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DEFINITIONS

Words used in multiple sections of this document aze-defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this docoment are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated August 18th, 2003 ,
together with all Riders (0 this document.
(B) "Borrower" is HARLEY SCHACHTER and ALLISON SCHACHTDR, HUSBAND AND WIFE

Borrower is the mMortgagor under this Security Instrument.

() "MERS" is Mortgage Electronic Registration Syseems, Inc. MERS is a separate corporation that is
acting solely as a nonunee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS 13 organized and existing under the laws of Delaware, and has an
address and telephone number of P.0O. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is CHICAGOLAND HOME MORTGAGE

Lender is 2 CORPORATION
organized and existing under the laws of ~THE STATE OF ILLINOIS
Lender's address is 8501 W. HIGGINS, 4660, CHICAGO, ILLINOIS 60631

(F) "Note" means the Promissory note signed by Borrower and dated August 18th, 2003

The Note states that Borrower owes {ender Three Hundred Sixteen Thousand and

no/100, Dollars
(U.S. 3 316,000.00 ) plus inierest. Borrower hias promised to pay this debt in regular Periodic
Payents and’ i pay the debt in full not later than  September 1st, 2033 .

(F) "Property” ricans the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means the d=bt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and <insums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Boirower [check box as applicablel:

(x| Adjustable Rate Rider [x_"Copdominium Rider ] Second Home Rider
[_] Balloon Rider ] pilnned Unit Development Rider [ 1 1-4 Family Rider
[_] VA Rider [ | Biweeklv Payment Rider [ Otherts) [specify]

() "Applicable Law" means all controlling 2pplivable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (thiat have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessireras!! means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property ¢y 4 condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of tunds, ‘other than a transaction originated by
check, draft, or sinuar paper {astrument, which is initiated through-an electronic terminal, telephonic
Justrulient. cotpurer. of Hlagieliv tape su s 0 order. instruct, or authorize a financial institusion to debit
or credit an dccoullt, Such term includes, but is wot linited 1o, poim-c.-s-;ic rransters, automated teller
maching  transactions, transfers initiated by telephone, wire transfers,” ind_automaced clearinghouse
ransters.

(L) "Escrow Ttems" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlernent, award of danagds;or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in/Gection §) for: (D)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; oT (iv) mistepresentations of, or omissions as to, the
value and/or condition of the Property.

(N) "Mortgage nsurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounis under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) :;nd its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time t0
time, or any additional ot successor legislation of regulation that governs_th_e same subject matier. As used
in this Security Instrument, "RESPA" refers to all requirements and re.smctlons'that are imposed in regard
tn a "federally related mortgage loan” even if the Loan does not qualify as a “federally related mortgage

joan” under RESPA.
Initials’ ] 21 [ ﬁg
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's Successors and assigns) and
o the successors and assigns of MERS, the following described propesty located in the
COUNTY | Type of Recording Jurisdiction]
of COCK [Name of Recording Jurisdiction}:
UNIT 1865<B. TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMzN7S, IN THE 1865 AND 1867 NORTH HALSTED STREET CONDOMINIUM,
AS DELINEATED AND DEFINED IN THE DECLARATION RECCRDED AS DOCUMENT
26029795, AS AMEND¥D FROM TIME TCO TIME, IN SECTION 33, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.

14-33-300-105-1002

Parcel 1D Number: which currently has the address of
1867 N. HALSTED STREET, UNIT 2 [Street]
CHICAGO [Cyy T{linois 60614-5577 [Zip Code]

("Property Address”):

TOGETHER WITH all the improvements now Or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propeity. All replacements and
additions shall also be covered by ihis Security Instrument. All of the foregoing is\referred to in this
Security [nstrument as the "Property.” Borrower understands and agrees that MEKS bolds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to-<omunty with law or
custom, MERS (as nominee for Lender and Lender's Successors and assigns) has the right; 4o exercise any
or all of those interests, including, but not {imited to, the right to foreclose and sell the Propesty; and to
take any action required of Lender including, but not limited to, releasing and canceling s Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property 18 upnencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the ticle (o the Property against all
claims and demands, subject Lo aiy encumbrances of record. ;

THIS SECURITY INSTRU MENT combines uniform covenants for national use and non-uniform

covenants with limited variations by jurisdiction (o constitute a uniform security insirument covering real
roperty. )
prop U]{IIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems

{nitials: 2 Z 2 ﬁg
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security [nstrument is rewurned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: {(a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumiencality, or entity; or (d) Electronic Funds Transter.

