the
tenns of/dlis Security lnstrument: (b) is not personally obligated to pay the sums secured by this Securicy
Instrumen. #ad (¢} agrees that Lender and any other Borrawer can apree W extend, modity, forhear or
make any aconmodations with regard to the woms of this Security lnserument or the Note without the
co-sigmer’s cousil

Subject to che provisions of Section 18, any Successor in Ineerest of Borower who assumes
Borrower’s obligarions ander this Security lustrument in writing, and is upproved by Lender, shall nbtain
all of Borrower's rights-and henefits under this Sevurity Instrument. Borrower shill not be released from
Burrower's obligutiohs and tability under this Security [nstrument unless Lender agrees o such Teleage in
writing, The covenants ang zgvecments of this Security Instrament shall hind (exeept as provided in
Section 20) and benefit the suecesars and assigns of Lender,

14. Loan Charges. Lender inay charge Botrower feey for services performed in connection with
Borrower’s defaulr, for the purpose of protecting Lender's mterest in the Property and rights under this
Security Instrument, including, but notim'ted (o, atorneys’ fees. property inspection and valuation fees.
Hi regard to any other fres, the absence of £ press authority in this Security Instrument to charge a specific
fee to Borrowsr shill not be construed 45 a prohikition on the chatging of such fee. Lender muy not charge
fees that are expressly prohibited by this Security lns.rument or by Applicable Law.

1§ the Loan is subject to 4 Jaw which sets maxirium loan chatges, amd that Liw is Bty interpreced so
that the interest or other loan charges collected or o callected in comgution with the Loan exce=d the
permitted litnits, then: (&) any such loan charge shadl b< raduced by the amount necessary to Teduce e
charge to the permitied limit; and (k) any sums already calleoted from Bortowet which exceeded penmitced
limits will be Tefunded (0 Borrower, Lender may choose t6 viake this refund by reducing the priogipal
owed under the Note or by making a dirset payment ro 2urower If & refund reduces principal, the
reduction will be treated as a partial prepayment without any arepiyment chatge (whether or not &
prepayment charge is provided for under the Nute). Burrower's accaprance of any such refund oade by
direct payment to Borrower will constitute 3 waiver of any right of ucnon Forrower inight have ansing vot
of such overcharge.

18. Notices. All notices given by Borrower or Lender in connection’visth (his Security lmstramert
fust be in wiiting. Any notice to Bortower in connection with this Security Instrinient shall be deened o
have been given o Borrower when mailed by firse class mail or when actually deliveesd to Borrower's
notice uddress if sent by other means, Notice to any one Borrower shall copstioute notice o all Borrgwery
unfess Applicable Law expressly requires otherwise. The notice address shall be the” Piumony Address
unless Borrower has designared & substitute notice address hy notice o Lender. Barrowe: shall promptly
potity Lender of Borrower's change of address. 1 Lender specifies 3 procedure for reporting Borrower's
change of address, then Borrower shall only report a changs of address through that specified rocedurs.
There miay he only onc designated notice wddress under this Security Instrument at any one Ume. Any
nitice o Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein upless Lender has designated apother address by noiice o Borrower. Aly notice in
connectian with this Security Instrument shafl ot be deemed to have been piven i Lender until setually
seeived by Lender, If any notice required by thiy Securily Instrument is ajsy required under Applicable
Law, the Applicable Law requirement will satisfy tic cotresponding requirement wnder this Security
Instrumnent.
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16. Governing Law; Severability; Rules of Construction. This Secutity Lnstrument shail be
governed by federal law snd the law of the jurisdiction in which the Property is located. All rights wnd
ohligations contained in this Security Instrument are subject to any TequUircments and limitations of
Applicable Law, Applicable Law might explicitly ot implicitly allow the partes i sgrc by contract or it
might be silent, but such silence ghall not be tonsrrued 45 2 prohihition against agreement by conzract, In
the event that any provision of clause of this Security instramment or the Nots confitcts with Applicable
Law. such conflict shall not sffect other provisions of this Sccurity Inscrament or the Notw which can b
given effect without the canflicting peovision.

