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niIORTGAGE

MAXIMUM LIEN. At no time shall the principal ‘amount of Indebtedness secured by the Mortgage, not
.Including sums advanced to protect the security of th2 Rinrtgage, exceed $200,000.00.

THIS MORTGAGE dated July 7, 2003, is made and executed batween MIRZA BAIG, whose address is 3139
PREAKNESS DRIVE, AURORA, IL 60504 (referred to below a3 "Grantor") and Broadway Bank, whose
address is 5960 N Broadway, Chicago, IL 60660 (referred to below ds “Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgagrs- warrants, and conveys to Lender all of
Grantor's right, title, and interest in and to the following described real Propeity, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; ali easements, rights of way, and
appurtenances; ail water, water rights, watercourses and ditch rights (including siock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, ircluding without limitation all
minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in- 200K County, State of
Hiinocis:

THE NORTH 80 FEET OF THE WEST 183 FEET (EXCEPT THAT PART FALLING IN CRAYFORD AVENUE)
AND (EXCEPT THAT PART TAKEN IN CASE 6715715 MORE PARTICULARLY DESCRIBED AS FOLLOWS;
THE WEST 50 FEET OF THE NORTH 80 FEET OF THE WEST 183 FEET) OF THE SOUTHWEST 1/4 OF
THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF THE SCUTHWEST 1/4 OF FRACTIONAL SECTION 14,
TOWNSHIP 36 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF THE
INDIAN BOUNDARY LINE, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 15855 S. PULASKI, MARKHAM, IL 60426. The
Real Property tax identification number is 28-1 4-309-025-0000

CROSS-COLLATERALIZATION. In addition to the Note, this Mortgage secures all obligations, debts and liabilities,
plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender against
Grantor or any one or more of them, whether now existing or hereafter arising, whether related or unrelated to the
purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect, determined or
undetermined, absolute or contingent, liquidated or unliquidated whether Grantor may be liable individually or
jointly with others, whether obligated as guarantor, Surety, accommodation party or otherwise, and whether
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(Continued) Page 3

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender’s prior written consent. As a condition to the removal of any Improvements, Lender may require
Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improvements of at
least equal value,

Lender’s Right to Enter. Lender and Lender’s agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender’s interests and to inspect the Real Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, urdinance, or regulation and withhold compliance during any proceeding, including appropriate
appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender’s sole
opinion, Lender’s 1iterests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety Dong, reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shail do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necestary to protect and preserve the Property,

DUE ON SALE - CONSENT BY LENDEA. ‘.ender may, at Lender’s option, deciare immediately due and payable
all sums secured by this Mortgage upon ttie sdi= or transfer, without Lender's prior written consent, of all or any part
of the Real Property, or any interest in the &za Property. A "sale or transfer" means the conveyance of Real
Property or any right, title or interest in the Reai Picperty; whether legal, beneficial or equitable; whether voluntary
or involuntary; whether by outright sale, deed, installmar sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-ortion contract, or by sale, assignment, or transfer of any

-beneficial interest in or to any land trust holding title to tha H4zal Property, or by any other method of conveyance of

an interest in the Real Property. However, this option shall net e exercised by Lender if such exercise is prohibited

by federal law or by [llinois law.

TAXES AND LIENS. The following provisions relating to the taxes =i liens on the Property are part of this
Martgage:

Payment. Grantor shall pay when due (and in all events prior to delinauency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied agains.or.an account of the Property, and
shall pay when due all claims for work done on or for services rendered or malerial furnished to the Property.
Grantor shall maintain the Property free of any liens having priority over or equai to tie interest of Lender under
this Mortgage, except for those liens specifically agreed to in writing by Lender, and ¢zt for the lien of taxes
and assessments not due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connaction with a goad
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized. If a lien
arises or is filed as a result of nonpayment, Grantor shail within fifteen (15) days after the lien arises or, if a lien
is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if

charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
laxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
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Lender shall not incur any liability for anything it may do or omit to do with respect to the reserve account. Subject
to any limitations set by applicable law, if the amount so estimated and paid shall prove to be insufficient to pay such
taxes, insurance premiums, assessments and other charges, Grantor shall pay the difference as required by
Lender. All amounts in the reserve account are hereby pledged to further secure the Indebtedness, and Lender is
hereby authorized to withdraw and apply such amounts on the Indebtedness upon the cccurrence of an Event of
Default as described below.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related Documents,
including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is required to
discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may (but shall not be
obligated to) take.ahy action that Lender deems appropriate, including but not limited to discharging or paying all
taxes, liens, security interests, encumbrances and other claims, at any time levied or placed on the Property and
paying all costs for insuring, maintaining and preserving the Property. All such expenditures incurred or paid by
Lender for such purpeses will then bear interest at the rate charged under the Note from the date incurred or paid
by Lender to the date of renayment by Grantor. All such expenses will become a part of the Indebtedness and, at
Lender’s option, will (A) be mayable on demand; (B) be added to the balance of the Note and be apportioned
among and be payable with any instaliment payments to become due during either (1) the term of any applicable
insurance policy; or (2) the remairing t=rm of the Note; or (C) be treated as a balloon payment which will be due
and payable at the Note's maturity. Tne Martgage also will secure payment of these amounts. Such right shall be
in addition to all other rights and remediet to which Lender may be entitled upon Default,

WARRANTY; DEFENSE OF TITLE. The folltwiig provisions relating to ownership of the Property are a part of this
Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple,
free and clear of all liens and encumbrances other tiizi1 hose set forth in the Real Property description or in any
title insurance policy, title report, or final title opinion issuer in favor of, and accepted by, Lender in connection
with this Mortgage, and (b) Grantor has the full right, power, 2nd authority to execute and deliver this Mortgage
to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. -in‘the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender unde: *his Mortgage, Grantor shalt defend
the action at Grantor's expense. Grantor may be the nominal party in susa proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceedifiv by counsel of Lender's own
choice, and Grantor will defiver, or cause to be delivered, to Lender such instrumesiz as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Promerty complies with all
existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in nature,
and shall remain in full force and effect until such time as Grantor’s Indebtedness shall be paid in fuil.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from time
to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
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law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs and expenses
incurred in connection with the matters referred 1o in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do
so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably
appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing,
recording, and doing all other things as may be necessary or desirable, in Lender’s sole opinion, to accomplish
the matters referred to in the preceding paragraph.

FULL PERFORMANCE. It Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage ane'suitable statements of termination of any financing statement on file evidencing Lender’s security
interest in the Rewis and the Personal Property. Grantor will pay, if permitted by applicable law, any reasonable
termination fee as deteimined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any thirdparty, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantor’s truster in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors,.5) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or ¢nv of Lender’s property, or (C) by reason of any settlement or compromise of
any claim made by Lender with any claimant (including without limitation Grantor), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage shall continue to be effective
or shall be reinstated, as the case may be, nitw ithstanding any canceliation of this Mortgage or of any note or other
instrument or agreement evidencing the Indebtédriess and the Property will continue to secure the amount repaid or
recovered to the same extent as if that amount névar had been originally received by Lender, and Grantor shall he
bound by any judgment, decree, order, settlement or compromise relating to the indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the foifowing, at Lender’s.cjtion, shall constitute an Event of Default under this
Mortgage:

Payment Default. Grantor fails to make any payment when duc under.the Indebtedness.

Default on Other Payments. Failure of Grantor within the time requires by this Mortgage to make any payment
for taxes or insurance, or any cther payment necessary to prevent filingoior to effect discharge of any lien.

