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MORTGAGE

DEFINITIONS

Words used in omultiple sections of this docuyemt e defined below and other words are detined in
Sections 3. 11, 13, 18, 20 and 21. Certain rules vwegading the usage ol words used in this document are
also provided in Section 16.

(A} "Security Instrument' means this document, which is daea June 24, 2003 ,
together with all Riders to this document.

(B) "Borrower" is PATRICK SCHOTT, A MARRIED MAN

AND SARAH SCHOTT, A MARRIED WOMAN AS JOINT TENANTS

Borrower is the mortgagor under this Security [nstrument.
(C) "Lender” is RPM MORTGAGE COMPANY LLC

Lender isa
organized and existing under the laws of THE STATE OF ILLINOIS
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Londer’s address is 2869 NORTH LINCOLN AVENUE

CHICAGO, ILLINOIS £0657

Lender s the mortgagee under this Security Instrument.

(I¥) "Note" means the promissory note signed by Borrower and dated June 24, 2003

The Note states that Borrower owes Lender Two Hundred Twelve Thousand and 40/100
Dollars

(U.S.§212,000,00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than July 1, 2033

(E) "Property" means the property that is described below under the heading "Tmns[er of Rights in the

Property.”

(F) "evap’ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due undepane Note, and all sums due under this Security Instrument, plus interest.

{G) "Riders" nzans all Riders to this Security Tnstrument that are executed by Borrower. The following

Riders are to b erecuted by Borrower [check box as applicable]:

[y | Adjustable Rat¢ Raver (X ] Condominium Rider [_] Second Home Rider
[ | Bulloon Rider [ Planned Unit Development Rider [ 114 Farmily Rider
VA Rider = Biweckly Payment Rider [] Other(s) [specify]

(H) "Applicable Law" means all ':ov"‘.;')l ing applicable federal, swate and local statutes, regulations,
ordinances and adininismative roles andgrders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(1) "Community Association Dues, Fees, and Assexsments' means all dues, fecs, asscssinents and other
vharpes that are imposed on Borrower or the (Property by a condominium ussociation, homeowners
association or similar organization.

() "Electronic Funds Transfer" means any transfer 4T funds, other than a wansaction originated by
check, draft, or similar paper instrument, which is initiated through an clectronic terminal, telephonic
Instrument, computer, or magnetic tape so as to order, instruCty 0! authorize 4 financial instilution 1o debit
or ¢redit an account. Such term includes, but is not limited <2, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire trarsfers, and automated clearinghouse
trunsfers.

{K) "Escrow Ttems" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds™ means any compensation, settlement, award of Gamages, or proceeds paid
by any third party {other than inswance proceeds paid under the coverages describediin Section S) for: (i)
damage 100 or destruction of the Property: (if) condemnation or other taking ofall pseany part of the
Property: (iii} conveyance in licu of condemnation; or (iv) misrcpresentations of, or ¢miss.ons as to, the
value and/or condition of the Property.

(M} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or/d=£wilt on,
the Loan.

(N) "Periodie Payment" means the regularly scheduled amount due for (1) principal and intercst under the
Note, plus (if) any amounts under Section 3 of this Security Instrument,

{0} "RESPA™ means the Real Estate Setilement Procedures Act (12 U.S.C. Section 2601 et seq. ) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time 1o
iime, or any additional or successor legistation or regulation that governs the same subject matter. As used
w this Sceurity Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to-a "lederally related morigage loan” even if the Loan doey not qualify as a "lederally related mortgage
ioan" under RESPA,

600724216
@@-mu_) {01001 Page 2 of 15 Form 3014 101

1 I 20014-02

b et o oo s e 2 et i e s




0328933133 Page: 3 of 23

UNOFFICIAL COPY

(P) "Successor in Interest of Borrower™ meuns any party that has taken title 1o the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

COUNTY [Type ol Recording Jurisdiction]
of COLK [Name of Recording Jurizdiction]:

See Preliminary Title Report

Parcel ID Number: 16-07-308-028-1020 which currently has the address of
208 SOUTH MAPLE AVENUE, #20 iStreet]
0AK PARK [City], Ilinois 6CG302 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafier erectéd <4n. the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the propedy. (All replacements and
additions shall ulso be covered by this Scewrity lnstrwnent. All of the {oregoing/is refared w in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby copvered and has
the right to mortgage, grant and convey the Property and that the Property is unencumberéds except for
encumbrances of record. Borrower warrants and wil! defend generally the title to the Property against all
claims und demands, subject Lo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with himited variations by jurisdiction to constitute a uniform security instrument covering real
praperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayinent chacges and late charges due under the Note. Borrower shall also pay [unds for Escrow Ltems
pursuant o Section 3. Payments due under the Note and this Security Instrument shal! be made i U.S.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Seeurity Instrument is reiurned to Lender unpald, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
sclected by Lender: (a) cush; (b) money order; (¢) certified check, bank check, weusurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits arc insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or al
such other location as may be designated by Lender in accordance with the hotice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payinent or partial payment insufficient to bring the Loan
current, w thoul waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments<n the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. [0 ench Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Lean current. I Berrower does not do so within a reasonable period ol time, Lender shall either apply
such funds or return‘theiato Borrower. If not applied carlier, such funds will be applied to the outstanding
principal balance under th¢ Note immediately prior to foreclosure. No offsel or claim which Borrower
might have now or in the foior: against Lender shall relieve Borrower from making payments due under
the Note and this Security Instvenent or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments cr lrvoceeds. Except as otherwise described in this Scction 2, all
pavinents accepled and applied by Lendsi shall be applied in the following order of priority: (a) mterest
due under the Note; () principal due unda? e Note; (¢) amounts due under Section 3. Such payments
shall be applicd Lo each Periodic Payment inthe order in which i1 became due. Any remaining amounts
shall be applied first to late charges, second to ary olller amounts due under this Security Instrument, and
then to reducc the principal balance of the Note.

If Lender receives a payment from Borrower for 4 dzlinguent Periodic Payment which includes a
sutlicient amount to pay any late charge due, the paymentsaar be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandirg. Lender may apply any payment received
from Borrower to the repayment of the Periodic Paymens if, «ndto the extent thal, each payment can be
paid in full. To the extent that any excess exists atter the payment islapplied o the full payment of one or
more Periodic Payments, such excess may be applied to any late charges 4ue. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Nowe

Any application of payments, insurance proceeds, or Miscellancous Progstids 1o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Peritdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perfedic Pavinents are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paym=nt ¢l amounts due
for: (a} taxes and asscssments and other iterns which can attain priority over this Security Iispaanent as u
licn or encumbrance on the Property; () leasehold payments or ground rents on the Properiyy ifany; (¢)
premiums [or any and all insurance required by Lender under Section 3; and (d) Mortgage Insarance
premiums, if any, or any sums payable by Bortower to Lender in lieu of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, il any, be escrowed by Borrower, and such dues, fees and
assessnents shalf be an Lscrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Berrower shall pay Lender the Funds for Lscrow [tems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Ttems. Lender may waive Borrower's
obligation o pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall fumish 1o Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposcs be deemed to
be & covenant and agreement contzined in this Security Instrument, as the phrase "covenant and agreement”
is used in Section Y. If Borrower is obligased lo pay Cserow ltems directly, pursuant 10 a waiver, and
Borrower lails 1o pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section Y to repay 1o Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems al any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lander may, at any time, collect and hold Funds in an amount (a) sulficient 1o permil Lender tw apply
the Fundsdv the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estina‘es of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shall e held in an institution whose deposits ure insured by s federal agency.
instrumentality, or enlity tincluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank:{Lender shall apply the Funds o pay the Escrow ltemns no later than the time
specified under RESPA. Lenideranall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veiltying the Escrow Ttems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to oep2id on the Funds, Lender shall not be required 1o pay Borrower
any interest or earnings on the Funds., Borrgwer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds us required by RESPA.

[I" there is a surplus of Funds held in escrow, /as)defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESF AL If there is a1 shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as'tsGuired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accorddncze wilth RESPA, but in no more than 172
monthly payments, [f there is a deficiency of Funds held in escro’v; as defined under RESPA, Lender shall
natify Borrower as required by RESPA, and Borrower shall pay to Ilender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monshly payments.

Upon payment in full of all sums secured by this Sceurity Instrumeri, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmenls, charges, Fiies, and impositions
atributable to the Property which can attain priority over this Security Instrunent, Jeasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asselsments if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provides inSection 3.

Borrower shall promptly discharge any lien which has priority over this Seeurity stiwdient unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner aceoptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in goud Taith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate Lo
prevent the enlorcement of the lien while those proceedings are pending, but only unti] such proceedings
are concluded; or (c) secures from the holder of the fien an agreement satisfactory to Lender subordinating
the lien to this Security Tnstrument. If Lender determines that any part ol the Property is subject to a lien
which can attain priority over this Security [nstrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth aboeve in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erccied on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right #G. disapprove Borrower's choice, which right shall not be exercised unreusonably. Lender may
require Beirower to pay, in connection with this Loan, either: {a) a one-time charge for flood zone
determinatién, - certification and tracking services;, or (b) & one-time charge lor flood zone determination
and ceriificatiza services and subsequent charges each time remappings or similar changes occur which
reasonably might(affect such determination or cerlification. Borrower shall also be responsible for the
payment of any fecs imposed by the Federal Emergency Management Agency in connection with the
review of any Hood zone/dzienmination resulting from an objection by Borrower.

