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GREATER ILLINCIS TITLE 004328968

MORTGAGE

03-2341-066323824-4

DEFINITIONS

Words used in multiple sections of this documzni are definad below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain riles regarding the usage of wards used in this
document are also provided in Section 16.

(A} "Security instrument” means this document, which iz rated September 24, 2003 .
together with all Riders 1o this documaent.

(B) "Borrowsr" is T AMOLO TED MAN

Borrower is the mortgagor under this Security Instrument.

{C) "Lender” is Washington Mutual Bank, FA, a federal asewsclation
Laender is a Bank organized and exitting under the Iaws
of United States of America . Lender's . address is

400 Eagt Main Street Stockton, CA 95230
Lender is the mortgagee under this Security Instrument.
{D) "Note™ means the promissory note signed by Borrower and dated _September 24, -2003
The Note states that Borrower owes Lender Two Hundred Twenty-Eight Thousand &
00/100

Dallars {(U.S. § 228,000.00 ) plus interest. Borrower has promised to pay this debt in
regular Perlodic Payments and ta pay the debt in full not later than October 1, 20133

(E) "Property” means the property that is described below under the heading "Transfer of Rights
in tha Property.”

(F} "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and (ate
charges due under the Note, and all sums dua under this Security Instrument, plus interest,

ILLINOIS
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(G) "Riders™ means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrawer [check box as applicable]:

x Adjustable Rate Rider [xJ Condominium Rider [ 1-4 Femily Rider
(] Graduated Payment Rider (] Planned Unit Davelopment Rider [C] Biweekly Paymant Rider
[ Balloon Rider () Rate Improvernent Rider 1 Secend Home Rider

[ Otherls) (specity]

{H) "Applizable Law™ mesns all controlling applicable federal, state end local statutes, regulations,
ordinances-and administrative rules and orders (that have the sffect of law) as well as all
applicable fin?!, non-eppealable judicial opinions,

() "Communtsy ssociation Pues, Fees, and Assegsments” means all dues, fees, assessments
and other chaiges «ivat are imposed on Borrower or the Property by a condominium association,
homeowners associariJi-or similar organization,

{J) "Electronic Funds “runsfer” means any transfer of funds, other than a transaction originated
by check, draft, or simiar raper instrument, which is initiated through an electronic terminal,
telephonlic instrument, compite; or magnetic 1ape so as to order, instruct, or authorize a finencial
institution to debit or credit an azcaupt. Such term includes, but i3 nol limited 10. point-oi-sale
transfers, autamated teller mach.ne transactions, transfers initiated by telephone, wire transfers,
and automared clearinghouse transfers,

(K} "Escrow Items™ means those items tha? are described in Section 3.

{L) "Miscellaneous Proceeds” meens any compensation, sertlement, award of demages, or
proceeds, whether by way of judgment, set.lemant or otherwise, paid by any third party {other
than insurance proceeds paid under the coverafjes described in Section 5} for: (i) damage to, or
destruction of, the Property; (i} condemnation oi zther taking of all or any part of the Property;
(i) conveyance in lieu of condemnation; or {iv) ms: epraesentations of, or omissions as tw, the
value and/or condition of the Property,

(M) "Mortgage Insurance” means insurance protecting cender against the nonpayment of, or
default on, the Loan.

(N) "Periodic Payment” means the regularly scheduled amourit-due for (i) principal and interest
under the Note, plus (i} any amounts under Section 3 of this Securiiy-Instrument.

{D) "RESPA" mesns the Real Estate Settlemant Procedures Act (12 L..S.C. Section 2601 et seq.)
and its implementing regutation, Regulation X (24 C.F.R. Part 3500), as ihay might be amended
from 1ime to time, or any additional or successor legislation or requlgtioi: thzz.governs the same
subject matter. As used in this Security Instrument, "RESPA" refers to all /equirements and
restrictions that are Imposed in regard to a "federelly related mortgage loan™ even " the Loan does
not qualify as a "federally related mortgage loan” under RESPA.

(P) "Successor In Interest of Borrower" means any parly that has teken title to-t"e)Property,
whether or not that party bas assumed Barrower’s obligations under the Note and/or tiiis Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: i) the repayment of the Loan, and s8ll renewals,
extensions snd maditications aof the Note; (ll) the performance of Borrower’s cavenants and
agreements under this Security Instrument and the Note; and (i) the performance of all
agreements of Borrower to pay fees and charges arising out of the Loan whether or not herein set
forth. For this purpose, Borrower does hereby mortgage, grant and convey 1o Lender and Lender’s

5
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successors and assigns, with powar of sala, the following described property located in

Cook County, lllinois:
EEE ATTACHED THERETO AND BEING MADE APART HERECF

which cuirently has the address of g55 W IRVING PARK ROAD 3406 '
{Srreat)

CHLCGD , inois £0613 ("Property Address"):
[Chyt [2ip Coda]

TOGETHER WIT all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures pow or hereafter a part of the property. All raplacements
and additions shall also be covard by this Security Instrument. All of the foregoing is referred to
in this Security Instrument as the "raperty."

BORROWER COVENANTS thiat 3orrower is lawfully seised of the estate hereby conveyed
and has the right 1o grant and convay the >roperty and that the Proparty is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the title to the Property
against all ¢claims and demands, subjsct 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by juriscliction 1o constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrawer and Lender covenart and.agrea as follows:

1. Payment of Principal, Interest, Escrow Items, Prapaymrar: Charges. and Late Charges.
Borrower shall pay when due the principal of, and interast on, tha tsu7avidenced by the Note and
any prepayment charges and late charges due under the Note. Borrov/si-shall also pay funds for
Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument
shall be made in U.S. currency. Howaever, if any check or other instrument rersived by Lender as
payment undear the Note or this Security Instrument is returned to Lender unpaid, Lender may
raquire that any or all subsequent paymants due under the Note and this Security mstrument be
made in one of mora of the following forms, as selected by Lander: (a) cash; (b) moriey order; {(c)
cartified check, bank check, treasurer’'s check or cashier’'s check, provided any suc! nheck is
drawn upon an institution whose deposits are Insured by a federal agency, instrumentality, or
entity; or {d) Electronic Funds Transfer.

Payments are deemed raceived by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Sectlon 15. Lender may return any payment or partial payment if the payment or
partial payments are insufficient 1o bring the Loan current, Lender may accept any payment or
partial payment insufficient to bring the Loan current, without walver of any rights hereunder or
prejudice to Its rights 1o refuse such payment or partial payments in the future, but Lender is not
obligatad to apply such payments at the time such payments are accepled. If each Periodic
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Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. It Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the
outstanding principal balance under the Nota immadiately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or performing the covenants
and agreements securad by this Security Instrument.

2. Application of Payments or Proceeds. Excepl as otherwise described in this Section 2,
all paymeins accepted and applied by Lender shall be applied in the following order of priority: (a)
interest due wnder the Note: {b) principal due under the Note; (c) amounts due under Section 3.
Such paymerits shall be applied to each Periodic Payment In the order in which it became due.
Any remaining amounts shall be applied first to late charges, second to any other amounts due
under this Security li:strument, and then 1o reduce the principal balance of the Note.