Ay uged in this Security Instryment {a) words n® the masculine gender shall mean and ineclude
enrresponding neuter words or words of the feminine pender; (b} words in the singalar shall 1oedn and
include che plural and vice versa; and {¢) the word "may" gives sole discretion without any obligation
rake iy -2-tion. _

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of dis Security tnstrument,

18, Tearsfer of the Propesty or a Beneficial Interest in Borrower. As used in this Sectivn 18,
"terest in this Ploperty” means any legal ot benetficia interest i the Property, incuding, hut not limited
10, those benetictal interests transterred in 3 hond for deed, contract for deed, installment sales cotiract or
escrow agreement, (he intent of which is the trunsfer of title by Borrower at 4 fupure date to a purchaser,

If all or any part of the Praperty or any lotrest in the Property is sold or transferred {or it Borrower
it not 4 nafural peeson-aind 4 beneficial interest in Borrower i sold ot transferred) without Lender’s prior
written consent, Lende: may require immediate payment in full of &l somy sceured by this Security
Instrument, However, tis uption shall not he exercised by Lender if such exercise 1% probibited by
Anplicable Law. ,

If Lender exercises this option, Lender shall give Borrawer hotice of aeceleration. The notive shail
provide a period of not less than 30 duy: from the date the fotice is given in accordance with Section 5
wittiin, which Borrower tmust pay all surds secured by this Security Instrument. If Borrower fails 1 pay
these sumns priol to the expiration of this getiod, Lender may invoke any retnedies permitied by (his
Secutity Instrument without further notice or Jemsnd on Borrower,

19. Borrower's Right to Reinstate Aftor Acceleration. If Borrower meets certain ¢onditions,
Borrower shall have the right to have enforvemein ot this Security Instrument discontinued at any time
prior to the eatliest of: (&) five days before sule of Zie Property pursuant to Sectiom 22 of this Security

Instrument; (b) such other period as Applicahle Law might specity for the termination of Borrwer's right

1o reinstate: or (c) entry of 4 judgment enfarcing this ‘Serarity lnstrument. Those conditions are that
Burrower: (1) pays Lender all sums wiich then would be du¢ wider this Security Instrurment and the Note
as if no acceleration had oeeurred; (b) cures any defanlt of aty other cOVENARS O dgrecuents: {c) pays all
gxpenses incurred in enforcing this Security Instroment, incuding, Vut not limited to, reasoeabls Attorneys’
fees, property ingpection and valuation fees, and other fees incurred for the purposs of pratecting Lender's
interest in the Property and rights under tris Security Jnstrumnent; and (¢} tokes such action as Lender moay
reasopably require to nssure that Lepder's interest in the Property &ral dghts under this Security
Inserument, and Borrower’s obligation to pay the sums secured hy this Secariy Insrument, shall continue
uichanged unless us otherwise pravided under Applicable Law, Lender may raduire that Borrower pay
such teinstatement sums and expenses in one or more of the following forms, as selesied by Lender: (4)
cash: (h) money order; () vertified check. bank check, weasurer’s check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federdl apency, Istesmentulity ar
eatity; or (d) Elecrronic Funds Transfer. Upon reinstatement by Botrower, this Sscurity ipuqument and
ohligations secured hereby shall remain fully effective as if no acgeleration had oceutred, Powever, this
right to reinstate shall not apply in the case of uceeleration under Sectian 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or & partial interest in
the Note (together with this Seeurity Trstrumeat) can he sold one oI more timey withouk priof notice «
Borrower, A sale might result in 4 chunge in the entity (known as th¢ "Loan Servicer”) that collects
Periediv Payments due under the Note and this Security Instrument and performs other nrtgage laan
servicing obtigations under the Notg, this Sevurity Instrument, and Applicable Law. There also might be
one ot mote changes of the Losn Servicer unrelated to a sale of the Note. Tf there is a change of the Loan
Survicer. Borrower wili be given writlen aotice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made xnd any other informarion RESPA
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reguires in connection with a notice of transfer of servicing. If the Note is sold und thereatter the Loan is
serviced by a Loan Servicer ather than the purchaser of the Note, the mortgage loan servicing obligations