Payments are deenied received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may. resurti any payment o partial payment if the payment or partial payments are insutficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, withiont.waiver of any rights hereunder or prejudice to its rights o refuse such payment or partial
payIments in wapiure, but Lender is not obligated to apply such payments at the time such payments are
accepted. [f eachLesipdic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied-ivzds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borioyver does not do so within a reasonable period of time, Lender shall either apply
such funds or Teturn themi 10 Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Wofe immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futuré against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument ot performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Eroreeds. Except as otherwise described in this Section 2, dll
payments accepted and applied by Lender siviii be applied in the following order of priority: (a) interest
due under the Note; (b} principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in theopder in which it became due. Any remaining Amounts
shall be applied first to late charges, second to any Giet amounts due under this Security Instrument, and
dien o reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a deurquent Periodic Payment which includes a
quificient amount (0 pay asy late charge due, the payment Zay be applied to the delinquent paymert and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and 10.d0s-extent that, each payment can be
paid in full. To the extent that any exCess exists after the payment is appusd fo the full payment of one or
more Perodic Payments, such excess may be applied to any late charges duc:Valuntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments. insurance proceeds, of Miscellaneous Proceeds v orincipal due under
the Note shall ot extend ot postpone the due date, or change the amount, of the Pesiodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day PeriodiC Iayments are due
under the Note, undl the Note is paid in full, a sum (the "Funds”) to provide for paymeut of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Lrsivament as d
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (¢)
premiums for any and all insurance required by Lender under Section §; and {(d) Mortgage [nsurance
premiums, if any, or any sums payable by Borrower [0 Lender in lieu of the payment of Mortgage
|nsurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may Tequire that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Ttem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Bscrow Items unless_Lender waiw?s
Borrower's obligation 1o pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation 1o pay to Lender Funds for any or all Bscrow Items at any ume. Any such watver may only be
in wnting. in the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

imitials:
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due for any Escrow [tems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be 4 covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. 1f Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay (0 Lender all Funds, and in
such amorats, that are then required under this Section 3.

Lender wiay, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply
the Funds at ‘e time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RISFA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimate’ ! expenditures of future Bscrow Items or otherwise in accordance with Applicable
Law.

The Funds shall hi-field in an instituion whose deposits are insured by a federal agency,
instrumentality, or entity (inc'udng Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lénder shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shll not charge Borrower for holding and applying the Funds, annually
analyzing the escrow aceount, oF verityiny the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law periiits Lende! © make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paig ol the Funds, Lender shall not be required to pay Borrower
any interest or Carnings on the Funds. Borrower ang, Lender can agree in writing, however, that interest
shall e paid on the Funds. Lender shall give to-Bommower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA.Afwere is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as reasiied by RESPA, and Borrower shall pay to
Lender the amount necessary {0 make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as 4efined under RESPA, Lender shall
notify Borrower a8 required by RESPA, and Borrower shall pay to Lender the amount necessary @ miake
up the deficiency in accordance with RESPA, but in no more than 12 month!; payments.

Upon payment in full of all sums secured by thig Security Instrument, Letgar shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines: and impositions
attributable to the Property which can attain priority over this Security Instrument, legseliold payments 0T
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessiienis, if any. To
the extent that these 1ems are Escrow Items, Borrower shall pay them in the manner provided(ic Section 3.

Borrower shall protpely discharge any Jien which has priority over this Security Instrument unless
Borrower: (4) agrees in writing to the payment of the obligarion secured by the lien in a manner acceptable
to Lender, but only so long a8 Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings dre pending, but only until such procgcdmgs
are concluded; or () seeures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. [f Lender determines that any part of the Property is subject (0 4 lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

‘mitlalsM
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lien. Within 10 days of the date on which that notice is given, Borrower shail satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5, Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term vextended coverage,” and any
other hazards including, but not linsited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan~ [l insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right  disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower 10 pay. in connection with this Loan, either: (a) a one-time charge for flood zone
deternination, sertuication and rracking services; or (b) a one-time charge for tlood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect/such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone dete/m Jation resulting from an objection by Borrower.