If Lender rezeivas a8 payment from Borrower for a delinquent Periodic Payment which
includes & sufficient anwunt to pay any late charge due, the payment may be appliad to the
delinguent payment and the-ate charge. If more than one Periodic Peyment is outstanding, Lender
may apply any payment reccivad from Borrower 10 the repsyment of the Periodic Payments it, and
1o the extent that, each payment can be paid in full, To the extent that any excess exists after the
payment is applied to the full prvment of one or more Periodic Payments, such excess may be
applied to any late charges due. Vuiluptary prepayments shall be applied first 1o any prepayment
charges and then as described in the Note.

Any application of payments, insuranca proceeds, or Miscellaneous Proceeds to principal
due under the Note shall not extend or poitpone the due date, or changa the amount, of the
Periodic Payments,

3. Funds for Escrow ltems. Borrower shall pay 1o Lender on the day Periodic Payments sre
due under the Note, until the Narte is paid in full, a sur1 the "Funds”) 1o provide for payment of
amounts due for: (a) taxes and assessments and othe’ i‘ems which can attain priority over this
Security Instrument as a lien or encumbrance of the Fruperty;-(b) leasehold payments or ground
rents on the Property. if any; {c) premiums for any and all insurance required by Lender under
Saction B; end (d) Morigage Insurance premiums, If any, or & sums payable by Borrower 10
Lender in lieu of the payment of Mortgage Insurance premiums it azcordance with the provisions
ot Section 10. These items are called "Escrow ltems.” At origination ¢/ at any time during the
term of the Loan, Lender may require that Community Assoclation Dues, Faes, and Assessments,
if any, be escrowed by Borrowsr, and such dues, fees and assessments sh2!i L3 an Escrow Item.
Borrower shall promptly furnish 1o Lender all notices of amounts to be paid_un4ar this Section,
Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrzwsr’s obligation
10 pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to
Lender Funds for any or all Escrow Items at any time. Any such waiver may only be ‘ruwriting, In
the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due
for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish 10 Lender receipts evidencing such payment within such time period as
Lender may require. Borrower’s obligation to make such payments and 1o provide receipts shall
tor all purposes be deemed to be a covenant and agreement contained in this Security Instrument,
as the phrase "covenant and agreement” is used in Section 9. |t Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower faills to pay the amount due for an
Escrow ltam, Lender may exercise its rights under Section 9 and pay such amount and Borrower
shall then be obligated under Section 9 to repay to Lender any such amount, Lender may revoke
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the waiver as to any or all Escrow Items at any time by a notice givan in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lander all Funds, and in such amounts, that
are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the Ume spscified under RESPA, and (b) not 1o exceed the maximum
amount a lendar can require under RESPA. Lender shall astimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow ltems or
otherwise In accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are Insured by a federal agency,
instrumentziity, or entity (including Lender, if Lender is an institution whose deposits are so
insured) ori~ any Faderal Home Loan Bank. Lender shali apply the Funds 1o pay the Escrow lems
na later thar tha time specified under AESPA. Lender shall nat charge Borrower for holding and
applying the Furids, annually analyzing the escrow account, or verifying the Escrow Items, unless
Lender pays Becriowar interest on the Funds and Applicable Law permits Lender to make such a
charge. Unless an agresment is made in writing or Applicable Law raquires interest to be paid on
the Funds, Lender shal! rot be required to pay Borrower any Interest or earnings on the Funds.
Borrower and Lender can agree in writing, howaver, that interest shall be paid on the Funds.
Lender shall give to Borrowdr. without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of ‘unos held In escrow, as defined under RESPA. Lender shall
account to Borrower for the excess fuads in accordance with RESPA. If thera is a shortage of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay 1o Lende' the amount necessary to make up the shortage in
accordance with RESPA, but in no more than (welve monthly paymenta. If there is a deficiency of
funds held in escrow, as defined under RESFA, Lender shall notify Borrowar as required by
RESPA, and Borrower shall pay to Lender the amrunt necessary to make up the deficiency in
accordance with RESPA, but in no more than twslve iranthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender.

4. Charges: Llens. Borrower shall pay all taxes, asscessments, charges, fines, and
Impositions attributable to the Property which can attain priofit; sver this Security Instrument,
leasehold payments or ground rents on the Property, if any, and Ce/nmunity Association Dues,
Fees, and Assessments, if any. To the extent that these items are EsC ow Items, Borrower shall
pay them in the manner provided in Section 3,

Borrower shall promptly discharge any lien which has priority over tnis Security Instrument
unless borrower: (&) agrees in writing to the payment of the obligation secured by the lien in a
manner acceptable to Lender, but only so long as Borrower 1s performing sucii avreement; (b)
contests the lien in good faith by, or defends against enforcement of the lien in, lega’ proceedings
which in Lender’s opinion operate to prevent tha enforcement of the lien while those prareedings
are pending, but only until such proceedings are concluded; or (c) secures from the holder of the
lien an agreement satisfactory to Lender subordipating the lien to this Security Instrument. If
Lender determinas that any part of the Property is subject 1o a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the fien. Within 10 days of
tha date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Sactlon 4,

Lender may require Borrower to pay & one-time charge for a real estare tax verification
and/or reporting service used by Lender in connectian with this Loan.

NOIS
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5. Property Insurance. Borrower shall keep the improvements now existing or hereatter
erectad on the Property insured against loss by fire, hazards included within the term "extended
coverags,” and any other hezerds including, but not limited to, earthquekes and floods, for which
Lender requires insurance. This insurance shall be maintasined in the amounts {including deductible
levels) and for the periods that Lender requires. What Lender requires pursuent 1o the preceding
sentences can change during the term of the Loan. The insurance carriar providing the insurance
shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’'s choice, which
right shall not be exercised unreasonably, Lender may require Borrower 1o pay, in connection with
this Losn, either: {(a) 8 one-time charge for flood zone determination, certification and tracking
services: o (b) a one-time charge for flood zone determination and certification services and
subsequent zharges each time remappings or similar changes occur which reasonably might affect
such determinaiion or cartification. Borrower shall alsa be responsible for the payment of any fees
imposed by thz F:deral Emergency Management Agency in connection with the review of any
flood zone determin®iion resulting from an objection by Borrower.

If Borrower +ails to maintain any of the coverages described above, Lender may obrain
insurance coverage, a lender's option and Borrower's expense. Lender is under no obligetion 1o
purchase any particular typc or amount of coverage. Lender may purchase such insurance from
or Through any company accestable 1o Lander including, without limitation, an affillete of Lender,
and Borrower acknowledges and agiees that Lender’s affiliate may receive consideration for such
purchase. Therefore, such coverags shall cover Lender, but might or might not protect Borrowaer,
Borrower’s equity in the Property, ci the contents of the Property, against any risk, hazard or
liablity and might provide greater or arser coverage than was previously in effact, Borrower
acknowledges that tha cost of the insurance =average so obtained might significantly exceed the
cost of insurance that Borrower could have chtained, Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Borrawer secured by this Security Instrument. These
amounts shall bear interast at the Note rate from (thz date of disbursement and shall be payable,
with such interest, upon natice from Lender 1o Borrowe’ rzquesting payment.