Other Defaults. Grantor fails to comply with or to perform any other terin obligation, covenant or condition
contained in this Mortgage or in any of the Related Documents or to comgly with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lenderand Grantor,

Default in Favor of Third Parties. Should Grantor default under any loan, exte/ision of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other Creditor or person that
may materially affect any of Grantor’s property or Grantor’s ability to repay the Indebtedness &7 Grantor's ability
to perform Grantor’s obligations under this Mortgage or any related document.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Mortgage or the Related Documents is false or misleading in any material respect,
either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at any
time and for any reason.

Death or Inscivency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor’s property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
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Sale of the Property. To the extent permitted by applicable iaw, Grantor hereby waives any and all right to
have the Property marshatled. In exercising its rights and remedies, Lender shall be free to sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean netice given at least ten (10) days before the time of the
sale or disposition. Any saie of the Personal Property may be made in conjunction with any sale of the Real
Property.

Election of Remedies. Election by Lender to pursue any remedy shail not exclude pursuit of any other
remedy, arid & election to make expenditures or to take action to perform an obligation of Grantor under this
Mortgage, after Grantor's failure to perform, shall not affect Lender's right to declare a default and exercise its
remedies. Nothingunder this Mortgage or otherwise shall be construed so as to limit or restrict the rights and
remedies available 1 Lender following an Event of Default, or in any way to limit or restrict the rights and ability
of Lender to proceed aircctiy against Grantor and/or against any other co-maker, guarantor, surety or endorser
and/or to proceed againstan'v.other collateral directly or indirectly securing the Indebtedness.

Attorneys’ Fees; Expenses. | Lender institutes any suit or action to enforce any of the terms of this Mortgage,
Lender shall be entitled to recover'such-sum as the court may adjudge reasonable as attorneys' fees at trial and
upon any appeal. Whether or not any court action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs tha! in’ Lender’s opinion are necessary at any time for the protection of its
interest or the enforcement of its rights shill become a part of the Indebtedness payable on demand and shall
bear interest at the Note rate from the date of ire expenditure until repaid. Expenses covered by this paragraph
include, without limitation, however subject to arny limits under applicable law, Lender’s attorneys’ fees and
Lender’s legal expenses, whether or not there is a)lawsuit, including attorneys’ fees and expenses for
bankruptcy proceedings (including efforts to modify of vacate any automatic stay or injunction), appeals, and
any anticipated post-judgment collection services, the. cost. of searching records, obtaining title reports
(including foreclosure reports), surveyors' reports, and appraisal fees and title insurance, to the extent
permitted by applicable law. Grantor also will Pay any court cgats, in-addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, incluging without limitation any notice of default
and any notice of sale shall be given in writing, and shall be effective ‘wiren actually delivered, when actually
received by telefacsimile (unless otherwise required by law), when deposited wit!» a nationally recognized overnight
courier, or, if mailed, when deposited in the United States malil, as first class, certifiad or registered mail postage
prepaid, directed to the addresses shown near the beginning of this Mortgage. All'Copizs. of notices of foreclosure
from the holder of any lien which has priority over this Mortgage shall be sent to Lendor's aadress, as shown near
the beginning of this Mortgage. Any party may change its address for notices under this Morwage by giving formal
written natice to the other parties, specifying that the purpose of the notice is to change the party’s address. For
notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current/acdress. Unless
otherwise provided or required by iaw, if there is more than one Grantor, any notice given by Lender to any Grantor
is deemed to be notice given to all Grantors.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this
Mortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor’s residence, Grantor shall furnish to
Lender, upon request, a certified statement of net operating income received from the Property during Grantor’s
previous fiscal year in such form and detail as Lender shall require. "Net operating income" shall mean all cash
receipts from the Property less all cash expenditures made in connection with the oOperation of the Property.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be




0329114172 Page: 10 of 13

UNOFFICIAL COPY

‘SINIIS [BI0] PUE [BJOP3) BIEIS |[B PuB AUB UESW ,SMET [BIUBWUCIAUT, SPIOM SUL ‘SMET [2IUSWUONAUS
Snelaq, paiil uoliaes ayl Ul oBeBLIOW SIUl Ul Lo} 138 JnejaQ oul sueaw INeR(. piom 8yl ‘nej=Q