If Borrower fails to maintan any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage( Therefore, such coverage shail cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greatcror lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverags S0 obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any-anwunts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Sceurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shali b¢ payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals 4#'such policies shall be subject to Lender's
right o disapprove such policies, shall include a standard mortjtage’ clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the T#ght to hold the policies and renewal
certificates. 1f Lender requires, Borrower shall promptly give to Lender alvreceipts of paid premiums and
renewal notices. I Borrower obtains any form of insurance CoveTage, not-Ciierwise tequired by Lender,
for damage 10, 0F descruction of, the Property. such policy shall include 4 stahdard morigage clause and
shalt name Lender as mortgagce and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cart.er it Lender. Lender
may make proof of 1088 if not made promptly by Borrower. Unless Lender and Borrowrs nherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was require¢ by Tender, shall
be applied to restoration ot repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to €nsure the
work has been completed 0 Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment of in a series
of progress payments as the work is completed. Unless an agrecment is made in writing or Applicable Law
requires interest o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earmngs on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. It
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds chall be applied to the sums secured by this Security Instrument, whether or not then due, with

|niua|s:_/1kl_ﬁ5
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the excess, if any, paid to Borrower, Such mnsurauce proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. 1t Botrower dogs not respond within 30 days to 4 notice from Lender that the
insurance carrier has offered to gettle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not o exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unarned premiums paid by
Borrower) uider all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of tho Property. Lender may use the insurance proceeds either to repait or restore the Property or
to pay amoun’s vanaid under the Note or this Security Instrument, whether or not then due.

6. Occupzicy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 Guys after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's ritcipal residence for at Jeast one year after the date of occupancy, unless Lender
otherwise agrees in WRfiGg, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are gerond Borrower's control.

7. Preservation, Mainterance and Protection of the Property; Inspections. Borrower shall not
destroy, damage of impair the Plopeity, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower 18 teriding in the Propetty, Borrower shall maintain the Property in
order to prevent the Property from deter/oriting or decreasing in value due to its condition, Unless it i8
desermined pursuant W Section S that repait 01 restoration is not economically feasible, Borrower shall
promptly repair the Property it damaged (0 4oid further deterioration or damage. If insurance or
condemnation proceeds are paid i connection with damage to, or the taking of, the Property, Borrower
shall be responsible tor repairing or restoring the Piopeity only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs zir restoration in a single payment or in a series of
Progress payments as the work is completed. If the insurance or condemmation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Batrower's obligation for the completion of
such repair ar restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements.oivthe Property. Lender shall give
Rorrower notice at the time of or prior to such an interior inspection specifving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, dufing the Loan application
process, Borrower or any persons or entities acting at the direction of Bortowes-or with Borrower's
knowledge or consent gave materially false, misleading, of imaccurate information or $.atemENts O Lender
(or failed to provide Lender with material information) in connection with tie” l.oan. Material
representations include, but are not limited fo, representations concerning Borrower's vscupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. if
(1) Borrower fails t© perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or tights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regutations). or {¢) Rorrower has abandoned the Property. then Lender may do and pay for \fvhateverlis
reasonable 0T appropriate W protect Lender's inerest in the Property and rights under this Secgr.lty
Instrument, including protecting and/or assessing the vatue of the Property, and securing and/or repalring
the Property. Lender's actions can include, but are not limited 10: (?:1) paying any sums Sec.urcd by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paylng reasonable
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gttomeys‘ faes to protect its interest in the Property and/or rights under this Security Instrument, including
its sqcured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
o or off. Although Lender may take action under this Section 9, Lender does not have (o do so and is not
under any duty or obligation to do so. Tt is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,
Py if s Security Instrument 18 on a leasehold, Borrower shall comply with all the provisions of the
lease. I Borfower acquires fee title o the Property, the leasehold and the fee title shall not merge unless
Lender agrees to/dre merger in writing.

