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THIS SUBORDINATION AGREEMENT, made in the City of Chicago, State of lllinois this 5th day of February 2003 by LaSalle Bank, NA

a national banking association organized and existing under and by virtue of the laws of the United States of America, and doing business
and State of lllinois ("Bank").

'

Witnesseth

WHEREAS, the Bank iz'thz-owner of a mortgage dated May 10, 2002 and recorded May 22, 2002 among the land records in the Office of
the Recorder of Deeds of Coris County, It as document number 0020580827 made by Jovan Gavric and Wife, Erin K. Gavric
{"Borrowers"), to secure and‘ind<rtodness of $50,000.00 ("Mortgage"); and

WHEREAS, Borrowers are the owners ¢f that certain parcel of real estate commonly known as 5822 North Rogers Avenue, Chicago, I
60646 and more specifically described.ss follows:
See Attachment

PIN # 13-03-400-039

1 Y .
WHEREAS, pl I_gN QW\ [(fo vy \ e e Lj VALTENGR :L,\(' ("Mortgagee"} has refused to make a loan to the
Borrowers of $230,250.00 except upon conditigﬁ{hlat tiic M inrtgage Be subordinate to said mortgage lien of Mortgagee.

NOW, THEREFORE, in consideration of the sum of Ten {$10.00) Dollars in hand paid by each of the parties hereto to the other, and of
other good and valuable consideration, the receipt and sufficiency i which are hereby acknowledged and in order to induce Mortgagee
make the loan to Borrowers, it is hereby mutually agreed, as follows:

1. That the Bank covenants and consents that the lien of its Mortgage shuil e subject and subordinate to the lien of Mortgagee's
mortgage dated " ] AN 0> reflecting and securing the loan-t.ade bv Mortgagee to Borrower, in the amount of Two
Hundred Thirty Thousand Two Hundred Fifty dollars and no cents and to all renew als, cxtensions of replacements of said Mortgagee's
mortgage; and

2. That this Agreement shall be binding upon and shall insure to the benefit of Mortgages its successors and assigns.

IN WITN%WHEREOF, this Suborgdihation Agreement has been executed by the Bank of the aat: first above written.
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antita DeLéon, Team Leader o
§ "OFFICIAL SEAL
STATE OF ILLINOIS } ? LEXIS CGRT E_Z .
15§ $ NOTARY PUBLIC STATE OF ILLINOIS
COUNTY OF COOK } i My Commission Exoires OO.MD

I, the undersigned, a notary public in an for said County, in the State aforesaid, DO HEREBY CERTIFY that, Sandra Deleon, Team
Leader of LaSalle Bank, NA, personally known to me to be the same person whose name is subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he signed, sealed and delivered the said instrument as a free and voluntary
act, and as the free and voluntary act of the "Bank”, for the uses and purposes therein set forth.

Given under my hand official seal, this _5th day of February 2003.

b
Notapy Public 3.2
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Exhibit "A"

The land referred to in this policy is situated in the STATE OF ILLINOIS, COUNTY OF COOK, CITY OF
CHICAGO, and described as follows;

THE SOUTHWESTERLY 12 FEET OF LOT 28 AND ALL OF LOT 29 AND THE NORTHEASTERLY 1 FOOT OF LOT
30 ON KOESTER AND ZANDER'S SAUGANASH SUBDIVISION OF PARTS OF LOTS 1 TO 4, INCLUSIVE, iN
OGDEN AND JONES SUSDIVISION OF BRONSON'S TRACT IN CALDWELL'S RESERVE IN TOWNSHIP 40
NORTH, RANGE 13, EAS TOF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS ACCORDING
TO THE PLAT THEREOF RLCCRIDED AS DOCUMENT 6575048 IN COOK COUNTY, ILLINOQIS.
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