[ Borrower fails to mainiain any of the coverages described above, Lender may obtain insurance
coverage, ai Lender’s optioti-ana Borrower’s expense. Lender 1s under ne obligation to purchase any
particular type or amount of coversge. \Therefore, such coverage shall cover Lender, but might or might
nol protect Borrower, Borrower's eguity-in the Property, or the contents of the Property, against any risk,
hazard or Hability and might provide graater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance/coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 3 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate [rom the date of disbursement and shallibe payable, with such interest, upon notice from
Lender w Borrower requesting payment.

All insurance policies required by Lender and renewals 6f such policics shall be subject to Lender’s
right to disapprove such policies, shall include a standard ‘nartzage clause, and shall name Lender as
mortgagee und/or as an addiional loss payee. Lender shall have/tie right to hold the policies and renewal
certificates. I Lender requires, Borrower shall promptly give to Lenter a'l receipts ol paid premiums and
rencwal notices. It Borrower obtaing any form of insurance coverage,-nsi atherwise required by Lender,
{or damage to, or destruction of, the Property, such policy shall include 2 itzndard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carriesand Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bowower otherwise agree
in wriling, any insurange proceeds, whether or not the underlying insurance was requircd by Lender, shall
be applied to restoration or repair of the Property, it the restoration or repair is cconomucally foasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have e right o
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to'ensuse the
work has been completed to Lender’s satisfaction. provided that such inspection shall be underiaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or i 4 series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance procecds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. I
the restoralion or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums sccured by this Security Instrument, whether or not then due, with

600724216 % “
Initials:
@:B(IL) [OTRESFRTR Page & of 15 Form 3014 1701
v
ﬁ] 20014-06




0328933133 Page: 7 of 23

UNOFFICIAL COPY

the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. [f Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and scttle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Seclion 22 or otherwise, Borrower hercby assigns 10 Lender (a) Borrower’s rights to any insurance
procecds 1 an amount not o exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coversge of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
Lo pay amauats unpaid under the Note or this Security Instrument, whether or not then due.

6. OQccupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within £0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowe:’s principal residence lor at least one year after the date of occupancy, unless Lender
otherwise agrees m<wriang, which consent shall not be unreasonably withheld, or unless extenualing
cireumstances exist whicl 2re beyond Borrower's control.

7. Preservation, Maintcnance and Protection of the Property: Inspections. Borrower shall not
destroy, damage or nnpair e/ Property, allow the Properly to deteriorate or commil waste on the
Property. Whether or not Borrower s'pesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property {romideseriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 thatirepsir or restoration is not econcinically feasible, Borrower shall
promptly repair the Property if damaged io”avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectior with damage to, or the taking of, the Properly, Borrower
shall be responsible for repairing or restoring the Property only il Lender has released proceeds lor such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the instrance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved o1 Rorrower’s obligation for the completion of
such repair or restoration.

Lender or ils agent may make reasonable entries upon atd” mspections of the Property. If it has
reasonable cause, Lender may [nspect the interior of the improvements on) the Preperty. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default ({vduring the Loan application
process, Borrower or any persons or entities acting at the direction of Dornwer or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information orstatements to Lender
{or failed to provide Lender with material information) in connection wilh' the Loan. Material
representations include, but are not limiled to, representations concerning Borrower’l occapancy of the
Property as Borrower’s principal residence.

Y. Protection of Lender’s Interest in the Property and Rights Under this Security Kstrmment, If
{a) Borrower fuils to perform the covenants and agreements contained in this Security Instrument (h3-there
is a legal proceeding that might significantly aflect Lender’s iuterest in the Property and/or righis tnder
this Security Tnstrument {such as a proceeding in bankruptey, probate, for condemnation or forfeiture. for
coforcement of # lien which may sttain priovity over this Sccurity Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable o appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not lumited o (4) paying any sums secured by a lien
which has priority over this Security instrument: (b) appearing in court; and (¢} paying reasonabie
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey procceding. Sceuring the Property includes, but is not limited 1o,
entering Lthe Property to make repairs, change locks, replace or board up doors and windows, drain water
lrom pipes, ¢liminate building or other code violations or dangerous conditions, and have utilities turmed
on or off. Although Lender may take action under this Section 9, Lender does not have to ¢o so and is not
under any duty or obligation to do so, It is agreed that Lender ingurs no liability for not taking any or all
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section Y shall become additional debt of Borrower
sceured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice [rom Lender to Borrower requesting
payment.