10. Mortgage insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay “he premiums required to maintain the Mortgage Insurance in etfect. If, for any reasoq,
the Mortgage lusurance poverage required by Lender ceases to be available from the mortgage insurer that
previously provided such /imsurance and Borrower was required to make separately designated payments
toward the premiums for Mungage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaicit 1o the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost 0 Borrower ui. the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. Tf substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue t0 pay « Lender the amount of the separately designated payments that
were due when the insurance COverage ceasad-to be in effect. Lender will accept, use and retain these
payments as a pon-refundable loss teserve’ 1l lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loen is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings.on.such loss reserve. Lender can no longer require loss
reserve payments if Mortgage [nsurance coverage (in fie amount and for the period that Lender Tequires)
provided by an insurer selected by Lender again becores available, is obtained, and Lender requires
separately designated payments toward the premiums for Moryage Insurance. If Lender required Mortgage
[nsurance as 4 condition of making the Loan and Borrowe: yas required to make separately designated
payments toward the premiums for Mortgage [nsurance, Bortower.shall pay the premiums required o
maincain Mortgage Insurance in effect, or to provide a non-12fundable loss reserve, until Lender's
requirement for Mortgage lnsurance ends in accordance with any wiitten-agreement between Borrower and
Lender providing for such rermination or until termination is required Hy Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided it the Note.

Mortgage [nsurance reimburses Lender (or any entity that purchases e Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not'a party to the Mortgage
Insurance. o ) . .

Mortgage insurers eviluate their total risk on all such insurance 1n force from sizie o time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. /L REse agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other patty (31 parties) o
these agreements. These agreements may require the mortgage insurer to make payments usiig iny Source
of funds that the mMOTTZALE insurer may have available (which may include funds obtained from Morigage
[nsurance premiums). . _

As a result of these agreements, Lender, any purchaser of the Note, another 1nsurer, any reinsurer,
any other entity, or any Jffiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from {or might be characterized as) a portion of Borroyver's payments for Mortgage Insurance, i1l
exchange for sharing or modifying the mortgage insurer's risk, or _redqcmg losses. If such agreement
provides that an affiliate of Lender takes a share of the msyrer“s risk excha?ge for a share of the
premiums paid {0 the insurer, the arrangement 18 often termed "captive reinsurance. Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agrej:ments will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

|niua|s::2;t£)ﬂ S
Form 3014 1/01
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration O repair is economically feasible and Lender's security is not lessened.
During sucil repair and restoration petiod, Lender shall have the right to hold such Miscellaneous Proceeds
until Lendei pas had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and resivration in a single disbursement or in a series of progress payments as the work is
completed. Unlessa™ agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Procests;-Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds /it the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellarcous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with th> excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided forin Section 2.

In the event of a total taking, Gestruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sulas secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destiuction, or loss in value of the Property in which the fair market
value of the Property immediately before tic partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security (nstrument shall be reduced by the amount of the Miscellaneons Proceeds
nleiplied by the following fraction: (a) the total anomlt of the sums secured immediately before the
partial taking, destruction, or loss in value divided Uy <y the fair market value of the Property
immediately before the partial taking, destruction, ot loss in “alae. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in vawe of the Property in which the fair market
value of the Property immediately before the partial taking, destiucticn, or loss in value is less than the
amount of the sums secured immediately before the partial taking; déstruction, or loss in value, unless
Rorrower and Lender otherwise agree in writing, the Miscellaneous Pint.eds shall be applied to the suns
secured by this Security lnstrument whether or not the sums are then due.

If the Property is abandoned by Borrower, of if, after notice by _epder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to'scede a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is gived, Lsnder is authorized
to collect and apply the Miscellancous Proceeds either to restoration of repair of ths Property of (0 the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" tiesgs the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a Tighi of action in

regard to Miscellaneous Proceeds. _ ] o L _
Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in

Lender's judgment, could result in forfeiture of the Property OT other material impairment of Lender's
‘nterest in the Property or rights under this Security Instrament. Borrower can cure such d default and, if
acceleration has oceurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property ot other material
impairment of Lender's interest in the Property ot rights under this Security Instrument. T_he proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are Liereby assigned and shall be paid to Lender. ' _
ANl Miscellaneous Proceeds that are not applied to restoration OF repair of the Property shall be

applied in the order provided for in Sectien 2. ' ‘ o
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
f amortization of the sums secured by this Security [nstrument granted by Lender

Initials:M
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower COVEnANIS
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs s Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Insuvment only to MOrtLage, grant and convey the co-signer's interest in the Property under the
terms of this Sceurity Tnstrument; (b) is niot personally obligated w0 pay the sums secured by this Security
Inserument; atsd tagrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accoimadations with regard (o the terms of this Security Instrument or the Note without the
¢o-signer's consent.