All insurance policies required by Lender and renewsis of such polices shell be subject to
Lender’s fight 10 disapprove such policies, shall include a siandard mortgage clause, and shall
name Lender as morigagee and/or as an addltional loss peyes. Lender shall have the right to hold
the policies and renewai certificates. If Lender requires, Borrowar shall promptly give 1o Lender alf
receipts of paid premiums and renewal notices. It Borrower ubiairis any form of insurance
coverage, nat otherwise required by Lender, for demage 10, or destiuztion of, the Property, such
policy shall include a standard mortgage clause and shali name Lender s riortgagee and/or as an
additional loss payesa,

Borrower hereby sbsolutely and irrevocably sssigns to Lender all of Reirciver’s right, title
and interest in and to all proceeds from any insurance policy (whether or not the insurence policy
was required by Lender) that are due, paid or payable with respect to any dimage 10 such
property, regardless of whether the insurance policy is established before, on or afie( tie date of
this Security instrument. By absolutely and irrevocably assigning to Lender all of Borrower’s
rights to receive any and all proceeds from any insurance policy, Borrawer hereby waives, to the
full extent allowed by lew, all of Borrower's rights to receive any and all of such insurance
proceeds,

Borrower hereby absolutely end irrevocably assigns to Lender all of Borrower's right, title
and interest in and to (a) any and all claims, present and future, known or unknown, absalute or
contingent, (b) any and all causes of action, {c) any and ali judgments and sertlements {whather
through litigation, mediation, arbitration or otherwise), (d} any and all funds sought against or
from any party or parlies whosoever, and (e} any and all funds received or raceivable in
connection with any damage to such property, resulting fram any cause or causes whatsoever,

LLINOIE
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including but not limited 1o, land subsidence, landslide, windstorm, earthquake, fire, flood or any
other cause.

Borrower agrees to executs, acknowledge if requested, and deliver 1o Lender, and/or upon
notice from Lender shall request any insurance agency or company that has issued any insurance
policy to execute and deliver to Lender, any additional instruments or documents requested by
Lender from time to time to evidanca Borrower’s absolute and irrevocable assignments set forth in
this paragraph.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrowar. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
raquired Ly Lander, shall be applied to restoration or repair of the Property, if the restoration or
repair is ecrnemically feasible and Lender's security is not Jessened. During such repair and
restoration pevind; Lender shall have the right to hold such insurance proceeds until Lender has
had &n opportuaty, ~c inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided iist such inspection shall be undertaken prompily. Lender may disburse
procseds for the repaire aid restoration in a single payment or in a series of progress payments as
the work is completed. Unless.an agreement is made in writing or Applicable Law requires interest
to be paid on such insurance reeceeds, Lender shall not be required to pay Borrower any interest
or earnings on such proceeds. Fses for public adjusters, or other third parties, retained by
Borrower shall not be paid out vf the insurance proceeds and shall be the sole obligation of
Borrower, If the restoration or repail_is not economically feasible or Lender’s security would be
lessened, the Insurance proceeds shall' he applied to the sums secured by this Security
instrument, whether or not then due, witn the excess, if any, paid to Borrower, Such insurance
proceeds shall be applied in the order provided for ‘'n Section 2.

If Borrower abandons the Property, Lencer may flle, negotiate and settle any available
insurance claim and related matters. |f Borrower does not respond within 30 days 1o a notice from
Lender that the Insurance carrier has offered to setds # claim, then Lender may negotiate and
sattle the claim. The 30-day perlod will begin when tra ‘otice Is given. In either svent, or if
Lender acquires the Property under Section 22 or otheryise, Borrower hereby assigns to Lender
{a) Borrower's rights to any insurance proceeds In an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b} any ather of Ecivower’s rights (other than the
right to any refund of unearned premiums pald by Borrower) under-al'insurance policies covering
the Property, Insofar as such rights are applicable to the coverage of e Property. Lender may
use the insurance proceads sither to repalr or restore the Proparty or to pay émounts unpald undar
the Nota or this Security Instrumant, whather or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Proparty.as Borrower’'s
principal resldence within sixty days after the execution of this Security Instiurient and shall
continue to occupy the Property as Borrower’'s principal residence for at least one vear after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shal not be
unreasonably withheld, or uniess extenuating circumstances exist which are beyond Borrower's
contral.

7. Presarvation, Maintenance and Protection of the Property: Inspections. Borrower shall
not destroy, damage or impair the Property, or remove or demolish any building therecn, allow the
Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in good condition and raepair in order 1o prevent
the Property from deteriorating or decreasing in value due 1o its condition. Unless it Is determined
pursuant 10 Saction 6 that repair or restoration is not sconamically feasible, Borrower shall
promptly repair the Property in good and workmanlike manner if damaged to avoid further
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deterioration or damage. Lender shall, unless otherwise agreed in writing between Lender and
Borrower, have the right w hold insurance or condemnpation proceeds, If insurence or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repeirs and restoration in a
single payment or in a series of pragress payments as the work is completed, If the insurance or
condemnation proceeds are not sufficiant 1o repair or restore the Property, Borrower is not
ralieved of Borrower's obligation for the completion of such repeir or restoration.

Lender or its agent may make reasonable entries upon and inspections of tha Property, if it
has resssnehle cause, Lender may inspact the interior of tha improvements on the Property,
Lender shall 2ive Borrower notice at the time of or prior 1o such an interior inspection specitying
such reasonzole cause, Lender does not make any warrBnly or representation regarding, and
assumes no resgonsibility for, the work done on the Property, and Borrower shall not have any
right to rely in any yvay on any inspection{s} by or for Lender or its agent. Borrower shall be
solely responsible tor sgtermining that the work is done in a good, thorough, efficient and
workmanilke manner iry 7ccardance with all spplicable laws.

Borrower shall (a) anpcer in and defend any action or proceeding purporting 1o affect the
security hereof, the Property o the rights or powers of Lender; (b) at Lender’s option, assign 10
Lendar, to the extent of Lender’s Intorest, any claims, demands, or causes of action of any kind,
and any award, court judgement, or_zroceeds of settlement of any such clalm, demand or cause
of ection of any kind which Borrower‘cow has or may hereafter acquire arising out of or relating
10 any interest (n the acquisition or ownarship of the Property. Lender shall not have any duty to
prosecute any such claim, demand or cause ~f action. Without limiting the foregoing, any such
claim, demand or cause of action arising ou! of or relating to any Interest in the acquisition or
ownership of the Property may include (i) any such injury or damage to the Property including
without limit injury or damage 10 any structure or improvement situsted thereon, (i) or any claim
or cause of action in favor of Borrower which arises cut of the transaction financed in whole or in
part by the making of the loan secured hereby, (i) €ny cleim or cause of action in favor of
Borrower (except for badily injury) which arises asa resu!*t of any negligent or improper
construction, installation or repair of the Property includng without limit, any surface or
subsurface thereof, or of any building or structure thereon or (¢} any proceeds of Insurance,
whether or not required by Lender payable as a result of any danmiacs ts or otherwise relating to
the Property or any interest therein. Lender may apply, use or relezsis such monies so received
by it in the same manner as provided in Paragraph & for the proceeds ot inturance.

8. Borrower's Loan Application. Borrower shall be in default if, during e Loan application
process, Borrower or sny persons or entities acting at the diraction o/ _Porower or with
Borrower’s knowledge or consent gave materially false, misleading, or inaccurate niormation or
statements to Lender (or failed to provide Lender with material information) in conriection with the
Loan, Material representations include, but ere not limited 10, representations (Loncerning
Barrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interast In the Property and Rights Under this Secuslty Instrument.
If (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) thare is a legal proceeding that might significantly affect Lender’s interest in the
Property and/or rights under this Security Instrument {such as a proceeding in bankruptcy,
probate, for condemnation ot forfeiture, for enforcement of a lien which may attaln priority over
this Security Instrument or 10 enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriata to protect
Lender's interest in the Property and rights under this Security Instrument, including protecting

ILLINOIB
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and/or assessing the value of the Property, and securing and/or repairing the Property. Lendar’'s
actions can include, but are not limited to: (a) paying any sums secured by a lien which has
priority over this Security Instrument; (b} appearing in court; and (c) paying reasonable attorneys’
feas to protect its interest in the Praperty and/or rights under this Security Instrument, including
its secured pasition in a bankruptcy proceeding. Securing the Property includes, but is not limited
to, antaring the Property to make repalrs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate bullding or other code violations or dangerous conditions, and
have utllities turned on or off. Although Lender may take action under this Section 9, Lander does
not have to do so and is not under any duty or obligation 1o do go. It is agreed that Lender incurs
no liability for not taking any or all actions authorized under this Section 9.