‘Aloedesn 1saaleym
ul 910N ay) Buiubis sanue pue suosiad JsUlo |8 pue 'Diva YZdIW SUBSW ,JOM0LI0g, PIoM 8yl ‘l1amellog

:9p07) |BIDIAWIIOT) WU 8Y) Ul SWIS] Yans 0] palngLile shulueaw 9y} aney |jeys sbeBLOW
Siyl Ul paulep SSIMIOYIO 10U SWIst PUB SPIOA ‘a1nbal Aew 1xauod syl se Jenbuis syl apnjoul |[Eys jeanid
syl pue ‘leinid ayl spniout Jleys LenBuls 8yl Uy pasn SLU pUe SPIOM ROLBWY JO SIBIG PalUN 8yl jo Asuow
[NJME] Ul SIUNOWE UBSW |[BYS SIUNOWE JB0p 01 $30U18431 |ib ‘AIRJIUOD BU) 0 polels Ajealioads ssajun abeBloNW
sy} Ul pesn uaym sBuluesw Buimoljo} Byl SABY [lBYS SWiis) PUB SPIOM peziended Bumojie) syl 'SNOILINIZ3A

-aBefLIoW S} AQ P2INI3S SSOUPIIGAPU| 1|8 0) SE SIOUll|| JO 811G 8U1JO SME] uondwaxd pealsawoy
oyl 10 slyauaq puT sWbu |[B Seaem pue sesesjel Agalsy JOWEBID -uopdwaxy PesIsawoy JO JaAEM

‘fued 1ayjo Aue jsuiebe Aued Aue Ag yBneiq Wieaiunod 10 ‘Bupaasoud
‘yonae Aue uy jewy AzalAue o] Bl 8y} aalem Agasay abebuop siuy o) sanued |y CAne aAlRm

5BRTROW SIUY O 82UBWLIOSd BY] Ul 30UBSS8 BU] 4O SIS "9IUBSST Y] JO SI ALl

‘'§$aUPBGaDY|
ay) Japun Ajqey 10 9BeBLOW Siyl Jo 2u0TeBIGo BY) WOl Jouelr) BuiSEs|al INOUIM UOISUSIXS 40 8JuBIR3QI0)
j0 Aem AQ SSaupelgepul Byl pue SCEDLOW SiYE 0} 2dudIsjal UUIM $I0SS370NS S JOJUBID) UM [Bap Aew
‘JOJUR.IE) 0} 21J0U INOYIIM ‘JSpUsT "IoJues) URL] JBYI0 uossad B Ul palsea Ssl009q Aladold ay) Jo diysieumo
J| "subissSe pue $10SSadINs JIByl ‘saied Sye Weuag 8yl 0 aunul pue uodn Buipuig aqg |eys abeblow sy
1$9J91U1 § JOJURIE) JO I19)SUBI] UC 3OBOLIOW SIGL I PRIEIS suolelwl Aue 01 109lgng -subissy pue S10SS3ING

"Japua jo
JUSSUOD USIILIM Byl INOLIM 'Alloeded AUR U1 JBpUST JO 13aucq dy) J0j 10 Aq pray awn Aue 1e Aladold 8yl ui 8ieiss
10 188.21Ul JaY10 Aue yim abeBLOW Siul Ag palea.d alelsa i, 153101ul 8L1 JO 1eBlow ou aq |leys ausyj "1eblan