[l 2ais Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease/IF Porrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Morfgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effeet. If, for any reason,
the Mortgage Insjgrarce coverage required by Lender ceases to be available from the mortgage insurer that
previously provided suck ingurance and Borrower was required to make separately designated payments
toward the premiums’ frr_Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially-euivalent to the Mortgage Insurance previcusly in effect, al a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in eflect, from an alternate
morigage insurer selected by Zender. If substantially cquivalent Mortgage Insurance coverage is not
available, Borrower shall continue (o pay to Lender the amount of the separately designated payments that
were duc when the insurance coverege-ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reservein lieu of Mortgage Inswance. Such loss reserve shall be
non-refundable, nowwithstanding the fact that tic Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or cariigs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage/(in the amount and for the period that Leader requires)
provided by an insurer selected by Lender again becomes available, is oblained, and Lender requires
separately designated payments toward the premiums (orVortgage [nsurance. 17 Lender required Mortgage
lnsurance as u condition of making the Loan and Borrdwsi.was required to make separately designated
payments toward the premiums for Mortgage Insurance, Sorcwer shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nen-‘efundable loss rescrve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any/written agrecment between Borrower and
Lender providing for such termination or until termination is requirer by ‘Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided n the Note.

Morigage Insurance reimburses Lender {or any entity that purchases +he Note) for certain losses it
iy ineur 1F Borrower does not repay the Loan as agreed. Borrower i 2004 party 1o the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fom Gie to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. Thase agreements
are on tenns and conditions that are satisfactory 1o the mortgage insurer and the other party (or parties) o
these agreements. These agreements may require the mortgage insurer o make payments usiagany source
of funds that the mortgage insurer may have available (which may include funds obtained frém Mortgage
Lnsuranee premiums).

As d result of these agreements, Lender, any purchaser ol the Note, another insurer, any remnsurer,
any other entity, or any afliliate of any of the foregoing, may receive {directly or indirectly) amounts that
derive [rom (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or medifying the mortgage insurer’s risk, or reducing losses. Il such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
preimiums paid w the insurer, the arrangement is ollen termed “captive relinsurance " Further:

(u) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Misceliancous Proceeds shall be applicd o restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Leider has had an opportunity to inspect such Property o ensure the work has been completed to
Lendcr’s-atistaction, provided thar such inspection shall be undertaken promptly. Lender may pay lor the
repalrs wid restoration in a single disbursement or in a series ol progress payments as the work is
completed. (Uriess an agreement is made in writing or Applicable Law requires interesi to be paid on such
Miscellancous/ Proceeds, Lender shall not be required to pay Borrower any inlerest or earnings on such
Miscellaneous Pracerds. If the restoration or repair is not economically feasible or Lender’s sccurity would
be lessened, the MisCelluneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dde,/with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a ot bilkdng, destruction, or loss in valug of the Property, the Miscellaneous
Proceeds shall be applied to thesums secured by this Sceurity Instrument, whether or not then due, with
the excess, il any, paid to Borrower.

[n the event of a partial taking,destruction, or loss in value of the Property in which the fair market
value of the Preperty immediately beinrd the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless’ 1sorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reducsd by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totel_amount of the sums secured immediately before the
partizl taking, destruction, or loss in value divided by (b) the fair market value of the Property
srunediately before the partial taking, destruction, or losd Inwvalue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss value of the Property in which the fair market
value of the Property immediately before the partial taking, “dzstuction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction. or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proczeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is sbandoned by Borrower, or if, alter notice oy bender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award-to'sertle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice 154 ver; Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of (tiz Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 1 rigt of action in
regard 1o Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or eriminal, i§ b&éran that, in
Lender’s judginent, could result in forfeiture of the Property o other materizl impairment ¢ Lender’s
interest in the Properly or rights under this Securily Instrument. Borrower can cure such a defauitaod, if
aceeleration has oveurred, reinstate as provided in Section 19, by causing the action or procceding to be
disinissed with a ruling that, in Lender’s judgment, precludes forfeilure of the Property or other material
impainnent of Lender’s interest in the Property or rights under this Security [nstrument. The proceeds ol
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Cxiension ol the time for
payment or madilication of amertization of the sums sceured by this Security [nstrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the lability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor m [nterest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Suceessors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does nol execute the Nole (o "co-signer”): (a) is co-signing this
Seeurity tastrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of Gus Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumers: 2nd (¢) agrecs that Lender and any other Borrower can agree to extend, modify, forbear or
make any acesmmodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent

Subject to (neprovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligatiods vader tlus Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s righis Znd benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and Hahility under this Securily Instrument unless Lender agrees to such release in
writing., The covenanls and asreaments of this Security Instrument shall bind (except as provided in
Seetion 20) and benelit the succcssors.and assigns of Lender.

14, Loan Charges. Lender 1nay charge Borrower fees for services performed in connection wilh
Borrower’s default, for the purpose of piptecting Lender’s interest in the Property and rights under this
Securily Instrument, including, but not'linited to, attorneys’ fees, property inspection and valuation fees.
[n regard to any other fees, the absence of express authority in this Security Instrunent to charge a specific
fee o Borrower shall not be construed as 4 proaibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Tnstriment or by Applicable Law.