Ay _rmounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower serurad by this Security Instrument. These amounts shall bear interast at the Note rate
from the dete of risbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requaciing payment.

If this Secuiity !astrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrowe: zcquires fee title to the Praparty, the leasehold and the fee title shail not
merge unless Lender agreas 1o the merger In writing.

10, Mortgage Insuranc.. it Lender raquired Mortgage Insurance as a condition of making
the Loan, Borrower shall pay te premiums required to maintain the Mortgage Insurance In effect.
If, for any reason, the Mortgage Insurance coverage required by Lender ceases to be available
from the martgage insurer that previously provided such insurance and Borrowsr was required to
meke separately designated payments 1o'wird the pramiums for Mortgage Insurance, Borrower
shall pay the premiums required to obtaly coverage substantially equivalent 1o the Mortgage
Insurance previously in affect, at a cost subsam’ally equivalent to the cost 10 Borrower of the
Mortgage Insurance previously in effect, from aiv zitarnate mortgage insurer selected by Lender, If
substantielly equivalent Mortgage Insurance coverags is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments thar were due when the
insurance coverage ceased to be in effect. Lender will acrapt, use and retain these payments as a
non-refundable loss reserve in lieu of Mortgage Ineuranca. Such Joss reserve shall be
non-refundable, nowithstanding the fact that the Loan is ultimatey. paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on sich-loss reserve. Lender can no
longer require loss reserva payments if Mortgage Insurance coversge {in- the amount and for the
period that Lender requires) provided by an insurer selected by Lender ajain becomes available, is
obrtained, and Lender requiras separately designated payments toward the jromiums for Mortgage
Insurance, If Lander required Mortgege Insurance as a condition of making the.i-oan and Borrower
was required to make separately designated payments toward the premiurs. -for Mortgage
Insurance, Borrower shall pay the premiums raquired to maintain Mortgage Insuranze.in effect, or
1o provide a non-refundable loss reserve, until Lender's raquirement for Mortgage lhsurance ends
in accordance with any written agreement between Borrower and Lender providing fr such
tarmination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower’s obligation to pay interest az the rate provided in the Nots.

Martgage Insurance reimburses Lender (or any entity that purchases the Note) for certain
lossas it may Incur if Borrower does not repay the Loan as agreed. Borrower ia not a party to the
Mortgage Insurance.

Mortgage Insurers avaluate their toral risk on all such insurance in forca from time to time,
and may enter into agresmaents with other parties that share or modify thelr risk. or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party {(or parties} to these agresments, These agreements may require the mortgage

oIS
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insurer to make payments using any source of funds that the mortgage Insurer may have availeble
(which may include funds obtained from Mortgagse Insurance premiuma).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiiate of any of the foregoing, may recelve (directly or
indirectly) amounts that derive from (or might be characterized as) a portion of Borrower’s
payments for Mortgage Insurance, in exchange for shering or modifying the mortgage insurer’s
risk, or reducing losses, If such agreement pravides that an affillste of Lender tekes a share of
the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termead "captive reinsurance." Further:

{»7 Any such agreements will not affect the amounts that Borrower has agread to pay for
Mortgage inaurance, or any other terms of the Loan. Such agreaements wlill not Increase the
amount Borruowsr will owe for Mortgage Insurance, and they will not entitie Borrowar to any
refund,

{h) Any such agreements will not affect the rights Borrower has - If any - with respect 10
the Mortgage Insure:ice under the Homeawners Protection Act of 1998 or any other law. These
rights may include the ieht to receive certain disclosures, to request and obtain cancellation of
the Mortgaga Insurance, t= have the Mortgage Insurence terminated automatically, and/or to
racslve a refund of any Mu:irage Insurance premiums that were unearned at the time of such
cancellation or terminatjon.

11. Aszignment of Misccllenaous Proceeds; Forfeiture. All Miscellaneous Proceeds arae
hereby assigned to and shall be paia-tu-tander,

If the Property is damaged, such Miiscellansous Proceads shall be applied to restoration or
repair of the Property, if the restoration o, rerzir is economically feasible and Lender’s security is
not lassenad. During such repair and restoration period, Lender shall have the right 1o hald such
Miscellaneaus Proceeds until Lender has had a) cpportunity 1o inspect such Property to ensure
the work has been completed to Lender’'s satisfaction, provided that such inspection shall be
undertaken promptly. Lender may pay for the repairs 8¢ restoration in a single disbursement or
in a series of progress payments as the woark is conipletad. Unless an agreement is made in
writing or Appiicable Law requires interest to be paid on svch Miscellaneous Proceeds, Lender
shall not be required 1o pay Borrower any interest or earning.: on such Miscellaneous Proceeds. If
the restoretion or repair is not economically feasible or Lender's security would be lessened, the
Miscellaneous Proceeds shali be applied 1o the sums secured by thig Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellzneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destuction, or loss in value ¢i 1he Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Ins¥ument, whether
or not then due, with the axcess, if any, paid 10 Borrowar.

In the event of a partial teking, destruction, or loss in value of the Property i) which the
falr market value of the Property immediately before the partial taking, destruction, or (ocs in value
is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: {a) the totat amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b)
the fair market value of the Property immediatsly before the partial taking, destruction, or loss in
valus. Any balance shall ba paid to Borrower.

in the event of a partial taking, destruction, or loss in velue ot the Property in which the tair
market velue of the Property immediately before the partial taking, destruction, or loss in value is

ILLINDIS
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less than the amount of the sums secured immediately before the partial taking, destruction, or
loss In value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Sacurity Instrument whether or not the sums are then
dus.

it the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that
the Opposing Party (as defined in tha next sentence) offers 1o make an award to settle a claim for
damages, Borrower fails to raspond to Lender within 30 days after the date the notice is givan,
Lender Is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Perty" means the third party that owes Borrower Misceltaneous Proceeds or the party
against wner Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrawer shall be in default if any actlan or proceeding, whether civil or criminal, is begun
that, in Lender's izdgement, could result in forfeiture of the Property or other material impairment
of Lender’s intarecr-in the Property or rights under this Security Instrument. Borrowser can cure
such a default and,-it aceeleration has occurred, reinstate as providad in Section 19, by causing
the action or proceediig to be dismissed with a ruling that, in Lender’'s judgemant, precludes
farfelture of the Properiy or other material impairment of Lender’s interest in the Property or rights
under this Security Instrunert:The proceeds of any award or claim for damages that are
atuributable to the impairment of Laiwler’s interest in the Property are heraby assigned and shall be
paid to Lender.

All Miscellaneous Proceads thz. are not applled to restoration or repair of the Property
shall be applied in the order provided fo. i~. Section 2.