-aBeBLO SIul Jo ucisiacld Jaylo
Aue Jo Aujgesasojud Jo Alpiiea ‘Aneba| aul 10sye 10U leys afeFuaIN SIyl JO uoisiacid Aug Jo AJljIgesdiojuaun
10 ‘Aupieaur ‘AufeBotil eyl ‘me| AQ peJinbal asimIBYIo SS3lUf) -afefuop $1Ul W0l pal8ep palapisuod
aq |feys Il ‘paljipow oS ag Jouued uoisiaoid Buipudlo aul i ‘g|qeat4uio pue pijea ‘ebs| sawodag I eyl
0 PalJIpoW PaJepIsu0d ag j[Bys uoisinoid Bulpusljo ayl '8|qIses) J| "5URISWIEIDLI0 JaYI0 AUB 0] SB 3|gBadiojusun
10 ‘pireaur ‘eBaj|l uoisiacid Bulpuajo Bul SNBW 10U |[Bys Buipuy JBY] ‘@ulielswnosd AUB 0} Se 3|gesdiojuaun
10 ‘pieaur ‘jebay aq 0} ebebuoy syl Jo ugisinoad AUB sputy uonaIpsuUni JUsaduivd Jo UNod B} ‘Aqelanas

‘Jopua jO UoLRIOSIp
3]0S BUY Ul plaYuim 10 pajuelB ag Aew WBsSU03 YINs SBSED j[E Ul pue paJinbal st lWosU024INs alaum sadueisul
juanbasgns 01 1UBSUOD BUINWIUCY BINIIISUCD 10U [[BYS SJUEISUl Aue Ul Japuan AQ WL3sUL2.YoNs JO Bunuesb
2y} ‘aBEBLIOIW SIU} 13pUN Palinbas S JopusT JO JUBSUOD BU ISASUSUM ‘SUOIIBSUR.] IninyALe 0] se suoileblqo
s oWk Jo Aue jo 4o siybu s.aepusT Jo AUE JO JOAIEM B BINJISUOD [[BYS “IOUBID PUT 4oDUST UIsmIsq
Buiesp j0 95102 AuB JOU "I18pUDT Aq Janiem soud oN "aBeBUOW sl JO uoIsinoad Jaylo Aue sg unisinoid 1eys
yum aoueKdWOD 10118 PUBWISP 0] 9SIMIBLI0 14B1) §,18puUaT JO JOAIBM B SINHISUOD IO aoipnlald 1ou jjeys abebuON
syl Jo uoisiacud B JO J8pua’ Agq senrem vy WBUL 1Byl Aue Jo wbu yons Jo JeARM B SE aresado eys Wb
Aue Buis|oiaxe Ul JapuaT o Led ayl U0 UOISSILIO JO Aejap oN “JapusT Ag paubis pue Bunum ul uanlb s JaARM
4ons ssajun abeflop siul Jepun sb1 AUe PaAem BABY 01 PAWABP 8 10U [lBUS Japus] -1apua AQ J9AIR AN ON

'$10Ul]|| 10 BIBIS ‘AIUNOJ %00D JO SUNOI

U} JO uoHIPSLIN @Y} 0] NWANS 01 1senbal §,J8pusT uodn sa3iBe JOIUBID) ‘UNSME] B SI 8191 J| "aNUAA JO 3D10U]
soul|

10 3JelS 2y} ui Japua Aq pajdadoe udg sey aBeBlIo SIYL ‘Stoull]| JO dJelS du) JO Sme| ay} pue Me|
(21903} UM 20UBPIOIJE Ul PAJIOJUS pue pannsuod ‘Aq paulanoh aq lm abefuop siyl -meT Bulllaacn

-aBeBLOW SIUl J0 SuDISiA0Ld Byl sulap 10 18id131u 01 pasn

o1 abed (panupuo))
IHYOHLHOW




0329114172 Page: 11 of 13

UNOFFICIAL COPY

MORTGAGE
(Continued) Page 11

regulations and ordinances relating to the protection of human heaith or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended,
42 U.S.C. Section 9601, et seqg. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 19886,
Pub. L. No. 99-499 ("SARA"}, the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the
Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or federal
laws, rules, or regulations adopted pursuant thereto.

Event of Defauit. The words "Event of Default” mean any of the events of default set forth in this Mortgage in
the events of default section of this Mortgage.