If the Loan is subject to a law which sets maxizmrsJoan charges, and that law is finally interpreted so
that the interest or other loan charges collected or w'he/callected in connection with the Loan exceed the
permitted limits, then: {a) any such loan charge shall ba réduced by the amount necessary to reduce the
charge o the permitted limit: and (b) any sums already colléeted from Borrower which exceeded permiited
lumils will be refimded to Borrower. Lender may choose to malie this reflund by reducing the principal
owed under the Note or by making a direct payment to Bomower I a refund reduces principal, the
reduction will be treated as a partial prepayment without any pripayinent charge {whether or not
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Barrower will constitute a waiver of any right of action Berrpwer might have arising out
of such overcharge.

15, Notfees. All notices given by Borrower or Lender in connection witll this Security [nstrument
oust be in writing. Any nolice to Borrower in connection with this Security Instrumnent shall be deemed to
have been given to Borrower when mailed by [irst ¢lass mail or when actually delivereasto Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notics to' 2!k Borrowers
unless Applicable Law cxpressly requires otherwise. The notice address shall be the Properwe Address
unless Borrower has designated a substitute notice address by notice 1o Lender. Borrower shail-promptly
notily Lender of Borrower’s change of address. [f Lender specilies a procedure for reporting Rorrawer's
change ol address, then Borrower shall only report a change of address through that specitied précedure.
There may be only one designated notice address under this Security Instroment at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. Tf any notice required by this Security Instrument is also required under Applicable
Law. the Applicable Law requirement will satisly the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. [n
the event that any provision or ¢lause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used n this Security Instrument: {a} words ol the masculine gender shall mean and include
corresponding neuler words or words of the feminine gender: (b) words n the singular shall mean and
include the plural and vice versa; and (c¢) the word "may" gives sole discretion without any obligation 1o
take anyv action.

{7aEorrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Zirnsfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
“Interest in'the Property” means any legal or heneficial interest in the Property, including, but not limited
to, those beneiicisl interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, b3 intent of which is the transfer of title by Borrewer at a future date to a purchaser.

[t all or any part o"the Property or any Interest in the Property is sold or transferred (or if Borrower
is not 4 natural persorsand.a beneficial interest in Borrower is sold or transferred) without Lender’s prior
wrilten consent, Lender mav-require immediate payment in full of all sums secured by this Security
Instrument. However, this bHptorshall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

It Lender exercises this optich, Linder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 34-days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sunio-sceured by this Security Instrument. If Borrower fails to pay
these sums prior o the expiration of thisheiiod, Lender may invoke any remedies permitted by this
Security lostrument without further notice or’dzmand on Borrower.

[9. Borrower’s Right to Reinstate After’ Acteleration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcemetic-othis Security Instrument discontinued at any time
prior to the earliest of! (a) five days before sale of the Property pursuant to Section 22 of this Security
Tnstrument; (b} such other period as Appliceble Law mighv/seecify for the termination of Borrower's right
to reinstate; or (¢} entry of a judgment enforcing this Secriiie Instrument. Those conditions are that
Borrower: (4) pays Lender all sums which then would be due Gnser. this Security Instrument and the Note
as 1" no acceleration had ocourred; (b) cures any default ol any-ather ¢ovenants or agreements; (¢) pays all
expenses incurred i enforcing this Security Instrument, including, bil not limited to, reasonable attorneys®
fees, property inspection and valuation fees, and other fees incurred [or e purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument: and (d) takes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security \nstrument, shall continue
unchanged unicss as otherwisce provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as seleced by Lender: (a)
cash; (b) money order; {c} certified check, bank check, treasurer’s check or cashier’s ¢ieck, erovided any
such check is drawn upon an institution whose deposits arc insured by a federal agency, insirusnentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security [ngtrmnent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Hoveever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Nole or 2 partial interest in
the Note {together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Sceurity Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
onc or more changes ol the Loan Servicer unrclated to a sale of the Note. 1f there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires i connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Berrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or the member of a class} that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Sccurity Instrument, until such Borrower or Lender has notificd the other party (with such
notice given in compliance with the requirements of Section 13) of such alleged breach and afforded the
other rarty hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable4aw provides a lime period which must elapse before certain action can be taken, that time
period will(be deemed 10 be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity o cue given lo Borrower pursuant to Section 22 and the notice of acceleration given Lo
Borrower pursuant v Section 18 shall be deemed to satisty the notice and opportunity to take corrective
action provisions of ihig’dzction 20.