12. Borrower Not Released; Forbearance By Lander Not a Waiver. This Security Instrument
cannot be chenged or madified except as otherwise provided herein or by agreement in writing
signed by Borrowsr, or any Successor in interest to Borrower and Lender. Extension of the time
for payment or modification of amortization of in¢ sums secured by this Security Instrument
granted by Lender to Borrower or any Successor in in‘erest of Borrower shall not operate to
release the liability of Borrower or any Successor in inlerest of Borrower. Lender shall not be
required 1o commence proceedings against any Successer in Interest of Borrower or to refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrav.eor any Successors in Interest
of Borrower. Any forbearance by Lender in exercising any right-or vemedy including, without
limitation, Lender’s acceptance of payments from third persons, entitics or Succeasors in Interest
of Borrowar or in amounts less than the amount then due, shall not be a waiver of or preciude the
exercise of any right or remedy. No waiver by Lender of any right under this Security Instrument
shall be effective unless in writing, Waiver by Lander of any right granted ta liamder under this
Security Instrument or of any provision of this Security Instrument as to ary. transaction or
occurrence shall not be deemed a waiver as to any future transaction or occurrence.

13. Joint and Several Liabllity; Ca-signers: Successors and Assigns Bound Forrowar
covenants and agrees that Borrower’s obligations and liability shall be joint and several. Howsver,
any Borrower who co-signs this Security instrument but does not exacute the Note (a
"co-signer”);: {a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b} is not
personally obligated to pay the sums secured by this Security Instrument; and (c} agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to tha terms of this Security Instrument or the Note without the
co-signet’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who
assumes Borrower’s obligations under this Security Instrument in writing, and is approved by

34216 106-02) Page 11 of 18
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Lender, shall obtain all of Borrower‘s rights and benefits under this Security Instrument. Borrower
shall not be released from Borrower's obligations and liability under this Security Instrument
unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of
Lendar,

14. Loan Charges. Lender may charge Barrower fees for services pertormed in connaction
with Borrower’s default, for the purpose of protecting Lender’s Interest in the Property and rights
under thls Security Instrumant, including, but not limited to, attorneys’ fees, property inspection
and valuation fees. Borrower shall pay such other charges as Lender may deem reasonable for
servicas rendered by Lender and furnished at the request of Borrower, any Successor in interest
to Borrower-aor any agent of Borrower, In regard to any other fees, the absence of express
Buthority in s Security Instrument to charge a specific fee 1o Barrower shall not be construed as
a prohibition ¢ the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Cecurity Instrument or by Appiiceble Law.

If the Loan iz sizbject to a law which sets maximum loan charges, and that law is finally
interpreted so that tha inzsrest or other loan charges collected or to be collected in connection
with the Loan exceed the psimitted limits, then: (a) any such losn charge shall be reduced by the
smount necessary to reducc the charge to the permitted limit; and (b} any sums already collected
from Borrower which exceeded rierrnitted limits will be refunded to Borrower. Lender mey choose
to make this refund by reducing ihe zrincipal owed under the Note or by making a direct payment
to Borrower, If a refund reduces pilrcipal, the reduction will be treated as a partial prepayment
without any prepayment cherge (whethor or not a prepayment charge Is provided for under the
Note). Borrower’s acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrowar might have arising out of such overcharge.

15. Notices. All notices given by Borrowir or Lender in connection with this Security
Instrument must be in wrlting. Any notice to Bofrowe: in connection with this Security Instrument
shall be deemed to have been glven to Borrower wnén mailed by first class mail or when actually
delivered 1o Borrower’s notice addrass if sent hy other means, Notice to any one Borrower shall
constitute notice to all Borrowers unless Applicable Law expreasly requires otherwise. The notice
addrass shall be the Property Address unless Borrower has designated a substitute notice address
by natice to Lender. Borrower shall promptly notify Lender of #airower’s change of address, If
Lender specifies a procedure for raporting Borrower’s change of addiess, then Borrower shall only
report @ chenge of address through thar specified procedure, Thereriay be only one designated
notice address under this Security Instrument at any one time. Any notice to Lender shell be given
by delivering it or mailing it by first class mail to Lender’s address statad herzinwuniess Lender has
designated another address by notice 10 Borrower, Any notice in connectian.vsith this Security
Instrument shall not be deemed 10 have been given to Lender until actually recaired by Lender. I
any notice regulred by this Security Instrument is also required under Applicable Law, the
Appliceble Law requirement will satlsfy the corresponding requirement under 1nis Security
Instrument.,

16. Governing Law: Severability: Rules of Construction. This Securily Instrument shall be
governed by faderal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security Instrument are subject 10 any requirements and
limitations of Applicable Law, Applicable Law might explicitly or implicitly allow the parties 1o
agree by contract or it might be silent, but such silence shall not be construed es 8 prohibition
against agreement by contract. In the event thar any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such confiict shall not affect other
pravisions of this Security Instrument or the Note which can be given effact without the
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conflicting provision.

As used in this Security Instrument: () words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gander; (b} words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action,

17. Borrawer's Copy. Borrower shall be given one copy of the Note and of this Security
Instrumenr,

18. Transfer of the Property or a Baneficial Interest In Borrower. As used in this Section
18, "interest in the Property” means any legal or beneficial Interest in the Property, including, but
not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installmer:c.sules contract or escrow agreemsnt, the intent of which is the transfer of title by
Borrowar at_u Tuture date to a purchaser,

If all o 502 part of the Property or any Interast in the Proparty is sold or transferred {or if
Borrower is net'.a ratural person and & beneficial interest in Borrower is sold or transferred)
without Lender’s piiny wwritten consent, Lender may require immediate payment in full of all sums
secured by this Security Iristrument. However, this option shall not be exercised by Lender if such
exercisa is prohibited by-Appiicable Law,

If Lender exercises this.option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period ‘of nat less than 30 deys from the date the notice is given in
accordance with Section 16 within which Borrower must pay all sums secured by thia Security
Instrument. It Borrower falls to pay theie sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on
Barrowaer.

19. Barrower“s Right to Reinstate Afte Ac:eleration. If Borrower meets certein conditions,
Borrower shall have the right to have enforcemsn of this Security Instrument discontinued at any
Time prior to the earliest of: (a) five days before sais 4f the Property pursuant to any power of saie
contained in this Security Instrument; (b) such other raiiod as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or {(c) ertry of a judgement enforcing this Security
Instrument. Those conditions are that Borrower: (a} peye Lendar all sums which then would be
due under this Security Instrument and the Note as if no acce'eration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all axpspsas incurred in enforcing this
Security Instrument, including, but not limlted to, reasonable attorrevi’ fees, property inspection
and valuation fees, and other fees incurred for the purpose of protecti g “ender’s interest in the
Property and rights under this Security Instrument; and (d) takes such ‘astion as Lendsr may
reasonably require to assure that Lender’s interest in the Property and rignts ander this Security
Instrument, and Borrower’s obligation 1o pay the sums secured by this Securty ‘nstrument, shall
continue unchanged. Lender may require that Borrower pay such reinstatens* sums and
expenses in one or more of the fallowing forms, as selected by Lander: (a) cash; (b} racney order;
(c) certified check, bank check, treasurer’s check or cashler’s check, provided any sucri. check is
drawn upon an institution whose deposits are insured by a fedaeral agency, instrumentality or
entity; or (d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security [nstrument
and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the casa of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Natice of Griavance. The Note or a partial
interest in the Note (1ogather with this Security Instrument) can be sold one or more times
without prior notice to Borrower. A sale might result in a change in the entity {known as the
"Loan Servicer™) that collects Periadic Payments due under the Note and this Securlty Instrument
and performs other mortgage loan servicing obligationa under the Note, this Security Instrument,
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and Applicable Law. There also might be one or more changes of the Loan Servicer unreleted 1o a
sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of
the change which will state the neme and address of the new Loen Servicer, the address 1a which
payments should he made and any other informetion RESPA requires in connection with a natice
of transfer of servicing, If the Note is sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations 1o Borrower will
remaln with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise pravided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as
pither an-individual litigent or the member of a class) that arises from the ather party’s actions
pursuant to-this Security Instrument or that slleges that the other party has breached any
provision of, (or any duty owed by raason of, this Security Instrument, untit such Borrower or
Lender has notijies the other party (with such notice given in compliance with the requirements of
Saction 15) of such alleged breach and aftorded the other party hereto a reasonable period after
the giving of such natica 10 take corrective action, If Applicable Law provides a time periad which
must elapse before certi*r action can be taken, that time period will be deamad 10 be reasonable
for purposes of this paragiaph. The notice of acceleration and opportunity to cure glven to
Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to
Section 18 shall be deemed t¢ saiisfy the notice and apportunity to 1ake corrective action
provisions of this Section 20.