Grantor. The word "Grantor” means MIRZA BAIG.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommadation party
to Lender, incluging without limitation a quaranty of all or part of the Note.

Hazardous Substarices. The words "Hazardous Substances" mean materials that, because of their quantity,
concentration or phiysical, chemical or infectious characteristics, may cause or pose a present or potential
hazard to human heaiin orthe environment when improperly used, treated, stored, disposed of, generated,
manufactured, transported cr_otherwise handled. The words "Hazardous Substances" are used in their very
broadest sense and include without limitation any and all hazardous or toxic substances, materials or waste as
defined by or listed under the Envizonmental Laws. The term "Hazardous Substances” also includes, without
limitation, petroleum and petroleum by—pioducts or any fraction thereof and asbestos.

Improvements. The word "Improvemen(s® means all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, ~acilities, additions, replacements and other construction on the
Real Property.

Indebtedness. The word "Indebtedness” means I principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, togethor with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Relatéd Jacuments and any amounts expended or advanced
by Lender to discharge Grantor’s obligations or expenses ircrcred by Lender to enforce Grantor's cbligations
under this Mortgage, together with interest on such amounts 4s arovided in this Mortgage.

Lender. The word "Lender” means Broadway Bank, its successors ana ~88igns.
Mortgage. The word "Mortgage" means this Mortgage between Granto” and Lender,

Note. The word "Note" means the promissory note dated July 7, 2003, i the original principal amount of
$100,000.00 from Grantor to Lender, together with all renewals of, extensions m. modifications of, refinancings
of, consolidations of, and substitutions for the promissory note or agreement. The intelest rate on the Note is a
variable interest rate based upon an index. The index currently is 4.250% per annuni. ®ayments on the Note
are to be made in accordance with the following payment schedule: in 59 regular paymerits of $724.40 each and
one irregular last payment estimated at $95,688.77. Grantor’s first payment is due August-7, 2003, and all
subseguent payments are due on the same day of each month after that. Grantor's final payrnent will be due on
July 7, 2008, and will be for all principal and all accrued interest not yet paid. Payments inciude principat and
interest. If the index increases, the payments tied to the index, and therefore the total amount secured
hereunder, will increase. Any variable interest rate tied to the index shall be calculated as of, and shall begin
on, the commencement date indicated for the applicable payment stream. Notwithstanding the foregoing, the
variable interest rate or rates provided for in this Mortgage shall be subject to the following minimum and
maximum rates. NOTICE: Under no circumstances shall the interest rate on this Mortgage be less than
7.750% per annum or more than the maximum rate allowed by applicable law. Payments on the Note are to be
made in accordance with the foliowing payment schedule: in 59 regular payments of $724.40 each and one
frregular last payment estimated at $95,688.77. Grantor's first payment is due August 7, 2003, and all
subsequent payments are due on the same day of each month after that. Grantor’s final payment will be due on
July 7, 2008, and will be for all principal and ali accrued interest not yet paid. Payments include principal and
interest.

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of personal
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF JQ Sl )
/ / ) SS
(/
COUNTY OF oy )

personally appeared MIRZA BAIG, to me known to be the

On this day before'me, the undersigned Notary Public,
and acknowledged that he or she signed the Mortgage as

individual described in.and who executed the Mortgage,
his or her free and veluniary act and deed, for the uses and purposes therein mentig d,

Given under my hand aid official seal this 7 day of eler , 20 &
7 7 S

BVWJQ&MK‘ %K _ ) Residing at )4/4// x&((/é?aé

a
Notary Pubiic in and for the State of }J, Py

OFFICIAL SEA

THERESE MRk
NOTARY pygy i - STATE OF 11 iNgyg

My COMMJSS!ON EXPIRES JULY 8 2005

My commission expires ")

Y7, 2003 Sl Poghis Hasary, ed - CACTCXCINLFL\GOIFC TR773

LASER PRC Lending, Ver 5.20.00 G10 Copr. Harlang f tnantial Solunons, Ing. 1