21. Hazardous Sobstances, As used in this Section 210 (1) "Hazardous Substances” are those
substances defined as toxic ¢r bazardous substances, pollutants, or wasles by Cnvironmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property 18 located that
relate 1o health, safety or environmental ‘oro.estion; (¢) "Envirenmental Cleanup” includes any response
action, remedial action, or removal action, 45 defined in Environmental Law: and (d) an "Environmental
Condition” means a condition that can cause, (contiibute 1o, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, Adisposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous SUbStdIlL-LF, or. ot in the Property. Borrower shall not do,
nor allow anyene clse to do, anything affecting the Property {4} fnat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} which, duesta the presence, use, or release of a
Huzrdous Substance, creates o condition that adversely affects the value of the Property, The preceding
two sentences shall not apply to the presence, use, or storage on thé fvoperty of small quantities ol
Hazardous Substances that are generally recognized to be appropriate to narmat residential uses and fo
maintenance of the Property (including, but not limited to, hazardous substances [n consumer products),

Borrower shall promptly give Lender written notice of {a) any mvestigation, ‘clann, demand, lawsuit
or other action by any governmental or regulatory agency or private parly involving th Preperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledgsy (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, relcascOnthreat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or releascofl a
Hazwdous Substance which adversely aftects the value of the Property. If Borrower leams, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Huazardous Substance affecting the Property is necessary, Boreower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratien following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specity: (a)
the defuult; (b) the action required to cure the defauit; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice mav result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclzcur: proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forec!ssure. If the default is not cured on or before the date specified in the notice, Lender at ity
option may reouire immediate payment in full of all sums secured by this Security Instrument
without furthir semand and may forectose this Security Instrument by judicial proceeding. Lender
shall be entitled Cozollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Emifed to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon paysient of ali surs secured by this Securily Instrument, Lender shall release this
Security Instrument. Borrowe: siall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security [nstrument, but enly if the lee is paid to a third party for services rendered and the
charging of the fee is permitted under Arplicable Law.

24, Waiver of Homestead. In accordeucs with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hoinestead exemption laws.

15, Placement of Collateral Protection Insurazice, Unless Borrower provides Lender with evidence
ol the insurance coverage required by Borrower’s agreemint with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Boriower's collateral, This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in‘connection with the collateral. Borrower
may laler cancel any insurance purchased by Lender, but only afler (providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lencer < agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thit insyrance, including interest
and any other charges Lender may impose in connection with the placement 4fshe insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurence may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be mora.than the cost of
ingurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this
Security Instrument and in any Rider execuled by Borrower and recorded with .

Winesses:

%eal)
PATRICK SCHOTT -Borrower
d # (Seal)
S/ARAH SCHOTT -Borrower
= {Seal) (Seal)
drirower -Borrower
{Seal) 7). {Scal)
-Borrower -Borrower
(Seal) P\ (Seal)
-Barrower -Borrower

600724216
@R\-G(IL} BTG U Page 14 of 15 Form 3014 1/01

@ 20014-14




0328933133 Page: 15 0f 23

UNOFFICIAL COPY

STATE OF ILLINOQIS, CCCK County ss:
L b{tp(.ﬂ. —%I SN . a Notary Public in and for said county and
state do hereby certify that FATRICK SCHOTT and SARAR SCHOTT

personally known 1o me to be the same person(s) whose name(s) subscribed o the foregoing instrumment,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrwieny as his/her/their [ree and voluntary act, for the uses and purposes therein set forth.

Giverdunder my hand and official seal, this 24th day of June, 2003

My Commission [savizes:

- .y

: OFFIGIAL SEAL < Nour\Public
b PEGGY BRENNAN 1
1 Notary Public - State o/ lllinnis 3
IMy Commission Expires Mar. 21, 2007p
- W T N Ay Oapgig,
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FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this24th  day of June, 2003 .
and is incziporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Died (the "Security Instrument") of the same date given by the undersigned ("Borrower") to
secure Borrowr's Fixed/Adjustable Rate Note (the "Note") to RPM MORTGAGE COMPANY LLC

{"Lender™) of the same dateand covering the property deseribed in the Security Instrument and located ar;
208 SOUTH MAPLE AVENUE, #20, COAK PARK, ILLINOIS 60302

[Property Address]

THE NOTE PROVIDES FCR/A. CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE/INTEREST RATE THE NOTE UMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMU/A RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to die’covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agico’as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Noie provides for an initial fixed interest rate of 4.6250 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rawe /as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate [ will pay will change 10 an udjustable interest rate on the first day of
July, 2010 . and the adjustable interest rate [ will'pay may change on that
day every 12th month therealter. The date on which my initial fixed interest rale chanzes t an adjustable
interest rate, and each date on which my adjustable interest rate could change, is called a “Chance Date.”
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{B} The Index

Beglnning with the first Change Dute, my adjustable interest rate will be bused on an Index. The
“Index" is the weekly average yield on United States Treasury securities adjusted 1o 4 constant maturity of
one year, 4s made available by the Federal Reserve Board. The most recent Index gure available as of the
date 25days belore cach Change Date is called the "Current Index."

if th< index is no longer available, the Note Holder will choose a new index that {s based upon
comparable in‘ormation. The Note Holder will give me notice of this choice.

{C) Cal<ulaiion of Changes

Before cacl Change Daie, the Note Holder will calculate my new interest rate by adding

Two and Three ‘Fourths percentage points
{ 2.75057%) to the Current [ndex. The Note Helder will then round the result of this

addition to the nearest one-¢/ghth of one percentage point (0.125%). Subject to the limits stated in Section
4([2) below, this rounded amours will be my new Interest rate until the next Change Date.