Subject to the previsions of Section 18, any Successor in Interest of Borrower who assuimes
Borrower’s obligations nnder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and kencfirs under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liat'zty under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreerienis of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors apd assigns of Lender.

14. Loan Charges. Lender may clzsge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's ‘nterest in the Property and rights under this
Security Instrument, including, but not limite} to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibitiomon the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Insirarsent ot by Applicable Law.

If the Loan is subject to a law which sets maximuiao7a charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be coliesied in connection with the Loan exceed the
permitted limits, then: (2) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected froun Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to maks this-refund by reducing the principal
owed under the Note or by making a direct payment to Borrower! iva refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayrnt charge (whether or not a
prepayment charge is provided for under the Note). Borrowet's acceptance ot any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower ot Lender in connection with tiis Security Instrument
must be in writing. Any notice t0 Borrower in connection with this Security Instrument/stiil be deemed to
have been given to Borrowet when mailed by first class mail or when actually delivered.to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice io.a'k.Borrowers
anless Applicable Law expressly requires otherwise. The notice address shall be the Propetiy Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporying Borrower's
change of address, then Bortower shall only report 2 change of addr'ess through that specified p.rocedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice 11
connection with this Security Instrument shall not be deemed to have been given to Lender uniil ac_tually
received by Lender. If any notice required by this Security Instrument 18 also required under Apphcal?le
Law, the Applicable Law requirement will satisty the corresponding requirement under this Security

[nstrument.
Inilials‘jz&
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations comained 1n this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include theplural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any acus.

17. Bo:rower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trausfer-of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Psoperty” means any legal or peneficial interest in the Propetty, including, but not limited
to, those beneticial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower ata future date to a purchaser.

If all or any part of fic Property Or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a ben=ficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may fequire immediate payment in full of all sums secured by this Security
Instrument. However, this option snall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, [lender shall give Borrower notice of acceleration. The notice shall
provide a period of not fess than 30 days from the date the notice is given in accordance with Section 13
within which Borrower must pay all sums s¢ cured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this peri¢d, i ender may invoke any remedies permitted by this
Security fnstrument without further notice or denand.sn Borrower.

19. Borrower's Right to Reinstate After Acceleration, [f Borrower meets certain conditions,
Borrower shall have the right t have enforcement of - Security Instrument discontinued at any time
prior to the earliest of: () five days before sale of the Propsity pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right
(o reinstate; or (¢) entry of a judgment enforcing this Security Jostrurment. Those conditions are that
Borrower: () pays Lender all sums which then would be due under thie Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (C) pays all
expenses incurred in enforcing this Security Instrument, including, but tiot timited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for theyuipase of p‘rotecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes fuch action as Lender may
reasonably require to assure that Lender's interest in the Property and tights-under this Secqrity
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrumrent, shail continue
unchanged unless as otherwise provided under Applicable Law. Lender may require i»i Borrower pay
such reinstatement sums and expenses ‘1 one or more of the following forms, as selecied hy Lender: (a)
cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's chgc.f vrfw1de('i any
such check is drawn upon an institution whose deposits are insured by a federal.agency,' instiamentality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 2 partial interest in
the Note (together with this Security Instrument) can be sold one or more Umes without prior notice 0
Borrower. A sale might result in a change in the ent_ity (known as the “Lo?m Servicer") that collects
Periodic Payments due under the Note and this Security Instrament and performs other MOTLEALE loan
servicing obligations under the Note, this Security Instrument, ‘and Apphcable Law. There also might be
ane or more changes of the Loan Servicer unrelated to @ sale of she Note. (f there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name z}nd ad_dress of the
the address to which payments should be made and any other information RESPA