. to Borrower will remain with the Loan Servicer or be transfeered 0 4 successor Loan Servicer und are not

assumed by the Note purchaser unless otherwise provided by the Nute purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (a5 either un
individual Dtigant or the member of & class) that ariscs from the other party's actions pursuant to this
Sccurity Instrument or that alleges that the other parey has breached any provision of, or any duty owed by
reason of, thiv Security Instrumnent, until such Borrower or Lender hay notifizd the other parry (with such
notice wiven in compliance with the requireinents of Section 15) of such alleged hreach wnd afforled the
other prrty lereto a reasonable period afier the miving of such notice to take corrective action. If
Applicznie-Law provides 4 time petiod which must elupse before certuin action can be taken, i time
peniod wilt oo denmed o he teasomsble for pueposes of this paragraph. The notice of acceleration and
opportunity s rure given 1o Borrowser pursuant to Scetion 22 und the notice of gecelerution given to
Bortowet pursuiit 4 Scction 18 shall be deerned o satisty the notice and opportumity to take cotrective
avtion provisions of (i Sectinn 20,

21. Hazardous Subst=nces. As used in this Section 21; {a) "Huzardous Substances” are tose
substances defined a8 xib o hdzardous substances, poliytants, or wastes by Environmental Law and the
folfuwing substances: gasoline, kzicsene, other thunmable or toxic petroleum protucts. toxi pesticides
and herbicides, volutile solvents, malerials containing ashestos or formaldehyde, and radivactive materigls:
(h) "Environmental Law” means fadera? [2ws and laws of the jurisdiction where the Property is located tha
relate o hedith, safety or envirgnmentad Zrdection; (¢) "Enviromnental Cleanup” includes any response
action, remedial action, or removal action, is defined in Environmental Law: and (d) an “Environmental
Condition” means a condition that can caus(. conttibute to, or otherwise trigger an Environnentsl
Cleanup.

Borrower shall ot cadse or permit the pregence uss, disposal. storage. of release of gny Hazardous
Substances, of threaten (o release any Hazardous Substances on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecring the Properey (i) that is in violation of any Enviromnental
Law, (b) which creates an Environmental Condition, or (¢) winch, ige o the presence, use, or release of &
Hazardous Substance, creates u condition that adversely affects the valvs of the Property. The preceding
twe sentences shall ot apply to the presence, use, or storsge ou o Property of small quantities of
Huzardous Substances that are generally recognized to be approptiate o gorinal residential uses and to
maintenance of the Property (inchuding, but not limited o, Razardous substancts it consumer products),

Burrawer shall promptly give Lepder written notice of (s) any investigation, claim, demund, lawsuil
ar other action by any goverumental or regulutory agency or private parly ipvolving (he Property and any
Hazardous Substance or Envitonmental Law of which Bomrower has actual kaawledgs, (h) any
Environmentsl Condidion, including bat not limited to, sny spilling, lzaking, discharge, relésse ot threat of
release of any Hazurdous Substance, and (¢} any condition caused by the presence, usc orrelse of a
Huzardous Substance which adversely affects the valge of the Property. f Borrower learms, or i natified
by any povernmental or regulatory avthority, or any private party, that any removal or other retediation
ot any Hazardous Substance affecting the Praperty is necessary, Borrower shall prompily ke ] nevessary
renedial activns in accordance with Euvironmentsl Law, Nothing herein shall create any obligatton on
Lender for an Environmenta] Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender farther covenant and agree as follows:

72, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covepant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (<) a date, not less than 30 days from the dare
the notice is given to Borrower, by which the default must be cured; and (8} that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shali
furth-e ‘nform Borrower of the right to reinstate after acceleration and the right to assert in the
forechesure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forec’asare, If the default is not cured on or before the date specified in the nolice, Lender at it
option may <euire immediate payment in full of all sums secured by this Security Instrument
without furtizcr Gemand and may foreclase this Security [nstrument by judicial proceeding. Lender
shall be entitled20 <ullect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not liinied to, reasonable atiorneys’ fees and costs of title evidence.

23. Release. Upon paymert of all sums secured by this Security Instrument, Lender shall release this
Security Instroment. Borrowsr shull pay any recordation costs. Lender may charge Bortower a fze for
releasing this Security Instrunien’, but only if the fee is paid w 4 third party for gervices rendered and the

charping of the fee is permitted under Applicable Law.

24. Whiver of Homestead. In accordace with 1linois law. the Botrower hersby releases and waives
all rights unler and by virtue of the Dlinois Lomeitead exemmption laws.