21. Hazardous Substances. As Used in this Section 21: {a} "Hazardous Substances" are
those substances defined as toxic 0, -hazardous subsiances, poliutants, or wastes by
Envirenmental Law and the following substarices: gesoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and ‘herhicides, volatlle solvents, materials containing
ashestos or formaldehyde, and radioactive mateiia's> (b} "Environmental Law" means federal laws
and laws of the jurisdiction where the Property is-located that relate 10 health, safety or
environmental protection; (c) "Environmental Cleanup? iacludes eny response action, remedial
action, or removal action, as defined in Environmental Lav/:-and (d} an "Environmental Condition"
means a condition that can cause, contribute 10, or otherwise Zrigger an Environmental Cleanup.

Borrowaer shall not cause or permit the presence, use, disrasal. storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Sulsiances, on of in the Property.
Borrower shall not do, nor allow anyone else 10 do, anything affecting the Property {a) that is in
violation of any Environmental Law, (b) which creates an Environmen :al ‘Condition, or {c) which,
dus to the presence, use, or release of a Hazardous Substance, creates & sondition that adversely
affects the value of the Property. The preceding two sentences shall not asply to the presence,
use, or storage on the Property of small quantities of Hazerdous Substances th.ar. are generally
recognized to be appropriste to normal residentigl uses and 10 maintenance of the Property
(Inciuding, but not limited to, hezardous substancse in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clam, demand,
lawsuit or other action by any governmental or regulatory agency or private party invelving the
Property and any Hazardous Substance or Environmental Lew of which Borrower has actual
knowladge, (b} any Environmental Condition, including but not limjted to, any spilling, leaking,
discharge, release or threar of release of any Hezardous Substance, and {(c) any condition caused
by the presence, use, or release of a Hazardous Substance which adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental ar regulatory authority, or any
priveta party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly tske all necessary remedial actions in accordance
with FEnvironmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

ILLINGIS
anwims-o:l Page 14 ot 1€



0329347001 Page: 16 of 26

09~24-03 11:10am From-WASWTN‘TCD F F I C IAL CO PY,HIM P 024/041  F-234

03-2341-066323B24-4

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Accaleration; Remedies. Lender shall glve notice to Borrower prior to acceleration
fallowlng Borrower's breach of any covenant or agresment in this Security Instrument (but not
prior To acceleration under Section 18 unless Applicable Law provides otherwisa), The notice shall
spacify: (a) the default: (b) the action required to cure the default; (c) a date, nat lass than 30
days from the date the notice It given to Barrower. by which the default must he cured: and (d}
that fallure to cure the default on or before the date spacified in the notice may result in
acceleration of the sums secured by this Sacurity Inatrument. foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to relnstata after
acceleratis:_und the right to bring a court actlon to assert the non-axistence of a default or any
other defenss »f Barrower to accaleration and foreclosure. If tha default is not cured on or before
the date specifizd-in the notice, Lander at its aptlon may raquire immadiata payment in full of all
sums secured by * 0z Security Instrument without further damand and may foreclase this Security
Instrument by judicial proceeding. Lender shall be entitisd to collect all expenses Incurred in
pursuing the remedles p ovided in this Section 22, including. but not limited to. reasonable
attornays’ fees and costs of titla evidence. If Borrower or any successor in interest to Borrower
filas {or has flled against Boivow s or any successor in interast to Borrowsr) a bankruptcy petition
under Titie J| or any successor tl)z-of the United States Code which provides for the curing of
prepetition default due on the Ncte, interest at a rate datermined by the Court shall be paid to
Lender on post-petition arrears.

23. Release. Upon payment of all.sums secured by this Security Instrument, Lender shall
release this Security Instrument. Borrowsr shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security Instrumnent, but only if the fee is not prohibited by
Applicable Law,

24. Walver of Homestead. In accordance vitb |llinois law, the Borrower hereby release
and waives all rights under and by virtue of the lllinois nemestead exemption laws.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Security Instrument and in any Rider executed by Borrowver and recorded with it,

g’:'i'zﬂ%'?ou-uz; Paga 15 of 18
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ROBERT AMOLORIA

(Sface Below This Line fo; Acknowledgment)

State of lllinois, [ C/% Ceunty ss:

l, /'{ZM iblffhci— 4 .4»/-{;72/?@22- »

Notary Public in &nd for said county and stats, . do hereby certify thar

Pobert Amnetofia

personally known 1 me to be the same person(s) whose name(s) subsciibed to the foregoing
instrument, appeared before me this day in person, and acknowledged that 4 €

signed and delivered the said instrument as Jt‘ > free and volunrary act, for the
uses and purpases therein set forth.

(".

Given under my hand and o7cial seal, this )? k ’L‘ﬁ‘” day ,Dxar«/(&—ﬁ'(_, %
/

My Commission expires: Z/ ' é( // U
éJ\!ﬁ S S S, / Natsry l"ui

; pee

{

PR K b o 1 S

{LUNDIS
7%21%' {06-02) Poge 16 of 16
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ORDER NO.: 1301 . 004328968
ESCROWNO.: 1301 . 004328968

STREET ADDRESS: 655 W. IRVING PK RD, UNIT 3406 & B-24
CITY: CHICAGC ZIP CODE: 60613 COUNTY: COCK
TAX NUMBER: 14-21-101-038-0000

+hry 843

LEGAL DESCRIPTION:

UNITS 3406 AND B-24 TOGETHER WITH ITS UNDYIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN PARK PLACE TOWER I CONDOMINIU*i‘AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NO. 0011020878, AS AMENDED FROM TIME TO TIME, IN

THE NORTHWEST 1/4 OF SECTION 21, TOWNSHIP 40 NOR'TH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

MORTGAGOR ALSO HEREBY GRANTS TO MORTGAGEE, J15 SUCCESSORS AND
ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE
DESCRIBED REAL ESTATE, THE RIGHTS AND EA SEMENTS FOK-THE-BENEFIT
OF SAID PROPERTY SET FORTH IN THE AFQREMENTIONED DECLARA TION OF
CONDOMINIUM