Initials. Ei S ﬂ ;
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
(0 Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may COImmence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice giveznin compliance with the requirements of Section 15) of such alleged breach and afforded the
other party nareto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law wrovides a time period which must elapse before certain action can be taken, that time
period will be reeried 1 be reasonable for purposes of this paragraph. The notice of acceleration and
OppOTtURILY 0 Cure wiven to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant o Sgeuon 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substancis:CAs used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazarZogs substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kercsene, other flammable or oxic petroleum products, toXic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws «nd laws of the jurisdiction where the Property is located that
relate to health, safety or environmental prowectisi;, (€) "Bpvironmental Cleanup” includes any response
action, remedial action, or removal action, as defined.in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, coztobate to, Or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disrosal, storage, ot release of any Hazardous
Substances, or threaten to release any Hazardous Substances, i or iv the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (by which creates an Environmental Condition, or (c) which, duej0 ‘he presence, use, or release of a
Hazardous Substance, creates 4 condition that adversely affects the value ofthe Property. The preceding
wo sentences shall not apply to the presence, use, Or Storage o the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in Consamer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claii, gemand, lawsuit
or other action by any governmental of regulagory agency or private party involving the Property and any
Hazardous Substance 0T Environmental Law of which Rorrower has actwal knowlecgs (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use of release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing berein shall create any obligation on

Lender for an Environmental Cleanup.

|nitidsﬂz_ﬂ\g
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of amy covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a}
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further iform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure rioceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosuce. If the default is not cured on or before the date specified in the notice, Lender at its
option may rejuire immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collecrall expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limiteZ 0, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymexnt of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shal pay any recordation COSIS. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permiited under Appiiciblz Law.

24. Waiver of Homestead. In accordance v/ith inois law, the Borrower hereby releases and waives
all rights under and by virwe of the Hlinois homesicas cxemption laws.

35, Placement of Collateral Protection Insurance, Urless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemest with Lender, Lender may purchase insurance
4t Borrower's expense to protect Lender's interests in Borrows:’s collateral. This insurance may, but need
pot, protect Borrower's interests. The coverage that Lender parchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in coiipzetion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agrcement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest
and any other charges Lender may impose in connection with the placement of tho-imsurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance ot obligation. The costs of the insurance may be niorc Hian the cost of
insurance Borrower may be able o obtain on its oOWn.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

AR <

(Seal)

-Borrower

i Sokoed= 7 s

Witnesses:

ALLISON SCHACHTER -Borrower
{YerD) (Seal)
-Boricwer -Borrower
(Seal) (Seal)
-Borrower -Borrower
e Seal) e (Seal)
-Borrower -Borrower
Form 3014 1/01
Page 14 of 156
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STATE OF ILLINOIS, . o Crw(c, County ss:
I, KE“'& £ln® /([J “ , a Notary Public in and for said county and
state do hereby certify that HARLEY SCHACHTER and ALLISON SCHACHTER

Hus@aup and W IEE

’

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared tetore me this day in person, and acknowledged that hefshe/they signed and delivered the said
instrument as sfter/their free and voluntary act, for the uses and purposes therein set forth.

Given urder my hand and official seal, this 18th day of August 2003
Lk oo
My Commission EXpLies: ¢ %’\
- !fg Notary Public
“OFFICIAL SEAL' 1 ;}'
Kataring Iic l
Notary Public, Sate oflincis ~»
My Commission Expires Oct. 2, 2006 i ?
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FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps)

THIS FIXEDJADIUSTABLE RATE RIDER i« made this 18th day of August 2003
. is incorporates ivw and Sl be deemed to amend and supplement the Morgage, Deed of Trust, or
Security Deed (the "Secatity Instrumient”) of the same date given by the undersigned ("Barrawer®) 1o
secure Borrower's Fixed/ Asustable Rate Note (the "Note™)
CHICAGOLAND HOME MORTGAGE *

(“Lender") of the same date and co seting the property described in the Security Instrument and located ac
1867 N. HALSTED STREE(, ONIT 2, CHICAGO, ILLINOI3 60614-5577