25, Placement of Collateral Protection [nsulance. Unless Burrower provides Lender with evidenie
of the insurance coverage required by Borrower's agredment with Zender, Lender may puzchase insurance
al Borrower's expense t protect Lender's interests o Barioyer’s ¢ollateral, This insurarce may. but need
not, protect Borrower's interests, The coverage that Lender purchuses tay net pay any claim that
Borrower Duakes ur any claim that is made ageinst Borrower i conrection with the gullateral. Borrower
mnay later cancel any insurance purchased by Lender, but only aftéc providing Lender with evidence that
Borcower has obtained insorance as required by Borrower's and Leiade: s agreemen, 1f Lender purchases
insurance for the collateral, Borrower will be responsible for the coses uf diat insurance, including interzst
and any other chaeges Lender may impese in connection with the placeraend of the insurance, until the
effactive date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's tutal outstanding balance or ubligation. The costs of the insurabee MaV e more than the cost of
insurance Borcower muy be able t obtain on its own,
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BY SIGNING BELOW, Borrower accepty and agrees to the termy and covenants conrained in this
Secupty (nstrument and in any Ridler execated by Borrower and recorded with it

/ ’/ﬁ“'// Lozt (su)

Witnesses:

ROE&RT J. C '55:" ~Borrower

{Seal

Horrower

o (Sead) (Seal)
Avrrower ~Burrowey
(Seal) .= _ ‘Seal)
-Borriwer -Bomower
(Seal) | - (Seul)
-Borrower -Hurrower
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STATE OF ILLquS Con S County s
M {ELD & Notary Public in and for suid county and
stare do heteby ¢ r\i]?y thi/~ RO cmsa T, AN UNMARRIED MAN

known o e to be the same persun(s) whose name(s} subsceibed %o the foreyoing instrument,
e this day in person, #nd acknowledged that he/she/they signed and delivered the said
act, tor the :ge\ and purposes therein sst forth.

day of C ,{? val 2303 .

persoaally
appedred osfore &
instrumen? ashis/er/their tree and voluntary

Given viide: ny hand wnd official seal, this

My Comunission Expires: ~ \
w = ‘WT L\l’
OFFICIAT SEAL'T Nowry utlic o

DESORAH 4. fMiUN
NOTARY PUBLIC B1ATE \,J’— f&om

My Comitission Expirss 4229200 ?
wiw v adun,

Prap AR,
Loty

57

Iﬂildlu‘.{/{{,zg :
Form 3014 1/01
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 19TH day of
OCTOLER, 2003 . and is incorpotated intv und shall ke
deemed 1 amend and supplement the Mongage, Deed of Trust, or Security Deed (the "Security
Irsrrument” T of the same date, given by the undersigned (the "Barrower ™) to Secure Bortower's Nole o
FOMECCMINGS, FINANCIAL NETWORH, INC.

{the
"L ender”) of the samé ate and covering the Property deseribad in the Security Instrument and located at:
1021 ANGELA CT
SCHAUVMBURG, IL 60173

|Propeny Audress)
The Property inclades, but i not limized o, a parce] of Jaud improved with a dweliing, together with other
such parcets and certaihs common areds and-facilities, as descrihed in
(CQVENANTS, CCNDITIONS, AND REGTRICTIONS

(the "Declaration’), The Property is alpar. of & pluned unit development  known a8
TUSCANY ON THE POND

MName of Manned Ui Pevelomnent]
(the "PUD"). The Property xlsc nkludes Borrower's interestan the homeowners association or equivalent
Shitity owning or managing thi COMMON Areas and facilities of facPUD (the "Owners Association”) and the
vses, henefits and proceeds of Borrower's interest.

PUD COVENANTS, In addition to the covenants and agreelcent: made in the Security [nstrument,
Borrower apd Lender further coveoant and aypree as follows:

A. PUD Obligations. Borrower xhall perform all of Borrower s oblgutions under the PUD'S
Constituent Documents. The "Censtitent Documents” are the () Dixclarationm, (i) articles of
incorporation, trost strament or 4Ry eyuivalent document which creates the Owmners Association; and (1)
any by-laws or other rules or regulations of the Owners Aggociation, Borrower shallpromptly pay, when
due, all dues and nssessments impesed pursuant to the Constituent Documents.