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS RESTRICTIONS,

CONDITIONS AND RESERVATIONS CONTAINED IN SAID DECLARATION WERE
RECITED AND STIPULATED AT LENGTH HEREIN '

PAYLEGAL 12/89 0G

1
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(12-MTA Index - Payment and Rate Caps)
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THIS ADJUST ABLE RATE RIDER js made this _24th  day of __ geptember. 2003 '
and is incorporster, into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Geed {the "Security Instrument”) of the same date given by the undersigned
(the "Borrower”) ‘10 secure Borrower’s Adjustable Rate Note (the “Note”) to

Waghington “uatual Bank, FA (the "Lender") of the same date and
covering the property descriseil in the Security Instrument and located at:

655 W IRVNG DARK ROAD 3406, CHICAGO., IL 60613
{Property Address)

THIS RIDER CONTAINS PROVISICNS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENT. MY MONTHLY PAYMENT INCREASES WILL
HAVE LIMITS WHICH COULD RESULT IN THE PRINCIPAL AMOUNT | MUST REPAY
BEING LARGER THAN THE AMOUNT | OMIGINALLY BGRROWED, BUT NOT MORE
THAN 125% OF THE ORIGINAL AMCUJMT (OR $ 285,000.00 )
MY INTEREST RATE CAN NEVER EXCEED TeZ WIMIT STATED IN THE NOTE AND
RIDER. A BALLOON PAYMENT MAY BE DUE Al MATURITY.

ADDITIONAL COVENANTS. In addition o the covenants and agresirants made in the Security
Instrument, Borrower and Lender further covenant and agree as follow:s:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

Intarest will be charged on unpald Principal until the full amount of Principal F.ac been paid.
Up until the first day of the calendar month that immediately precedes the first pavinént due date
sat forth in Saction 3 of the Note, | will pay interast at a yearly rate of __5.875 %~ Thereafter
until the first Change Date (as definad jn Section 4 of the Norte} | will pay interast at 4 yorly rate
of 5.875 %. Theintersst rate | will pay will thereafrer change in accordance with Section 4
of the Narte.

Sectlon 4 of the Note provides for changes in the interest rate and monthly payment as
follows:

32643 (11071 Page 1ot G
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dates

The “in'erest rate | will pay may change on the 18t
/Jotober, 2008 , and on that day every month theranfter.
is called a "Chahge Date".
(B} Tha Indux

day of
Each such day

On each Chenyz Date, my interest rate will be pased on an Index, The "Index" is the
Twelve-Month Averagr, determined as set forth below, of the annual yields on actively traded
United States Treasury ccurities adjusted 1o a constant maturity of one year as published by the
Federal Reserve Board in e Federal Reserve Statistical Release entitled "Selected interest Rates
(H.15)" (the "Monthly Yields®i. The Twelve-Month Average is determined by adding together the

Monthly Yields for the most recently available twelve months and dividing by 12.

The most recent Index tigure esellable as of the date 15 days betore gach Change Darte is

called the "Current Index".

If the Index is no longer available, t*e.Note Haldar will choose a new index which is based

upon comparable information. The Note Holdsr-wlll give me notice of this choice.
(C) Interast Rate Change

Before each Change Date, the Note Holdor will calculate my new Interest rate by adding

wo & Six-Tenths ___ percentage points _2.60Q %

("Margin") to Current Index. The Note Holder will thun round the result of this addition to the
nearest one thousandth of one percentage point (0.007%).. Subject to the limits stated in Section
4(D} below, this rounded amount will be my new interest ratz-untll the next Change Date. In the
avent a new Index is selected, pursuant 1o paragraph 4(B), ¢ new Margin will be determinad. The
new Meargin will be the difference batween the averege of tha 4l index for the most recent three
year period which ends on the last date the Index was evailable plus the Margin on the last date
the old Index was available and the average of the new index for tne most recent three year
period which ends on that date (or if not available far such three year paiiad, for such time as it is

available). The difference will be rounded to the next higher 1/8 of 1%.
{D) Interest Rate Limit

My interest rate will never be greater than 11,550 % {"Cap"), except 1hst following any
sale or transfer of the property which secures repayment of this Note after the ‘firsl interast rate
Change Date, the meximum interest rate will be the higher of the Cap or 5 percanvage paints

greater than the interest rate in affect at the time of such sale or transfer.
{E) Payment Change Dates

Eifective every year COmMMeNcing November 1. 2008 , and on the same
date each twelfth month thereafter ("Payment Change Date"), the Note Holder will determine the

2843 (1109 Puga Z of B
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amount of the monthly payment that would be sufficient to repay the projected Principal balance |
sm expected to owe as of the Payment Change Date in full on the maturity date at the interast
rate in effert 45 days prior to the Payment Change Date in substantially equal payments, The
rasult of «hiz’ calculation is the new amount of my monthly psyment, subject to Section 4F)
below, and l'wii make payments in the new amount until the next Payment Changa Date unless
my payments a's <iianged earller under Section 4({H) of the Note,

(F} Monthly foyrsont Limitations

Unless Section 4{H; ard 4{l) below apply, the amount of my new monthly payment, beginning
with a Payment Change Date, will be limited to 7 1/2% more or less than the amount | have been
paying. This payment cap aprlies only to the Principal Payment and does not apply to any ascrow
payments Lender may require rs2r the Security Instrument.

(G) Changes in My Unpald Prinsigal Due to Nagative Amortization or Accelerated Amortlzation

Since my payment amount chanaes less frequently than the interest rate and since the

~ monthly payment is subject to the payment limitations described in Section 4(F), my monthly

payment could be less or greater than tae a:nount of the interest portion of the monthly payment
that would be sufficient to repay the unpaid Principal | owa at the monthly payment date in full on
the maturity date in substantially equal payments. For each month that the monthly payment is
less than the interest partion, the Note Holder wiil'subtract the monthly payment from the amount
of the interest portion and will add the difference ©'my unpaid Principal, and interest will accrue
on the amount of this differance at the current interesc rate. For each month that the monthly
payment is greater than the interest portion, the Note 'io'der will apply the excess towards a
Principal reduction of the Note.

{H) Limit on My Unpald Principal: Increased Monthly Payment

My unpaid Principal can naver exceed a maximum amount ecusi-to _ 125%  of the principal
amount original borrowed. In the event my unpaid Principal wwoiid -otherwise excead that

125%  limitation, | will begin paying a new monthly payment untll iiie-next Payment Change

Date notwithstanding the 7 1/2% annual payment Increase limitation. Ths'naw monthly payment
will be an amount which would be sufficlent to repay my then unpaid pripcipal in full on the
maturity date at my interest rate in effect the month prior to the payment due dat: in substantally
equal psyments.

{}) Required Full Monthly Payment

On the TENTH  anniversary of the due date of the first monthly payment, and on that same
day every pIpTH  yvear thereaftar, the monthly payment will be adjusted without regard to the
payment cap limitation in Sectian 4(F}.

{J} Notice of Changes

The Note Molder will deliver or mail to me a notice of any changes in the amount of my

32843 11-01) Paga 3ot &
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monthly payment betore the effective date of any change. The notice will include information
required by law 1o be given me and also the title and telephone number of a person who will

answer 2:1y. cuestions | ray have regerding the notica.
(K) Fallura to Make Adjustments

If for any. rzeson Note Holder fails to make an adjustment to the interest rate or payment
amount as desziibad In this Note, ragardless of any notica requirement, | agree that Note Holder
may, upon discovery o such failure, then make the edjustment as if they had been made on time.
| also agree not to hols Note Holder responsible for any dameges 1o me which may result from
Note Holder's failure to /miake the adjustment and to let the Note Holder, at its option, apply any

excess monies which | maynase paid to partiel prepayment of unpaid "Principal.”