(Property Address]

THE NOTE PROVIDES FOR A CHANZE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RAT: PORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 10 the covenayts.and agreements made in the Security
lostruiment, Boirower and Lender further covenaut and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 4.125 q,. The Note also
rovides for a change in the initial fixed rate to an adjustable interest rate, s fo'lows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANCES

(A) Change Dates
The initial fixed interest rate [ will pay will change fo an adjustabie interest rate-on e first day of
septexber, 2008 _and the adjustable interest rate 1 will pay maj; change on that

day cvery L2th mouth thereafter. The date oD which my initial fixed interest yate changes to an adjustable
inerest rate, and each date an which my adjustable interest rate could change, is called & “Chanye T/ate."

MULTISTATE FIXED!ADJUSTABLE RATE RIDER - ONE-YEAR TREASURY INDEX- Single Family -
Fannie Mae Uniform Instrument

@, 8437 (0008 01 Ferm 3182101
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(B) The Index

] Bfglinning with the first Change Date. my adjustable interest rate will be based on an Index. The
Index” is e WECH)"BVBI'EIL'C yield on United States Treasury securities adjusted to & constant maturity of
ung year. as nrg‘c availuble by the Federal Reserve Board. The most recent Index figure available ag of the
date 45 days beforn eaclt Change Date it called the “Current Index.”

If the _Iudex {s Mo longer uvailable, the Note Holder will choose a new index that is bused upon
comparable information, The Note Holder will give me notice of this choice.

(C) Calculation of Ctanges

Before each Change Tate, the Note Holder will calculate my mew interest rate by alding
Two and three quarters percentage points
( 2.750 %) w.ine Current Index. The Note Holder will then round the result of this
addition to the nearest onc-eighth of une percentage point (0.125%). Subject to the limits stated in Section
A(D) below, this rounded amouut will e iy new interest rate until the next Change Date.

The Note Holder will then determiti fiic suiount of the monthly payment that would be sufficient to
repay the unpaid principal that 1 am expected i awe at the Change Date in full on the Maturicy Date at my
pew inerest rate it substantially equal paymems. T result of this calculation will be the new smount of
my monthly payment.

(D) Limits on Interest Rate Changes

The imterest rate [ am required to pay at the. Frst Change Date will not be greater than.

9.125 % or less than 2.75%0 % . Thereafter, my adjustable interest
rate will never be increased or decreased ou any single Change 2t by more than two percentage points
from the rate of interest | have been paying for the preccding 12 moaichs, My interest rate will never be
greater than 9.125%.

(E) Effective Date of Changes
My new inferest rate will become effective on each Change Date. [witl pay the amount of my new

montlily payment beginning on the first monthly payment date after the Chanze Date until the amount of

my monthly paymeit changes again.

(F) Notice of Changes

The Note Holder will deliver ot mail to me a notice of any changes in my initial fizesl interest ratc 10
an adjustable interest rate and of any changes in my adjustable interest rate before the efrezave date of any

change. The notice will include the amount of my monthly payment, any information required by law to be

given to me and also the title and telephone number of a person who will answer any questiont may have
regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's inirial fixed interest rate changes to an adjustable interest rae under the tenns
stated in Section A above, Uniform Covenant 18 of the Security Instrurment shalt read as follows:

() 643k (0008).01 Pago 2 of 4 Form 3182 1/01
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Trausfer of the Property or a Beneficial Interest in Borrower. As used in this Section

18, "Interest in the Property” means any legal or beneficial inter
but not limited to, those beneficial interests trans
installiasit sales contract or escrow agreement, the int2nt of

Borrower st a future date to 4 purchaser.

If a1l wiany part of the Property or any
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Borrower must pay all sums
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£-of the Security

s of Uniform Covenant 18 of the Security

but not lirnited to, those beneficial interests transteired in a bong for '
installment sales contract or escrow agreement. the-pzeat of which is the transter

Borrower at a future date to a purchaset.
{f all or any part af the Property ord

Borrower is not a natural person and A benefi L
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intended transfuree as if a new loan w
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To the extent permitted by Applica

condition to Lender's consent the loan assumption
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keep all the pramises and agreements made in
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with Section 15 within w

(he date the notice s given in accordanee
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d for deed, contract for deed,
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e the notice is given in
secured by this Secunty
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under the terms
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As used in this Section
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sumg secured by this Security Iustrument. 3t Borrower fails (0 pay these sums prior to the
expiration of this period. Lender may invoke any remedies permitted by this Seeurity Instrument

without further notice ar dentand on Borrower.