v

MULTISTATE PUD RIDER - Singie Family - Fannig MaeiFraddie Mac UNIFORM INSTRUMENT /Q"rrl 3150 1/01
MFCOROSS - t410() / 041-BSIGT6-B Fage 1 of 3 Initials;_/ALs7
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B. Property Insurance. Sc long as the Owners Associaton maintains, with a penerally actepted
insurance carrier, a "master” or "blanket” policy insuring the Property which ix satisfactory to Lender and
which provides insutance coverage in the amounts (inchuding dedocrihle levels), for the periods, and
againgt_loss by fire, huzards inciuded within: the term "extended coverage,” and any other hazards,
imciudiag. hut oot limized o, eardiquekes and floods, for which Lender requires insurancs, ther; (i)
Lender wiives the provision in Section 3 for the Periowic Payment to Lender of the yearly premium
installments Tat property insurance on the Property; and (i) Borrower's ohligation under Section 5 o
MAINTIN Propaiy iNSUrnce Loverage on the Property is deemed satisfied to the vxient that the required
coverape 15 pravid=d by the Owaers Association policy.

What Lender reruires as a condition of his waiver can changs during the lzrm of de loan.

Borrower shail give Lender prompt notice of any lapse in required property InsuLAnCe COvEray:
provided by the master o ulanket policy.

It the event of 4 diserituiion of property insurance procecds in lieu of restoration or repait following
a loss t the Property, or to-edmiion areas and facitities of the PUD, any procesds payable to Borrower are
hereby assigned and shall be paid < Lender. Lender shall apply the proceeds to the sums secared by the
Secptity Instrument, whether or 1ot then due, with the excess, if any, puid to Borrower.

C. Public Liahility Insurance, 3o:rowet shall take sach actions &5 may be reasonable to insure that
the Owners Association roaintsins a profis liability insurance policy acceptable in form, smount, and
extznt of coverage o Lender.

D. Condemnation, The procesds of any award or caim for damages, direct or consequential,
payable to Borrowet in connection with any conjenitation or other taking of all or any part of the Property
or the comnion areas and facilities of the PUD, o ferany conveyance in lisu of condemunation, are herehy
assiyned and shall be paid to Lender. Sush proceeds.shuli be upplizd by Lentler to the sumy secared hy the
Security Instrument as provided in Section 11,

E. Lender’s Prior Consent., Borrower shall not, exespy afier notice o Lender and with Lender's
prior written consent, cither parrition or subdivide the Pripe'ty or consent tor (i) the abandonment or
termivation of the PUD, except for abandoniment o termination requited by Jaw in the tase of substantial
destruction by fire or other casvaly or in the case of 4 taking by condemnnation or eminent dondin; (i1)
any amendment to any prevision of the "Constitsztr Docoments® it ehe provision iy for the express henefit
of Lender; (iii) tertaination of professional managemem and sssumption of self-management of the Owners
Association: or (iv) any action which would have the effect of rendeting i public lability insurance
coverage Taintained by the Cwoers Association unacceptable 1o Lender.

F. Remedies. ITf Borrower does noe pay PUD dues and assessiments when d0g, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become aaditiopat deht of Bortower
secured by the Security Tnstrument. Unless Borrowzar and Lender ugree to other terns o payment, these
amounts shall bear interest from the date of disbursement ut the Now rate and shall ol payable, with
inrerest, upon notice from Lender to Borrower reguasting payment.

MFCDEDSG - {4/61] | 081.859628.8 ‘ S Initials; ,{tﬁZ){,:
@’zvn 10008} Pags 2 of 3 Form 3150 1/01
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this PUD
Rider. .

(Seal)

-Borrawer

(Seal)

-Rorrower

Z(Seal)

Eorrewer

(Seal)

-Borrower

MECDAGES - (4/01} | 081-B50626-%

(Seal)

~Hurrewer

(Seat)

=Borrawer

{8eal)

~Horrewer

(Seal)

;7R 10008 Pags 3 of 3

~Borrower

Form 3150 1/
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wafl Street Journuf)- Rate Caps)

TH(S FIXED/ADJUSTABLE RATE RIDER is made this  10TH day of OCTOBEZR. 2C03
and js Jacemorated into and shall he deemed to umend and xupplamﬂm the Morigage, Dead of Trust, or
Seeurity Dred (e "Security Instrument”) of the sume date given by the undersigned (¥ Burrower™) ta
secare Borrowsy s Fixed/Adjustable Rate Note (the "Note") to
HCOMECOMINGS I TVANCIAL NETWORK, INT.

{"Lender") of the sam-date and covering the property described in the Security Tnstrument and lovarsd at:
1021 ANGELA 0T

SCHWAUMBURG, T4 60173
|Prapeny Adiress)

THE NOTE PROVIDES i0X-a CHANGE IN BORRQWER'S FIXED INTEREST
RATE TO AN ADJUSTARL: INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMJM RATE BORROWER MUST PAY.