The Note Holder will then defermine the amount of the menthly payment that would be sufficient 1o
repay the unpaid principal that T amrexpeeted to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal pdvients. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate T am required to paylat the first Change Date will not be greater than

9.6250 % or less than 2.7500 %. Therealter, my adjustable interest
rate will never be increased or decreased on any single Change Date by more than two percentage points
from the rate of interest | have been paying for the preceding 12 months. My interest rate will never be
greater than 9.6250 %.

(E) Effective Date of Changes

My new imterest rate will become effective on each Change Dile. Fwill pay the amount of my new
monthly payment beginning on the first monthly payment date after (he/Change Date until the wmount of
my monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my mitidi fixed interest rate to
an adjustable interest rate and of any changes in my adjustable interest rate before the effzotive date of any
change. The notice will include the amount of my monthly payment, any information réquired hy law to be
given to me and also the title and telephone number of a person who will answer any questiop may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
staled 1 Section A above, Uniform Covenant 1% of the Security Instrument shail read as follows:
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "[nterest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borsower at a future date to a purchaser.

'f all or any part ol the Property or any [nterest in the Property is sold or transferred (or if
Borroser is not a natural person and a beneficial interest in Borrower is sold or transferred)
withous Lender’s prior written consent, Lender may require irnediate payment in full of all
sums seeired by this Security Instrument. However, this option shall not be exerciscd by Lender
if such exersisals prohibited by Applicable Law.

[ Lendorvexercises this option, Lender shall give Borrower notice of acceleration. The
notice shall providc a period of not less than 30 days from the date the notice is given in
accordance with Segiden 15 within which Borrower must pay all sums secured by this Security
[nstrument. I Boriower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remefics permitted by this Security Instrument without further notice or
detnand on Borrower.

2. When Borrower’s initial fised\interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Securily Instrument described in Section Bl above
shall then cease to be in effect, and theprovisions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows:

Transfer of the Property or a Deseficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legalor beneficial interest in the Property, including,
but not limited to, those beneficial interests’ transferred 1n a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser,

[f all or any part of the Property or any Intereit iz the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial inrerect in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may reguars imunediate payment n full of all
sums secured by this Security Instrument. However, this optizi shall not be exercised by Lender
il such cxercise is prohibited by Applicable Law. Lender also sliali not exercise this option if:
(u) Borrower causes to be submitted to Lender information requirce by Lender 1o evaluate the
intended transferce as if a new loan were being made o the dransleree; and (b} Lender
reasonably determines that Lender’s security will nol be impaired Ty 4ae loan assumption and
that the risk of a breach of any covenant or agreement in this Security Insirudnent is acceplable w
Lender.

To the extent permitted by Applicable Law, Lender may charge o reasenable e as a
condition to Lender’s consent to the [oan assumption. Lender also may requird the sansieree Lo
sign an assumption agreement that is acceptable to Lender and that obligates the trarsferee to
keep all the promises and agreements made in the Note and in this Security “Inguument.
Borrower will continue to be obligated under the Note and this Securily [nstrumens valess
Lender releases Borrower in writing.

[f Lender exercises the option to require immediate payment in lull, Lender shall give
Borrower notice ol acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
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sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Sccurity Instrument

without further notice or demand on Borrower.

¥ SIGNING BELOW, Borrower accepts and agrees (o the terms and covenanls contained in this

Fixed/Adpetable Rate Rider.

R SO e me

AvE (Seal) ‘] > {Seal)
PATRICK SCHOTT Borrower  JARAH SCHOTT Barrower
Lo (Scal) {Scal)
-Borrower -Borrower
{Scaly {Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
600724216
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 24th day of June, 2003 .
and is ipcorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Seeuridy Deed (the "Sceurity Tnstrument™) of the same date given by the undersigned (the "Bormrower") to
secure Borcower’s Note to RPM MOCRTGAGE COMPANY LLC

(the

"Lender") of the Gaimeg date and covering the Property described in the Sceurity Instrument and located at:
208 SOUGH MAPLE AVENUE, #20, CAK PARK, ILLINOIS 60302

[Property Address]
The Property includes a unic ia, together with an undivided interest in the common elements of, a
condominium project known as:
PLEASANT MAPLE CONDOMINIUMS
Pipmae of Condominium Project|

{the "Condominium Project™). If the owiers association or other entity which acts for the Condominium
Project (the "Owners Association") holds tille to vroperty for the benefit or use of its members or
sharcholders, the Property also includes Borrovver’s' interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. [n addition to the Zovenants and agreements made in the Security
Tnstrument, Borrower and Lender finther covenant and agreeagtollows:

A, Condominium Obligations. Borrower shall perform/dil of Borrower's obligations under the
Condeminium Project’s Constituent Documents. The "Constituent [Tocumnents" are the: (1) Declaration or
any other document which creates the Condominium Projeci; (1) by-iaws:. (lil} code of regulations: and
(1v) other equivalent documents. Borrower shall promptly pay, when' auee all dues and asscssinonts
imposcd pursuant 1o the Constituent Documents,

B. Property Insurance. So long as the Owners Assoclution aintains, ‘withea generally accepted
insurance carrier, a "master” or "blanker” policy on the Condominium Project waich is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductitle ltvels). for the
periods, and against loss by fire, hazards included within the term "extended coverage,” i any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requifes insurance,

600724216
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then: {i} Lender waives the provision in Section 3 for the Periodic Payment (o Lender of the yearly
premiun stallments lor progerty nsurance on the Property; and (11) Borrower’s obligation under Section
5 to maintain properly insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

Winae Lender requires us a condition of this waiver can change during the werm of the loan,

Borrewer shall give Lender prompt notice of any lapse in required property insurance coverage
provided by th master or blanket policy.

In the eysntiof a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Proyesty, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned andsha’l be paid to Lender for application 1o the sums secured by the Security Instrument,
whether or not then dug,/with the excess, if any, pald to Borrower.

C. Public Liability Insusance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association muewaias a public liability insurance policy acceptable in lorm, amount, and
extent of coverage 1o Lender.

D. Condemnation. The provecds.of any award or claim for damages, direet or censequential,
payable to Borrower in connecction viith any condermmation or other taking of all or any part of the
Property, whether of the unit or of the compiod elements, or for any conveyance in lieu ol condemnation,
are hereby assipned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Secwrily Instrument as provided inection 11,

E. Lender’s Prior Consent, Borrower shali=ne<except after notice to Lender and with Lender's
prior written consent, either partition or subdivide e Croperty or consent to: (i) the abandenment or
termination of the Condominium Project, except for abiidsmnent or termination required by law in the
cuse of substantial destruction by fire or other casualty or 4n/the case of a taking by condemnation or
cminent domain; (i) any amendment to any provision of the Cor'stituent Documents if the provision is for
the express benefit of Lender: (ili) termination of professionsi management and asswnption of
self-management of the Owners Association; or {iv) any action whick-wauld have the effect of rendering
the public liability insurance coverage maintained by the Owners Associalinn aceeptable 10 Lender.

F. Remedies, [f Borrewer docs not pay condominium dues and assessinents when due. then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debi ol
Borrower sccured by the Sccurity Instrument. Unless Borrower and Lender agrce o other terms of
payment, these amounts shall bear interest from the date of disbursement at the Nol’ rath and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions comtained in this
Condominium Rider.

R SR

(Seal) {Seal)
PATRICK :JC{C‘TT -Borrower RAH SCHDTT -Borrower
= (Seal) (Scal)
-Borrawer -Borrower
(seal) (Seal)
-Borrow(r -Borrower
(Seal) _ {Seal}
-Borrawer -Borrower
600724216
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STREET ADDRESS: 20 Mom QLEAFENIJECULAL_ C O P Y

CITY: OAK PARK COUNTY: COOK
TAXNUMBER: 16-07-308-028-1020

LEGAL DESCRIPTION:

UNIT NO. 20, AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE
(HEREINAFTER REFERRED TO AS PARCEL) :

LOTS 2, 3, 6, 7, 10 AND 11 IN BLOCK 4 IN SCOVILLE AND NILES, ADDITION TO OAK PARK, BEING
A SUBDIVISION THE WEST 40 ACRES OF THE SOUTHWEST 1/4 OF SECTION 7, TOWNSHIP 39 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN WHICH SURVEY IS ATTACHED AS EXHIBIT & TO
DECLARATION OF CONDOMINIUM OWNERSHIP AND OF EASEMENTS, COVENANTS AND RESTRICTIONS FOR
PLEASANT-MAPLE CONDOMINIUM MADE BY THE COSMOPOLITAN NATIONAL BANEK OF CHICAGO, A NATIONAL
BANKING ASSOCIATION, AS TRUSTEE UNDER TRUST AGREEMENT DATED APRIL 15, 1968 AND KNOWN AS
TRUST NUMBER 17737 RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY,
ILLINOIS AS LOCUMENT NO. 22527048 AND AMENDED BY DOCUMENT NO. 22564829 TOGETHER WITH AN
UNDIVIDED PERCTNTAGE INTEREST IN SAID PARCEL AS HEREINAFTER SET FORTH (EXCEPTING FROM
SAID PARCEL ALL'TI{F PROPERTY AND SPACE COMPRISING ALL THE UNITS THEREOF AS DEFINED AND
SET FORTH IN SAIL DLCLARATION AND SURVEY) ALL IN COOK COUNTY, ILLINOIS.

CLEGALD