BY SIGNIG BELOW, Borrower accepts and agrees to the terms and covenants contained in this

il B V.7
8 CHﬁC HTER -Burrower ZLLI SO0M SCHACHTER

Fix&dedeS[ﬂbig Wat= Rider. Wr\
7/__-\ < < (Seal) q( Seal)
/ har

-Borrower

~ tSeal) (Seal)
-dnrover -Borrawer
(Seal) £ (Seal).
-Barrower -Borrower
(Seal) e (Seal)
T ~Borrower
-Rurrowey

@oja-t:m {0005}.01 Page 4 of 4
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 18th day of August 2003 ,
and is inceporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed-{the "Security Instrument™) of the same date given by the undersigned (the "Borrower”) 10
secure Borrower's Note to

CHICAGOLAND HCME MORTGAGE
(the
"Lender" of the same-dats and covering the Property described in the Security Instrument and located at:

1867 N. HALSTED 1REET, UNIT 2, CHICAGO, ILLINOIS 60614-5577
[Property Address)
The Property includes a unit in, ‘ogether with an undivided interest in the common elements of, a
condominium project known as:
1865 & 1567 N, HALSTED STREET
[Name ¢ #-Condominivm Project]

(the "Condominium Project”). If the owners associdvion or other entity which aces for the Condominium
Project (the "Owners Association™ holds title o praperty for the benefit or use of its members or
sharcholders, the Property also includes Borrower's-interest in the Owners Association and the uses,
proceeds and benetits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the cov/nants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shatl perform all st Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Docutnents” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws: i) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, il dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a wenerally accepted
insurance cartier, a "master” or "hlanket" policy on the Condominium Project whick i5 satisfactory to
Lender and which provides insurance COVerage 1 the amounts (including deductible 1> vels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” @t any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires insurance,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

(ZD)-8R (0008) Form 314§ 1/01
®
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then:‘ (iy Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower's obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower Siball give Lender prompt notice of any lapse in required property insurance coverage
provided by the Tasier or blanket policy.

In the event of a distribution of property insurance proceeds in lien of restoration or repair following
a loss to the Property,/whither to the unit or to common elements, any proceeds payable (o Borrower are
hereby assigned and shali be-paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with #icexcess, if any, paid o Borrower.

C. Public Liability Insurarce. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains & public fliability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds 0 gny. award or claim for damages, direct or consequential,
payable o Borrower in connection with @ry-condemnation or other taking of all or any part of the
Property, whether of the umit or of the common elcinents, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Lnstrument as provided in Sectico A1

E. Lender's Prior Consent. Borrower shall not,s4cent after notice to Lender and with Lender's
prior written Consem, gither partition or subdivide the Propeity or conseni to: (D) the abandonment or
termination of the Condominium Project, except for abandonri=sii or termination required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation ot
eminent domain; (i) any amendment to any provision of the Constitzert Documents if the provision is for
the express benefit of Lender; (iii) terminaton of professional ‘miepagement and assumption of
self-management of the Owners Association; or (iv) any action which waul? have the effect of rendering
the public Hability insurance COVETage maintained by the Owners Association anacesptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmetits whet due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree o ther terms of
payment, these amounts chall bear interest from the date of disbursement at the Note ratz ond shall be
payable, with ineerest, upon notice from Lender to Borrower requesting payment.

Initials:;ﬁ:{_%
Form 3140 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.
(Seal) ,ﬂ eal)

HARLE SCH.Af‘d'I" -Borrower ALLISON SCHACHTER -Borrower
(Seal) (Seal)

-Borrower -Borrower

(Seal; {Seal)

-Borrower -Borrower

(Seal) Z (Seal)

-Borrower -Borrower

@-BH (0008) Page 3 of 3 faem 3140 1/01
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