ADPDITIONAL COVENANTS. In addition ty he covenants and apreements made ip the Security
Tnstrument, Borrowet and Lender further covenant and cgree s follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

Tlie Note provides for an inieial fixed inrerest rate of 5.4750 % . The Note also
provides for 4 change In the initial fixed rate to an adjustable interesiralv, s follows:
4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CUIANGES

{A) Change Dates

The initial fixed interest rate [ will pay will change to an adjustable interast rate on the first day of
NOVEMBER, 2006 , and the adjustable interest rate T wili pay miay chaoge on that
day every 12h month thereafter. The date on which my initial fixed interest rate chiages to an adjustahle
incerest rate, and cach dae on which my adjustable interest rate could change, is calles 2" Clange Dute.”

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - W5J One-Year LIBOR- Singla Family -
Fannie Mae Unifarm inetrument

@éwsa (6108 Form 3187 8/01
Page 1 0f 4 britizte: dgz ’;
VME MORTGAGE FORMS - (800)521-7291  MPCDAEISS- (17 7 0408585005
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(B) The Index .

Beginning with the first Change Date, my adjustable interest rate will he hased on an (ndex, The
"ludex” is the average of interbank offered rates for ane-year U.S. dollar-denominated deposits in the
Londor inarker ("LIBOR"). ay published in The Wall Street Journa!, The maost recent Index figure
availableas of the dae 45 days betore each Change Date iy calted the "Current Indez,”

If the index is no omper available, the Now Holder will choose & ew index that iy based apon
comparable iafpnaon. The Note Holder will yive me netice of this chuice.

{C) Caiculatiun of Changes

Before eacli- Ulienge Date, the Note Holdet will caleulate my new intersst raw by adding
THREE AND ONE FLURTH PorCTItAZE points
( 3.2800 %) to the Current Index. The Note Holder will then round the resule of this
addition 10 the nearest ane-(ighth of ong pereentage paint (0. 125%), Subject to the limits stated in Secgon
4(D) below, this rounded amondt will be my hew interest tate until the next Change Date.

The Note Holder will thsn ditzriing the amount of the nonthty payment that would be suffivient tu
repay the unpuid principal that Tam axpected 0 owe at the Change Date in full on tie Marwrity Date at my
new interest rae in substanrially equai-payments. The result of this calculation will be the new amount of
my monthly payment,

(D) Limits on Interest Rate Changes

The inerest rate | am required to pay 4t ‘the first Change Date will not be prester than

7.8750 % ot less than 3.8757 % . Thereafter, my adjustable mterest
rate will never be incrensed or decrsased on any singicChange Date by tnore than two percesitage poinls
from the rate of interest T have beon payingy for the precedhny 12 months. My interest rate will never he
preater than 11,8750 .

(E) Effective Date of Changes

My new interest rue will become effective ou each Change Date.\] will pay the amount of my rew
monthly payment beginning on the first monthly payment date aftet the Change Dute uniil the amount of
my monthly payment changes again.

{F} Notice of Changes

The Note Holder will deliver ot mail to me a notive of way changes ia oty inicial fixed interest rate @
an scjustable interest tate and of uny chaoges in wy adjustable interest rute before the effective date of ary
change. The notice will include the amount of my monthly paymen, any information trquized by law to be
given tw me and also the e and telephone number of 4 person wihi will answer any quesioh | may have
regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fised interest ralc changes to an adjustable interest eate under thic leris
stued in Section A sbove, Uniform Covenant |8 of the Security Tnstrument shalt read as follows:

MFCTS 31 (LAR2) { 041 -HSRGI6.9 Initials: ‘%

2 188R {0108} Page 2 of 4 Farm 3187 6)01
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Propercy” teans any legal or beneficial interest in the Property, including,
but not limited to, those béncficial interests transferred in a bond for deed, contract for deed.
installsment sales contract or escrow agraement, the intent of which is the transfer of tide by
Porrower at 4 fiture date to 4 purchaser.