8. TRANSFER OF THE PROPERTY CR A BENEFICIAL INTEREST IN BORROWER
gection 18 of the Security Insuuraent is smendsd to read as follows:

Transfer of the Property or a Brneficial [nterest in Borrower. As used in this Section 18,
"Interest in the Property” means 2:y-legal o beneflcial interest in the Property, including,
but not limited to, those beneficial intziests transferred in a bond for deed, contract for
deed, instaliment sales contract or 8sciow agresment , the intent of which Is the transfer of
title by Borrower ar a future date t0 3 pirciizser, If all ar any part of the Property or any
interest in the Property is sold or transferred o7 If a bensficial interest in Borrower is sold
or transferred and Borrower is not a natufal parson) without Lender’s prior written
consent, Lender may require immediate payment in full of oll sums secured by this Security
Instrument. Howsver, this option shall not be exerciseany Lender if exercigse Is prohibited
by Applicable Law. Lender also shall not exercise this.opticn if: {a) Borrower causes 10 be
submirted 1o Lender information required by Lender 1o evaliaie the intended transteree as it
s new lasn were being made 10 the wansferee; (b) Lande: rsasonably determines that
Lender’s security will not be impalred by the loan assumption end-that tha risk of a breach
of any covenant or agreement in this Security Agreement or other abligetions related to the
Note or other loan document is acceptable to Lender, {d) Assuvining party executes
Assumption Agreement acceplable to Lender at its sole choice and’ discration, which
Agreement may include an increase to Cap as set forth below and (¢) payment of

Assumption Fea if requested by Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonana fee as a
condition to Lender’'s consent to the loan assumption, end Lender may increasa the
maximum interast rate limit to the higher of the Cap or B percentage points greater than tha
interest vate in effect at the time of the transfer. Lender may also require the transferee 1o
sign an assumplion agreement that is acceptable 10 Lender and that obligates the

32843 111-01) Paga 4 of &
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transferee to keep all the promises and agreements made in the Note and in this Securlty
instrument. Borrower will continue to be obligated under the Note and this Security
Instrzment unless Lender has entered into a written assumption agreement with transferee
and termally raleases Borrower.

If Lerder exercises this option, Lender shall give Borrower notice of acceleration. The
notice siailprovide a period of not Jess than 30 days from the dare the naotice is given in
accordance-¢ith Section 16 within which Borrower must pay &ll sums secured by this
Secutity Instumanr, if Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or Gomand oh Borrower.

BY SIGNING BELOW, Borrdwer-accepts and agrees to the terms and covenants contained in
this Adjustable Rata Rider. Borrowver agrees to execute any document necessary to reform this
Agreament to accurately reflect the trmis of the Agreement between Borrower and Beneficiary or
if the originel Note, Trust Deed or other do:1inent iz [ost, mutilated or destroyed.

ROBERT AMOLORIA

32843 (1101 Page Sof §
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THIS CONGCM'NIUM RIDER is made this 24th day of _Saptember, 2003, and is
incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "3zcusity Instrument”) of the same dete given by the undarsigned (the
"Borrower") to secure Forrower's Note to Washington Mutual Bank, FA
{the "Lender") of the same r'ate and covering tha Property described in the Security Instrument
and located at:

§55 W TRVINC. PARK ROAD 340f. CHICAGO, T 60613
{Property Address]

The Property includes a unit in, togatharwirth an undivided interest in the common elements of, a
condominium project known as; £~ PARK PLACE TOWER
{the "Condominium Project”).

If the owners association or other entity which ac’s or the Condominium Project (the "Owners
Association™) holds title 1o property for the benefit or g2 of its members or shareholders, the
Property also includes Borrower’s interest in the Owners: Association and the uses, proceeds and
benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. in addition to the covenanis and agreements made In the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A, Condominlum Obligations, Borrower shall parform all of Borrovier’s abligations under the
Condominium Project’s Constituent Documents. The "Constituent Cosuments” are the: (i)
Declaration or any other document which creates the Condominium Project; 1) vy-laws: (iii) code
of regulations; and (iv) other equivalent documents. Borrowsr shall promptly-pav: when due, all
dues and assessments imposad pursuant to the Constituent Documents.

B. Proparty Insuranca. So long as the Owners Association maintains, with J_generally
accepted insurance carrier, 2 "master” or "blanket" policy on the Condominium Projeci which is
satisfactory to Lender and which provides insurance coverage in the amounts {including deductlble
levels), for the periods, and against loss by fire, hazards included within the term "extended
coverage,” and any other hazards, including, but not limited to, earthquakes and floods, from
which the Lander requires insurance, then:

1637 102-01) Paga 10f3
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(i} Lender waives the provision in Section 3 for the Periodic Payment to Lender of the
yearly premium instellments for property insurance on the Property; and

{ii) Hosrower’s obligation under Section 5 10 maintain property insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the
Owner¢s Association policy.

What Lender reiuires as a condition of this waiver can change during the term of the loan,

Borrower shall givz Lender prompt notice of any lapse in required property Insurance coverage
provided by the mastur ¢ blanket policy.

In the event of a Gistrbution of property insurance proceeds In lieu of rastoration or repair
following & loss ta the Progerty, whether to the unit or to common elements, any procesds
payable to Borrower are hereuy assigned and shall be paid 10 Lender far application to the sums
securad by the Security Instrument, \whether or not then dus, with the excess, if any, paid to
Borrower.

C. Public Liability Insurance. Bor:ow:ar shall take such actions as may be reasonable 1o insura
that the Owners Association maintainc’ = sublic liability insurence policy acceptable in form,
amount, 8nd extent of coverage 1o Lender,

D. Condemnation. The proceeds of any tward or claim for damages, direct or consequential,
payable 1o Borrower in connection with any congernation or other 1aking of all or any part of the
Property, whether of the unit or of the commor elaments, ot for any conveyance in lieu of
condemnation, are hereby assigned and shall be paic'te !ender, Such proceeds shall be applied
by Lender to the sums secured by the Security Instrumeiit 33 provided In Sectlon 11.

E. Lender's Prior Consent. Borrower shall not, excepi after ~ntice 10 Lander and with Lender’'s
prior written consent, sither partition or subdivide the Property or cansent to:

(i) the abandonment or termination of the Condominium Projeet, except for abandonment or
termination requirad by law in the case of substantial destiuciior by fire or other casualty
or in the case of a taking by condemnation or aminent domain;

{ll) any amendment to any provision of the Constituent Documents'if the provision is for
the express benefit of Lender;

(i) termination of professional management and assumption of sel-muragement of the
Owners Associgtion; or

(iv) any action which would have the effect of rendering the public liatuity insurance
coverage maintained by the Owners Association vnacceptable to Lender.

F. Remedies. If Borrower does not pay condaminium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragreph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender

1837 02-01 Page 2 0t 3
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agree to other terms of payment, these amounts shall bear interest from the date of disbursement

at the Note rate and shall be payable, with Interest, upon notice from Lender to Borrower
requesting payment.

BY SIGNING EFLOW, Borrower accepts and agrees to the terms and provisions contained In this
Condominium Rider,

X Z@&J &Zﬁ/'*/?[/v

ROBERT AMOLORIA
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