If sll ar uny part of the Property or any fnrerest in the Property 18 sold or transferred (or if
Buriower is not a natural person and a beneticial interest in Borrower is sold o7 transferred)
without) Lender's prior writtzn consent, Lender mnay require immediate payment in full of all
sums sevurad by this Security Insirutnent. However, this option shal! pot be exercised by Lender
it yuck/vexeizg iy prohibited by Applicable Law,

TF Leaui axercises this option, Lender shall give Borrower notice of scceletation. The
notice shall provide g period of not less than 30 days from the Jate the notice is given in
accordance witl Siction 15 within which Borrower must pay 4ll sums securcd by this Security
Instrunent, {f Dorrower fails 1o puy these sums prior to the expiration of this period, Lender
may invoke any remedizs.permited by this Security Instrumem without further nntice or
demand on Borrower.

2, When Borrower's ymtial Zixed interest mte changes o an adjustable interest rate uider e tens
atated in Section A sbove, Uniform Covenant 18 of the Secunty Insttument described in Section Bl above
shall then cease o be in cffect, and thé provisiong of Uniform Covenant 18 of the Securiry tustrument shall
be amended to read as follows:

Transfer of the Property or 2/f'cneficial Interest in Borrower. A used in this Section
18, "Imterest in the Property” means ary legal or beneficial interest in the Property, including,
bur not timited to, those beneficial interes:s tronsferred in a bond for deed, contract for deed,
installment sules contract or escrow agregoent, the intent of which ix the mansfer of title by
Borrower at a future date 1o 4 purchaser.

If all or amy part of the Property or any Interestin the Property s sold or transferred (or if
Bortower is not 4 natural person and @ beneficiaiireiest in Borrower is sold or transferred)
without Lender's prior writteh consent, Lender may scjuite immediate payment in full of all
sums secured by this Sceurity Tnstrument, However, thil outinn shall not be excrcised by Lander
if xuch exervise is prohibited by Applicable Law. Lenced alto shall not exercise this option if:

() Borrower canses 10 he subritted to Lender information riqunired by Lender to evaluare the

intended transferee as if a sow loan were being made 1o the (ransferee; and (b} Lender

ressonably determines that Lender's security will not be impaired oy the loan sssumption and

Itlmat Jhc rigk of & breach of any covenant of agreement in this Security Insininent is acceptable to

ender.

To the extent permitted by Applicable Law, Lender may charge 'a reasonable fee as o i
condition to Lender’s consent to the [oan assumption. Lender alse may requive the ransferes o |
slgn gn assumption agreement that is acceprable o Lender and that obligates the ronsferee w !
keep all the promises und sgresments made in the Note and in this Secunty tesirument. .
Borrower will continue to be obligated under the Nowe and this Security [nstrypien unless
Lender releases Borrnwer in writing,

If Lender exervises the option to require imunediate payment in full, Lender shal give
Borrower natice of accelerution. The notice shall provide  period of not less than 30 duys fevn,
the date the notice is given in aceordance with Section 15 within which Borrower must pay all

L)
MTCDENTY . (1/02) / 0418585160 Iritials: ’ &
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sums secured by this Security Instrument. 1f Borrower fails o pay these sums priof to the
expiration of this petind, Lender mnay invoke any remedies permitted by diis Security Instrument

without further nntice or detnand on Borrower,

£Y SIGNING BELOW, Borrower aceepts and agraes to the terms and sovenants contined in this

Fixed/Acustable Rate Rider,

"’f_;;.. /i@ﬂdf‘( (Seal}

{Seal)

-Borrawer

ABERT . CRISSIE / -Borsower
N (Senl) {Seal)
-Rurrower ~Borrower
(Seri) (Seal)
[orrowes -[arrower
{Seal} A (Seal)
-Bortawer Jketrower

MICDEI 33 - (1/62) [ 0419586200
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ORDER NQ.: 1301 . (04329173

ESCROWNO.: 1301 . 004329173

ITRBET ADDRESS: L0Z1 ANGELA COURT

CITY: SCHAUMBURG ZIF CODE:r 60173 COUNTY: COOK
TAX NUMBER: {7-14-403-D13-0002

LEGAL DESCRIPTION:

LOT 5 LN BLOCK 1IN TUSCANY (N THE FOND, BEING A SUBDIVISION OF PART OF THE EAST 1/ OF
THE SOUTHEAST 1/4 OF SECTION 14, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD
?RINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOQF RECORDEL OCTOBER 16, 1997 AS
DOUUMENT NO. 57768943, IN THE VILLAGE OF SCHAUMBLRG, (N COUK COUNTY. ILLINOIS.




